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AI'PO DHHAHC AQCHL]
PQHHAHCOB OTHET 3A [NEPHOJA, 3ABBPLUBALLL HA 31 JIEKEMBPH 2020 r.

[puaoxennn Kem GUHAHCOBHA OTYET

1. Hudopmauns 13 ApymecToOTO
1. 1L.O6ma waopmannn

“Arpo ©unanc” AJICHLL e ThproBcko ApY#eCTAO Che CNEUHANHA HHBECTHUHOHHA LEN (CBC CTaTyT
N0 3aK0HA W JAPVKECTBATA CHC CMELMANHA WHBECTHUMOHHA uen), perwcTpupano B buarapua cuc
cefanmiie ¥ agpec Ha ynpasnense ca rp. [nosans, paiion Cesepen, Oya., Jlynaes™Ne 5, [lpomanara &
COOAMMILETO W AAPECH HA YNpaBieHne e anncana na 12.03.2015 roa.

{[Ipy#ecTROTO) & BIMCAHO B TEPTOBCKHA PErHCTLP Ha ATeHUMA NO BAMCBAHNA Kby MuHRCTEpCTBOTO
Ha MPaBOCHARCTO ¢ peleHne va Coduiickn rpanckn cba Me 1 ot 23.02.2006 r. no dh.a. Ne 2125/2006,
napruaen Ne 101897, tom 1365,1.1, ¢ EHK 175038005,

“Arpo ®unanc” AJCHIL e nyGawuno apysecTeo chraacko 3akona 3a myOawYHO Npeanarade Ha
LUEHHH KHHAS B HETORWTE aKLMH C& THPryear ceoboano va “brarapeka donnosa Gopea™ .

“Arpo Ounanc” AJICHLL wma eanocTeneHHa CHCTEMA Ha ynpagieHHe cbe ChBLET HA IRPEKTOPHTE OT
TRHMA YACHORE, KAKTD SR,

Cererna Muxaitnosa Bosnosa - [pencesaren na CJ1
Hopaatxa Kupunosa IumuGosa — Jamcctius-npeacenaren va CJ1;
Croan Panzes Koes — Hanwanwmenes wien na CJ1L

“Arpo Ounanc” AJICHLL wva Onuren xomurer, kofito cernacho pemenme va O0uioTo cubpatne Ha
AKUHOHEPHTE €€ CHOTOH OT TPHMA WICHORE, KAKTO ClieaBa:

Baaammp Hopasnos Naroneswann — [pencesaren wa Ommmnns koMuTeT;
Caerna Muxailnosa bosnosa — unen wa ODanTHna KOMHTET;

Heun Neopriwesa [eopriesa — unen Ha OOHTHHA KOMHTET.

HpyaecteoTo ce npeactasnasa o1 Hameanurenuus mmpextop Croan Panes Koes.
JelfHocTTa Ha JpYAKECTBOTO HE CE OTPAHMYARA ChC CPOK.

fTpedsem na definocm

lMpeAMeTsT Ha 1eAHOCT € HHBECTHPAHE HA NAPHMHWTE CpeacTsa, HabpanW Ypel WANABAHE HA LEHHH
RHHWA, B HEABHEHMHM HMOTH /CEKIOPHTHIALMA Ha HEIBHAWMH HMOTW NOCPEACTBOM NOKNVTEA HO
npago Ha CODCTEEHOCT W APYTH BEUIHH NPABA BBPXY HEABMMHMYE HMOTH, HIBLPLIBAHE HA CTPOCHKH W
noaoGpeHMA B TAX, ¢ LEN NPeRoCcTABAHETO HM 33 YMpaBieHHe, OTAABAHE MO HAGM, NHIHAT, apenma
winn npogakGara wM. JIpyKkecTsoTo He MOME 14 HIBBPIIBA APYTH THPrOBCKH CIOENKH, HIBBH
NOCOYEHNTE B NMPEAXGAHOTO MIPEHEHHE, W CEBPIAHHTE ¢ TAXHOTO OCHUICCTBABAHE NCHHOCTH, OCBEH
AKO HE CA NOIBOACHH OT 3aK0Ha 3a IPYXECTRATA CbC CNEUHATHA HRBecTHUHOHHA uen (3CHLL).

JpyaeccTsoro uMa HAET eanH cnysuTen - [HpexTop 3a Bphakk ¢ nHsecTHTOpHTe. [lefinocTHTe no
EKCIUTOATALMA M NOLIPHAKE HA NPHIOOHTHTE HEABHAHMH HMOTH CB BLUIOMEHH Ha OBCAYKBALLD
APVAECTRO, CHITACHD JAKOHA 33 APYKECTBATA CLC CIIELIMATHA HHBECTHUHOHHA LIEN.

1.2, JInuens 33 ochilec TEARARE HA JelinocTTa

Komucnata 3a ¢unancos Haziop e wzaana anucws Ne 28-JICHL] or 24 wonwn 2006 r. na JlpywectsoTo
38 MIRRPUIBAHE HA cnednuTe caenku no wn, 4, an, 1, 1. 1 n 2 3JJCHLL kato apyikecTBO CBe CNEUMATHA



ATPO ®HHAHC AJICHL]
GHHAHCORB OTYET 3A TTEPHOJIA, 3ABBPLIBALLL HA 31 JJEKEMBPH 2020 r.

MHBRECTHUHOHEA LIEN: HHBECTHPAHE Ha MApHYHH CPCacTeEa, HH‘EP&HH HP&: WAIABAHE Ha UEHHH KHH®&A, B
HEABHAHMH HMOTH (Cﬂiﬁlﬂpﬂl’lﬂ&mﬂ Hi HEIBEHAHAMH HMU‘TH_]'

1.3. Coeunainn HOPMATHBEN AKTORE, PErYIHPANLN TEKY AT TeAHOCT.

Jeiinocrra wa [Ipy#ecTBOTo C& OCHIMECTEABA CBLINACHO 3aKOHA 33 APYKECTBATA ChC CREUHANHA
uusecTHumonna uen (3ACHLL), Teprosceus sakod (T3), 3akoua 3a myONHYHO NPELIATAHE HA LICHHMH
wHisca (3ITTTLK), noa3akonosHTe aKTORE NO NPHIArAHETO MY H BCHYKH APYTH JAK0HOBH HIHCKBAHHA.

1.4, OcnoBun J0rosopu
JIpyRecTBOTO € CRIIOYHIN CAEAHNTE GCHOBHH IOMOBOPH.

¥ C BGanka — genoawrap no cuucena wa wa. 9 or 3[CHLL “OBEJHHEHA BbJ/IIAPCKA
BAHKA"™ AL,

# C apymectso — oueHWTEN HA NpUAOOHBAHKTE HEIBRHACMH HMOTH. BLE BpPhiKa ¢ w19 oT

ICHLL: “BPAWT KOHCYJIT" OO/

C obcnyxeawo apywectso — JAMPO GHHAHC KOHCYIIT” EOOJ;

P Jloroeop 3a pesasncuM unancos oaut 3a 2019 roausa ¢ 0JHTOPCKD JpYHECTBO LEHY EJI
EH BBJTAPHA® OO0/ - 3a oMt Ha roaqied gpunancos omver 3a 2019 roamna.

'tl'

Jlpva#ecTROTO HAMA NPABED O3 OCHLINECTBARA MPAKO JACHHOCTHTE NO EKCTIOATALMA M NOLIPBKKA HA
NPHAOGHTHTE HEJBHMAKHMH HMOTH, MOPALH KOCTO € BBIIOMMIO Teln aefinocTh Ha obcmymeamo

ApYHECTBO.
1.5 Jansn 38 ofcayKBRMOT0o IPYVEECTEO

LAMPO ®HHAHC KOHCYJT® EOQOQJL ¢ snucaso 8 ThPTOBCKHA PErHCTLP Ha ArcHUHATA N0
snuceankaTa kM Munncrepereo va npasockamero ¢ EHK 175156053 kato eAHOTHYHO APYRKECTBO ©
OrpEHH4EHE OTTOBOPHOCT CHC Ceaanuume W anpec Wa ynpasnenue rp. [nosaue 4000, ya. Haapuon
Maxaprononcks™ Ne 3.

Ha ofcnysealioro JpyiKecTBO € BLANOMCHD A8 MiBLpuiea OGCTYKBAHETO W NOATLPAAHCTO HA
MPUAOGHTHTE HEABIGKHMH HMOTH, HIBLPWBAHETO HA CTPOEKH W nogolpeHnf, BOACHETO W
CHXPAHABAHETO HA CHETOBOIHA M JPYTra OTHETHOCT M KOPCCHOHACHUHA, NOATOTOBKATE HA MOJAHIIHAR
PHHAHCOB OTHET W OCHIYPABAHE HA HErOBATA IABEPKA, KAKTO M NOANOTOBKATA HA LHECTMECCYHH W
TPHMECEMHH OTHETH W MECEYHH CHETOBOAHN DATAHCH, CHOTBETHO TAXHATE NYDAHKAIMA, PECNEKTHBHO
npeactassiero wm 8 KOH, kaxro n marspuasaneto wa apyri Heobxonmmi aeidocTi. Hissplisarero
HA TEIH JeHHOCTH CC OCHUICCTEABA B ChOTRETCTEBHE ChC 3AKOHA M C YCTABA HA JAPVMECTROTO ChL
CTIELHLTHA HHEECTHLIMOHHE Le.

Ha 21.06.2018 r. . Arpo @uuanc” AJICHLL » ofcayseamoro apywectso Arpo @unane Koncynt”
EOO nognncaxa Anecke kbm Jloroeop ot 01.09.2010 r., ¢ koeTo ce npHexa cieHHTE NPOMEHH B 4.
I, orun. 10

e [ogmuHo sp3HarpasacHne na obecmvikealloTo apyikecTso B passmep xa 0,02 % ot crofinocTra
HA NPHIOOHEAHE HE WHBCCTHLMOHHMTE WMOTH, WIMHCIABAHO M WIMAALWAHO KbM Kpan Ha
MECELIA, CIERALL BCAKO KATEHIAPHO TRHMECEYHE.

s Toamuouo ewasarpasaeHme Ha ofcayaeautoro apyvkectse B pasmep Ha 05 % or
HFEH..EII-WI‘H.'"HEEHHETH MpeMHA HA CEAKMMEHMTE NOTMOBOPH 33 OTAABAHC HA HMOTH o0
APCHAAHACM/IIHAHHT, HIYHCIABAHO H HITLUTAIIAHO KbM Kpas Ha MeCcela, CheaBalll BoAko
KAMCHAAPHO TPHMECEHE,
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» EIHOKpaTHO BLIHArpRAASHME NpH npoaaxbta Ha wMoT B pasvep Ha 0,05 %% or pawinkata
MEHTY MPOJAKHATAE H NOKYITHATA UEHA HA AKTHBA,
[pomanata Bbhe FLIHATPAKICHHATE HA OBCTYABALIOTO APYAECTEO BAM3a B ¢uaa ot 0] woHu
2018 r., kaTo npe-ypeskia JoroBopHETE OTHOWEHHA 33 BTOpoTo TpusMecewne va 2018 r.

2. OcHOBHN NOJDEERNS 0T CHETOBOAHATA NOANTHEL ua JdpyaecTooTo
1.1, DcHosa 33 MIrOTESHE 13 GHHAHCOBHA OTYET

@uHAHCORKAT OTueT Ha JIpyHecTROTO € CHCTABEH B CROTBETCTEME ¢ MeRAYHAPOAHHTE CTAHAAPTH 12
funancoro oruwtane (MCDO), paspaborenn w myGnuxyeann ot CuBeta no  MekIyHapoaHM
caetoBoann cranaapt (CMCC) u npuers ot Erponefickna crion (MCDO, nprern or EC). Ilo
cMHchaa Ha naparpad |, touka 8 or Jonwanurenunre panopends Ha 3akoHa 3a CHETOBOACTBOTO,
npunosny B Buirapua, Tepmuayt JMODO, npuwerw or EC™ npeactannasar Memxaywaponuure
cyetomoanm crangaptw (MCC), npwern ® cworeercrene ¢ Pernament (EQ) 16062002 ma
Esponefickus napnament W Ha Cuiera.

DHHAHCOBMAT OTYET ¢ ChCTaBeH B OLArapCKM Neea, KoeTo € (YHKUMOHANHATE BATYTA HA
Ipyvaecreoro, BeuukM CYMH ca NPEICTABEHH B XHARAM jesa (Xun. 18} (BKUOUMHTENHO
cpapniTenHaTa widopsala 3a 2018 r.), OCBEH AKO HE € NOCOYEHO APYTO.

(HHAHCOBHAT OTHET € CHCTABEH MPH CTIAIBAHE HA NPHHUMNA Ha JeRcTBALID NPeINPUATHE.

Knum patara HE MArOTESHE HA HACTORLIMA (HHHAHCOR OTYET PRECBOJCTROTO € HANPEBMND NPEUSHKE Ha
cnocobuocTTa Ha JlpyHecTBOTO A3 NPOIR/UKH CBOATA AefiHOCT KaTo JeficTRauo NpeanpuaThHe Ha Hasa
HA HANHYHATA HHGOPMALNS 38 npeasuauMoTo Obaewe. Chen WIBLPIIEHHA NPerien ¥a JefiHocTTa Ha
Jpy#ecTrROTO PEKOBOACTROTO ovaked, we JpyiRecTeoTo MMa JOCTATHHHO (PHHAHCORH PECYPCH, 34 1A
NPOILEKH ONepaTHRHATAa cH delinocT B Ganiko Onaewle ¥ NPoOIWIAKAEA [1a NPHIATA NPHHELANE 34
AeRCTRALLD NPEANPHATHE NPH HIFOTEAHETO Ha (PHHAHCOBMA OTYET,

2.2. Mpovenn B cY9eTOBOIHATA NOAHTHEA

2.2.1. HoBW CTAHAAPTH, HIMEHEHNHA B paischenns Kem MO®O, KonTo ca Brelan 8 cuaa ot 1
auyapn 2019 r.

JIpy#ecTBOTO MPHIATE COCAHHTE HOBM CTAHIAPTH, HIMEHEHHA W padacHeHHa wwm MCOPO,
paspaboresn M nybGnukysann o1 ChBeta No MERIYHAPOAHK CYETOBOAHH CTAHAAPTH. KOHTO HMAT
etperT Bupxy pHHANCOBHA oTHeT Ha JIpy#ecTROTO M CA ITLTKHTENHH 38 NPHIATAHE OT FOJHLIHHA
nepHoa, 3anoqsam Ha | aayapa 2019 r.:

o MCDO 16 Jwanwer” (w3ganes we 13 suyvapn 20016 r W B cHna 38 FOOAMIIHA MEPHOIM,
IANOYBALIH Ha Wik cnea | awyapn 2019r.)
Toaw crannapt samenn vkaszamuata wa MCC 17 Jlwsunr” saeamwo ¢ tpi Teakysanus (KPMCDO
Pazacnenwe 4 Onpenensse janH Jajeno cnopazymedde cwabpaa awsuuer, [TKP-15 Oneparusen
e — crimyad B [TKP-27 Ouenapade Ha ChOLMKAHHETO HA ONEPALMN, BKTIONRALLM NpasHaTa
hopMa Ha JHIMEN) B BRBEAIA THAYHTENAHH NPOMEHH B OTHHTAHETO HA NMIHHIH 0Cobeno oT cTpaHa Ha
NHIHHTONOIY4aTeInTe,

Coraacae MCC 17 oT nHIMHTONOAYUATENHTE C8 WIACKBALNE N3 HANPABAT PAIrpAHHYCHHE MEHTY
dunancos nuzunr (Npuzkat o Hananca) W onepaTusen nHaHr (npranaT wisskGanakncoso). MCDO 16
HIHCKBA JHIHHTONMTYHATCIMTE [ NPEHABET OHIHHMOBO 380LTREHHE, OTPaIRBalLo OnaemTe
AHIHHMOBH MIAIAHKWE, W “NPas0 38 DOISEAHE Ha AKTHE' 33 NOYTH BCHYKH NHIHHTOBH OOTOBOPH.
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CMCC e pxnioumn npapo Ha 00D 38 HAKOM KPATKOCPOUHM NHIHNTH H THIHHCH HE MATOUCHHH
AKTHEH: TOBA HIKITHYEHHE MOHE 14 ﬁ'h..[l.l.‘ TPHACEEEHG CAMO OT JIHIHHTOMOUTY YA TENHTE.

CHeTOBOOMOTO OTMHTAHE OT CTPAHA HA AHIHHMOJATENNTE OCTARA NOYTH DE3 NpoMAHA.

Cwrnacwo MCDO 16 3a porosop, KORTO © MM ChABPAKA NWIHHT, C€ CHHTA JOTOBOP, KOHTO
NPeIOCTasa NPABOTO 33 KOHTPON BLPXY NOTIBAHCTO HA AKTHRA 38 ONPEACHEH NEPHOM OT BpeMe Cpelly
BhIHATPARICHHE,

Hpyaecreoro ¢ npueno MCDO 16 Jlwamnr crc sagna gata ot | amyapw 2019 r., no we e
NpENIYHCIABANE CPABHMTENHH NAHHH 33 oTyeTHHa nepwoa 2018 r. kaxkTo ¢ paspeweHc ot
cneundumunnTe npexoand  pamnopentu B cramoapra.  [lpeknacwbHKaumuTe M KOPCKIMMTE,
NPOHITHYALLY OT HOBHTC MPABHAA 33 JINIHHT, CHEIOBATENHO C& NPHIHAKAT B HavanHua Gatanc Ha |
sryapu 2019 r. Hos#re cHeTOBOIHN NOAHTHER ca onosecTedn B Genemka Jlwanur,

Cnen npuemanero #a MODO 16, apysecTsoTo nNpHiHasa 3ANLDKEHHA 32 AWIHHT BhB BPLIKAG C
NWIHHIH, KOMTO NO-paio OAXa KnacHpUIMpani KaTo (ONCPATHACH JTHIHHE ChINACHO NPHHLMNATE HA
MCC 17 Jlmannr. Tean 1a1wmieHns c€ OLUEHABAT N0 HACTORIIATA CTOAHOCT HA OCTAHAIHTE NTHIHHTOBH
IUIALIAHKA, AHCKOHTHPENH C NOMOWITE HA AWpepeHUMAIHMA auxeeH npoueHt ot | auyapn 2019
WINOMIBAKH [IHXBEHHA npouent cneunduued 3a [pynata. CpeanonpererneHuat AndepeHimaien
JHXBEH NPOLEHT, NMPHIMKEH 33 THINHIORH 34 hkeHHA KM | sryapu 2019, e 2.1%.

Fa AMIHHIOBH JOTOBOPH, KIACHHUMPAHA NO-PAHO KATO (PHHAHCOB NHIMHI, APYACCTBOTO NpHIHAR:
GanAHCOBATA CTOMHOCT Ha JHINHIOBHA BKTHE H JILGKEHHETO 33 JHIHHT HEMOCPEICTBEHO NpEiq
npexona KaTo GATaHcoBa CTORKHOCT HA AKTHEA C NPABO HA NONIBAHE H 3ATRUKEHHETO 38 JHIHHT KbM
AATATE HA MLPEOHAMATHOTO MM npunarane. Tpunuwnire va wivepeane na MC®O 16 ce npunarar
ENEa CNel Ta3W JaTa.

JpyaecTeoTo pes 1a npuacuH onpocted npexcaed noaxog or | suyapi 2019 r. kato nama ga
NPEHNIMUCIARA CPARHHTEIHHTE JaHHH 38 npeaxoamus nepuod. Bonykn aktien ¢ npaso Ha NoNIsaHe
€A OUEHEHH N0 CTOHHOCTTa HA NACHBA MO JHIMHIA, KOPHIHPAH C PA3MEpPA HA BCMYKM NPEAMNATEHH
MM HAYMCIEHH NPAUAHKA, CELP3AHK ¢ Hero, npuisath B Dananca keMm 31 pexemspn 2018 r. Tora
o3Havaea, ve gannnTe 3a 2018 u 2019 r. He ca cRNOCTABHMMH, Thil KATO €& HIFOTBEHH Bb3 OCHOBA HA
PATIHYHH CHSTOBOJHE NOJWTHKH, ONHcann B npunoxennaTa. [premanero na MCDO 16 ne okaza
eesT BLpxy colcTeeHus KanuTad (Hepainpenenena neqanta) kum 1 anyvaps 2019 .,

Mpu npunaranero va MC@O 16 3a nepsd N7 JPYKECTEOTO HINOAIEA CACAHHTE NPAKTHYCCKH
ofneKyeHHA, PAIPEIICHH OT CTAHJAPTA:

. NPHUIAMAHCTO HA CANHHA JHCKOHTOBA CTARKA KbM NOPTQOAHO OT JHIHHT € OTHOCHTETHD
CXO/IHM XAPAKTEPHCTHER,

. PAIMHTANE HA NPENHIUHH OUSHKH NATH JAHSHHIET € ODpPCMCHABALL KATO ANTEPHATHBA Ha
WIMLAHEHHETO Npernen Ha obesnesxa - kbM | auvapu 2019 r. HaMa TaKHBA J0MOBOPM,

. OTHHTAHE HA ONEPATHBEH THIHHT ¢ OCTABALL CPOK no-manko ot 12 meceua ks 01.01.2019r,
KaTO KpaTROCPOMNEH JHTHHT

. HIKTHYBAHE HA TEPBOHAATHHTE NPEKH PAINOIH 33 OUCHKA HA AKTHBA C NPABD HA NON3IBaHE
KbM I3TATA HA MHPEOHAYATHOTO HM HIMKTIBAHE NPHIOHEHHE H

. HINOAIBAHE HA NPEAMIUHH OUEHKH NpPH ONPeesHe HA CPOKA 33 HAeM, KOTaTo A0roBopeT

ChOLPEHE OMUHH 38 VIRTHIBAHE HIH NPCKPATABE JHIHHTOBHA JOMOBOD.
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ﬂp}'*ﬂETmTﬂ ChLID TaRR ¢ H'BﬁPE.I‘ID Aid HE NpeOHcHARR JalH JOroBop ¢ HIH ChALPHEA NTHIHHTD KbM
JATETE HE MBPECHAMANHO NPHIEraHe.

3a QOroBOPH, CKTIOYEHH NPEIH JATATA HA MMesMeHTHpane Ha MCDO 16, koMnadnaTa pasunTa Ha
CBOATE OUEHKA, Hanpasewa npd npunarade va MCC 17 »n reakyeane 4 Onpenensve nanm
CROpaTYMEHHeTo chabpwa Jlnaunr,

Ejext o1 neprosayqaano npuaarane na MO0 16

1 Huyapu 2019 r.

AL JIB.

AKXKTHEH C IpaB0 HA MONIBAKE - HAaeM Ha odikc 57

JIHIHHTOBM 3aTRIIHEHHA 57
Hamepaane na I1B/CECHNNTS N0 TRINHTOBR J0T0BOPHE:

I Huyapm 20019 r.

KA. B,

JanwnkeHHR Mo onepatHBe THIAAN ceraacno MCC 17 kem 31122018 1. &1

JIACKOHTHPEHH NHIHHIOBH JA0LTEEHHA ¢ JHQEPEHIMANEH JTHXBEH NPOUCHT Ha 57

1.1.2019 .

JanunkeHua 3 PUHAHCOR THIHHT, Npu3HaTH keM 3| gexemepn 2018 . -

Jninnroso aasrkenne, NpEIEATO Kby | anvapn 2019 r. &7

Texyuwa wact ]

Hetexyma uacr 48

57

HIHEI.’IIHIHE 3 AKTHEH C OpaBd HE NOTIBAHE

AKTHEHTE ¢ NpaBo Ha NON3BAHE C€ OUCHABAT B PAIMEP, PaBCH HA 3AALTHCHHCTO 33 JIMIHHT,
KOPHIHPAHO ChE CYMATA HA BCHHKH NPEONMNATEHH MIH HAMHCIEHH THINHIOBH MAAAHKA, CELPIAHM C
TOIM AMIddr, npdisatd B Gananca kwM 3] gewemspn 2018 r. Hama ofpemenspauin NHIHHMOBH
AOTOROPH, KOMTO OMXa WIMCKBANH KOPEKUMA Ha AKTHEHTE ¢ NPaBO HA NOMIBAHE KbM JATATA Ha
MBPROHAYATHOTO NPHIATAHE.

"LPHH.I‘IMHITI CTOHHOCT HA AKTHEHTE ¢ NPABO HA NOIIBAHE CC ONPEILeTH, KAKTO Ce1BH:

1 Huyapn 2019 r.

XL J1H.

[Tacue mo auawur nprasat Kem | anvapu 2019 r, no MCOO 16 a7
Kopexiys 3a:

ABIHCOBH THIHHIOBH TUTALIAHHA, NPHIHATH K:M 3| zexemepn 2018 r. -

Hauncaenn niignrosn niamanna kem 31 gexemepn 20018 r. -

AKTHB ¢ NpaBo Ha noaisase ke | anyapn 2019 T, 57

JIpy®ecTROTO € NPWICKKIO CIEIHHTE HOBHM CTAHOAPTH, WIMEHEHHN M passcHeHnd Kwm MODO,
pazpaborenn ® myGankysann ot CeBETa NO MERAYHAPOIAHH CHETOBOANW CTAHJAPTH, KOWTO CA
FATBKHTETHH 38 MPHIaraHe o7 FOAMINHAA NepHod, Janoysam wa | awvapuy 2019 r., w0 HAMmaT

9
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ChuECTREH efeKT OT NPUIATAHETO UM BLpXY HHAHCOBHA PEIVATAT W HHHAHCOBOTO CHCTOAHME HA
JIpy AECTROTO!

. MCDO 9 . DanadcoRH WHCTPYMEHTH” (RIMCHEH) — XapakTepHCTHEH 38 NPEACpoUqHO
NOracABade ¢ OTPHUATCNHA KOomneHcauns (wiganedd wa |2 oxtomspn 2017 r. n B cuna 3a
TOAHIIHA NEPHOIH, 3aNo4Balla Ha AiE caen | auyapa 2019 r.);

« MCC I8 . MHepecTHHHE B ACOUHHPANH NPEINPHATHA B CHEMECTHH NpelnpRaTHA"
{Hamenen) = JIuArocpodHi YHACTHE B ACOUMHPAHH H CHBMECTHH NPEANPHATHA B clna ot |
anyapn 2019 r., nce owe we e npuer o1 EC;

« MCC 19 Jloxoan na saern anua® (wamenen) — [lpomana B noaHa, CLKPALABAHE HWIH
ypesaane - g cina ot | auvapa 20019 r., pee owe He ¢ npuer ot EC;

o KPMOC@®OD 23 “HecnrypHocT 0THOCHD 0TYMTAHETO HA JaHLKE BEPIY 00%X0A8% (HI14a0EH Ha
Troun 2017 r. 1 B CHAA 33 FOOHILHK NEPHOH, 3anoYBamM Ha WAk cnea | suyapn 2019 1)

o Toawman nogobpesnns ga MODO 20052007 r, & cina or | suvapn 2019 ., sce oume e ca
npueth ot EC

Tean wameneHHA BRTIOYEAT HEIHAYHTENHH NPOMEHH B:

*  MC®O 3 "Buanec koMGananun" - Ipy#ecTROTO NPEOLECHARS NPeHLIHAE CH 180 B
CLEMECTHO KOHTPOJIMpaHa AEAHOCT, KOTATo NpHADGHE KOHTPOA BLPXY AeHHOCTTA.

* MCQP®O 11 "CeBmecTHH NpeInpuaTHA" - IPYHECTBOTO He NPeOleHABa
NPEOHIIHNE €4 [IRA B CHEMECTHO KOHTPOOMpaHa AelHOCT, Korato npwaoGie
CHAEMECTEH KOHTPON BLpPXY JeRHocTTa,

« MCC 12 "Jansum snpxy aoxoma™ - Opy#ECTBOTO OTYHTAE BOHMKH JAHBYHH
NOCHEIMLM OT MIAUAHHATA Ha JHBHICHTH N0 CHUIMA HAMHH KAKTO CAMHTE TAX.

= MCC 23 "Paixoan no 3aeMn” - IpyReCTROTO TPETHPAE KATO HacT oT obluWTe 3aeMu
BCEKH 3EEM ITHPBOMAYANNG BIET 32 paipaloTEaAHE HA BKTHR, KOFATO AKTHELT € FOTOB
1A MAHKpanaTa ynoTpeba wan nponasxta.

222, Cranjapr, HIMEHCHHA B PAIECHCHNS, KONTO BOC OME HE ¢4 BJAELIN B CHAA W HE e
NPHAATAT OT No-panKa Jata ot dpysecTroro

Kty garara va opobpedse sa 103w uHancos oryer ca nyDaHKyBIHN HOBH CTEHAAPTH, HIMEHEHHA W
PAIACHEHNA KbM CHILECTBYBAIH BEYE CTAHAAPTH, HO HE CA& BNELIH B CHAA WM He ca npueTh ot EC 2a
duuancosaTa roamua, sanousawa Ha | anyaps 2019 r, 1 He ca GHAH NPHACKERH OT NO-PaHHa 1aTa
ot [lpywecTeoro, He ce ouakpa Te 028 MMAT CBUIECTBEH eekT BRPXY (PHHAHCOBHTE OTHETH HA
JpysecTore. PRKOBOACTBOTO OWAKBA BCHUKH CTAHIZPTH M HIMEHEHHA 13 OwIaT npHeTH B
CYETOROJHATA NONHTHES RA JIpyMecTBOTO Npes MePEHA NEPHOT, TN0YBALL CIe] JATATA HA BNHIAHETO
HM B CHIIA.

[posendTe ca CELPIAHN ChE CAEIHHTE CTAHIAPTH:

*  HimeHennn B KOHUEATYAJNNATA pamka 1a PuEANCOBO oTHNTame (Migagedn Ha 29 mapr
2018 r. 1 B cHNA 33 NOJMIEHKH NEPHON, IANOYBAIMA Ha WK cned | awyapu 2020 r.)

* Himenennn 8 MCC 1 m MCC 8: Onpeaensne Ha chillecTBeHOCT (Migadens Ha 31
okromeps 2018r.), s cwaa ot | auyapn 2020r.

= Pedopma B3 NOKAATENN 30 ANXBEH npouedT (HaveneHua va MCODO 9, MCOC 39 yw MODO
T) (m3nanenn wa 26 cemremepu 2019 r.), 8 cwna ot | sHyapn 2020 r.

Hoer cTanaapTh, paIfcHedHa W HIMEHEHHA, KOHTO BoE Olle He ¢a npueTH ot EC
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@HHAHCOB OTYET 3A NMEPHOJIA, 3ABBPLIBALL HA 31 JIEKEMBPH 2020 r.

= MCP®O 14 "Orcpouenn Tapudun paviakn” (u3ganed va 30 suyapu 2014 r. w8 cina 3a
FOAHLIHH NEPHOIN, IAN04BALH Ha Wi caen | anyapn 2016 1)

* [lpogax0a naR BAarane Ba AKTHBH MEXIY WHBECTHTOP H HENOBOTO ACOUNHPANO HAN
cueMecTRo npeanpuaTie — Himenenwa wa MCDO 10 w MCC 28 (sagagend wa 11
cerrremapu 2014 r. u B cHia 38 FOAMIIHK NEPHOIM, JANOYBALLLA HA UK CEJ I8Ta, ONpeneneHa
ot CMCC)

« MC®O 17 , Jacrpaxosateans gorosopn® (winasen Ha |8 mail 2017 r. v B cHna 3a
TOJMIIHH MEPHOON, 3anousaiim Ha win cnea | anyapu 2021 r.)

» Onperesenne 3a Gnanec — Havenenns wa MC®O 3 (wananenn va 22 okromepi 2018 r. n e
CHIA 33 NpHACOHBAHHA OT HAYANOTO HA TOAMLIHHA OTHETCH NEPHOJ, KOHTO 3AN0YEA Ha WIH
cnea | anyapa 2020 r.)

* Himenennsn wa MCC 1  Jpeacrassue ua duunancosn orsern™: Knacwpukauns wa
KPATKOCPOMHA H ABAFOCPOYMHH 3AThIKCHHA (B CHAA 38 FOAMLIHK NEPHOJIN, TaN0YBALLH HA HIH
caen | suyapn 2020 1.}

2.3.00mu noaoKeHnn

Hafi-3HauMMHTe CHETOBOAHH NONNTHKH, NPHIAMAHK NPH HICOTBAHETO HA TO3H HHIHBHMIYANCH
hHHAHCOB OTHET, CA NPEACTABEHW NO-T0Y.

MUHANCORHAT OTHET € HITOTBEH MPH CNA3BAHE HA NPHHLHIHTE 33 OUEHABAHE HA BCHYKH BHAOBE
AKTHEM, NACHEH, NPHXOAH W paixonu ceraacHo MCDO, Bazure 3a oucHka ca ONoOBECTeNH NoAPoGHO
NO-HATATHEK B CHETOROIHATA NOIHTHEL KbM HHIHBHIYATHHA GHHAHCOB OTHET.

Cneasa ja ee oTDenesn, 4€ NpH HINOTBAHETO HA NPeACTAREHHA GHHAHCOB OTHET CA HANOMIBAHM
CHETOROAHM OLUEHKH W aomyckands. Bunpexy 4e Te ca GasHpaHd Ha HHGOPMALMA, NPEJOCTABEHA HA
PHKOBOJACTBOTO KbM [ATATA HA WINOTEAHE HA (HHAHCOBHA OTHET, PEANHHTE PEIY/ITATH MOTAT 14 Ce
Pa3AHMAEAT OT HANPABCHNTE OUCHEN M AOMYCKAHHA,

2A.0lpeacTasane Aa PHAAHCOBNA 0THET

MHEBHCOBHAT OTYET € npeacTasen B choTeeTcTEHe ¢ MCC | Jlpeactansue na puuancorn oTyeTH™.
Jlpy#ecTroTo NpeicTaBs OTYETA 34 nevanbaTa win sarySata n ApyTHA BecoDXBATEH AOX0A B eAHHEH
OTHET.

B omiera 3a MARHCOBOTO CRCTOAHHE 2 NPEACTARAT 1BA CPABHHTEAHM NEPHONA, KOFATO
Jpy®ecTBOTO NPHUAAEE CHETOBOAHA NOAWTHKA PETPOCMEKTHEHO, MPEHIHACINBA PETPOCTICKTHEHO
MOZHUAH BLE GHHAHCOBMA OTYE, WK NPEKIacHPHUMPa NOTALHK BLE GHIANCOBAA OTYET M TOEA HMa
CHUECTBEH eexT BbPXY HHPOPMALHATA B OTHETA 38 PHHAHCOBOTD CHETOAHME KhM HAYANOTO Ha
NpeaxoAHHa MEPHOA.

2.5 @yIKIHONAIHA BATYTA H NPHIAABARE Ha KYPCORH PALIHKN

fa) DVuEHUONANG SATVIE W SXTVNNG KA NPedcmasine

DYHKUMOHANHATE W OTHETHATE BAAYTAE WA npeacTasaMe Ha dunancosus orvet Ha Jpywectsoro ¢
Grarapckusat aes (BGN).

JlennT ¢ duikcHpan B ChoTBeTETEME che 3akoma 3a BHE kum eppoTo B cwothowenne BGN 1,.95583 : EUR

JanHsTe BBE I:I!HHE.HCDEH:I OTHET H NPHICKCHHATA KbM HEO Gl NPEACTaBeHl B XHAROH Tepd, DCREH
AE0 HEWIOD APy T HIPHYHO HE © YEETEHD,

i) Coerrin i canoa
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DGHHAHCOB OTYET 3A INEPHOJIA, 3ABRBPLIBALLL HA 31 JTEKEMBPH 2020 r.

"pH MBPBOHEMLTHD NMPU3IHABIAHE, COCNKEAR B WOROCCTREHEG BAIyTa CC 3anHced Bhe lb}'HIH.IHDHH.HHHTﬂ
BATYTAE, KATO KbM CYMaTa B MYMIECTPAHHA BATYTa CC NpWiara oOMCHHHAT KYPC KbM MOMCHTA Ha
CACiKaTa WIH DnepaluaTa. HEP]I‘IHHTE CPEACTER, BICMAHHMATA H JAITLWTDREHHATA, KaTO MapH4HH
NOIMLUHH, JEHOMHHHPAHH B 9yKIECTPAHHA BATYTA CE OTYHTAT BLB GWHKIHOHATHATA BATYTA KATO CC
npunara obmennuaT kype, nybankysan ot BHB 3a nocnennua paboted NeH Ha CLOTBETHHA MECell
Keam 31 nexemBpd Te ce oucHABaT B ORATAPCKM €A KATO CE MINOMIBA JAKTOUNTEIHHAT obMeHeH
kyvpe Ha BHB.

HenapwauuTe NOTMIMA B OTHETA 38 (PHHAHCOBOTO CBCTOAHHE MBPBOHAMATHO [AEHOMMHHpAHH B
YVHIECTPAHHA BATYTA, CE OTYMTAT BbE (PYHKIHMOHANHATA BATYTA KATO C¢ NPWIATA HCTOPHYECKHAT
OOMEHEH KyPC KM J1ATATA Ha ONCPALMATA M NOCACABALLD HE CC NPCOUCHARAT N0 JAKTOMHTEICH KYpPe.

2.6, Mpuxoan

OcHOBHHTE NPHXOAN, KOHTO JIPY#KeCTBOTO reHepHPa Ca CELPIAHA ¢ HAEM W apeHa.
3a 14 ONPENENH JanK M KAK 48 NpHIHae nprxoas, [pymecTsoro HINoIBa CAEAHNTE 5 CTRIKH:

| Haenmwipuunpase Ha JOTOBOPA © KIHEHT

2 Maerwmidmimpane HA JATLTKEHHAT 38 HIMWTHEHWE

3 OnpenensHe Ha LEHATA HE CAenKaTa

4 PasnpeneneHne Ha LEHATA HA CALTKATE KbM JATLUKEHHATA 3 HITHIHEHHE

5 TNpuanasane Ha NPHXOINTE, KOFATO €A YAOBISTBOPEHH JUTHRKEHHATA 3 WHTRIHCHHE,

ﬂpnxunnre OB MPHAHABAT WIH B OBQEH MOMEHT HIH C TEYEHHE HA BEPEMETO, KOATO WIH J0KATO
JpYWECTROTD VACRISTROPH ATLIKCHHATA 38 HIMThIHEHHE, NPEXELPARAKH ODCUIAHHTE CTOKH MW
YENYTH Hil CBOHTE KIHEHTH.

2.6.1. [Mpuxedu n dozesopi 3a HaEM N dpenda

Mpuxoanme oF HAEMH W APEHIA B PEIVITAT HA A0MOBOPH 38 ONEPATHEEH NHIHHE HA HHBECTHLMOHHA
MMOTH CC NPHIHEBAT CC NPHIHABAT HA ApeMess 0a3a 33 CpOKA HA QONOBOPA 38 LEAHA CPOK HA
JHIMHTOBMA N0T0R0p B choTReTCTEME ¢ MOCDO 16 | Jwawnr®,

Mo norosopirre 3a waesm M apensa [pywecteoto obuvaino cebMPA KpaTKOCPOMHH ABAMCH OT
EIAHECHTHTE CH, KOHTO HE ChIBpMaT CHICCTECH KOMNOHEHT HA dllHH-ﬂHEHP«HI-E,

2.6.2. Mpuxedit no 0ozo80pu € KAUSHmIL

CNGRLE 0 IOLTOMCE N LR

[puxoanTe OT AOTOBOPH © KAHEHTH CE MPHIHABAT, KOrATO KOHTPOMTLT BLPXY CTOKHTE HIH YCIYTHTE
€ MpEeXBLPAA HA KIHEHTa B PaIMEp, KOHTO OTPalABa BLIHATPaXICHHETO, Ha KoeTo JlpywecTRoTO
OYAKBA 713 HMA NPAB0 B 3AMAHA HA TEIH CTOKH HIH YCIyTH,

KaTto uano HP}'H{'EETEDTD € JOCTHIHARD I0 ZaKNO0YWEHHE, M€ TO € NPHHLUMOAN B J0MBOPEHOCTHTE CH 33
MPHXOIH, ThH KaTO OfHKHOBEHO HPFHEETBDTD EOHTPOOHPA CTOKHTE WAH YOOYITHTE Npeid na TH
NpexELpid KM KIHEHTE.

Jpy#ecTROTO NpHIHABAE NPHXOAH, KOTATO (WM KATO) YAORICTBOPH JATRTKCHMETO 38 HINBJIHCHWE,
CHIMACHO YCIOBHATA HA JOMOBOPA, KATO NPEXERPIH 00CLAHATE CTOKA HAH YCayra Ha KavenTa. Jlanen
AKTHE {CTOKA HIH VCIVIa) e NpexXsLpheH, KOTATO (HIH KaTo) KIHEHTLT MOIVHH KOHTPOA BLPXY TOTH
BKTHE,

Cyenneatie
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PHHAHCOB OTYET 3A NEPHOIA, 3ABLPLUBAILL HA 31 JEKEMBPH 2020 r,

Ll,eum HA CAETIKATE £ pAIMEDST HE FLIHAINPAKISHHETD, Ha KOO ﬂp}'ﬂt&ﬁ‘ﬂﬂ‘l{} OYAKED 18 HME NPaRo
B 3AMAHA HA NPEXBELPSIAHETD HA KIHEHTA Ha ODEILAHATE CTOKN HIH YCIVIH, ¢ HWIKTIOYEHHE HA CYMHTE,
CLOPAHN OT HMETO HA TPETH CTPAHH (HANPHMEDP Janbk BLPXY aobasenara crofinoct). ObemanoTo B
JOroegopa ¢ KAHEHTA BLIHAMPURICHHE MOEE 14 BRTHYED d]HHEHpEHH CYMH, NPOMCHAHEN CYMH, HIAH H
OBETE.

Koraro (nan kato) Gble yAOBISTREOPEHO HIBIKCHHE 33 HIMbIHeHHe, [IpyRecTBOTO NPHIHABA KATO
MPHXON CTOMHOCTTA HA UEHATE HA COEARaTa (KOETO HIKMOMBA NPHOAHIMTENHH OUEHKH Ha
NPOMEHIHBOTO  BBIHATPAAKICHHE, ChHIBPWANG OrPAHHYEHHA), KOATO € OTHECEHa KbM TOBA
A TLIKEHHE 30 HITLTHEHHE.

JpyxecTBOTO pasrnexia AanNH B AOTOBOPA CHLIMECTBYBAT APYIH ODEWaNHMA, KOHTO ©&8 OTASIHH
JATBHEHHA 30 HIMLIHEHHE, 38 KOHTO TPAGEa Ja Guae palnpenenena YacT OT LEHATA HA CAENKATA.

HFHI-'I OMpEedeinHe Ha LEHATE HAa CICAKATAE ©C BICAME NpEIBEHI BAHRTHHCTO Ha MNPOMCHAHBO
BEbIHATPRHISHHE, HANHYHETO HA 3IHAYHTEAHH RKOMIOHEHTH HAL [tJHHEHEHPIH'ETD, HETAPHYHOTO
BLIHATPAMIEHHE H ELIHAMPAEICHHETO, ThiKHMH HE KIHEHTa {@KD MMa TAKHBAa ).

2.6.3. [lodxod 3a npuiNasane Ha OCHOSHY BRODEE APUXOON N0 DOZOBOPN © KTHEHI
fipuxodu om yeryeu

[lpuxoawTe oT NpelOCTABAHE HA YCAYIH e MPHIHABAT B CUSTOBOAHHA NEPHOL, Mpel KoHTO ca
npeaccTabenn yeayrute. Jpy:mecTroTo NPeXELPIA KOHTPOIA BLPXY VCIYTHTE C TEUSHHE Ha BPEMETO
H CHeJoRaTeNHD YAORIETROPHED TNLIEEHHETD 38 HINLIHEHHE W NMPHIHEES NPEXOOH © TEYCHHE Ha
BpPEMETO, AKD KbM Kpad HA OTYETHHA NEPHOA YCIYTaTa no JOroBOpa HE € HILAND HIBLPLUCHA
MPHXGANTE CE NPHIHABAT Bb3 OCHOBA HA JCHCTRMTENHATE YCAVIA, NPEIOCTABEHA A0 KPas HA OTYETHHA
MEPHOL, KATO NPONOPUHOHATHA SacT oT oblMTe Yonyri, KouTo Tpadea 18 BuAaT NpenocTaReHl, Thil
KATO KAHCHTBT NOAYYaBEa W noTpehaBa nonivme ¢AHOBpEMeHHD, KAHCHTST 3Jan0ama npeiocTaaeHime
YCITYIH Bh3 OCHOBA Ha KIAVIHTE, JAMI0MCHH B KOHKDETHHA J0roaop, oDHuaiHuaT cpor 38 NNALaHe Ha
BbIHaArpasIeHHETD € 10 30 JHH Chcl NPpeooCTARIHE Ha YOIVTHTE. B CANMER, M NPEADCTARCHHTE a1
JIpy®ecTROTO YCAYIH, HAABHIUABAT ILTALIAHETO, CE NPHIHARA AKTHE N0 JOrOBOPA. AKD NIalllaHHNTa
HAOBHINABAT MPEOCTAREHHTE YCIVIH, C2 NPHIHABA NACHE N0 O0MOBRO.

flprexoc: om APodaxcia NG UNSECTIURONNI WO

an?El.'JJ]HI'I: aT I'I'F}D.:IHJIE‘EE Hi HMOTH CF MPHIHABAT B OTYETA 38 BOCODXBATHMA [A0X0A HETHO HAMATEHH
¢ DanaHcoBaTa CTOMHOCT HA AKTHBHTE, KOFATO CHIUECTBEHHTE PHCKOBE W HMITOOH OT CODCTBEHOCTTA
BEBPXY aKTHBHTE OBbIC NPEXBLPACHA HA KYMYBaya, koeTo o0H4aiHo CTARA PH JABLPLIBAHE HA HMOTH,
paipaloTBadH 3a npofasta HAK NPH NPEXELPIAHES NPABOTO HA COBCTBEHOCT BLPXY HHBECCTHUHOHHWTES
umoTH. [epHonsT Miaisane € B 1€HS HA NPEXBBNAHETO HA HHBECTHUHOHHHE HMOT.

Hetnara nevanba’ (zaryGa) ot ocenosIaBaHE OT MHBECTHLMOHHH WMOTH CC NPEICTARE B CTATHH
LAPYTH A0X0AH oT AefiHOCTTA,, B OTHETa 38 Been0XBATHHA A0X02.

fmoeadn om ppodaxcin Na KPTMEOMNGENG QKT

Mpuxoamre o1 npoaxtn HA KPATKOTPARHH AKTHEW W MATEPHLIH CE NPHINARAT B MOMENTA, B KOliTO €
NPEXBLPIICH KOHTPONa BLPXY NpoJaRanuTe aKTHEN, JIOCTARKATA BRIHMKBA, KOTATO AKTHEMTE ca Guiw
HIMPATEHY HA KNIHCHTA, PHCKOBRETE OT NOMTEHLHATHH Jﬂl'}-ﬁﬂ CA NpexabpicHHE HE EVITYREAYA H WITH ToR
€ TpHEN AKTHEHTE B ChOTBETCTBME C Aorosopa 3a npoaaxba, OGuuaiinuat cpox 3a naamawe e 2o 30
Clel AoCTABKATA.

Heuu‘rﬁu"ma}ﬁﬂ O IPOMANG 8 m;um.er}_-.rmim.u CHIOTHOCH Wil MHEECHIIIONNE MO
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Mevanbure wan  saryduTe, BLIHHKBAIIM OT NPOMSHATA B COPABEATHBATA CTOHMOCT Ha
MHBECTHLUMOHHHTE HMOTH CE NPEICTABAT HETHO B CTATHA LJAPYTH JOX0UK OT AEAHOCTTA,, B OTYETA 38
BeeoDXBATHHA ZI0X0] 33 NEPHOIA, NPeI KOHTO BLIHMKEAT.

26,4, [Mpuxedu om auxeu

Mpuxogwre OT AMXBR C& OTYWTAT KATO CE€ MANOAIBA METOAA HA eexKTHRHHA NTHXBEH NPOUEeHT,
NPEICTARTRBAL MPOLEHTET, KOATO TOMHO INCKOHTHPa ouaksaHnTe DhACUIN NApHYHN MIALAHKA 33
OYAKBAHMA CPOK HA (DHHAHCOBMA MHCTPYMEHT WIH 33 NO-KPAThE NEPHOA, KOTATO € YMECTHO, 10
Banancosata cTofHocT WA dHHAHCOBHA AKTHE. [IpHXOABRT OT AHXBM C& BKTMBA BBB (PHHAHCORMA
NPHX0A B OTYETA 32 BeeobXBaTHHA J0X0],

Caaaa mo Jjorosopn
Twpeoscki BIeManua

Baemanetro npeacTapnaga nparoTo Ha JipykecTeoTo 43 NOAYYH BEIHATPAMICHWE B ONpeaencH
pasmep, koeto e GesycnorHo (T.e., NpeIM NMNALAHETO HA BLINATPAMIEHHETO JA CTAHE OLIAKHMO €
HCOOXDAMMO COMHCTBEHO O3 WITeYe onpesened nepuon or spese). Mons, ploKTe CUETOROIHHTE
NOAHTHEH 33 (PHHAHCORH AKTHBH, HE10HEHH B npHaosenne 2.16.1.

2.7, AKTHEH H DACHEN N0 JOIOBOPA ¢ KAHEHTR

Hp}'m'l’lﬂ'!’ﬂ NpHiHABAa AKTHBEH HIHTH MACHBH MO0 AOroBop, KOFATO CAHA OT CTRAHHTE NO J0ToBROpa ©
HAMBAHWIA FA0BECHHATA CH B 3ABHCHMOCT OT BpLIKATE MERIY IERHOCTTA HA NPpEANPHETHETO H
naawaneTo  or  KakeHTa  [[pYAeCTBOTO NPEACTARA  OTAENHO BCAKO  Oe1yCnoBHO NpaEo  Ha
BRIHATPEAICHNE KaTO Biemade. Baemane ¢ GeIvenoBHOTO NPaBso WA NPEANPHATHETO 18 NONYYH

BRIHAT P ICHHC,

Macuen no QOroBop ceé NPHIHABAT B OTYETA 1A ITI}HHHHE'D!OTG ChLCTOAHME, BKO KIHCHT Jarnalls

BBIHAMPEHICHHE MK IPYECCTEOTO MMA NMPEB0 HA BhIHAMPEKACHHE, KOETD & &H’ﬁﬂﬂﬂ“ﬂ, npeaM Ja e
MNPEXBLPICH KOHTPOME BFhPXY CTORATE HOH YOIy rama.

JIpy#ccTBOTO  NpUIHARA AKTHEH N0 JOFOBOD, KOTATO S3aTLAHMEHHATA 334 HANLIHEWHE Ca
VIOBRMETBOPEHH M IMJEHIEHETO HE € dbIMHMO OT CTPaHR Hi KIHEHTR, AxTae no JOToBROp € NPAaBoTO Ha
NMNPCANpHATHCTS Oa  MoyyA BBIHAIPEAACHNE B AMAHA HA CTOKHTE WIH VOIYTHTE, KEOHTO
NPEANpHATHETS € NPCXBTEPIAHI0 HA BIHCHT.

Mocneasamo JIpy#eeToOTo OliCHABA AKTHR N0 J0roRopa B choTeercTiHe ¢ MODO 9 _dunancosH
HHCTPYMEHTH ™.

18, OnepaTHBEHH PAIX0IH

PasxoaMme BETOYBAT PAINOAH 38 BLHLINH YCAVIH, PAIXOAH 38 nepeonana, 3aryGu ot obesueHka Ha
BICMAHWA W ApyrH paixogan., Te ce NPHIHABAT B MOMEHTA HA TEXHOTO BLIHMKBAHE W Ha Daza
APHHUMARTE HA HAYHCAABAHE W CLOOCTABHMOCT, HO CAMO JOKOJKOTO NOCTEIHOTO HE BOOM A0
MPHIHABAHETO HA OTHETHW OGEKTH 32 AKTHEM MIH NACHEM, KOMTO We OTTOBADAT HA KPHTEPHHTE Ha
MOCTO 1 pamkaTa KbM THN.

Pasxoawte 3 GpokepckH RLIHATPLKIEHHA TLTKHMH NPH CKIOYBAHE HA JOTOBOPH 33 ONCPATHBEH
JMIHHE 1A MHBCCTHUMOMHN HMOTH C& OTUHTAT KATO TEKYVLL PaIN0] B NepHOIA, B KOHTO ¢8 FRIHHKHANM
(NpH CRTOYBAHE HA ONEPATHERHA THIHAT).

np-:ﬂll..llml-ll-l'.l'ﬂ paIXOaH, KOHTO CE OTHRCAT 13 E"L,IIEL'LI.H MEpHOOH OF OTIArAT 33 NPHIHABAHC KaTO
TEEYIL PAIXOJT 38 MEpUOIa, rnpes KOHTD MPHAXOAMTE, 18 KOHTO C€ OTHACAT, CE MPHIHABAT.
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GHHAHCOB OTYET 3A NEPHOMA, 3ABBPLUBALL HA 31 JEKEMBPH 2020 r.

2.9, Paixoan 3a JHXBH H PAIXOIR 10 3AEMH
PazxoauTe 33 IHXBH C¢ OTYHTAT TEKYLLO N0 METOAA HA ePEKTHBHATA IHNEA.

PasxoanTe N0 3aeMH OCHORHO NPEICTARIABAT TMXBH No 3aemuTe Ha Jpyaectsoro. Bowkn paxoam
N0 EMH, KOHTO JHPCKTHO MOTET Aa ObOaT OTHECEHH KbM JAKYVEAHETO, CTPOHTEICTEOTO HITH
MPOH3IBOACTROTO HA SMH OTFORAPALL HA YCHORMATA AKTHE, CE KATTWTANHIKMPAT NPEs NEPHOIA, B KOHTO
Ce OMAKBA AKTHELT 0a OhJe 3aBbPIICH M NPMBEICH B TOTORHOCT 3@ WINOUIIBAHE WIH NpofakGa.
OcTasanure paixoiH MO JaeMH ClelBa [a CC NPHIHABAT KATO Pa3x0d 34 nepwona, B kofTo ca
BLINHKHANH, B OTYETA 33 BeeolXBATHHA A0X01 HA pel . PHHRAHCOBN pazxoan’,

2.10, HusecTRUHONER AMOTH

Hupectiumonnnre wmote Ha JlpysecTBoT0 Ca ICMENEACKH IEMH, HANOIIBAHK 38 ARATOCPOYHO
NOAY4ABAHE HA NPHXOAH OT HAEM/APEHIA H HE CC NOVEBAT 38 AAMHHRCTPATHEHH WIH NPOHIBOACTBEHH
HYHIH.

HHBECTHUHOHHHTE WMOTH CA@ NPCACTABCHH BLB (MHAHCOBHMA OTYET N0 CNpaBeLIHEd CTOHHOCT.
HHB2CTHUHOHHITE HMOTH HE C& AMOPTHIHPAT.

Hqﬂﬂﬂﬂﬂ'lﬂ.ﬂl'ﬂ oHCHRSANE

Mpu nbpeOHAYANHOTO ©H  NpwiolHBaHE WMOTHTE CE€ OLUEHSBAT N0 UeHa Ha npuaoGusane
{ceBecTolHOCT), KONTO BKAIOMRA NOKYNHATA LEHA W BCHYKH NPEKH paixogd, HeoOXOOWMMH 33
NPHBEAIAHE HA MMOTA Kato akTus B paborwo cecroanke. [lpexwTe pasxonW ca: paixogM 3a
NOArOTORKA Ha 0DEKTa, PAINOIH 3 MPBOHAYATHA NOKYNKS WHIH HITPLKIAHE, PAIXOAH 38 XOHOPaPH
HA JIHLA, CELPIAHH C MPOSKTA N0 WIrPUEIAHETO HA HMOTA, HEBRICTAHOBREMM TAKCH W JANELN H Jp.
MokynHaTa UeHa HA BCEKH HMOT NPeIBAPHTENHO, NPEAH CASAKATA, C¢ NOAKPENA H CHOOCTARY Ypel
OUEHKR HA HEIABHCHM MTHLICHIMPAH OLEHHTEN.

Jlocredaaiio oyeNRGane

Cnen MNBPEOHAMATHG NPHIHABAHEC HHBECTHLUHOHHMTE HMOTH C€ OUEHABAT H OTHHTAT N0 ChpaBelLTHBa
CTOHHOCT, KOATO OTPAINBA MEJAPHWTE VCAOBMA KbM aatara wa dwmancosws otuer. Ouenkute Ha
CNPABELTHBATA CTOHHOCT HA HMOTHTE BCAKA IOJMHA C€ MPABAT CBC CRACHCTEMETO HA HEIABMCHM
ouennTten. Neyanfnre uan 3aryGHTe OT NPOMEHHTE B CIPABELTHBATE CTORHOCT HA HHBECTHUHOHHHTE
MMOTH C& OTYHTAT B Neyanbata WK 3aryGaTa 3a roMHATE B KOATO CA BRIHMKHLIH H C€ NpejcTasaT
CHOTBETHO B CHCTARA HA NPUXOAHTE / PAIXOINTE B OTUETA 3 BCeohXBATHHA J0XOI,

fewaabu u 2azybu

Meyanbure WK 3aryGuTe OT NPOMEHHTE B CNPABSATMBATA CTORHOCT HA HHBECTHIIHOHHHTE HMOTH CC
OTYHTAT B OTYeTa 13 BeeoOXBaTHMA 20x0a (B newanbata wau arviaTa 1 rogMHaTa) KbM cTaTa
Jpyri aoxoad oT gefiHocTra, HetHo” 3 nepHoaa, npe’ kofito ca ewiMMkHANH. Peanwinpanute
MPHXOAH OT HHBECTHLIHONHH MMOTH CE MPeJCTABAT B CHLLATA CTATHA OT OTYETA,

HHBECTHUHOHHATE HMOTH CE OTOMCBAT OT OTHETA 38 (PHHAHCOBOTO CHLCTOAHWE, KOTATO CE HIBAAAT
Tpafuo oT ynoTpeta ¥ HE & OMAKBAT OT TAX GBACIIHM CTONAHCKH WATOAM Wi ce npoaanat. [leuanture
WiH 3aryouTe oT npojaxiN Ha OTAENTHH AKTHEM OT FPYNaTd Ha “HHRECTHLUMOHHHTE HMOTH Ce
ONPEACIAT Ypes CPABHABAHETO HA BRIHATPAAICHHETO, HA KOCTO APYRECTROTO OYAKRA Ja MWMa Npaso
{npuxoawre ot npoaaxbaTa) n GanaMcoraTa CTOAHOCT HA AKTHBA KbM JATATSE HA KORTO NOJYHATENRT
NOAYYARE KOHTPOA BERpXY Hero, Te ce NocouBaT HETHO, KbM “IAPYTH J0X0IH OT OcAHOCTTE, HETHO B
oTMeTa 33 BoeolxRaTHHA A0x0a (8 nevanbaTa WaK 3ary0aTa 3a roguHaTa).
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Tpanceps oT H KEM FpynaTa “HHBECTHUHOHHH HMOTH C€ NpaBW, KOTATO MMA NPOMAHA BLB
(Y HELIHOHATHOTO NPeIHATHAYEHHE H LETH Ha JA1eH HMOT.

1.11. HemaTepHAJIHH AKTHER

HEHETE‘}JIIB.-THH AKTHEH CA NpelcTaRtHN BLE itlll'l HEHCOBHA OTHET MO WEHA Hi HPHU.GEHHHE. HAMATICHI
€ HATPYMIAHATA AMOPTHIALMA M 3aryGuTe oT obelleHka.

Kracuguiras

AKTHBH CC OTHHTAT KATO HEMATEPHANHH AKTHEM, KOTATO OTTOBApAT Ha kpuTepuuTe va MCC 38 sa
MPH3HABAHE W WMAT LEHa Ha Npuaobueane papHa Wi no-sucoka ot 70000 a8, AKTMBHTE, KOHTO
HMAT LEHA HA NPHACDHBANE NO HHCKA OT NOCOYMCHATE C& OTUHTAT KATO TEKYILH PAIXOIH 38 NEpHOIA
Ha NPHAOOHBAHE B CLOTBETCTEME C 0A0GPEHATA CHETOROIHA NOIHTHEA.

H’hﬁﬂﬂﬂﬂﬂ"l‘"ﬂ OICHRSENC

"pH MBPROHAMATIHOTH MM lrpn,n,uﬁnam-le HEMATEPHANHHTE AKTHEH O OUCHREAT [Hx LHCHI Ha
npuaobusare (cefecToRHOCT), KORTO BEMIOYBA MOKYNHATA LEHA, W BCHYMKH NpeKH pasxonu (3a
NuPBOHAYANHE JocTaska W oGpafoTka, 3a MONTDK W Ap.1.), HeolXOAHMK 32 NPUBEAIAHEe HA AKTHEA B
paloTHO CRCTORHHE,

fMocredamgo oyenreane

MpeanpuaTHETO € NPHEIO 18 OTUHTA BCHKA NOTHUHA HA HEMATEPHATHHTC GKTHBH B CHOTBETCTBHE ©
MCC 38 no uena wa npuachHBane, HAMANEHA ¢ HATPYNAHATAE AMOPTHIALUMA H HATPyNaHa saryba or
ofelleHka.

Memodw na WO

JIpyKecTBOTO HINOAIEA THHEEH METOA Ha aMOPTHIALMA, AMOPTHIHPAHETO HA AKTHBHTE 3ANOYEA, OT
IThPBO MHEAO HA MECEUa crneaBall OaTata Ha peBeadane. [loaesHuAT HMBOT NO FPYINH AKTHEH @
ONPEACAEH KAKTO CREIRa:

Komnworpu, codmyep -2 1.
Obesyenra ha HeMamepuainy axmuen

Crraacio wancksanmata va MCC 36, kem kpas Ha OTUETHHR NEPHOJ Ce NpaBH NPEUCHKE IaTH
CHILECTBYBAT MHAMKALMH, 9¢ CTORHOCTTA HA JAACH AKTHE 0T HemaTepaniuie akTHEN & oDesLeHeHa.
B cryvall Ha TAKMBA HHIHKALHH CC WIUMCINBA BRICTAHOBHMATA CTORHOCT HA AKTHBA M Ce OMpeaens
sarybara ot obellenka.

Hevartiu u 3azy6u om npodaxcba

JearoTpafiHiTe HEMATEPHATHE AKTHEM Ce OTIMCEAT OT GanaWca, KOFaTo C¢ HIBAAAT TpaiHO OT
ynorpeba M HE C¢ OYAKBAT OT THX DLACWM CTONAHCKH MIrOAM WM ce npoaagar. [levanbure wim
1aryfuTe, BLIHHKBALIH NPH OTNHCBAHE HA HEMATEPHANEH AKTHE CE OMPEIENAT KATO PAINHKE MEHIY
HETHHTE NOCTBILIEHHA OT NpoaakbaTa, ako uMa Takuea W Garancosata crofinoct na axTuea. Te we ce
KAAcHpHUHPAET KaTo npaxon/pasxon. PesyatarsT OT OTNHCBAHE C¢ NPENCTABR HETHO B OTHMETA 3a
JNOXOIHTE.

2.12. HmomH, MalHEHH H ChObLEHEHITH

HuoTHTe, MAILHHATE W ChOPRAGHHATAE Cd nNpEIcTaBeHd BLE {I}HHHHEL‘IBHi OTHET N LEHAa Ha
NpHAOGHBAHE, HAMANEHA C HATPYNAHATA AMOPTHIALNAA W 3aryOuTe oT obelleHKa.

Kracudhurenius
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AKTHBER c¢ OTHHTaT KaTo MMore, MAamiHn M ChOPhAEHHS, KOFaTo OTrOBAPAT HA KPHTEPHHTE Ha
MCC 16 3a npuiHaBAHC ¥ HMAT 11CHA Ha npraobHBaKe paska naM no-ercoka ot 700,00 ne. AxrierTe,
KOHTO HMAT LUCHA HA NPHAOOMBAHE MO HUCKA OT MOCOMEHATA CC OTMMTAT KaTO TEKYLIM PA3XOAH 34
Neproga Ha npuaobUBaHe B CHOTBETCTRHE © 0A00PeHATS CHETOBOIHA MOJIMTHER,

ﬂbﬂ&ﬂm‘l’ﬁﬂ FENRGANE

[pr MepROMAYATHOTO WM NPHACOHBAHE APYTHTE AWITOTPARHN MATEPHAIHM AKTHEH CE OUEHARAT NO
ueHa Ha npuaobueane (cebecTORHOCT), KOATO BKTIOYBA NOKYIHATA LUCHA, W BCHYMKH NPEKH PATXOIH
(33 neLpBoMadania NocTaska W obpaboTka, 38 MONTEA W AP.N.)HeoDXOOHMH 3a NPHBEKIAHE HA AKTHRA
B paloTHO CLCTORHHE,

Hocredsauo olenasanie

npl:..!II'I]:IHHTHI:Tﬂ ¢ MpHERD a3 OTHHTA BCAKE NMOIHUMHA Ha Hmorime, ManHWTE i CHOPLMECHHATAE B
ceoreercTBMe © MOC 16 no uwena ma npuiaobueaHe, HAMANCHA C HATPYNAHATA AMOPTHIALMA M
HaTpynaxa 3aryba ot obesucuka.

Memodu wa awoprmzaiys

JIpyHECTBOTO HANOAIBA THHEEH METOA HA AMOPTHIALMA. AMOPTHIHPAHETO HA AKTHBHTE 3ano4sa, o1
MLPEO 4HCAO HA MCCENA CACHBAI MATATA HA BhACHAAHE. [TONEIHHAT MHBOT NO TPYNH AKTHEH €
OMNPCACICH KaKTO CACoRA:

& AKTHEM C NPaBO HA MOIIBINE (CrPAIH) - 38 CPOKA HA TOTOBOPE i HaeM
*  Aptomobuid -4 r.
s Jlpyrd akTHBEH - TT.

Obenyenra wa FIMomb, MOunng ¥ CoopRICENIR

Cwrnacho wivcksaHmsTa Ha MOCC 36, Hbwm Kpas Ha OTYCTHHA NCpHON CE NPEBM NPEeHCHED MANH
CHILECTBYBAT HHMKALIMH, Y€ CTOHHOCTTA HA JajeH aKkTHE 0T HMOTHTE, MALIMHHTE H ChOPLKEHHATE €
obesuenens. B coyuall Ha TAKHBA MHAMKALUHH CE WIMHCIAEA BHICTAHOBMMATA CTOAHOCT HA AKTHBEA M
ce onpeaens warybara ot obelnenxa.

Hevanbu w 3azybu om npodaxcoa

JuaroTpafiniTe MartepuaiHe  AKTHBH ¢e oTnuceatT OT Danamca, KOTaTo Ceé WIBAAAT Tpailno o
yNoTpeSa ¥ HE e OMAKBAT OT TAX GhLICUIN CTONAHCKH MIrOaM Wan ce npoaasar. TMewanbure win
3ary0HTe, BLIHHKBALIH NPH OTMHCBEAHE HA HMOT, MAWTHHA WIH CHOPLNCHHE ©C ONPEIeiaT KaTo
PAARHKR MEAIY HETHHTE NOCTHIVIEHHA OT NpolaxbaTa, ako HMA TAKHBA H DanaHcoBaTa CTORHOCT HA
axTHEA. Te He ce KNaCHQHLHPAT KaTo NpHxon/paixod. Pesy marsT oT OTTIHCBAHE ©C NPEICTABA HETHO
B OTHETE 33 JOXOIMTE.

2.13, TectoBe 30 obeIMenKa HA HEMATEPHAIHE AKTHEH H HMOTH; MAITHHEA W CHOPRSECHER

lpu w3uncnreane pasmepa Ha obeuenkara [pywectsoto aedmunpa vaii-mankata parpasHnyHMa
rpyna aKTHEH, 3 KOATO MOTAT 04 GLOaT onpefeicHd CaMOCTOATEIHH NAPHYHH NOTOUH (eaHHHua,
reHepHpalla napHdHd notoun). B pesynTar Ha TOBA HAKOW OT AKTHBHTE NOLTEHET HA TeCcT 2
ofielleHks Ha HHAHBHIYAIHA 5238, a ApyTH - Ha 5338 HA COHHHLA, TCHEPHPALLE NAPHYHK NOTOWM,

Beuks akTHEM M CAMHHIN, TEHEPHPALLN NAPHYHK NOTOLM, C& TECTRAT 3a obSIEHKA NOHE BeJHLK
rogine. Beyuky apyri OTIEAHH SKTHEH HIH COHHHLN, FEHEPHPAILH NADHYHE NOTOUMW, C& TECTBAT
33 obelueHKa, KOraTo CuiHTHA WK NPOMAHA B OOCTORTENCTBATA WHIWKHPAT, Ye TAxHaTa Garanconra
CTORHOCT HEe MO#e 13 Gh0e FRICTAHOBEHA,
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3a saryGa ot ofe3lueHka ce NPHIHABA CYMATa, ¢ KOATO DANAHCOBATA CTORHOCT HA JIANEH AKTHE HIH
eAMHHLA, FeHEPHPALlA NApHYNH NOTOUM. NPEBHINABE BLICTAHOBHMATE MM CTORHOCT, KOWTO € no-
BHCOKATA OT CNPABCATHEATE CTOHHOCT, HAMANEHA © PAIXOOMTE No nMpolakba Ha JaJeH aKTHe, H
HeroBara crofinoct B ynotpeba. 3a aa onpeaend crofiHocTra B ynotpeda, PLEOBOACTBOTO Ha
JIpy#ecTROTO MIMMCARBA OMAKBAHMTE OBJCUM NAPHYHH MOTOLM 33 BCAKA €AMHHUA, TeHEpHpalla
MAPHYHA TIOTOLN, H OTNPeaens NOAXOAAUIMA AHCKOHTOR (PAKTOP € LeJ KANKVIHPAHE HA HACTOALLATA
CTORHOCT HA TeId napwann noToun. JlausuTe, HINOIZEAHH NpM TecTBARETO 3a oDeaenka, ce Dasupar
Ha nocnaeguus ogobpen Gopmer Ha JIpywecTBOTO, KOpMrMpaH npH  HEODXOAMMOCT © uUen
ENUMHUHHPpane Ha edexTa OT OBAGWIH PEOPTAHMIAUMH M IHAYHTEAHH NoAOHPEHHA HA BKTHBM.
Jnckonrornme HaKTopH ce ONPEAEIAT 32 BCAKA OTIENHA eIHHHLA, FEHEPHPAILA NAPHYHH NOTOLMH, W
OTPAISBAT CHOTBCTHHA MM PHCKORE npodui, ouenen oT puroboacTeoTo Ha [pyikecTsoTo.

Faryvbure or ofeliedks Ha eIHHWLA, FEHEPHPALTE NAPHYMHH NMOTOWH, C¢ MOCOYMEAT B HAMANEHHE Ha
DasaHCOBATA CYMA HA AKTHEMTE OT TA3H eIHHHLA. 3a BCHYKH AKTHBA Ha JIpy#ecTROTO phEOBOACTROTO
NPCLECHABA NOCHCIBANIO JATM CHULECTEYBAT HWHAMKALMA 1 TOBA, Ye jaryhaTa oT oDesleHKa, npHIHaTa
B OpeaxOoIid roJHHHE, MOWE BEYME 13 HE ChINECTEYEA HWIH A3 € HAMANCHA. Obeauenka, npuiHaTa B
NpenxoleH NMepHOL, ¢¢ BLICTAHOBARA, AKO BLICTAHORMMATA CTOHNHOCT HA EAHHHLIATA, reHepHpaLla
NAPHYHH NOTOLH, HAZBHINARA HeliHaTa GanancoBa CTORHOCT.

2.14. JInanur

JIpy#ecTBOTO KATO ANIMATONOIYSATES
# CueToBoaHA noAWTHES, npraarana 10 31.12.2008 .

Jo 31 nexesapi 2018 r. AM3MHr HA HMOTH, MBLIHHK W CLOPLIKENHA, NP KOKTO [pykecTeoTo, KaTo
MHIHHIONOMYYATEN, © MMATOD CHUICCTBEHO BCHYKM PHCKOBE M NOATH OT coDCTBEMOCTTA, ca GHan
KAZCHHIIHPAHM KATO HHAHCOEH NHIMHTH, (PHHAHCOBHAT IHIHHT & KANWTAIHINA NPH 3aN0YBAHETO
HE JTHIHHTA N0 CIPARELTHEATE CTORHOCT HA HACTHA HMOT WK, 8K0 € NO-HHCKA, HACTOALLETA CTORHOCT
HA MMHHMLTHHTE THIHNTOBH Miamanus. ChOTBETHHTE 3ab/IKEHHA 38 HaeM, B3 unancoBl TaKcH,
faxa BETOYEHH B OPYTH KPATKOCPOMHH H TRITOCPOMHH 3anwnkeHus. Boako naawmase 3a nH2MHr
Gelle pasnpeileNeHo MEAIy NAcHBEHTE W paixoguTe 3a duuancupane. Ounancosute paixoian Haxa
HAYMHCICHH Ha nevanbarta wan sarybaTta npel JHIMHIOBHE NEPHOI, TAKA Ye I8 ©f NOJAYHH NOCTORREH
MEPHOAMYEH JMXBEH MPOUEHT N0 OCTABAUIMA OCTATEK Ha NacHea 3@ BeexW nepwon, Hworwre,
MAMHATE W O0OPYABAHETD, NPUAOGHTH N0 (HHAHCOR NHIMNT, CE AMOPTHIMPAT NPE3 NONCIHHA
WHBOT HA AKTHEA HIAH MO-KPATEHA OT NOJEIHHA MHBOT HA AKTHEA M CPOKA HA JIHIHNTA, AKO HAMA
Pa3yMHA CHIYPHOCT, Y€ APYHMECTBOTO WE Noay4H CoDCTREHOCT B KPad HA CPOKA HA NHIHHTA.

Haemute, npn KOMTO IHAMHTENHA SACT OT PHCKOBETE H NONIHTE OT COGCTBEHOCTTA HE C& NPEXBELPACHH
Ha JlpyKeCTBOTO KATO JHIHHFONOIYYATEN, CB  KIACHHUMpaHH KATO ONCPATHBEH THIHHI,
[aauanuaTa, HIBLPIIEHH NO ONEPATHBEH JAWIMHT (De3 RCAKAKEM CTHMYJM, NONYYeHH OT
JHAMHIGIATENR), CF HAYMCAABAT B nevanfara wam 3arybara Ha anHedHa IHHEA Npel nepuoga Ha
SMIHHIOBKE OTOBOP.

. CueroBoana nomTHka, npuiaarass or 01.01.2019 .

Or | swyvapy 2019 r. JIpyv#ecTsoTo NpeleHsBa NaTH JO0TOBOPLT NPEACTABANEA WiN ChibpEa
enemeHTH Ha JIHHT BK0 1 CUIATA HA TOIH [J0FOEOD CE NPEXBEBQAS CPELULY BhIHATPAHICHHE NPABOTO
HA KOHTPOJI HAJ MINOIIBAHETO KA Jajied SKTHE 33 onpejened nepuoa ot speme. Jlwsuurst ce
AedHHHPE KATO JOMCBOP WIH H3CT OT NOroBOp, KOHTO HOCH NPasoOTO A3 CE& M3INONIEA AKTHE
{OCHOBHHMAT GKTHE) 33 MEPHOJ OT BPEME B JAMAHA HA 3amnamane”. 3a Ja NPUIOKH TOBA ONPEdeNCHHE,
le}-mraum OLEHABE JAAH A0T0BOPET OTrOBADE HA TRH KAKIYORH OLEEHKH, KOHTO Ca TATH:

18



AI'PO @HHAHC AJCHLL
®HHAHCOB OTYET 3A INEPHO/IA, 3ABBPILIBALLL HA 31 JIEKEMBPH 2020 r.

s JloroBOphT Chilkpia OTNPeJeneH aKTHRE, KOHTO WIH € HIPHYHO HACHTHOHIHPAH B NOrOBOPa,
WIH HCABHO € NOCcoYeH, Kato Ohae HACHTHOHLUHPAH B MOMEHTE, B KOATO AKTHRRT @
npeaocTaben Ha JpywecTaoro;

o JIpy#eCcTROTO HMA NPABO A3 NOAYYH N0 CHUIECTBO BCHYEHM HKOHOMMYECKH NOATH OT
HIMONIBAHETO HA ONPEALICHUAT AKTHE NPE3 LENHA NEPHOL Ha HINONIBAHE, KATD C& BIEMAT
MPeBA] HETOBHTE MPaBa B ONPEACACHHE 0OXBAT HA OTOBOPA.

e Jlpy#ecTBOTO MMA MPABO J8 HACOMBA HINOMIBAHETO HA ONPEILNEHHA AKTHE NMpel uenHs
nepron Ha winoazeane. JIpysecTsoTo OUEHARA JANTH HMA NPaR0 13 HACOMBA KK H C Kakea
uen” AKTHELT O3 ¢C WINOMIRA [ped LeIMa Neprol Ha Wanomsane.

AKO €& YCTAHOBH, M¢ AOFOBOPET ChALp#A MHIHHT [pyviKecTBOTO NPHIHABE KATO AKTHEB C NMPABO HA
MOMBAHE W CHOTBCTHO IAMBKECHME KhM ASTATA, HE KOATO JHIHHTCEMAT AKTHE € J0CTRIEH 33
wanonssane ot JpyikecTeoTo,

[ogTopHa ougHKa AanH J846H JOMOROP NPEICTARIABA HAH CHILPKE CACMECHTH HA JIHIHHT C& Npasy
€IMHCTBEHO NPH NPOMAHA B PEAA H YCIOBHATA HA A0TOBOPA.

AKTHBHTC W NACHRATE, NPOHITHYEIIH OT JHIHHT, MLPBOHAYANHO C¢ OUeHsBAT Wa Oal HacToMINA
CTOHHOCT.

gﬂ,IIH]JI{EHHm 34 AHIHHT BEIOYBAT HETHATE HACTOALILA CTOHHOCT HA CACAHATE JIHIHHIORH MIAIAHHS,

& (PHKCHPAHH TIALAHHA (BEKTIOUHTETHO N0 CHIMECTRO (PUKCHPAHN NIALLAHKA ), HAMANEHA C
BCHYKH BIEMAHHA 38 CTHAMYITH 33 JTHIHHT;

*  (POMEHTHEA THIHHIOBA BHOCKA, KOATO ¢C OCHOBARA Ha HHACKS HIIH JIHXBA, MLPBOHAYANTHO
HIMEPEHA ¢ NOMOLITA HA HHASKCE HIH KYPC KbM JATaTa Ha 3anodsane

®  CYMH, KOHTO C& 0MaKEa Ja Duaat ninaatens ot JpysecTBoro NpH rapaHdiuiH 3a oCTaTLYHA
CTOHHOCT;

®  LgHA HA VIPUKHABAHE HA OTILMA 33 NOKYNKa, ako Jpy#ecTeOTo HMA OCHOBAHHE 04 HINONIBA
TAIH ONLMKA, H

*  NAANAHHA HA HEYCTORKH 38 NPEKPATABAHE HA THIHHIOBHA JOTOBOP, AKO CPOKELT HA THIHATA
oTpazaea dakta, ve JlpymecTsoro, yNpakHABA TA3H ONLUHA.

JIauHroBHTe NAALLAHKA, KOWTO C8 WIBLPLUBAT NPH PAIYMHO ONPENeneHd ONUHH 32 YARTKaBaHe,
CHINO ¢ BEAOMBAT B OUeHABAHETO Ha nacuea. [IpH oueHkaTa HA JOroBOpP 24 AWIMHE C OMUMA 34
VALDKABEHE KbM CPOKET HE [OrOBOPa CAEIBA 03 Ce NpHeMe MNoc | rooMHa KbM HEOTMEHHHA
neprod. JpyaecTBOTO NpHesMa, Y€ TOBA € MUHHMYMLT, 34 KOHTO HMA CHIYPHOCT, Y€ MOME 18 Oue
NPOILIKEH CPOKA Ha JOTOBOPA © ONILIHA,

JIHIHHrOBHTE IIAIEAHAA & JHCKOHTHPET, KATO C& HINOJIEHEE JOHXBCHHAT NEEAEHT, BRAOYEH B
MHIHHIOBHA JOTOBOP. AKO TOIH IHXBEH NMPOLEHT He MOome Aa Obile HEMOCPEACTBEHO ONpENeneH ce
WInomiea AWGCPEHLHANCH THXBEH NPOUSHT HA NHIHHTOMOAYYATENd, KOMTO € NpoueHTsT, KofiTo
OTAEHHAT JHIMMrononyyuaten Gu TpaGBanc Aa MAAaTH, 38 Ja NOOYYH CPEACTBA, HeOOXOIHMM 38
NOAYYABAHE HA BKTHE ¢ noaobsa CTOAMOCT KbM AKTHBA ¢ MpaBo Ha noalsakse B NoaobHa
HEOHOMHHECKA CPEIE CBe CROJIHH YCAOBHA, CHIYPHOCT B YCIORKA.

JpyaecTroTo e npuaomno andeperumnanen nuxeen npouent 2.10 % 3a crpagu.

ﬂp}'mﬁcm ¢ HANOMEHD HAa NOTEHLHAITHR EL.U.E[IIH YECIHUECHHA B MPOMCHIHBHTE NHIHHIOBH
MAAMAHHA B3 OCHOBA HE HHAEKS MM NHXBEH NPOUEHT, KOHTO HE Cd BEAROMCHH B JIMAHHMOBHA TACHEA
30 BITHIAHETO UM B CHNA, Koraro sis3ar 8 cHaa KOPEKUHHTE B JTHIAHMOBHTC MIAIMAHHAE, Bh3 OCHOBRA
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Hi HHIEKC HTH THXBR. THIHHINOBOTO SadkAMEHHE CC NPEOLUCHARA W KOPHIHPA CNpAMO aKTHRA © Npabo
Hil MoT3BaanRe.

CIIEII HAYLIHATA O34Ta .[Ip:.rmemm OLUCHARE MacHBA N0 AHIHHNE KATD YBEIHY4BL fanaHcoRATa
CTOHHOCT, 34 08 OTPa3H AHXBATE N0 NACHBI NO JHIHHTE H HEaMANABE GanaHCcoBATA ETDHHGI’.‘L 34 04
OTPA3H HIFLPIIEHHTE THIHHMOBHTE IUTHUIEHHEA, H NpeoUeHABa GanancoBaTa cToOHHOCT Ha NacHEd, 34 0a
OTPATH NPEOLIEHKHTE WIH HIMEHEHMATE HA NHIMHIOBMA [OrOBOP WIH JIa OTPATH KOPHIHpAHHTE
(PHECHPARK MO CHILECTEO NHIMHIOBH ILIALILAHMA,

Korato AHIHHFORHAT MACHRE Ce npedieHABa, CROTBETHATA KOPEKIIHA C& OTPATARA B aKTHBA C NpaBo Ha
norBaKe Wik B nevanbara u 3ary0ara, ako aKTHEST C NPABO HA NOTIBAHE BEYE & HAMMLIEH 10 HYIA.

JlwannronnTe MIALAHAA CE pPRINpeJenaT Mesly rIasHHYHe W qll-!l-lal-lﬂﬂ.!l-'l PAIXKOAH. PruancopHTE
PAINOIH C& HOYHCHHBAT B meqanfara uw wryData Npes THIMHIOBNA NEPHOL, TAKE Y& 28 C& MOIyYH
MOCTOAHEN MEPHOOHYEH NPOUCHT HA THXRA BLPXY OCTATHER OT MACHER 33 BOCKH NEPHOL.

AKTHRHTE C Npapo Ha NONIBAHE C& GLUEHABAT MO LEHa Ha HFH,!I_:}EH!.‘BHE_ BESTHOYBAILA CNEeTHOTO:
® CYMATA HE MhPROHAYANHOTS OUCHABAHE HA JHIHHTIOBOTD 34 Th/IECHHT,

® RCAKAKEH NHIHHTORW MIALEAHMA, HANPABCHH KhM HIH NPCAH JATATA HA 3aM0YBAHE, HAMANCHH
CIVIYHMCHETE CTHMYJIH 38 IHIHHT

L] BEHYHKH MbPROHAYLITHH THPEKTHH PAasxonH 1
L] PAsKOON 38 BBSCTaHOBABAHE.

AKTHEMTE € NPaB0 Ha NONIBAHE ODMKHOBEHD CC AMOPTHIHPAT NPEs NO-KPATKHA CPOK Ha MOAHOCT Ha
AKTHBA W CPOKA HA AHIHHCA HA Axnedna Dasa. Axo [pykecTBOTO MMA OCHOBAHHME & HINOMIBR OILIHA
33 NOKYTKE, AKTHELT ¢ IPARO HA NOTIBAHE CE AMOPTHIHPA MPEI NOMNEIHHA MHAOT HA OCHOBHHA KTHE.
Jlpy®ecTrOTO, CHIND TAKA HIBBLPLIEA Tperne] 3 obelueHKa Ha AKTHEA C NPABD HA MONIBAHE, KOTATO
HME TAKHEA NOKAIATETH.

[namamuaTa, CELPIAHH C KPATKOCPOYHM JMIMHIH Ha oDOpyaBaHe W NPEBOIHM CPEICTHA, KakTo M
BCHYKH AHIMHIH HE SKTHEM ¢ HHCKA CTOHHOCT e NpHIHaBpaT Ha auuefiHa Gaza kaTo pasxol B
neuanfaTa uin arybara.

JdpyaecTBoTo KATO AHIHANOIATEN
Kaachpnkanna Ha AHIHHTOBHTE JOTOBOPR

Cueroponnara noanTuks Ha Jpysecteoro, no MODO 16 ve ce ¢ nposMeHnna oT CpaBHRTETHHA
VI PECR,

JamurojgaTensar h'_rLa.ﬂHIi!Hiinﬂ BCCKH OT CHBOHTE NHIHHMOBH OJOFOBODH KATO A0NGBOPD 34 ONEpaTHBEEH
uan 38 dusancor awaMnr. JIHIMHrOAATENHTE  KIBCHMUMPAT JHIMHIOBMTE [OrOBOPH CHOpEn
CTENEHTA, 10 KOATO PHCKOBETE M HITOINTE, IPOMITHYALILM OT COBCTBEHOCTTA BBPXY OCHOBHHA AKTHE,
CC MPEXEBPAAT N0 CHAATA HA NHIMHIOBMA O0T0BOP.

JIMIMHTOBHAT JOFOBOP CE KNACHGHUMPA KATO NOroBOD 33 (HHANCOB NMIMHT, aKO ¢ Hero ce
NPEXBELPART 10 ChIICCTRO BCHYMKN PHCKORE M M3MOAM OT cOBCTBEHOCTTA BHPXY OCHOBHMA AKTHE, M
KETO JOr0BOp 33 ONCPATHRCH JIHIHHD, K0 € HErD HE O NPEXERPIAAT N0 ChIllecTRD BCHYKH PHCKOBRE H
HIrOOH oOT CODCTREHOCTTA BhpXY CCHORHHA AKTHE. PHCEOBETE BEAKHBAT BhIMOMHWTE ]H.T}'E'H oT
HEHIMOAIEAHH MOWMHOCTH  WIH  TCXHOJAOTHYHO OCTHpPHB3HE, HKAakKTO W OT ROICOAHMATE  HA
BEIBPLILACMOCTTE, Ob/lAdllH CC Ha NMPOMCHAILH CC HEOHOMHYMOCKH YCIOBHA. H'ETD.E[IITE MOrary a
E'bﬂﬂ"l' NPEICcTABEHH OT OYAKBIHATE NOXOIOHOCHA CHECIUIOATALIHA NMPE: HKOHOMHYECKHA HHBOT HAa

20



APO @HHAHC AJICHLL
GHHAHCOB OTYET 3A INEPHOJA, 3ABLPILIBALL HA 31 JJEKEMBPH 2020 r.

OCHOBHHMA GKTHB W OMAKBAHATA neuanba of HAPACTEAHETD HA CTORHOCTTA WIH PEATHIHPAHETD HA
OCTATHHHATA CTOHHDCT,

Jlanw fajes JMIHHCOR JOTOBOP @ JIOTOBOP 38 (HHAHCOR WAH 38 ONEPATHEEH NHIHHT IMBMCH OT
CHULHOCTTA HA CASTKATA, & HE OT HOPMATA HA JOTOROPA.

KJ]MH¢HH1MW HA [HIHHMOBHA #[OOroBop Ce OChUIECTEABRA HEa JATATA HE BLBERIAHE H OC
NPEPAIrNeEEIE CaMo NpH HEIMEHCHHE HE JHIHHMOBHA  QOTOBOME, HWHEH“W B OUEHKHTE  HIH
NpOoOMEHHTE B DOCTOATENCTRATA HE JABAT OCHOBAHNE 34 HOBA K.'?I-HEHIj]'HIIH-HH# HA THIHHIOBHE JOCOROD
Hi CHETOROIHH LIEAH.

OnepaTHEEH AWIRAT
Mpuinapase 0 ouenmBaHe

JIHAHHTOARTENAT MPHIHABA AHIHHTOBHTE IUTAILAHHE NO AOTOBOPH 33 CNEPATHESH NHIHHT KaTO MPHXOA
no AHHEAHHA METORN WAH HA Jpyra cHcTematiyda Oasa.  JIMIHMrONETENsT nNpHAara  apyra
cuctemariuna Gala, koraro Tasn 6a3a OTPaIABA NO-TOYHO HAYMHA, NO KOHTO C¢ HAMAIABA NOA3ATE OT
HAMUTIRAHCTO HA OCHORHHE AKTHE.

JisHHrogaTenaT npubasd MPEOHAYATHHTE NPEKH PAIX0AH, HIBLPUWEHH BEE BEPRIKE © NOCTHrAHETD
HA ONCPATHBCH NHIHHT, KbM DANGHCOBITE CTOAHOCT HA OCHOBHUA AKTHE M IH NPHIHABA KATO PATXO
TMpe3 CPOKA HA THIMHIOBHA JOTOBOP HA CHIATA Baza KaKTO AOXOAA OT JAWIHHT,

OCHOBHHAT AKTHB, IIPEAMET HA ONEPATHEEH JTHIHME, Ce AMOPTHIMPA ¢ oBHualiHATA AMOPTHIALHOHHA
NOZIMTHKS HA JH3HHIOIATENR N0 OTHOWEHHE HA NOAOOHM AKTHEN. AMOPTHIALMATE HA TAKLE AKTHE Ce
NPHIHABA KATO PAINOJ 32 CPOKA HA THIHHIE HA CHILATA OCHOBA KATO JOXO0IA OT IHIMHT,

Hamenenns na NHINNTOBIR J010BOD

JIHIHHroJaTen AT OTYUHTAE HIMEHEHHETO B ACroBaop 34 ONEPATHEEH JHIHHD KaTo HOR AHIHHD OT JaT4aTa
HE BNHIAHE B CHNA HA HIMEHCHHETO, KATO BIHMA NPEOEH] BCHYKH ABAHCORD MNATCHH HAH HAaYMHCICHH
JHIHHTOBH MIAIMAHHA, CABPIAHH C NMBPROHAYATIHHA A0M0BOD 38 JAHIHHE, KaTo 4acT OT JAH3HHIOBHTC
TETAILAHHA 38 HOBHHA JIN3HHL.

Mpeacrananc

IwaMeroaaTensT MPpeicTasd B CBOA OTYET 34 [t]HHEHE‘DBDTD CHCTOAHHE OCHOBHHTE AKTHBH, NpPeiMET
Ha OTIEPATHREH THIHAT, B CLOTBETCTEHE C TAXHOTO ECTECTRO,

MpuxogWTe OT ONEPaTHEEH MHAMHT, KOrATD APYMECTEOTD E AWIWHIOOATEN, CE NPWIHABAT KaTo
AOXOAM HA NWMedra Baza npes cpoKa Ha NMIMHIOBMA goroBop. Jpy=ECTBOTO HE CE HYHAIEWE OT
KOPeHUMH B OTYMTAHETD HA 2HTHUEM, ObDHAHM HKaTO NWIWHIC4ATEN B PEIYATAT OT NPMEMIHETO Ha
HOBWA AWIWHIOB CTaHAApT. Arpo Pudadc ALCHL HAMaE aKTHWBWM 33 NPEOTOAaBAHE NOG YCNOBHA Ha
HHHAHCOR MAIHHS.

216, TDHuancosl HHCTPYMENTH

MHAHCOB MHCTPYMEHT € BCEKM JOTOBOP, KOHTO nopamas uuaxcos aktue 3a JIpywecTsoro W
HHMAHCOB MACHB, HIH HHCTPYMEHT Ha CODCTBEHHA KANWTAN 3 APYro npeanpusTie, Wik obpatho,

(DHHAHCOE AKTHE € BOCKH AKTHE, KONTO & NPeJcTABIABA: NAPHYHN CPECcTRL, KANHTANOR HHCTRYMEHT
Ha ApYro NpeanpHATHES, JO0MCBODHO NPABd 38 CE MOOyHAT HIW PARIMEHAT NPpH DOTeHLRATHO
O7aronpHATHH YCIOEHA NAPHYHH CPEACTBA WAM (HHAHCOBH HHCTPYMEHTH ¢ APYTO NPeanpHATHE,
KAKTO H A0FOBOP, KOHTO Wie Obae YPeacH ¢ HHCTPYMEHTH Ha cODCTBEHNA KanuTan na JIpysecTsoro W
€ HEQCPHBATHB, MPH KOATO TO MOME WIH e MOJYYH NMPOMCHAHB Opoll OT CBOMTE KANHTANOBH
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MHCTPYMENTH, HIH JEPHBATHE, KOMTO Mome Wi e Grae ypeieH, 4pes pasMana Ha (PuKcHpaHa cyma
NAPHYHK CPejcTBa MaK Apyr (MHANCOR aKTHBH, cpeuly dmxckpad OpoR CODCTREHH KANHTAMOBH
MHCTPYMEHTH,

(DHHAHCOR NACHE € BCEKM MACHB, KOHTO NPEICTARIRBA: QOTOROPHO NPaBo jJa ¢e NpelocTaBaT WiH
PAIMCHAT MPH NOTCHUHANHO HeORATOMPHATHH YCNOBHA MAPHYHK CPEACTEA WM  (HHAHCOBH
MHCTPYMEHTH C APYIO MPEANPUATHE, KAKTO M A0MOBOP, KOHTO we Obie VpeacH ¢ MHCTPYMEHTH HA
cODCTREHMA KAMMTAN HA HIAATENA M ¢ HEICPHBATHA, NPH KOHTO [Py #ecTBOTO MOKE HAH WWE MOTYHH
NPpOMEHIHE Gpoil OT KAMHTATOBHTE MHCTPYMEHTH HA NPEANPHATHETO, WIH AEPHBATHE, KOHTO MOMKE
WK e OnJe ypedeH, N0 HAMHH, PAAIHYCH OT PAIMAHA HE PHUKCHPAHA CYMA NAPHYHH CPEICTBA WAH
apyT HaHCOR AKTHRH, cpelty dukcHpan Gpoli KANUTATOBH MHCTPYMEHTH HA NPEANPHATHETO.

2.16.1. DrAaHcORH AKTHREE

a) HMpuiwasane w Kiacuuranua na unancosume aKmuau

JlpyecTROTO THPBOHAYANHO NPHIHAES MHAIHCOR 3KTHE B MOMEHTa, B KOWTO CTaHe CTpaHa no
AOFOBOPHO CHIOPAIYMEHHE, W IO KnacwpHuMpa cernacHo OManec Mojeia 33 YNPRANEHWE Ha
HHAHCOBH AKTHEN W XAPAKTEPHCTHKMTE HA JOTOROPEHHTE NAPHHHR NOTOLM.

Buztec mMoaersT Ha Jpy#ecTsOoTo 38 YNPARIeHWE Ha (PHHAHCORM AKTHEW C€ OTHACA 10 HAYHHE, MO
KolTe ynpasissa HHAHCOBMTE CH AKTHEH, 33 Jd TEHEPHPA NapHYHK NOTOUM. bHikec molenst
ONPEALIA JANH NAPHYHHTE NOTOUM we GLIAT pesyaTaT o7 ChOHPAHCTO HA JOFOBOPHHTE MAPHYHH
MOTOUH, MPOSGKOATA HA (PHHAHCOBWTE AKTHEH WINH H ABETE.

Kaacudmraumata Ha (HHAHCOBHTE AKTHEH NPH MLPECHAYATHOTO MM NPHAOGHBAHE 3ABHCH OT
XAPAKTCPHCTHRHTE HA JOFOBOPHHTE NAPHYHH NOTOUM Ha GUHAHCOBMA aKTHE W OWINEC Moaena Ha
Jlpy&ecTBOTO 38 TAXHOTO YTIPaRIEHHE.

Tpy MPEOHAMANHOTO MM NpHIHABAKE (HHAACOBHTE AKTHEH CC KIACHMUMPET B TPH IPYIH, cnopen
KOHTO TE BAOCACACTEME CE OLUEHABAT MO AMOPTHINPAHA CTORHOCT, NO COpABEANHBA CTORHOCT npes
Apyrug BeeoDXBATEH J0X0/ W NO CIPABeTHEa CTORNOCT Npel nevanbara waw arybara.

3a na Guae KIACH{HLMPAH B OLEHABAT NO AMOPTHIHPAHA UCHA HA NPHICOHBAHE HAK NO CNpaBeLIHEI
croitvoet 8 JIBJL, dusascormar akThe Tpabsa 8 NOPE#IA NAPHYHH NOTOUM, KOHTO NpEACTABARBAT
"CaMo TUIELLEHMA N0 raasHHiaTa 1 anxeata” (CITT) no HeM3mwWDKeHaTa cvma Ha riasHiuaTa. Tasy
ouerka ce Hapuda JCTITJT rect™ W ce HIEBpLIBEE HA HHBOTO HE CHOTBETHHA HHCTPYMEHT,

Porosogcteoto Ha JIpy#ecTBOTO @ NpeUgHHIo, Y PHHANCOBMTE AKTHEH NPEACTARIABALLA NAPHYHH
CpeacTBa B GAHKH, THPFOBCKH BIEMAHMA, APYTH BICMAHMA, CLAEOHM W NPHCHICHH BIEMAHHA W
BIEMAHWA OT CEBPIAHH JAHUA, ¢& ThfekaT oT [JIpy#ecTBOTO ¢ Wen NOJAYHABAHE HA [J0rOBOPEHHTE
NAPHYMHA NOTOIH M CE OYAKEA 04 JOBEAAT N0 NAPHYMH MOTOUM. MPEACTABNABAILH EAMHCTREHO
MIALAHKA Ha [NasHeia ® auxed (npasarad Guadwec sonen). Tean HHAHCOBM AKTHBH ce
KIACH(HULHPAT W OLEHABAT NOCASABALLO MO AMOPTHIMPAHA CTOAHOCT.

b)  [Tepsowauaine ouennsaie

C W3IOYEHME HA TBPIOBCKHTC BICMAHWA, KOWTO HE CLOLPKIT CLUECTBEH KOMNOHEHT HA
unascnpane, win 38 kouTo JIpyiKecTBOTO € NPHIOHOAIO NPAKTHYECKH uereckobpaiHa mapua,
Jlpy#ecTrROTO MBPROHAYANHO OLEHAEA (HHAHCOBHMA AKTHB NO CNpABE/LTHBA CTORHOCT, nalOC, B
cayuail Ha (HHAHCOBH AKTHEH, KOWTO HE CE OTHHTAT N0 CNPaBEANHEA CTOHHOCT B nevanbaTta WM
saryfara, PaIXOAMTE N0 CcHenkaTa. |LProBCKHTE BIEMAHMA, KOHTO HE ChILPMKAT ChUECTBEH
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KOMMOHEHT Ha grHascHpane, M 3a KoHTO JIpymecTBOTO € NPHIGHINE NPAKTHYECKH Lenecholipatia
MHPKA, C€ CLUEHABAT N0 LEHATA Ha CIENKaTA, onpeacacHa cwraackio MODO 15.

c) Mocaedsamo owennsane u npedcmasane

3a penHTe Ha NOCNSARANIOTO OUEHARIHE E']HHEH'EDBHTE AETHEH CE H.-'IE.EHEIIHI.IHPBT B YCTHPH KaTCIOpHH
H C& OLEHRBAT KAKTD CNEJRAC

7  DHHAHCOBH AKTHEH NO AMOPTHIHPAHA CTOHHOCT (ALATOBH HHCTPYMEHTH );

P MHHAHCOBH AKTHEW, N0 CrpaseuidBa cTofiHOCT npel Apyrua BeeoDXBaTe noxon, ©
peknacpuiMpane Ha HaTpynaMH newantn u 1aryiu (ILIroBH HHCTPYMEHTH):

»  yHAHCOBW AKTHEM, NO CHPARELTHEA CTORHOCT npes apyrua sceodxmaren aoxon, Ged
pexnacHpHuMpade Ha EyMynaTHeBHuTe newanbu w 3arvGW npe oTnHceaMe (KANHTANORH
HHCTPYMEHTH )

» MuHAHCOBH AKTHRHM MO chOpaBelMBa cToHHOCT B mevwanbata wam sarybata (AwArosd W
KANHTANOEH HHCTPYMEHTH).

OGuvaiino [pykecToro oTuMTa (HHAHCOBEH AKTHBM B CAMO OT KaTCrOpHA — QUHAHCOBH AKTHEH N0
AMOPTHIHPAHA CTORHOCT (ILITOBH HHCTPYMERTH ],

rmancasy avimLEn no CLVWO PR T AN CRIUROCI

Jlpy#ecTaoTo OUCHARE HHAHCOBHTE CH AKTHBH NO AMOPTHIMPAHA CTOHHOCT, KOMATO Te Ce ALPKAT B
PAMKHTE HA DHIHEC MOIE], MMNTO OCHOBHATA UCH e Ja ¢e CLOHpaT MOroBOPHHTE NApHYHK NOTOLM,
KOMTO BEAKYYEAT MISUEEHHE ¢AHHCTREHD HA NMaBHHLA W JINXBA.

Tean ¢uHaHCOBH AKTHBM BEMOYBAT: NAPHYHH CPEACTRE W NAPHYHH EKBHBANENTH, THRPTOBCKH
BIEMAHHA, BICMAHHA NO NPLIOCTABCHH 3AEMH, ChAeOHM W APYTH BleManud, npy kouto JipyaecTaoTo
€ CTAHANO CTPaHA NO JOMOBOP HAH CROPATYMEHHE H KONTO Che/lpa fa (hAaT ypeeHn HETHO NAPHYHH
cpencTea. TasH KaTeropHa ¢ ¢ Hal-CHUICCTBEH AAA 38 PHUHAHCOBHTE HHCTPYMEHTH Ha JIpyiecTaoTo W
3 HEMD KATO LAND,

DHHAHCOBHTE AKTHEH MO AMOPTHIHPAHA CTOAHOCT BNOCIEACTEME CC OUSHABAT HA Oata MeTOja Ha
eperTuBHna nuxeen npouent (EJI). Te nognewar wa obesuenra. [Mesanbure n sarybure ce
NpHIHABAT B OTYeTa 3a BoeobxpaTHHA Joxon (B newanbata wan 3aryGara 3a roaMHara), Korato
AKTHEET B¢ OTNHCAH, MOIHHLUHPaH Wi obe3uenen.

DHHAHCORNTE GKTHEH B TAIH KATETOPHA CE NOLTATAT HA nperned 33 obeIeHka KM JaTATA HA BCEKH
fpHiancos oTueT Ha JlpyRecTROTO, KATO NPOMEHHTE CE OTPA3RBAT & newanbata wan sarybara.

d)  Ofernensa na unancosn HRCMPYMERmu

Jpy#ecTBOTO HIMHCANEA M NPHIHABS 3ary0H 38 OMAKBAHM KPeaMTHH 3ary0n M KpeauTHH obe3ueHsn
38 PHHAHCOBM AKTHEH, OLCHABAHH MO AMOPTHIHPEHA CTOAHOCT, ABATOBH HHCTPYMEHTH, OTHMHTAHH NO
CHPARCAIHBA CTOMRHOCT Npes ApYT BecoBXBATEN N0X0, AKTHEH N0 A0NOBOPH C KITHEHTH.

JpyaecTroTo NpHIHABE KATO meuyanba wae zaryDa oT o0e3LUeHKA PAIMEPE HA OMAKBAHHTE KPEIHTHH
3aryou (OK3) wnn obparuoTto uM npossnente. OK3 ca nacToswaTa cTofiHOCT HA NAPHYHHR HEAOSTHE
a8 OYAKEAHHA CPOK HA MHCTPYMENTH, KOETO € PAUTHKATA MEXIY NAPHYHHTE NOTOUH, JhIHHMH Ha
NPCAMPHATHETO MO JOC0BOP M NAPHYHHTE (0TOUH, KOMTO NPEANPHATHETO O4akea 08 NOTY4H.
OMCKOHTHPAHM C ITHPBOHAMANHHA ¢PEKTHBEH AMXBEH NPOLSHT, HErOBA NPHONHIMTENHA CTORMOCT HIK
€ TEKYUIHA JIHXBEH MPOUCHT, KAKTO € YMECTHO, CBLOTBETHO, CNPAMO YCOOBHATE W BHAZ Ha
HHETpYMeHTa, DHAKBAHHTE MAPHYHH NOTOLH BEIKOYBAT W NAPHYHHTE NOTOLH, KOHTO NPEANPpHATHETO
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OUAKEA A NOAyHE 0T oBEINEHEHHETTO WIH B PEIYATAT HA APYIH KPEaHTHI Noaobperns, Hepaiienta
HACT OT N0rOBOPA.

OGeruenkata M 3aryGume no GHHAHCOBHTE HHCTPYMEHTH C€ PAIrIEHAAT HA TPH ETANA — HA MLPBHTE
[Ba KATO OYAKBAHM KPEIHTHH 3aryDW 3 3arydW, KOMTO MOFaT 12 BLIHHKHAT B PEIVATAT Ha
HEHINBJAHEHHE, 3 HA TPETMA KATO KpeaMTHa obesuenka (3aryfa), Beve Bh3 OCHOBA HA JOKA3IATENCTRA
34 TOBA, B PEIYVITAT HA NOTEHUHATHD HAH I'.':IIE.HTHIIEEH{! HEHIMBAHEHHE MO HHETPYMEHTHTE.

OuaksaHuTe KPeaHTHY 3ary0n 33 eKCNOIHUMM, 33 KOMTO HE € HAMHUE IHAYHTENHO NOBHINEHHE HA
KPEIMTHHE PHCK CIPAMO MBPBOHAYATHOTO NPHINABAHE, C¢ NPHIHABAT 8 KPeaMTHH 3arylu, Kowto ¢
BRIMOAHO 13 BRIHHKHAT B PEIVATAT HA CHOMTHA NO HEWIMBIHEHHE Npe: chreasammTe 12 Meceua. Ja
KPENHTHH EKCNOSHIIHH, 38 KOHTO € HANHUE IHAYHTENHO NOBHIIEHHE Ha KPEOWTHHA PHCK OT
ITLPEOHAYATHOTO NPHINABAHE, OYAKBAHHTE KPEIHTHH 3ary0H cé NpHIHABAT N0 OTHOWEHHE Ha 3aryGm,
KOHTG €& BRIMOMHD 18 ALIHHKHAT NP HENHA CpOK HA HHCTPYMEHTA.

Kuta parata sa scexkd duuawco oTyer [lpyXecTROTO OnNpedens JanH KPEeAMTHHAT PHCE N
(HPHHAHCOBHTE HHCTPYMEHT CE NPOMEHIN IHAYHTEAHO CAPAMO MBPBOHAYMANHOTO MPHIHABAHE, KATO
HINOAIBA LANATE PAIYMHA M APIYMEHTHPAHA MHDOPMALIKA, KOATO € J0CTHNHA (el HIBLPLIBAHE Ha
HIIHWHKA pasxoad Wik younns. [lpw vaze ouewxa, JIpysecTeOTo Npepasriesia CL3IANCHHSA
BHTPEUICH KPEAKTEH PERTHHN HA MTBAHHKE, JRIGKCHHCTO WHIH NPeCTPYRTYPHPAHHATE NO TOIH HIH
APYrH HHCTPYMEHTH HA JAUTLKHHKE, KaKTO W O0CKTHBHH BBHIIHK (GAKTOPH, KOMTO, MO NPEUEHKa Ha
Jlpy#ecTBOTO, MOTAT 3 HMAT OTPEACHHE BBPXY BIEMAHHATA HA MHAHBHIYATHO HAH KOICKTHEHO
HHBO. B J0mbJMenne ce NPeueHssa JanH ChIECTEYBA THAYHTEINO YBETHYEHHE HAa KPEIHTHHA PHCK,
KOTRTO MIAILAHKATE N0 J0TOROPa ca B npocpouie Haa 30 auu.

JpyiecTROTO NpHEMa aneH PHHAHCOB HHCTPYMEHT 33 TAKLE B HEHIMLIHEHHE. KOFATO JOTOBOPHHTE
MialiadKa ca B npocpoyse Haa 90 oun. B onpenenenw cnyuan, obave, fjanen GHHAHCOB BKTHE MOKC
Ja Ce paIrAeHla KaTo TAKBE B HEWIMTRIHEHHE, KOTATO BRETPEIIHA HIH BRHIIHA HHOPMALIHA
NPEIOCTABR HHAHKALHA, %€ € MANKO BEpORTHO JIpymecTsoTo ga NoAy4YH MEAHHMA PaMep Ha
HEHINBIAECHHTE CYMH NO AOTN0BODA, NPEAW 08 CF BIEMAT NOQ BHHMAHHE KAKBEHTO H 14 Guno Kp&aHTHH
noaobpenns, Tepaand o7 Hero. MUHAHCOBH AKTHBW CE OTIHCBAT, KOMATO HE CBILECTBYBA PATVMHO
OMAKBAHE 38 CHOMPAHE HA NAPHUHHTE NOTOLN N0 A0TOROPA.

Mo otHoweHne Ha ThPTOBCKHTE RICMAHKA, KOHTO HE ChABPWAT ChIOSCTBEH KOMNOHEHT HAa
huvanckpane, JpyvkecTBOTO NPUIATA ONPOCTEH NoAxoa, B ckoTeercrene ¢ MODD 9, kato npuinaea
npoBMIMA 33 3arvia we3 ocHosa Ha DK 3a ueams cpok Ha WHCTPYMEHTA KbM BOAKR OTHETHA JATa,
CrenoBarenHo T0 HE NPOCASANEA NPOMEHWTE B KPEANTHHA PHCK, HO BMECTO TOBA NPHIHABA NPOBHINA
1a 3aryba 813 ocwosa Ha OK3 3a uenms cpox Ha HECTPYMEHTA KM BeAKa oTweTHa aata. Jpysectaoro
€ ChIMAND MATPHUA 38 NPOBHIHPAHE, KOATO Ce 0a3supa HA MCTOPHYECKMA OMMT MO OTHOLICHHE HA
KpeaHTHHTE 3ary0H, KOPHIHPAHA C NPOrHOIHH GAKTOPH, cheuwdH4MHH 33 LTRKHHUMTE W 38
HEOHOMWYECKETA CPeja, upel KOATO C& HIMHCIABAT OYAKBAHWTE KPEIHTHH 3aryGH no ThProBCKH
BIEMAHME H AKTHEH MO JOrOBOPH © KIHEHTH. BieMaHMATa ce KaTeropHWIHpaT No NPocpoMHE H ce
FPVIHPAT N0 BHA W KTHEHTCKH CEMMENTH ¢ PATTHYHH MOJENH HA KPEANTHH 3aryGu.

33 MINOAHK JAHHH OTHOCHO THProBCkHTE B3emanns, [pyKecTROTO HINOK3BA HATPYNAHHA CH ONHT B
oDNACTTA Ha KPpeaHTHHTE 3aryGi N0 TAKHEA HHCTPYMENTH, 33 13 OUEHH OYAKBAHWTE KPEAHTHH 3aryOn.
MonseaHuTe HCTOPHYECKH JAHHH C3 33 NEPHOIH OT 3 roOWHH Hasan, TPYNHPAHH MO BHIA H
CHOTBETHWTE MONEAN HA  KIHEHTCKH CErMEHTH, W KOPHTHPAHW € NPOrHoIHK  akTopH 1a
HEOHOMHYECKATA CPEa,
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ToproeckuTe BIeManHd HE €3 JAHUXBOHOCHH M o0Huaiino ce vpeaaar, cwoteetHo a0 30 anm.
JlpyecTBOTO cHMTa SAZIEHO THPIOBCKD BISMAHE Y€ € B HEHIMBIHEHHE, KOTaTO € B NpocpoYme Haa 9
anu. B onpepenemu caydan, obave, SANCHO BICMAHE MOKE 13 CC DA3rNCHIAT KATO TAKLE W B
HEMIMLIHEHHE, KOTATO RRTPCUIHA MAH BRHIIHE HAGOPMALIMA NPCIOCTABA MHIMKALIMA, 4C ¢ MANTKO
BeponTHO  JIpy#ecToTo 13 NONYYH MbAHHA paiMep Ha forosopHuTe cymu. B nomaanenwe
Jpy#ecTBOTO BIEMA NPEIRAI LAJETA PATYMHA H APryMEHTHPaHa HHPOPMELIHA, KOATO € JocTunHA Gea
HIBBPIIBAHE HA HATHUIHH PAINOOH WIH YCHNHA, ¢ KOSTO Ja Ce elMHMHHHPA BRIMOKHOCTTA 3a
HEAOCTOREPHO NPEACTARAHE HA KPEIHTHHA PHCK HA MHAMBHIYAIHO B KONEKTHEHO HHEO.

Mexanbture (obpaTio npossaeHne) 0 3aryGuTe oT obelleHKH, BKNIOYBALUN NPOBHIHHTE 14 OMAKBAHW
KPEIHTHH 3ary0H H KpeanTHH obeaieHKkn ce NpHaHasaT B neganfara win 3aryBaTa, KaTo KOPeKTHERT
33 oDeILeHKE HA JWIr0BH MHCTpYMenTH, otunranu no CCJIBJL ce npeacrass & apyr sceofxparen
N0X0 W HE HAMANARS GANAHCOBATA CTORMOCT HA MHCTPYMEHTA.

e} Omnucsane, nesarbu u 3azyin

DHHRHCOBHTE AKTHEM CE OTMHCBAT, KOFATOD NMPEBATA 38 NOAYVYARAHC HA MapHYHH NOTOUH 3 HITSRIH
HAH KOraTo ca GuaH MPpEXBRPIACHN, KATO ,[ng,m:ecmm £ NpEXBLPANND B IHAYHTEAHA CTENEH BCHMEKH
MCNTEH B PHCKOEBE, CEBPIaHH ChC I:I}EETBE‘}'IDL'TTI, 33 ROETO CF MPaBEH OLEHKE.

Koraro JIpyxecTeoTo 3anaiu Npasata 3a NOTYNasaHE HA MAPHMHHTE NOTOUH OT GHHAHCOBHA AKTHBE,
HO NOEME 3JAILIDKEHNE 33 IUAIILAHE HA NApHYHATE NoToun Ge3 ChIIECTBEHD 3JaKLCHEHHE KBM KpaiH#
NOTYMATENH, (PHHAHCOBMAT SKTHR C€ OTNHCEA, NPH YciaoBKe, ve JIpywecTBoTo HAMA IATLTKEHHE 13
naaTH Ha KpafinuTe nomyuatenn, Gel Aa ca cuOpaHH eKBHBANEHTHHTE CYMH M HE MOME Ja ce
PAINOPERIA ¢ MLPBOHAYATHHA AKTHE, OCBEH KATO 0GEINeYeHNe B TAXHA N0 N0 TOB JATLIUKEHHE,

Korato JlpysecTROTO HHTO NPexsbpiaM, HHTO 3A0ATH MO CLIUCCTBO BCHYKH PHCKOBE M MOAIM OT
coBCTREHOCTTA BLPXY (PMHAHCOB AKTHE, NPELEHSBA JATH € JANaeH KOHTPOILT BLpXY Hero. B cayyai,
H4€ KOHTPONRT HE € JanateH, aXTHELT C€ OTTIMCEa W CE NPHIHABAT BCAKAKEM MPaBa M IA0LIKCHHE,
KOWTO CA CHLIAAMENH WM JAMAIEHH NPH NPEXELRISHETD, SKO KOHTPOIBT ¢ 2anused, GHHBHCOBHAT
AKTHR C& NPHIHARA O0 CTEMNCHTY Ha NPOTHIMABALLOTO YHACTHE.

PE'l}'n’[ﬂ.T’hT OT OTNMHCRAHETDO Ha q]HlIE.HCl}E AKTHE, NPEACTARNABAI PAATHEATE MEMHRTY MOTVHEHOTO
BRIHAMPAHRIEHHE H Dananconarta MY CTOHHOCT KhM J4TATA HA OTNHCEAHE, C& NPHIHABA HETHO B
nmeyanbara win 1arvbara v crarua Jpyrm npuxoaw/pasxoan g Oryera 3 peeobXBITHHA J0x%0/1.

Jlpy#ecTEOTO NpHIHABE JHBHIEHT MO (MHAHCOBMTE aKTHBW B nedandara wiM sarybara B ceoMTE
(PHHAHCOBH OTYETH, KOTATO GbJe YCTAHOBEHO MPABOTO MY 8 NONYHH JHEHIEHTE, HMA BEPOATHOCT A4
MOJTYYH HIrOQH, CELPIAHH ¢ IHBHIEHTA, 8 PAIMEPET MY Moke i (b1 HANEHRIHO OLEHEH.

2.16.2. DunancoBH NACHEH B HHCTPYMENTH Ha colcTREH KanHTaA

JpyaecTsore KIAcHPHUHPA JBArOBH HHCTPYMEHTH M HHCTPYMEHTH Ha coDCTBEH KalHTAN HIH KaTo
(PHHAHCOBH JA0BLKCHHA HIH KaTO cODCTBEH KaNHTAN B 3ABMCHMOCT OT CBHUIHOCTTA H YCAOBHATA B
OOTOBOP ChE CHOTBCTHHA KOHTPArEHT OTHOCHO TE3H HHCTPYMEHTH.

a) MMpuanasane o e wuraun

JpyiKecTBOTO NpHIHABE (PHHAHCOB MACHE B CBOMTE (PMHAHCOBH OTHETH, KOTATO CTAHE CTPAHA NO
AOTOBOPHHTE YCIOBHA HA (PMHAHCOBHA HHCTPYMEHT,

25



AT'PO @HHAHC AJICHIL
PGHHAHCOB OTYET 3A TIEPHO/IA, 3ARBPLIBAILLL HA 31 JEKEMBPH 2020 r,

[ps mupeosadanHo NpMIHaRaHe PHHAHCOBMTE NACHBH Ce KIACHPHLUNPAT KaTo  (PHHAHCOBM NACHEM,
OUEHABAHW MO AMOPTHIMPAHA CTORMOCT" M DHHAHCOBHM NACHEW, OLUEHABAHW NO CRPABE1THEA
crofinocT npes nevanba win 3arybata®,

(HHAHCOBMTE NacHBK CE KNACHDHLIMPAT KATO TEKVIUM, OCBEH AKO 33 TAX MAM 38 4YaCTTa OT THX
APYHMECTROTO € NPEAOCTABHA0 BEIVCAOBHO MPABO HA [UTRMHMKA 18 YPEIH JATRIKEHHETO CH B CPOK
Ha |2 Mecous oT Kpas HA OTHCTHHA NEPHOL

b) [Mypeonavaino ouenneane

nprﬂHﬂHﬂJlHDTﬂ NPH3IHABAHC CTaBa HA JaTaTa Ha YPOsEddHE H of HIBLpLUBA MO CchNpasciinea
I:TCI-.ﬁH.DCI' TETEDC, B C.Il}"'-]ﬂﬁ Hil 'ﬂ]HHﬂ.HCDBH MNACHBH, KOHTD HE O OTYHTAT MO CHpagcTHER EIQEHDET B
neuanfara WM zarybara paINoad, AHPEKTHO OTHOCHMH KBM NPHAOGHRAHETO WIH WIJABAHETO Ha
dunancosma nacHe. TakcHTe 33 YIPamIeHHe HA NOIVYEHHTE 3eMH CE PAICPOYBAT 334 NEPHOJA Ha
NOMZEEHE HA IMEMHTE, HPET HINONIRAHE HA METOAR HA ePeKTHEHEA JHXBEH NPOLUEHT H C& BKIIOHRAT B
AMOPTHIHDAHATA CTORHOCT Hil HEMHTE,

n'hplﬂlel!.'-l.ﬂ.l'll-m BCHYKH ¢HH!J-II:I}!H NACHAH CE& NPpHIHABRAT MO CpaBETHBE CTORHOCT, & B Cayy4aa Ha
FAEMH W NPHRICYSHH CPEACTREA M IAMLIKCHHA, HETHD OT NPARKG CERPIAHATE PATXOAH N0 CAEIKETR

¢} [MMociedaaito olenRaane

38 wenHTe HA NOCACOBEAUIOTO OUSHABAHE W NPeICTRARHC PHHAHCORMTE NACHEM C& KiackipHuMpar B
eHa OT CAEAHHTE NET KATErOPHH: PHHAHCOBH NACHBH, OUEHABAHN BNOCACACTEBHE N0 AMOPTHIHPAHA
CTORANHOCT”, JMPHHAHCOBH MACHBH, OUCHABAHH NO CNPaBeLTIHEA CTOHHOCT Mpes nedania nan sarybara®,
~MACHBH, B PEIYATAT HA OTMHCEAHE HA (PHHAHCOB AKTHB, KOSTO HE OTTOBAPA HA YCAOBHATA IR MPH
NoAXOAA Ha NPONLIKABANIG YYACTHE™ H  AHFKHMEHTH 38 OTIIYCKAHE KPEOHT © JIHXBEH NPOLENT Mol
Ma‘apHHa™.

drrNaNcosy RAckEn Ho LR TN CHHEGHOCTH

Jpy#wecTooTo OuEHABRA (PHHAHCOBMTE NACHBH N0 AMOPTHIMPAaHA CTONHOCT, KOTATOD T HE NONAJaT
JATBKHTENHD B OOXBATA Ha HAKOA OT APYTHTE KaTeropuW, B ckoteercTBie ¢ MCDO 9, kakto w
korato JpymecTROTO HE NPHNAra HIKMOYEHHETO, ¢ KOSTO HEOTMEHMMO 74 ONpelenH PHHAHCOB
NACHE MPH MEPBOHAYATHO NPHIHABAHE KATO OLEHABAH MO CNPABELNHEA CTOHHOCT npes newanbara W
saryDara, NpH oNpeleneHiTe 38 TOBA YCA0BKA, chraacwo MCDO 9,

Kateropua ..pHHAHCOBH NACHEM, OTHMHTAHH MO0 AMOPTHIHPYEMa CTOAHOCT™ BRIOMBA NOJTYYEHH JaEMH,
TEPrOBCKH 3AZTRIASHHA H APYTH JATELKEHHS, PR KOHTO APYXKECTBOTO € CTAHAND CTPaHa No J0rosop
HIH CTIOPATYMEHHE H KOHTO cheisa Aa OLIaT YPeaeHn B HETHO NapHyHi cpenctea. Tazm kateropus e
€ HAH-CHILECTBEH AN 32 GHHAHCOBHTE HHCTPYMEHTH Ha JIpyHecTBOTO H 33 HErD KATO LIAND.

MNocreapaioTo oueHABANE CE HIBLPIIBA, MO METOJA Ha .edexTHBHATa AMXBA“. AMOpPTHIHpaHaTa
CTORHOCT Cf HIYHCAABA KATO CE BIEMAT NOJ BHHMAHHE KAKBHTO M 13 Owao oTOHEH WIH NPEMHH NPH
NpHAOOHBAHETO, KAKTO M TAKCH HIH PAIXOIH, KOHTO NPeICcTARIABAT HEPAZIENHa YacT OT efeKTHEHHA
AHxBeH npouenT. Asoprazaudsta wpes ENI ce monoura kato dmupascos pasxoa B oTdeta 3a
neuanfiara Wi 3arvbata. Taan KaTeropHs ce OTHACK IMABHO 34 JHXBOHOCHH 38EMH W NPHENEYEHH

CpeacTRa.

PHHONCOEN ROCHSY, DHEHASUNT N0 CNPOSSOTieT CIORNOCI, APE? Reymian Wit sosydama
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HHAHCOBHTE MACHBH MO ChpapefaHEa cToHHOCT B neuanbata Wik 3&[‘}"5&1’! BEMHYEAT I'.']:IHH!.HI'.'D'HH
MACHBEH, JbLpaHH 38 TRProBHA, H {I}HHI]I-!CDI.H MACcCHBA, ONPEaeTeHH MPH NERPBEFHAYATHOTE NPHIHARAHE
EATO TAKHES N0 Cnpase1mdes crodHocT B nevanbara win 3.!]!"}'531’3

(PUHAMCOBHTE NACHEH C& KNAcHOHUHWPET KaTo NLNKAHW 33 THProBHA, ako ca npuaobHTH © uen
NOBTOPHA Nokynka b Gnmko Guaeme. [Nevanfume Wiy 3aryGuTe o NacHsM, THPHANKH 38 TEProBHA, ce
NPIIHABAT B OTHETS 3a nevaabara Wi sarybara.

DHHAHCOBM MACHBH, ONPefeneHd NpH NEPROHAYANHO NPHIHABIHE KATO TAKHBA N0 COpaBeiiHBa
croftnocT & nesanbara wiM saryGara, ce ONPENEnsT KATO TAKHBA KbM [ATATA HA MBPBOHAYATHO
MpHIHABAKE, CAMO AKO CB Hanwidenn wpirepuiTe wa MODO 9. JlpvkecTtaoro He € ONpenetis
HHKAKEH (PHHAHCOBH NACHEN KATO TAKHBA NO CNPARCAAHEE CTORHOCT B nevanbara win sarybara.

d) Omnuceane, nevaiii u yazybu

JpysecTsoTo oTnMceEa (HHAHCOB NAcHB CAMO KOTATO YPeIH (H3NBLJAHH) ANWDKEHHETO, WITeye
CPOKBT Ha JATLDKEHHETO HIH KPEIHTOPLT Ce OTKAKEe OT NPaBaTa cH.

Korato chiecreysail (PHHAHCOB MACHE € JAMCHEH OT IPYT OT ChHIIMA 3BCMOJATEN NPH CHILECTBEHO
PALIHYHH YCIOBMA HIH YCNOBHATA HA CRIUECTBYBALND IaJ/DKCHHE CA CHUIECTBEHO NPOMEHCHM,
TAKAEA PAIMAHA HITH TPOMAHA CE TPETHPA KATO OTTIMCBAME HA IMEPEOHAYATHOTO IATRIKEHHE M
NPHIHARAHE HA HOB NacHe, PaiMkaTa B CROTRETHHTE GaNaMCcOBH CTOHMOCTH CE NPHINABA B OTYETA 33
nevanfara win warybara.

PavivkaTa sexay GanancoBata cTOHHOCT Ha (PHHAHCOBHE NAcHe, YPeaeH WM NPEXBLPICH HAa Apyra
CTPaHA, W IHNATEHOTO 38 VPedIaHETD, BETOYHTEIHD MapH H NPEXALRIANRE HA HENAPHYHH AKTHEH, Ce
npuanaea B newanbn 1 3aryOun 3a nepuoga.

e} Kowumencupare na (unancosu ancmpy.enm

DUHAHCOBMTE AKTHEH W (PHHAHCOBMTE MACHEW C& KOMIEHCHPAT, 8 HETHATA CYMA & OTYNTA B OTYETa
3 PHHAHCOBOTO CHCTORHHE, KD MMA ACHCTRANL JAKOHHO NPARO 14 C& KOMNEHCHPAT NPHIHATHTE
cymH # JpyRecTBOTO MMA HAMEPCHHE 13 ©F YPEIH HA HETHA OCHOBA, Ja C¢ PCANHIHPAT AKTHEHTE M
VPERIAT NACHBHTE EAHOBPEMEHHO,

217, Teprosckn 5 ApY¥TH BICMAHAN

TeproBckHTe BIEMAHHA MPEACTARNABAT NpaBoTo Ha [JIpyMecTROTO Ja NOAYHH BRIHATPAKICHHE B
ONPEAEIeH PAIMED, KOETO & BEayCIoBHO,

THProBCKHTE BIEMAHHA CE NPEICTABAT H OTYHTAT MLPEOHAYATHO MO CAPABeLIHBA cTofiHOCT Ha Gala
UEHATA HA CAEAKATA, KOATO cToiMOCT e ofu4aiino pasua Ha (axkTypHaTa HM CTORMOCT, OCBEH aKO Te
ChILPHKAT ChlllecTBeH (PHHARCHPALL KoMnoHenT. B Toan cnyyail Te ce NpHIHABAT NO CETALIHATA HM
CTOHHOCT, ONPEJEeHa NP1 ARCKOHTORA HOPMA B PEIMEP HA JMXBEH NPOUEHT, NPELEHEN 38 NPHCBLL
HA LThAHHKR.

ThpProBCKHTE BICMaHHA ce OTLp#ar oT JpymecTeoTo eIMHCTEEHO ¢ uen cwOMpaHe Ha JOTOBOPHH
MAPHYHH NOTOUW H NOCAENBAILD C& OUSHABIT N0 AMOPTHIMPAHA CTORHOCT, HAMANEHA C paIMEpa Ha
HATPYTIAHATA OEILCHKE 38 OYAKBAHN KPEAHTHH 3aryDn,

Tean aKTHBA C& BEIOYMEAT B FPYNATA HA TEKYIINTE AKTHAH, KOTATO MATYPHTETLT HM € B PAMKHTE Ha
12 Méceua MK B eIHH ODHYAEH ONEPATHBEH HHKRT Ha APYHECTROTO, & OCTAHANHTE — KATO HETEKYLIM.
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JIpy®ecTaOTo NPUIara MORENA HA CHAKBAHHTE KPEAHTHH 3ary0H 38 UENHA CPOK HA BCHYKH THPrOBCKH
BICMAHMA, HINOTIBAAKM ONpOCTCHHMA noaxod, aonyvekan or MCOQO 9, JlpyaecTsoro € Cnaaano
MATPHIIA 33 NPOBHMIHPAHE, KORTO ¢ DAIMpa Ha HCTOPHMECKHA ONHT MO OTHOIICHHE Ha KPEnWTHHTE
3ary0M, KOPHTHpaHa ¢ NpoOrHOIHH GaKTopH, cncuMpHYHH 38 LThEKHMUMTE B 38 HKOHOMHYECKATA
Cpeaa, Ypes KOATO C& HIUMCAARAT DYAKBAHHTE KPEIHTHH 3ary(u no ThProBoKkH BICMAHME W AKTHRH NO
AOTOBOPH © KnueHTH, BaemanuATE Ce KATETOPHIMPAT MO NPOCPOYHE W Ce TPYTIMPAT MO BMO H
KAHEHTCKH CErMEHTH © PATIMYHH MOJIENM HA KPEAHTHH 3aryin.

OfeienkaTa HA BIEMAHHATAE CF NPeAcTaBd KbM cTamaTa * Hauncnena' (phicTanosexa) obesucHra
HA THPrOBCKH M JAPYTH BIEMAHMA™ HA JHUEBATa CTpaMa Ha OTYeTa 34 BoeobXBaTHMA Aoxon (B
nevwanGara win 3arvbata 3a rognHaTal

JlonnasHTeHa HHGOPMALIHA 33 CHETOBOAHHTE MOJHTHKH 3 (PHHAHCOBHTE AKTHEM, WIIOWCHH B
MOSCHHTENHO npuackende 2,16, | DUHAHCOBH AKTHBN.

2,18, TeproBekn B IPYIra 38 LIKEHANA

300LTHEHHATA KBM JOCTABMHUH H JPYTHTE TEKYILH 3AIB/UKEHMA CF OTHHTAT No CToRHOCTTa Ha
opHrHHaTHHTe dakTyph (cebecTolHOCT), KOATO Cé NPHEMa 34 CNPABSANHBATA CTORHOCT HA CACAKATS,
KOATO e Ghie Hannartena 8 Guaeile cpelly NOTYSEHHTE CTOKH H YCTYTH.

B cnyuawTe Ma pascpodend NIALAHHA HAZ 0OHUAliHHA KPEAHTCH CPOK, NPH KOHTO HE € NPCIRMICHD
AOMLIHHTENHO MIALANE HA JTHXEA WIH JHXBATA IHAMHTENHO CE PaviHvaBa oT oDHualHME nazapes
JHXBEH MPOUEHT, TTHEKEHHATA C8 OLUEHARAT MEPROHAMATHO NO TAXHATA CNPaBeLIHEA CTORHOCT Ha
0a3a ceramHaTa UM CTORHOCT NPY JAHCKOHTORE HOPMA, NPHCLLLE 38 APVHECTROTO, @ NOCNeqBII0 — 0o
AMOPTHIMPAHA CTOHHOCT,

2,19, Jantun sepxy nevanbara

Jpy®ecTaoTo € yupeneso, chrnacHo 3aKOHA 33 APYMECTBATA ChE COCUMANHA MHBCCTHUHOHHA Len
ANCHLY w e oceofoneno ot ofnarase ¢ GLarapcky KOpNoOpaTHBEH JAHBK BBPXY nevanbata B
ChOTBETCTREHE ¢ pasnopenbure Ha wi. 175 or 3axkoHa 3@ KOpNOPATHBHO Nofoxoano obnarane. B
PeaynTarT Ha Toea, JpyKECTROTO HE ABAMH M HE € HAYHCNEBAND B MACTORLIHA (PHHANCOB OTYET TEKYILL
H OTCPOMEH JAHEE REPXY NeYantaTa 1a nepunia,

220, Tlapnaun cpecTa i NAPHYHH EKBHBATENTH

[MapusiHTe cpeacTsd W EKBHBAISHTH  BRTIOMBAT KICOBHTE HATHHMHOCTH, HATHHHOCTHIE N0
PAIMIALIATENHHTE CMETKH H KPATKOCPOMHHTE NENOIHTH B GAHKH, YHHTO OPHIHHAICH MaTYpHTET € 1o 3
MECELIA.

[apHuHHTe EKEMBAAEHTH CA KPATKOCPO'HH, BUCORGIHKBHINH HHBECTHIMM, KOHTO Ca Jecho obphlaemn
B KOHKPETHH NAPHHHA CYMH H ChIbPMHET HETHAMHTENEH PHCK OT MPOMAHA B CTORHOCTTS HM,

[lapuunnTe CpeacTRa W EKBMBANEHTH B OAHKH ©C MPEACTABNT NOCHSABAD NO AMOPTHIMPEHE CTORNHOCT
HAMATEHA ¢ HATPYTIAHATA 0DEIUEHKA 38 OYAKBAHH KpeanTHH 3arybn,

2.2]1. AKnNOHEPEH KANHTA U pelepan

ATPO ©HHAHC  AJICHIL ¢ cwanaseHo KaTo AKUHOHEPHO APYAECTBD ©BC  CNELHANHA
HHBECTHIIHOHHA LEl, YHPEAeHD € no peas Ha TLproBekHa lakoH W Jakona 1a APYWECTEATA ChC
cneumania wHBecTHUMoHHE uen (3JACHLD. TMpeamerst my ua pelBocT € OrpaHMued cado a0
CEKIOPHTHIALMA Ha HeapiokuMi HMoTH B Perybamka brarapua. OCHOBHHAT KAMHTAN Ha ApyKecTBATA
CBC CAELMATHA WHBECTHUMOHHA 1en He Mowe 1 Gwde no-marsk ot 500 x. as. u ce uabupa camo ot
NAPHHHH BHOCKH.
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AKUHOHEPHHAT KANWTAN € CUEHEH M0 HOMWHAAHATA CTORHOCT HA WIAANEHHTE AKUHH. ChriacHo
HIHCKBAHHATA Ha THProBCKHA 3aKOH ApysecTROTO (hopMupa peseps - “dorn Pelepeen™ 31 cMeTKa Ha
CPEACTBATA, NOJYYCHH HAI HOMMHATIHATA CTOMHOCT HA AKUHMMTE NP WIJABAHETO WM (NPEMHEH
peseps). [lopan cTaTyTa Ha APYKECTBOTO, KATO AKUHOHEPHO [PYKCCTBO C©bC  CREUMATHA
HHBECTHLIHONHA LeN, TO HAMA JKOHOBO 3aTbmenue 3a pasnpenensne wa [0% or nevanbara 3a
rogudata 3a dona Pelepeen, KakTO OCTAHATHTE AKUMOMEPHH APYKECTES, H HE NPaBH TaKoBa
pasnpeseneHmne.

FagrakeHHe 38 NAPHYMH paInpeJeneHis KM GKUHOHEPHTE CE NPHIHARA, KOTATO PasnpeIeneHHeTo ¢
ofobpeHn OT TAX WIH WIMCKYEMO MO 2aKkoH H He aBkcH ot Jpyskecteoro. KopecnoHanpaiiara cyma
ce aebuTrpa AMpesTHD B COBCTREHWA KANWTLL.

221, oxonn ua aknna

OCHOBHHTE IOXOMH HA BXUHA CE HIYMCIABAT KATO € pasgenH HeTHATa nedwanba wnw 3arvba 3a
NEPHOA, KOATO NOLTERH HA painpeje/leHHe MeXIy AKUHOHepHTE, NpHTEXaTenH Ha o0MKHOBEHW
AKUKH, HA cpeaHo-nperernenda Opoil Ha abpwandTe OOHKHOBEHH akuWn 32 nepaoja. Cpeado-
npeTerneHuaT Opoi akuMH npencTapiisa OPOST Ha MepwaHATE ODHKHOBEHH AKUHH B HAYANOTO HE
nepHoaa, Kopurdpad ¢ Gpos va obpatho wakyneHuTe ODHKHOBEHH AKUMH W HA HOBOWILALEHHTE
TAKHBA [TPES NEPHONA, YMHOMKCH NO cpeano-ppesesns daktop. Toan daktop uipazrea Dpos WA JHUTE,
Mpes KOMTO KOHKPETHWTE SKIHK ¢a O Ibpaani, cnpamo obwms 6poil Ha aHMTe npes nepHoaa.

13, Mencwounn @ APYIH IILIKCHIA KM NEPCORIm

TpyaceuTe M OCHIYPHTEAHH OTHOWEHHA © pabOTHHUMTE W CAVAWTENMTE B [PYKECTBOTO Ce
ocHosapar Ha pasnopeafure wa Koaexca wa tpyaa (KT) # wa painopeaGure ua peficreamoto
CCHIYVPHTEIHD 3AROHOOATEACTRD,

OcHorHo 3aak0#eHne Ha paboToaaTens € A3 WIBLPWBEA IANLWDKHTENHD OCHIYPABAHE HA HAETHA
nepeoan 3a Gon “Tlencn™, JOMBIHKTETHO JATLIKHTENHO NEHCHORHO ocurypasane (JI3T10), dowa
“0omo 3abonrease v maiivuneree” (O3M), doun “beapabormua”™, dona “Tpyaosa wiononyka u
npodecuonatda Gonect” (T3ME), domna “TapavTipann BIeMaHHE Ha pabOTHHUATE M CAYKHTENHTE™
(IBPC) v 3apasso 0CHIYPABAHE.

PaaMepHTe Ha OCHIYPHTEAHHTE BHOCKH CE YTRLPHAABIT KOHKPETHO Che 3akona 3a Siopxeta na JOO
W 3akoHa 33 Owmxketa Ha HIODK 3a cworeeTHara roamua. BHOCKHTE Co pPRAnpedeiT MEesay
paloTOAATENA H OCHIYPEHOTO JHLIE B ChOTHOLWIEHHE, KOETO CE MPOMEHA SXETOIHO W ¢ ONpPeaeneHo B
Kogexca 3a counanio ocurypasane (KCO). KpatkocpounnTe 1oxoam 3a nepcosana noj gopaara Ha
BLIHATPAKIEHHA, DOHYCH M COUMANHH JONNANIAHME W NPHIoOHBKK (MIMCKyeMH B pamiuTe Ha 12
MEeCelld Ciejl KpaAa Ha MepHoda, B KolTOo NePCOHATLET € NOJOKHA TPYA 38 TAX WIH € WINBLAHWA
HEOBXOAMMHTE YCIOBHE) C8 NPHIHABAT KATO Paixoid B OTYETA 38 Boeo0XBATHHA 10XOI B NEPHOAA, B
KOHTO € NOJOMEN TPYIRT 38 TAX HIH CA HINKIHEHH WIMCKBAHHATA 33 TAXHOTO NOTYYABAHE, W KATO
TEKVILLD 3ah/KeHHE (Ce] NPHCNAJAHE HA BCHYUKH TUIATEHH BEYE CYMH M NONAralH o8 YAPLKKH) B
PasMEp HA HEOMCKOHTHpaHata ws cyma. JIRDKHMHTE OT ApYHECTBOTC BHOCKH MO COUHATHOTO M
APABHO OCHIYPABAHE CC MPHIHABAT KATO TEKYUL Pasxoj W Ja0LDKEHHE B HEAHCKOHTHPAM paimep,
IMEAHO M B NEPHOA HA HAMHCICHHE HA ChOTBETHHTE AOXO/M, © KOMTO TE Ca CABPIAHM.

Kbm pavata Ha BCEKH MHAHCOB OTHET APYHECTBOTO NPaBH OUSHKA HA CYMATA HA OYAKBAHHTE
PA3XOAM 110 HATPYTIBALUMTE CE KOMICHCHPYEMM OTIIYCKH, KOATO C& O4YaKea a Duje MIniareHa Karto
PEIYATAT OT HEHINOMIBAHOTO NPEBRO Ha HaTpynad omnyck. B oueHkata ce  Bmousat
NpHONHIMTEIHATA NPEUCHER B HEAMCKOHTHPAH PAIMCP HA PAIXOAHTE 33 CAMHTE BhIHATPAMICHHA W
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PAIXOUINTE 38 BHOCKH N0 IMILEEHTEAHOTe 00IIECTBCHD OCHTYPABAHE, KOHTO PabOTOAATENAT Jb/THH
BLPXY TE3H CYMM.

L17. Mlpoenznn

B enyuanre, korato JIpysecTaoTo MMa NPABHO WK KOHCTPYKTHRHO HUTRIKCHHE, KOSTO MOWE 14 ce
OUEHH HAJCRIHO, B PEIVITAT OT MMHATH CHONTHA W ¢ BEPOATHO NOTACABAHETO HA IIRDKEHHETO 13
CE OCHUICCTBH 34 CMCTKA HA HIXOJALL NOTOK OT HKOHOMHUECKH TIOMAIH, C& OTHHTA MPOBHIHA B OTHETA
33 puuancoBoTo chcToAuMe Ha [Jlpyvaectmoto. [lpoemamumre ce ouewsear wa Oaza wail-goGpara
NpHOAHINTENHA TNPELEHKa Ha PLKOBOACTROTO KLM Kpas HA OTYETHHR NEPHOI 38 PAINOJIHTE,
HEOOXOAHMHA 38 YPERIAHETO HA CLOTBETHOTO Jagbimenne. Korato najessT Ha 3aILTKEHHETO e
ABAFOCPOYNEN, NPOBHIAWTE C€ ONPEASIRT “pe3 JHCKOHTHPAHE HA OMAKBAHMTE OBLACWM NAPHYHM
NOTOLUM € AMXBEH NPOUMEHT NP JaHblM, KOATO OTPA3EBA TEKYUIATA Na3apHa cTORHOCT Ha napuTe
BbE BPEMETO H CHeUHGHYHHTE PHCKOBE 38 3AIWIKEHHETO.

2121, PaanpeaecHue 3a IHBHICHTH

CTI'.I:'."I'H'I' HA JAPYVHRECTROTO KATO AKUHOHEPHO APYHRECTRO ChC CNEHATHA HHBECTHUMOHHA LEn
onpeaens cioeumduuHETa NOAHTHKS HE PAINPELLICHHE HE AHBHASHTHTE HIl BKUHOHEpHTE:

# Jlpy#ecTROTO € aTRIKEHO 110 3AK0H 48 PAINPeiein KaTO AHBHASHT He no-Manko ot 90% ot
peanuaupanaTa neqanba 3a CHOTRETHATA PHHAHCOBA rOAMMA, KOpHIHpana ¢ edexTuTe OT
BCHYKH COENKH ¢ HHBECTHUHOHHH HMOTH, HIBLPLIEHH NPe3 roaMHaTa, no pena Ha yi. 10 or
JakoHa 38 APYKECTBATA ChC CNEUMANHE HHBECTHLIHOHHE LIEN.

7 Pamnpeaenenwero va octanammre 10% ce onpeaens ¢ pewense va OSmoTo cwlpaHue Ha
AKLHOHEPHTE M0 0DWHA pel Ha TLProBCKHA 3aKOH, B T.4. 33 PAINPEIENCHHE HA THBHICHT.

L2}, Ounennsane no cnpaseiins cToHHOCT

Crpape/unieaTa cTORHOCT, MpeacTaRisBa ueHata, kosto Gw Gina nonyuseda npe nposasbara Ha
AKTHE HAK NAATEHS NPH NPEXFRPIRHETO HA NACHE, B 0OHYaiiHa CAEnka MEHIY HEIABMEHMMH NAPHM
YYACTHHLM HA JATATA HA OUCHABAHETO, CNpapeonHBaT CTORHOCT ¢ MIXONRLLE UeHA W ce Datupa Ha
MIPEANONMKEHHETO, HE ONEPALIMATA NO NPOALKDATA WIE Ce PLaiMIHPa WIH HA OCHOBHHA TP 32 TO3H
AKTHE MM MACHE, WIKH B CIy4ai Ha IMNCA HA OCHOBEH MA3AP — HA HaHA-WINOIHHA TIA3AD 33 AKTHBA WK
nackea. KakTo onpeaefesHsT KaTO OCHOBEH, TAKA W HAN-HITOOHHMAT NAEp C3 TAKMBA Nasapu, 10
KOMTO JAPYRECTEOTO MIL/TKHTEIHD HMa JOCTRI.

Pamxata Ha ouexasane no cnpapeanuea croiivoct va MOCDO 13 ce npuaara 3a MbpROHAYATHO M
NOCNEABAO OUCHABAHE, AKO COPABELIMBATA CTOMMOCT C€ HIMCKBA MIH CE paspeilasa OT APYTH
MCDO. Taknpa ca: WHBECTHLHOMHHTE HMOTH, OGAHTALHOHHMTE W GaHKOBHTE 3acMM, ONpeIcneHH
TEPTOBCKM W JPYTH BIEMEHHA W 3A0LDKEHMS, KOWTO Ce OLEHABAT Ha nosTapama ce Oaa.
Cnpaseanuearta croiinocT e uesata, koato GW Guna noayyena nps npogaokbarta Ha 5ajeH aKTHE WIH
nIaTeHa NpH NPEXBLPAAHETO Ha nacks B obudafima cnenka. Hamepeawero wa crnpaseniHeaTa
CTORHOCT €& NPaBH OT NOIHUHATE HA NPEANONOKEHHATA W NPELEHKHTE, KOHTO Guxa HANMPABHIH
MOTEHLHATHHTE NATPHE YYACTHHUN KOTETO Te DHXA ONpelensny UeHaTa HA CROTBETHHA AKTHE HAK
MACHB, KATO Ce Q0Nycka, se T¢ GHxa NcACTBATH 338 NOCTHIAHE HA HaH-100pa CTONAHCKAE HITOOa OT
HEro 32 THX.

an HIMEPBAHETD HA CNPpAREANHEATA CTOHHOCT HA I-BEI:]JHHB.HE{‘IHH AKTHEH BEHHATH HIXOOHATA TOYKA €
npeanonokeHreTo  kakeo Gn GUno 38 NEIEpHMTE  YYBCTHHMUM  Hal-podpoTo u o pali-edextuaHo
EbAMOAHD HINOMIBIHE HE NAICHHE BETHE.
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e

Jpy#ecTBOTO NPHIATA PAITMMHH OUCHBMHH TEXHMKH, KoHTo OMxa GWiH NOAXOASUM CNpAMO
cneundKkaTa Ha CHOTBETHHTE YCAOBHA W o0CKTH, M 38 KOMTO pasnonara ¢ aocTaredna basa or
BXOOAUIH JaHHW, KATO CE CTPEMM [a HINOA3BA B MAKCHMANHA CTCMCH HanwdHara nyfawuso
Halfimoaaesa HHQOPMALIAA H 12 MEHHMHIHPA HINONIBEAHETO Ha Heralmoaaema HHpOPMaLIHA,

CrnpaBenaHsara CTORHOCT Ha BCHMKH AKTHBH H NACHBH, KOHTO CE OLCHABAT WHIAH ONOBECTABAT BLE
(PHHAHCOBHTE OTYETH NO CNPABEATHEA CTOMHOCT, ¢ KATErOPHINPA B PAMKHTE HA CACIHATA ACPapXHA
Ha CNPABeLTHEHTE CTORHOCTH, & HMERHO!

Hupo | — KoTHpans (HEKOPHIHPAHH) NA3apHH LEHH HA AKTHBEH NA3AP 33 HACHTHYHHM AKTHEH WIH
NACHBH, KAKTO W H3 NA3ApHH HWBZ HA IEMEOSICKH 3CMH, HACMH H PEHTE HA HMOTH Cbe CXOOHH
NAPAKTEPHCTHICH;

HH!D 3 - ﬂl.'l.EH‘I:'-IHH TEXHHEH, EIF-H KOHTO €& HIMNOAIBAT BXOIAUIH JaHHH, KOWHTD CA PATHMHHA OT
I.I,HpEHTII:} H{}T]-Ip.ll!-lll nnsupl-m LEHH HA JeMETENCKH 3IeMH H HAEMH, HO C3 npjmn HMH HEOCBCHO
AOCTHRNHK 38 HaDmOLeHRe;

Hueo 3 = Ouensumi TEXHHEW, NpH KOHTO 2 HIMONIEET BXOIALIH JAHHH, KOHTO B 3IHAMHTEOHATA CH
HACT ¢a HeHah T aaeMn,

JIpyRECTROTO HINOAIBA W TPHTE JONYCTHMH NOOXO0Sa, NA3ApPHUA, TIPHXOOHAR W PE3NOIHHA NOAXOI,
KATO HAH-YECTO NMPHIArAHATA OLEHLYHA TEXHHKA € METONLT HA NASAPHHTE AHANOIH.

Jlpy#ecTROTO NPHAATE OCHOBHO cnipaseanuea cTodnoct Huso 2 u Hieo 3.

3a TeIH AKTHEH M MACHBH, KOHTO CC OUCHABAT NO CIPABELIHER CTORHOCT BB (PHHAHCOBHTE OTHETH HA
nosTOpAemMa Gasa, APYMECTBOTO NMPaBH NMPELCHER KbM JATATA HA BCCKH OTHET JaiM ¢ HeohxoamM
TpaHcep B MMBATA Ma HepapxMa Ha CNPABEATHBATA CTOMHOCT HA NA7CH AKTHE WIH NACHE B
JARHCHMOCT OT PA3MVIATAEMHTE W HINOIIBAHKTE KbM Ta31H JaTa BXOASIIH JAHHH,

JIpy#ecTBOTO HINOIIBA CHCNEPTH3ATE HA BBHIUHH HEIABACHMHM  JTHUCHIHPAHH OUEHHTENH 34
ONpelenane Ha CNPABCLIHBHTE CTOMHOCTH Ha HHBCCTHUHMOHHHTE WMmoTH. HibopsT Ha Takusa
OUEHHTENH CE NPaBH HAa rogHHa Oasa, KATO € HINONIBAT CHACAHHTE KPHTEPHH: NPHAATEHM
APOPECHOHATHN  CTAHAAPTH, NPOGEecHoHANed OMHT M MOIHAHMA, PeryTalMs M nalaped CTaTyc.
MpuioKeHHETd HA OLEHEYHHTE NOAXOAH H TEXMMKH, KAKTO M HINONIBAHMTE BXOJSIULM JaHHH 3a
BCEKH CTyHAall Ha MIMEpBAHE HA CNPABE/UIHBA CTORMOCT, ca oDeKT Ha IANLTKHTENHO obCchAciane M
KOOPAHHMPEHE MEHIY BFbHIIHHTE CECOCPTH- OUEHHTENH H PBRREOBOACTBOTS HA APYRECTEOTO, KAKTO H
NPHEMAHETD HA HITABAHHTC OUCHHTEACKH I0KIA0H — OCODEHD N0 OTHOWIEHHE HA CLUIECTREHWTE
MPEANOIMKEHHA M KPRRHITE JETIONCHHA ¥ IPELIOGKEHHA 38 PAIMEPA HA CTIPAREIHBATA CTORMOCT.

224, MNpemcnks o7 OUPEAEINMID IHAYCHHE OPH NPHIATANE CYETOBOIHMATA DOAHTHEA Ha
apyaecTaore. Kawouosn npulanzare un oueHkn o Dpeanoiokenns ¢ BHCOKA HECHTYPHOCT.

Haroteasero Ha QHHAHCOBHA OTHET HANATA PLKOBOACTEOTO Q& HANPABH NPeUSHKH, NPHOAHIHTEIHH
OUEHKH M OPEANoHmKeHHs, KONTO BIHAAT BLPXY CTORHOCTTA HA OTUESTEHWTE GKTHEH H MACHEM, H
OMOBECTABAHETO HA YCOOBHH NACHBM KbM OTHYETHATA [4T4, KAKTO M BLPXY NPHNOIH H PAIXOIM 34
nepuona. HecurypHocTure, cebp3aHd ¢ HANPABEHHTE NPEANOACKEHHA H NPUOIHIHTENHH OUEHKH
OMxa MOIIH 03 Q0BEJAT 00 PAKTHMECKM PEIyATATH, KOWTO 18 WIHCKBAT ChIICCTBEHH KOPEKLHH B
DanaHcoBHTE CTOAHOCTH HA CHOTBETHHTE GKTHBH WIH NACHBH B CACABALIN OTYETHI NEPHOIM,

2.24.1. llpenenkn
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[lpn npHNaraHeTo HA BLINPHCTHTE CYCTOBOJAHM NOAHTHKHM, PBKOBOACTBOTO Ha JIpyKecTBOTO €
HAMPABHIO CNETHHTE MPEUEHKH, KOMTO WMAT ChHILECTBCH ofekT BRPXY CyMMTE, MpPHIHATH BLE
hHHAHCORME OTYET!

Haumcienme B2 1206600 0E 310 THBHIEHTH

Curnacho 3akoHa 34 APY&ECTRATE ChE CHSIMANHA MHBECTHUMOHMA 1en, JIpyKecTBOTO € IANLIKEHD
N3 painpelcnH Kato AHBHACHT He no-manko ot Y% or nevanbarta 3a UHAHCOBATA FOJHHA,
KOPHIHpaHa ¢ eexTHTe 0T BCHYKH COCAKH ¢ MHBCCTHIMOHHH HMOTH, HIBBPIICHK NPEl roJHHATa,
BEAKYHTEIHO H HETHHTE nedanGu/ary0H o7 nocaeNBalid OLCHKH HA HHBCCTHUMOHHHTE HMOTH.
Jomenuvrensa HHGOPMALIHA 33 TPHIHATOTO IATRIKEHHE 33 IHBHIACHTH Kbm 31 aexemspn 2019 1. ¢
npencrapeda B [Tpunookenne 9.4,

Jpy#ecTBOTO KATO JAWIHHTOAATEN

Jpyv#ecTBoTo € CRMOMHAD OTOBOPH 33 ONCPATHREH JHAIMHT Ha 3EMEIENCKH TEMH 3a cpok oT |
TOOHHA C ONUKA 33 NOJHOBABAHE 33 OWE eaHa roawsa. PeroBOZCTROTO CuMT, Y& NpH noaobHM
aorosop JIpy#ecTBoTO 3aMa3Ea BCHYKH CHUICCTBEHH PHCKOBE M MITOAH 0T cODCTBEHOCTTA BRPXY
TEIH HMOTH M TNOPajH TOBA, JOTOBOPUTE Ce TPETHPAT KaTo ONEPaTHBHH AW3MHrK. CrpillecTReHHTES
CHETOBOAHM NOMHTHKK 18 OTYHTAHE HA THIHHIOBH J0TOBOPH ca npeacTaseny B [puacikenne 2.14.

2142, MpubaninTeAnn oUcHEHR M 0pe1N00%e HInH

OoroBRWTE NPeaneIoEeHNE, KOHTO €8 CRbDIaHM C© Deaetid H APy¥TH OCHOBHH WITOYMHHIIM HA
HECHIYPHOCTH B MPHOIMINTENHHTE OLUEHKH KbM OTYETHATA JaTa, W 38 KOHTO CHIMECTRYRA THAYHTENEH
pHCK, Ye DHXa MOTAW 13 JOBEAT A0 ChUICCTRCHH KOPEKUMH B BANaHCOBHTE CTORHOCTH HA AKTHEWTE
npes cIeasalHa OTYETEH NEPHOL, CA TIOCOMEHH NO-J00TY.

Quennanane no CHa BE I TH I CTOHAOCT HA HHBECTHHHOHHN HMOTH

Jpy#ecTROTO ONPEaens CNpaBeUiHBATA CTORMOCT Ha HeMHAHCOBH GKTHBM Ha Da3za Ha HANHMHATA
nazapHa I'IH¢IEI|JHEI:IHFI. WIH 8K0 HAMA TakaBa - 9pel MOOXOIAIN MOJENH 3 OLEHK. PrkosoacTaoTo
HINOA3BA OOKNAAM HA JHUCHIHDAHW HEIABHCHMM OUEHHTEAH MW TEXHHKH 33 OUEHABAHE Ha
COpaBETHEATA CTOAHOCT Ha MHBeCTHUMOHHKTE MmoTH. [lpn npuaarane wa TEXHHKH 13 olUEHABAHE
PEEOBOJACTROTO HINOMIEA B MAKCHMANHA CTENCH NAIAPHN JAHHN W NPEANOIOKENHA, KOHTO NalapHuTe
VHACTHHUH OHX3 BRINPHENH NPH OUCHABAHCTO WA aaneH weduuancos aktus. Korato auncear
NPUACKHMHE —NAIAPHH  JAHHH, PBKOBOACTBOTO HINON3BA  CBOXTA Haf-go0pa  ouenks  Ha
NPeANOIMKEHHATE, KOHTO OMXE HANPABMAH DNatapHUTe YuacTHWuM., Te3n OUCHKM MOraT aa ce
paviHuaBaT OT JeliCTRHTENHHTE UeHH, kOHTO GHXxa GHNIH ONpeleneHH NPH COPaBEANMBA NAIAPHA
CAeTKE MERTY HHQOPMHPAHN H XKeNaellH cTPAHH B KPad HA OTYETHHA NEpHOL.

ﬂpym‘rmm OTYHTA NOCHSIBAIND HHBECTHUHOHHHTE MWMOTH MO0 ClhpaBclidea li'-'lﬂﬂl'lfl'lt‘l', KaTO
HINON3BA J0KNa0H Ha HEIABHCHMH BLHIUIHH OUCHHTEAH 33 ONpcic/idane Ha CHNpAaRciiHBATE HM
croitmoct, Moapobua audopMalma OTHOCHO NPEeOUEHKATA, HINONIBAHWTE OUCHHTEICKH METOIM,
OGCHOBHE JONMYCKEHHA W NPEUEHEH NPpW ONpefenaHe Ha ChNpaBelivBEaTa CTOHHDCT € MNpEJCTARCHA B
MOACHHTEAHD NpUaAcHeHie 3  HHBecTHUROHIE HMOoTH®.

“plﬂl:“!& H OOEHRKD 32 OYMAKEAHE KpeInTHR ']:Ir}’ﬁil HiA ILIANOER HHCTPYMEHTH, OUEHRBAHA
0o AMOPTHIHPAHA CTORBOCT

Hposuiua 11 oaKeaNU Kpeduminu 1a:y50 Ng Rapuyny cpedcmen & Ganku
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[MTapuyuwre cpefcTda W NAPHYHIETE EKBHBANEHTH €A HAR-BHCOKD JNWKBHAHHTE (QHHAHCOBH
HHCTPYMERTH. Te HE CA HOCHTENH HA CETRAMEHT PHCK, & NTHKBHAHHAT PHCK, KOHTO HOCAT € OrpaHHYeH
N0 TEXHWYECKATA BRIMOMHOCT MAACHD pasnopesaane ¢ THx  na #e Oune wamkiHedo. |lapuunwre
CpeacTEa, denoanpaHd 8 GaHkM, 0GaMC ¢ HOCHTCAH HAa KPCOMTCH PHCK OT KOHTpareHTa (pHMcK of
HEMIMBAHEHHE), PHCKLT OT KOHTpAreHTa NPeIcTaRIABA BEPONTHOCTTA HACPCLIMATA CTpaHa no
(HHAKCOBA CHENKA [a HWe WITLIHM CBOWTE JOrOBOPHH 3aawnkenda. [lpyawecTsoro npunara
CTAHAAPTHIHPAHMA NOAX0/] 38 HINHCIEHHE HA OMAKBAWWTE KPEIUTHH 3aryDH HA NAPHMHHTE CpefcTsa
& GaHkH, KaTO 34 onpejensye Ha aryGara OT HEMINLIHEHHE B NAPAMETPHTE HA MOJENA CE WINON3IBA
KPeAMTHUAT peffriHr Ha QIMHAHCOBHTE HHCTHTYLMK, B KoUTO JIpyKecTBoTO & JENTIHPAI0 NapHaHiTe
cH cpencTea. Teaw kpeauTHH PeHTHHIH €A NPUCBICHH OCHOBHO OT ChAcaHHTe HHETHTYUMH: Moody’s,
Standard and Poor's, Fitch, brarapeka Arenuna 3a Kpeauren peifmunr,

Kvm 31 gekemspu 2019 r. wafi-nobpara npeueHka Ha peiOBOJCTBOTO 38 OUAKBAHMTE KPEIHTHH
3aryDH HE NAPHYHM CPEACTEA € HEChlleCTRCHA. (npuackenne 1)

HMposusus 1a ovaKsan Kpedumnn zyiu na RIspLOSCKN BIEMANIA

Jipy#ecTROTO MINONIEA ONPOCTEH NOAXOA H MATPHLA 11 MPOBHIHPAHE 3 HINHCIEHHE HA OYaKBaHHTE
kpeanThHy 3aryGn (OK3) 3a Teprosckare siemanna. [pouenture na nposuidpane ce Baimpar wa
JHHTE Ha MPOCPOMHE.

MarpHuata 3a NPOBHIMPAHE MHPBOHAYMATHO C©C OCHOBABA HA NPOUCHTHTE HA  NPOCPOuME,
Habmonasann o1 JpywectroTo B MCTOpHMEcKH mnad. [lpy#ecTaOTo NpeuMIHpa MaTpHL@aTa, 3a 1a
KOPHTHPE HCTOPHYECKHMS ONHT ¢  KpeauTHMTe 3ary0H  wpel BEIOMBAHE HA  NPOrHOIHA
MakpoHKoHOMHYecKa whdopmauns. Hanpusep, aKo NPOrHOIMTE 38 HKOHOMMMCCKH  YCNOBHA
{nanpusep, GeapaboTHua) ce ONAKEA 1A C& BIOLWAT NP3 CHSIBAIATA TOAHHA, KOSTO MOME 13 J0BE1e
o no-romas Bpoil NpocpodHA B MPOMIBOACTREHHA CEKTOP, MCTOPHUYECKHTE NMPOUEHTH HA NPOCPOYHI
ce kopHrupar, HETOPHYSCKHTE NPOLEHTH Ha NPOCPOYKA C& AKTYLTHIHPAT KbM BCAKA OTHETHA JaTa M
MPOMEHHTE B HPOIHOIHUTE NPUGAMIHTENHN OLCHKH C& AHATTMARPAT.

Wﬁm EYMTa aaneH I;'IHHEI-IEIDB HHCTPYMEHT 32 TAKLE B HEHINLIAHEHHE, KOTATO OONDBODHHTE
MIALaHAS ¢a B MpocpouHe B poatikedne na 90 auu. B onpesenenu coayuan, obave, To Mome 1a
pazriesaa JAancH ¢|HHH.HCGZH AKTHE KATO TAKHA B HEHINMBAHEHHE, KOMTO BRTPellHE HIH BLHLLHAQ
HHPOPMALLHA PEAOCTARS HHAMKALIHA, 4€ € MATKO BCPOATHO JIpy#ECTROTO A NOAYYH IThIHHA pasMep
Hid HEHIOWTHCHHTE CYMH IO Jorosops, TIPE‘,EIH & ¢ BICMAT NOA BHHMAHWE KAKRHTO M 44 OHID
KpEeIHTHH H!},ELBEPEHH!, OBPEAaHH OT HETO, PUHAHCOBH AKTHEH C2 OTIHCRAT, KOrdTo HE ChIICCTERYBa
PAIVMHO OHAKBAHE A t’hﬁ]-tpal-{-ﬁ' HE TEAPHMHHTE NOTOWH NG J0roRopa.

OueHkaTa 33 KOPCAAUMATA MEHKIY HCTOPHHECKHTE NPOUCHTH Ha MPOCPOdHE, NPOTHOIMTE 33
HKOHOMHYECKHTe yenosua W OK3 npeactagnasa chulecTacHa npubansnTenHa oucHka. PassepsT Ha
OK3 e uyBCTBHTENEH CNPAMO NPOMEHH B ODCTOATEACTBATA H MPOTHOSHPAHHTE HKOHOMHHECKH
venorda. Heropuueckus onut Ha [Ipy#ecTBoTo no OTHOLIEHHE HA KPEAHTHHTE 3aryGn 0 NporHoIxTe
38 MKOHOMMYECKHTE YCNORHA MOME ChULD TAKA 8 HE CA NPEACTABNTENHH 33 PEATHHTE NPOCPOMHA OT
crpada Ha Kiuenta B Guaewe. Jlomwnunrenna HHPOPMALIAA CHILO € NPelocTaBeda B NOACHHTENHO
NpHAOKEHHE 4.

Medxod 1a ofeTjenka Na chdefin & ApUChACin §36.Man g

B cnyuanme 8 kouto [py#ecTsoro ¢ npeanpuenc chachin aeficTng 3a yA0BACTEOPRBANE HA CBOWTE
BIEMAHHS, TO CchMTe ce kaackwpuumpar kato Coaelun esemanna. Tomm THD B3eMadnR ce
XKAPAKTEPHIHPAT € MBAHO HEHIMBIHEHHE — T.2, HEWEIAHHE HIH HCBBIMOKHOCT HA KIHSHTA JIa YPeau
CBOETO aanIKerHe, [lopans Tasn NPHYHHA, HEMMEHCHMO OT HATHYMHETO HA PELICHMA HA chachHuTe
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OpraHH M CTAPTHPAHHTE WINRAHHTENHH NPOUESIYPH, ChOMPAEMOCTTE HA TEIW BRIEMAHHA W Peci
OYAKBAHKTE GOSN BXOANIM NAPHYHK MOTOWN CA HHCKH, A BEPOSTHOCTTA OT HEMIThIHEHHE BEYE &
HACTHITHNA COPAMO MPBOHAYATHHA AKTHE, T.C. ¢ pasHa Ha 100%,

Ouaxpanure kpeantii 3arybn (OK3) npelcTannses cyMata HA OYAKBAHHTE KPEIHTHW 3aryGH 3a
BCAKO CHAEOHO M NPHCBAEHO BICWAHE, OCHOBEHA Hit WCTOpHYSCKATA CHOMPAEMOCT HA TOGM Kiac
AETHEH, ,ﬂ;ﬂlTb.l'll'l'h'l'l'ﬂ'EHE HH'Il}DPHﬂI.[Hﬂ CHIND © NPCIOCTRARCHA B NOACHHTEMIHD NMPHICECHHES 4,

3. [TAFH H MAPHYHH EKBHBAJTEHTH

lapuunnTe cpeacTea ca palnpeseneHH:

CrLanpsEanue 0 pasnpeiesenne: 21122020 IL122019

BGNTM BGN'a00
Mapuyun cpencea o Gpofl 2
IMapwsiny CPeOCTRA B PAIMAAMATENHE CMETEH 4 116 684

[lapusHu CpeacTsa no CPOSHN AEN0HTH = -

BROKHpEHE NAPWYIHH CPERCTRE (TEPAHIMN 33 BJ00po
ynpasIcHue HA wncHoseTe Ha CJI) 12 23

sy Map B RAPURI EKENRLTER NG 4 148 209

Jpy#wecTRoTo HAMA GAOKHPAHH NAPH H NAPHYEH CKBHBANCHTH,

Jpy#RECTROTO NPAAArE CTAHAAPTHIMPAHMA NMOAXON 38 HIYHCIEHHE HA OMAKRAHHTS KPEAHTHH 2arvhu
Hil NAPHYHATE CpeacTea B GAHKM, KATO 28 ONpeaeiaHe Ha 3ary0aTa o7 HEHIMBIHEHHE B NAPAMETPHTE
Hil MOOEAE CC HINOM3RE KPEAMTHHAT PefTHHr HA GHHAHCORHTE HHCTHTYLHH, B KouTD JIpyikecTaoTo e
OENOIHPANO NAPHUHHTE CH CPeacTBa.

Maphunmre cpeacTea no painaamarensa cverxa g bankata penoswrap, Kpeawted peifituur Ha
iprHaHcOBATA MACTHTYIHA KbM 31 aexemspn 2020 r., npucsaen ot Fitch e

Obennnena Gunrapeka Ganka A1 A=

4. TBPT'OBCKH H JIPYTH B3BEMAHHA

3122020 3LI2 2019
BGN'T00 BGN'0O0

Baemanng oT KINEHTIH 1418 2756
CxfeiueHkn (252} (252)
BaemanuA 07 KANEHTH /HETO/ 1 166 2 504
Baesmanng o7 obony KBAIOTO JPY RECTRO
BieManna oT NpenoCcTaRe i ARAHCH
Biemanna no chIe0HH CNopoRe 508 BOR
O st (807} (307}
Baemanna no cuaefinn cnopone (meTol 1 1
Mpenmnaress paaxoa
JIpyrs BacManmns | 49
Ofimo 1172 1554
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Mpezted 1a ofietyensa

KbM natata Ha (PHHANCOBMA OTHET € HAnNpapeHa nocheasawa ouenka no MCDO 9 Dunancosn
HHCTPYMENTH™ Ha THProBCKHTE BIEMAHMA, CHITIACHO BuINpHeTata nonwrTuxa B [punosenne 2.16.
JiBHmeHHETO HA NPORHINUTE 33 OBEILUEHKA HA RISMAHNA OT HaeMH KeM 31.12,2020 w npez 2019 r. e
MpeACTABEHO B CAEABAILATA TAD/THLA:

o220 Fr12.20re
BGN'000 BGN'000
Harpynamna ofe e mca wa 1 sAyapa 1059 1103
Houmc/ena 5a nepHom 257
Bricranonena {301}
Ormucauns
O30 MKa B KPAH M3 TTE s 1059 1059

Kum 31.12.2020 r. Jpyaectsoro otamia semanun no chaelun cnopose ¢ Gpyten pasmep 808 xua.
ne. (Hagncnena ofesuenxa 807 xmn. ae.). Eaxa @act o1 TAx 8 pasmep Ha obmo 675 xun. ncea ca no
3aBEAEHH ChaetHn nena 33 HEMITLIATEHH CYMH N0 J0NOBOPH 33 HAEM H APCHIM 33 WITCKIH CTONEHCKH
roguHm, JIpyrata $acT oT BMaHHATA No chacOHK criopoee B pasMep Ha 132 xu. eBa ca BLB BPLIKA
ChC JABCACHH JC8 N0 HOTAPHATHH AKTOBE T NOKYTIKA HA IeMA,

MarypuTeTsT Ha THPrOBCKHTE RICMAHHA € ONOBECTEH B MOACHHTEAHO NpHaokenne [ 6.
S HHBECTHUHHOHHH HMOTH

Kvm 31.12.2020 r. [Jpywecteoto otumrta 138 571,159 pexkapa MHBECTHUHOHHH HWMOTH no
cnpaseutiea (Ganancosa) crofinoet 65 0BS xwn. nesa wan 9239 % or cToMHOCTTA HA AKTHBHTE.
HHBECTHUHOHHHTE HMOTH NMPECTARMABAT ISMEJENCKH EMH, PAINPEIENeHn B PATTHYHH PErHOHN Ha
cTpaMaTa.

[MposennTe B GanascoaHTe CTOHHOCTH, NPEACTABEHH B OTYETA 38 GHHAHCOBOTO CLCTORHHE, MOFAT A4
OBJaT o000 e, KAKTO CNeJBa;

122020 31122018

BN og BGN'0OD

B navanoTo ua roannaTa 65 230 65 187
[MpHaoGHTH, BRICTAROBCHN 152 178
CITmHCAHA (494) (303)
YBeauueHue RO CnpaseLanea crofnoeT 426
Hasmaaenne no cnpane e cToRHoCT (328)
KM Kpaa HE rogiHET 65 088 65 230

Ewm 01.01.2020 r. Mpywectsoro e npatesasanc 138 924,726 nexapa MHBECTHUHOMHE HMOTH
feMeRENcKi IEMI/, che cnpaseiea (banancona) croinoct 65 230 xun. aesa.

Mpes nepuona 01.01.2020 r. - 31.12.2020 r. pyxecteoro e

e npogano 261.101 axa. semenencen semu ¢ Ganancosa croinoct 92 xun. nesa.
o savenwio 305851 nxa semeaenckn emu ¢ Ganancosa crodimocT 331 xun nB W e nomywo o7

savaHara B06.904 nxa ¢ Danancosa crofiwocT 333 xwn. na
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ryGuno no cwaeben mer — 114661 aka. semenenck 3emu ¢ BanamcoBa croifnoet 71 xmn.
nema

npuacbo e no cwaeben et — 21.155 aka semenencekn zemm ¢ banancora croinoet 19 xua.
e

YRENHHKIG DAIAHCOBATA CTORHOCT HA HMOTHTE

Dyenrn no capaesd THed CRIGTHOCM

(a) Hepapxus Ha cnpaseqnieuTe crofimocTi

OueHkuTe N0 CAPABEANMEA CTOAHOCT Ha HHBECTMUMOHHM uMoOTH Kbm 31.12.2019 r. na
fataTa Ha BXOAALIHTE SAHHH, HINONIBAHA NMPH TEXHHKATA 13 OLCHABINE, CA KATErOPHIHPaHH
AepapxHuHO KATO CIIpaBe/UIHEH CTORMOCTH Ha HHBO 3.

Hanpapenata oueHKa  Ha HHBECTHUHOMHHTE HMOTH [0 COpaBeliHBa cToHHOCT €
NOCHCA0BATEIHA B NOBTOPACMA NOPAIdH NPHTEATAHETD HA MOJETE HA  COPABEISTHEATA
etoftnoct no MCC 40, Tr ce masbpiiBa peryispHo KbM JATATA HA BCEKH (DHHAHCOB OTYET.
Hasvepeanero Ha cnpaseimsata cTORHOCT € PEANHINPAHO ChE CHAEHCTAMETO HA HEIARHCHMH
JIHUEHIMPAHH OLEHHTEH,

() TexHuka 38 OUSHABAHE W IHAMHMH HeHAGMHOAAEMM BXOAALLH JAHHMY

Tabnuuata no-Jo0y NpelcTasd ONHCAHWE HA TEXHMKHTE 13 OUSHABAHE, HINOMIBAHH NpH
ONPEfENSHETO HA CNPABETHBATA CTOHHOCT HA OTAENHHTE FPYNH OT CLCTABA HA HHBECTHUHOHHHTE
umoTH 3a 2019 r., KBKTO B H3NON3BAHNTE THAYHMH HeHaD/OMaeMH BXOAAILH JAHHK:

Moaxaan 18 sucHABAHE noixosn 3 TexHnkn 38 GueHaBaHe

Tewecr na Iraymnin walbarasemn BXOARULN

AAHHN
OUEHABAHE

Mazapun nenn Ha apanorisir  Mubopsalio 3o peaininpintg

Masapes noaxoa S0% HMOTH OT CRILOTo 11 GAMIKH B COSIKEN, LEHH Bl HASHTHYHN

]:I-ﬂ"ﬂ['l.ﬂ. IEMUTH R HMOTH

MeTon ¥a KAMATATHINPaHHA

HH Ha HEEMHTE, HTE
A0XOT OT HAeM B ApeHaa, e it

Mpuxosen noaxey 30%% IISAHHA 33 CROTBETHHA PErHOH,
1 ’ e s Lot 38 CHOTHCTHHRE EHA HMOT %
OTELH
MeToronorug No NPILIATAHE Ha
Paixolen nogxod 20%% MeToa ma TEKVILET OUEHKR Hapanta 1a peaa 1a cnpefanaie

LECHH B ICMEICACKH ICMH

Chenvara TabaMua NpeacTass HUBATA B AEpapxHaTa Ha Hedmuancosn akTHBM Kum 31 nexemapn 2020
r. # 31 aegemppi 2019 r., ouexaBann NEPUOINYHO NO CNPABELTHEA CTORHOCT:
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PHHAHCOB OTUET 3A MMEPHOMA, 3ABBPLUBALL HA 31 JIEKEMBPH 2020 r.

M aexemupn 2020 r. Huso 3
XML A8,

HuBecTHUMOHHE HMOTH:

- IEMEIEICKH IEMH 65 0B8R

3 aexemnpn 2019 1. Huso 3
XML B,

HusecTHOROHTE HMOTH:
= IEMEENICKH TeMH 65 230

Cnpapennneata cTOHHOCT Ha 3Jemenencedme 3emu Ha [pywecrsoto ¢ onpesenena wa Oalava na
IOKNEAH HA HEIABHCHMH JTHUSHIHPAHH OLIEHHTENH,

Fesmenenced 3emu (Hueo 3)

ClueHKaTa N0 CNpaBeLUINRER CTORHOCT ce Daznpd Ha HalunodasaHg LEHH HA CROPOLIHH NATAPHHE COENKH
3 NoaotHH HMOTH, KOPHTHPaHK 33 cheumdraHl PAKTOPH KETO NAOLL, MECTONONOMKEHHE, CRCTOSHHE
H I(BTEI‘DFHII HA ICMEOCTICKHTE 38MH.

CrulecreeHn HeHabIOIARAHA JAHHH CA CRBLPIAHKM C KOPEKIIHATA 18 ENHH¢H'{"“TE' 34 IEMEJENCKHTE
semu Ha [pywectsoro daktopu. CreneHia W NOCOKATA HA TAIW KOPEKUMA 3aBKWCH OT Opos W
XAPAKTEPHCTHRHTE HA HAOMIOJABAHMTE NAIAPHH COLIKH € NOAOGHN HMOTH, KOHTO Ca M3INONIBAHK 1A
UEfIHTE Ha oueHkaTa. Bunpekn ue Tean ganHH ca cyOCKTMBHA NPEHEHKE, PHRKOBOACTROTO CHMTA, e
KpaiinaTa ouenka He GH Ce NOBTHANE THAMHTENHO OT APYTH BLIMOKHH MPEANONOMEHHS.

Hasannoto cango Ha HeMHAHCOBHTE AKTHEN HA HHBO 3 MOMe 13 Ohe PABHEHD ¢ KPAlHOTO MM canao
KEM OTUETHATA JaTd, KAKTO CIe1Ba;

Husectuumonnn

HMOTH

Jemeneackn emMu

XL a8,

Cango kum | suyapn 2020 r. 65 230
Meuantu wan zaryGu, npuasaT & neyanbara win warybara:

- MPOMAHA B CIPABE/UTHBATA CTOHHOCT HA MHBECTMLIHOWHH HMOTH

Mokynes 333

ChaelHo crievencHu 19

[Mponaadn (423)

Ormcar 7

Caato kum 31 aewemspn 2020 r. 65 088
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Hupecrnusonnn

HMOTH

Jemeaeackn EMu

AL A8,

Canno kusm | snyvapu 2019 1. 65710
[Mevanbtu nawn 3arybu, nprsHam B nevanbata wan sarybaTa:

- MPOMAHA B CIPABLLUTHBATA CTORHOCT HA HHBECTHLIHOHHI HMOTH 98
Moxynkn 178
TMpoaasdn (266)
Crrmucanyq t:}'?‘,_r
Caano kem 31 gexemepun 2019 1, 65 230

6. HMOTH, MAITHHH H ChOPRAEHHA H HEMATEPHATHH AKTHEH

Hwmorure, MEBIUKHHTE B CROPEXEHNETE HA JIPVAECTROTO BRMIOYBAT AKTHENW C MPABO HA NOUTIEAHE —
Crpanm, KoMmoTepHo obopyvasane, odme obsapesnane n apyrd JIMA. Hematepuunnume akTHed Ha
Jpy#ecTBoTo BRIOMBAT AHUEHIN B cobryep. banancosara cTofiHocT Mowme a3 Obae AaHANHIHPaHa,
KaKTD Creamna;

Axmueu  Komnw- Hpyeu  [Ipozpam- Do
¢ nApaso HrspHa AMA ME
Ha  mEXHRT mpadyKL
I Tigane

BGN'OOO  BGN'OOR  BGN'OMN  BGN'OGR  BGN'000
Bpyrna Gaaancona cTodimocT

Canno kem | suyvapu 2020 r. 57 ] ] E T3
Hosonpraoobums akTues - - . - -
Canpo xkum 31 gexemepn 2020 r. 57 h ] 3 (i
AMOPTHIAUNA

Canno kem | srvaps 2020 r. (9 (1) (8] {2} (200
AMOPTHISUNA (% (3) - - (12)
Cango xum 31 gekemppn 2020 r. {l-é-}' {4]- LH} {1] {32]
Banancosa ¢cTolinoeT Kem

3 newemapn 2020 r, k1] 1 - 1 41

BeHukH pasxoH 3a SMOPTHIALHA C& BIIKOYEHH B OTYETa 32 BoeolXBATHHA Q0X0 Ha ped ,Paixonu 3a
AMOPTH3ALHA".

Jlpy#ecTBOTO HE € JAN0MHA0 HMOTH, MABIIHHK, CHOPLMCHHA W HEMATEPHANHH AKTHEW KATO
obEIne eHHE MO CAON JTBIHEHHA,

7. JIHINHT
Tasn Genekka NPEROCTARA HHQOPMALIKA 38 THIHHT, KOTATO APYHECTROTO € JHIHHTONOTY HaTe,

T.1.Cymmu, npHIHATE B OT9ETA 31 PHHARCOBO CLCTORNEE
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PHHAHCOB OTYET 3A INEPHOJIA, 3ABBPLIBALLL HA 31 JEKEMBPH 2020 r,

CryeTsT 3a II}HHII.HEDB-D ChoTORHHE MOKATEA CNCIHHTE CYMH, CBBPIEHH C© JHIHH

AKTHEH ¢ NPAB0 HA NOTIBANE
Crpaan
JaghUKeHAR 10 IHIANT

Texyun
Hetexyun

7.2.Cymu, npHINATH B OTHET2 12 BeeoGXBATHHA G0X01

Moncnenne

OTieTsT 38 BeenDXBATHHA A0XKOS MOKATRA CTeIHHTE CYMHE, CREPIAHH C JIHIHHT

Auup'rl:un:n Hi AKTHEH ¢ NpaREd HA HoJIBaNe
Crpanau

Pasxoan =8 JuxBH (BRIIOYEHH BBE (PHHAHCOBMTE
pasxomH)

OBWHAT NAPHYEH NOTOK 3a AH3MHT pea 2019 1. e & pasmep na 10 xan. ne,

OfHaT NapuueH NOToR 33 au3dar npes 2020 . e s pasvep Ha 11 ¥un. oe

MorcHenne

31 3
dexesmapy  dexesspu
2020 2019
BGN'O00  BGN'000
41 0 48

41 48

9 9

31 40

40 49

31 i1
dexemspl  deremapu
2020 2019
BGN'ODO  BGN'ODG
8) (9)

(18) (9)

(1) (1

ﬂm’ﬂﬂﬂp’h‘f 34 OHINHT, CBLPIAH C© AKTHEA © NPABC HE NONZBAHE € CKIKMEH ChE CBLPIAHO JMLE N

obu kowTpoa Bl bpanac Hureprewrsina Al

8 TBHPTOBCKH H JIPYTH TEKYIIH 3ATBTAEHHA

Kwm 31.12.2020 r. , pecnexmubso 31.12.2019 r. TekyiuMTe 34ThIKEHHA HA IPYKECTBOTO BRAKYBAT:

Fanname i 18 THEHIEHTH

Momyiesn agaHcn

FaTLAKEHHS KbM OOCTY KBALIOTO IPVHECTRD
3aTbAEHHA KBM JOCTAB ML

JATLIKEHHA KbM NEPCOHRTA

FarbuEeHIA KM OCHTVPHTEAHN NPeanpUaTHa
JIanBaHH 18 TARE HHA

ApYTH EPATROCPONHE JATRIHEHNA

GG TEKYIIM 38 ThAEeHIN

JLEL2G20 JLI2201%
BN 0 BGN 000
i (06
3791 2655
i :
4 2
9 7
l
1 |
49 40
3 B63 B712
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Kwam 31.12.2020 r. nonyyenHTe apaHcH ¢ Ganancosa cTOHHOCT NPEACTARNABAT: ABAHCOBO ILIATEHH
CYMH N0 CKIONEHHTE JOTOBOPH 3 CCABALIH CTONAHCKM IMOaHHE 3 T84 X, NB. H NONYYEHH BBAHCH
MO NPEABAPHTENHA JOTOBOPH 38 NPOAAKDa HA HMOTH B PATMED HA T XHT. 8.

9. COBCTBEH KAIIHTAJ

Kos 31 nexeMBpH CTPYRTYpITa Ha cODCTREHHA KANHTAN € CIEQHATE:

1122020 F1.12.2019

BGAN'0OR BGN OO0

(R HOBCH KRITHTIL 32200 320
[pesum o1 emucun 4 765 4 765
Hatpynana newanba 22 500 22 128
Mesanta (3ary Ga) sa nepmomm 667l 6 678
FAMERHTENEN JINBUIEHT (65 00}
Bouuno colcTBeN KT ’ 66 456 | 59 785

0.1. OcHoBen AKUMOBEPEH KANTHTA

OBGUIMA paIMEp HA JATMCAHMA W BHECEH KANWTAN HA ApysecTeoTo kM 31 nexemspw 2020 r. e
32,219,708 /TpMIecer W 1BA MHIMOHA TBECTA W ACBETHANECET XWIRIH CEAEMCTOTHH W OCeM / e,
paznpencnen 8 32,219,708 /rpuaeceT W ARA MHIHOHA NBCCTA W ICBETHRIECET XHIAAH CEACMCTOTHH W
ocem | Gpon DEIHAIMYHN, MOWMENHH AKLWKW C NPABO HA IIAC, ¢ HOMHHATHA CTORHOCT HA SAHA AKLHA
or | Jenuw/ neB. AKUMATA 1383 NpaBo Ma npeTexartens i va enmd raac B Obworo cubpanne Ha
BKUHOHEPHTE, NPAB0 HA JHBWICHT H NPAB0 HA JHKBHAALMOHEH 1A, CHPAIMEPHH C HOMHHAIMATA
CTORHOCT HA AKLIHATA.

Kuw Kwm

31.12.2020 31.12.2019

Axyuonep % ot kanwrana % OT KANWTAAA
Arpaon Husect Al 99.83% 99.88%
Jlpyrn GrIvueckn B IOPHINYECKH THIA 0.12% 0.12%
100.00% 100.00%

9.2, Peaepan

Keam 31.12.2020 r. npemuitinTe pesepen ca B paimep Ha 4 765 xun. n8., JopMHpaHH OT patikkaTa
MEHY HOMHHILTHATA H EMHCHOHHATA cTolinocT Ma akumute. Kem 31.12.20019 r. npemuiinute pelepen
ca B pasmep Ha 4 765 xun. ncea.

9.3. Hepainpeneaena nesanba
31 dexemapu I dewemapu

2020 2. 2019 &
BGN'000 BGN'000
Hepasnpeaeaena neaaiba na 1 anyapn 22 800 22 128
Mevanta (saryba) 3a neprona 6 a7 6 6TE
Pasnpeaenense na nevanbara 3a IMBHICHT (& 006}
Hepanpeaeaena newanba ua 31 nexemepn 19 561 pr g {11]

duHancoBHAT peayamar 2a neproaa 01.01.2020 r. = 31.12.2020 r. ¢ nedanta a paamep ua 6 671 xun.
NB. NpeaH HAYHCIABANE Ha FTLKHTENHHA THBHICHT.
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94. Inengentn

Curaacko wi. 10, an. | or 3JCHLL [pysecTeata cbec cREUHATHA HHEECTHLHONHA LEA PasnpesenaT
KATO AHBHIEHT He No-Manko oT 90 ua c1o or nevanbara 3a MHaHCORATA roJMHa ciel npeobpaiyeane
no pesa Ha 4n. 10, an, 3 o7 CLUHA JAK0H,

Jdpvaecreoro npuemouea 2019 r. ¢ meqanba B pamep wa 6 678 xun. ne. Cnen npeobpaysade no
FIACHLL fma. 10,a9.3/ DHHAHCOBHAT PEIVATAT, KOHTO € OCHOBA 33 HINHCICHHE HA JATRUKHTEAHHA N0
JAKOH OMBHAEHT OT nevandata 3a 2019 r. e & 674 xmn. a8, PamepsT Ha panpensieHHeTo OT
nesantara 3a 2019 r. 3a 3amwwxnTencH anenaAeHT ¢ 6 006 xua. aB..

CymaTa © HAMHCIEHA H € NPHIHATO JAOLTKEHHE KbM SKUHOHEPHTE 34 OHEHISHTH B OTHETa 3a
ihHHAHCOBO CheToAHME KbM 31.12.2019 r. (Mpwnoskenne 8). Kam 30.09.2020 roa. pasnpeseneHds
JHBHOEHT € HINAXTEH.

9.5, Toxon na AKmEs

OCHOBHHAT JOX0N HA AKIMA C¢ HIMHCNABAT KaTo ce pazgend nesanGara (3aryGara) 38 roqMHara Ha
CpeaHO-NPETEr1cHNA Gpoil Ha ALpAaHHTe COHKHOBEHH AKLMH 338 TOIHHATA.

CICHOBHMAT J0X0/ Ha akumda Ha JipywecTeoTo of HaMHCcAARa HA GA33 HA CIEIHMTE JAHHH:

31 pexemupu 2020 r.

Bpofi axumm va 01,00, 2020 r. 32219708
Bpo# akusn va 31.12.2020 1. 32219708
Cpeano npeteraen Gpofi akuun 3a nepuoaa 01.01.2020 r. -31.12.2020 r., 32219708
Hetha nevanGa 3a nepuwoga  01.01.2020 r. - 31.12.2020 r. (xnn. nesa) 6 761
Moxng Ha efua akuns (Jesa) 0,21
31 aexemmpn 2019 r.
Bpoil axunn na 01.01.2019 1. 32 219708
Bpof axumm va 31.12.20019 r. 32219 TO8
Cpenno npeteraes Gpoil akuun 3a nepuoga 01.01.20019 v, -31.12.2019 r, 32 219 708
Hetna neyanba 3a nepwoaa 01.01.2009 . - 31.12.2019 r. {(xun. an.) fi 778
Joxoa Ha eARa AKIHA (Je8a) 0,21

10. IIPHXOH 1O JOTOBOPH 3A APEHJIA H HAEM

F1.12.2020 122819
BOGNO00 BGN'O00

Cronancka rozaaas 20200002 | 1 724
Cromnancka oz 20092020 5244 1732
Cronancka roguaa 200182019 T 4954
Cromancka romina 2017/ 2018 3
Cronascka romras 20162017 3
Jpyrn npHXoiH o S0 roRopE S apenin i Has
Ok s Roam 6975 b 697

[NpuanasaHe HA NPHXOINTE N0 AOTOBOPH 33 APEHA H HAEM:
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CTOnNaHCcKaTa rofdHa 3anodsa Ha MePEH OCKTOMBPH H MPHEDHKYAE HE TPHASCETH CENTEMBPH HAa
CeJBalaTa KaneHAapHE FOOHHA,

16,2,  Cmonancka soduna 201 9%2020:

3a goropopu, kacaemm cronanckaTa 20192020 rogwra, nomyyenn ao 31122019 r.: eqna 4eTespT OT
NPHXOAA 1O Q0resops ¢ npusdar npes 2019 r, a TpH YeTRRPTH OT Npuxona ¢ npuskat ao 30.09.2020
TOAHHE,

Kbm 31.12.2020 r. apy#ecTsoTo MMa CKAMMEHH NOTOBOPH 3a cTonaHckara 20192020 r. va oba
croiinoct 6 976 xmn. nema 3a 131 xun. nexapa npe cpenHa penta 53,24 nesa ¥ e NpHIHAND KaTo
npuxod 3a 2020 r, B passep Ha 5 244 xun. nesa.

0.3,  Cmonancka qoduna 2018/2019:

3a noropopH, kacecuiy cronakckarta 20182019 roguua, nomyyvenn ao 31.12.2019 r.: eaHa 4eTenpT OT
Npuxoaa no aoropopa ¢ npuinat npes 2018 r., a Tpy YeTHBPTH OT NpHx0aa o npuiHasa npes 2019
TOIHHA.

Kem 31.12.2019 r. npy#ecTBOTO HMa CKIOYEHH JOroBopH 3a cTonasckara 20182019 r. na obma
croiinoct 6 619 xun. neea 3a 132 xun. nexapa npu cpeasa pedra 50,30 nesa w e npHIBano xato
npuxon 3a 2019 r. & paavep Ha 4 354 K. nesa,

3a neproga 01.01.2020 — 31.12.2020 r. 1a cronancka 20182019 roanHa ApywecTBOTO & NPHIHAND
TEKVLIL TPHXOI B PAIMED HA T XHA. 1eBa.

1.4,  Cmonancka 2oduna 200 7/2018:
3a nepuona 01.01.2020 - 31.12.2020 r. apy#ecTBOTO HAMA CKAOYEHH HOBK doroBop 3a 2017/2018,
KOMTO C3 NPHIHATH MPe3 NEPHOJA KATO TEKYLL NPHXOL.

11. APYTH JOXO/IH OT ZEHHOCTTA

31122020 F1.12.2019
BGNOOD BCGNO00
Bataneoad crmoiinasii Nl MRsecimiiiiguo g o rva) 97)
fpuxodu om Apodadefo Ha WHEECHNONNN IAGML I8} f08
Hetwa neyanbal (saryfa) o nposxba ¥ 3aMana Ha 39 1
HWHBECTHIIHOHHH HMOTH
Hpkﬁﬂﬂﬁr o RPEeQienid Wd BRGSO REE NGO aa 426
CRpaseilNEd CRO THOCH
Paivodu om ey eund ua HIMechTy gy O HWOmy oo (328
E‘J‘I‘Pﬂﬂfd.'l MEG CRO THOCRT
Hetia neuwaada’ (3aryfa) oT nposenn B CRpane IUH BT i 98
CTONHDCT A HHEBCSC THEMOHHE MM OTH
Jpy ru mpso s 87 93
L T

Do npsaooam 176 202

42
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12, PAIXO/H

PasxoanTe npeacTapesi no GyHKUROHANEH TIPHEHAR BRTKMBET,

A M HHC TRETHEHN EIX0LR

Paxsom aa magpessa s ogiuc

Tenekom ¥y HHEALIHOHHK PEIN0IH, Ky PREPLKH
Pazmoan 30 pesnama s my GIHKAIHE HE MITEPHAT
Pazaan 38 BRIHAPAKBEHAE H OCHTY pokkd - O]
Pazomn 38 aM OpTHIRILNS

TPy i anm HHHCTRATHEHN Pa T

Pamoan m aefinocTma

Paveyme 30 exinarpasacHsd @ ocury poed no TI w I
Pazwm 20 ofcay KEAIHOTO JPY MOCTED

Pamom sa ot

Panosm 3a KOH, BOB, L1

Paxom T THPEARHN TAKCH 11O WM OTH

Paxam 21 HOTAPHAMHNE W Chaelnm TakcH

Passome 30 irasaprH OLUeHKn

Hasuciena! (epicTaHoBeHa) O0CIUCHKA HE TEPIOBCKH W
APy BICMAHNE

JaryDeHl HMOTH CBC OhBellEH pPCICHHA

Jpyri pazsomn 3a pefiHoCTTa

LT R T

12.1. Pazxoam 3a nepconaia
PamoasTe 38 NEPCoHAna BRAYBEAT:

PaaxpaM 38 nepooxani

Fl:m;m 13 HeIHATpaKICHHE
Paaxnan 38 coumaTHi | AOPEHN QCHTY POBEEH

31.12.2020 iL12.2019
BGNOO0 BGNT00
e 142 " 133
1 2
120 9%
12 1
9
3 43 T 85
) 7
47 47
17
12 3
7 9
14 10
5
(44)
7 36
46 17
3 185 7 218
31.12.2020 3L12.2019
BGN"000 BGN'000
120 95
8 7
¥ 128 | 102
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ATPO ®HHAHC AJICHLI
GHHAHCOB OTYET 3A MEPHOJIA, 3ABBPLIBALL HA 31 JIEKEMBPH 2020 1.

12.2. Haumcaena/ (BhicTanoBena) obeinenka Ha THProBCKH H APYIH BISMANHA

Il,nmnnr.m Hil NPOBHIHATE 34 OMAKBAHH EPEIHTHH BEEI'!"EH 1 THPTOBCKH BIEMAHHA W NPpeiocTascHl

kpeinTd 3a 2019 r. ¢ onucano no- aony:

Juaross HHCTPYMEHTH N0 Hawucaena P o Henmma

AMOPTHIMpAHZ cTolinocT 3a nepuoda pipa oferyenka

BGN ‘000 BGN ‘000 BGN ‘00a

Ofeauenka Ha THProBCKH BIEMAHNHA 250 (301) (1)
Ofeauenra Ha cLAEOHN W NPHCKISHH

BIEMAHHA 7 - 7

257 (301) (44)

ABHAEHHETO Ha ODCIUCHKATA Ha THPFOBCKH K APYIH BIEMAHHA € NPeJCTABEHO B NPHIOKERHE 4.

13. ®HHAHCOBH MPHXOAH H PA3ZXO/IH

F1.12.2020 1.02.2019
BOGN D0 BGMN"DO0
O ranC OB TN
Tpassmn 07 THXEH 00 00T
JApyr ruHAHCORK IPHX0IH
o r _r .

0 HIACORN [EIAXOO N

Paaxioam 23 misn (GHAIHCHDAIL KOMNOHERT) [y (1
CHpHUATEM N PAMITHEN OT MPOMAHE HA BUTY THHTE Ky PCOBE

Jpy i HRAHCORN PEIN0 I 4} (2}
D6uso & 5 7 3}

14. CAEJIKH ChC CBbPIAHH JIMIIA
Crbp3aHn IHLA HAa IPYy/KECTBOTO €A KAKTO Cle1Ba:
Coficmaenin wa Kanumana Ng Opyrcecieamo VPN HAsal| KoRmpaor — npecvpuRmue —Maixa

Arpuon Husect AJl

Juya ypascHRsaui CoEMECHIEN KONIIPOA NGO BPeonpusmuemo-waixa
Cosatep EOQA  507%

Opoiac EQOCOA  50%
dpyacecmsa nod ot kKewmpoa:
Omera Arpo Husecr EQOQ]]
Arpumapr EOOJ]

buonponyxri — byarapus EOOJ]
Jlvke Ayro EQOJL

Arpuon Sunanc EAJL

Bl Bpanac Huteprewsunn AJl
BIl Ayrorpanc EOO/]

BTl Buswec Comoursne EOO]



AI'PO @HHAHC AJICHLL
QHHAHCOB OTHET 3A ITEPHO/IA, 3ABBPILBALLL HA 31 JIEKEMBPH 2020 r.

Kwmovos ympagiencri nepeona

Yaenosere va ChBeTa HA QHPEKTOPHTE H HINLIHHTEAHHAT JHPEKTOP CA KIKHYOBHAT YNPARNEHCKH
NEPCoRA, KOHTO OTTOBAPA 33 IIAHHPAHETD, TEKYILOTO PLKOBOIEHE ¥ KOHTPOAHPAHE ACHHOCTTS Ha
Ipy#ECTBOTO

Pﬂ]HEP’hT Hi ARIHAIPAHIEHHATE Ha YNPERISHCKHA NEPCOHLN 38 OTHETHHE NEpHO € 120 xun, a8, W
BEMTHOYEN KPATEOCPOUHN JOXO0KH 38 BLIHAPARICHHE H OCHIYPHTCIHH BHOCKEH,

Coeru u catda ohe CEBPIANN AUHa
Mpes Tekynsg nepHol ca KIFLPLIBIHH CIEAHHTE CASNKH CLC CELPIAHM HLA |

1. Tlpwanari ca npuxoas ot 20rosops 3a Haes, ¢ Arpumapr EOO]] g paimep Ha 3 xun. a8, (Kem
30.09.2019 r. 160 xun. 8.}, ChOTEETHO Blemade kuM 31.12.2020 r. 4 xun. nn.

2. Bue BpBiIKa ChC CKAKOMEH A0TOBOP 3a Haem Ha odmc ¢ BIl bpaumne Hureprewsntn AJl u
OTHETEHHAT AKTHE C MPABO HA NOIIEANE W 3alhokeHde 33 ausMur sew 31122020 r. ca
HAYHCIEHH CIEIHNTE CYMM:

*  (JrueTHA CTOHHOCT HE BKTHE C MPABH HA NOOIBAHE — 57 XK, 18.;
*  Zaawawennn 38 nwsnnr — 40 xun. ag.;

*  Hauwmcnexs amoprHzanms — 18 xwn. ns.;

*  Pasxoow za auxed — | xmn, as.;

*  [lapwunn notoun — 11 xun. ne.

3. Bue BpRIKa ChC CKMIOUEH J0rOBOP 33 Haem Ha asTomobmn ¢ BIT Ayrorpanc EOOJ] kem
31.12.2020 roamua ca OTYETEHH pasxofH B pasmep Ha 30 XA, AB. H JAALGKEHHA KbM
OOCTABYHLLA 2 XHAL. NB.

4. Bup pphika ©he CHAKYEH JOFOBOP 38 AAMHHHCTpHpadwe va nepcodana ¢ BIT Buinec
Comoursie EOOJ] ks 31.12.2020 rojna ca oTHETEHH PasXoan B pasmMep Ha | xwi. s,

15. HEJIH H NOJIHTHKA 3A YNIPABJIEHHE HA PHHAHCOBHA PHCK

B xoaa Ha obuualiHata oM cTOMAHCK: ACAHOCT OPYKECTROTO MOMe A3 Dunje WINOMKEHO HA PATTHYHK
(PMHAHCOBM PHCKOBE, HAN-BAKHNTE OT KOMTO CA: Nalaped (BRTHOUYBALL BATYTEH PHCK, PHCK OT
NpOMAHA HA COPABEIHBATA CTOHHOCT W LIEHOBM PHCK) KPEIWTEH PHCK, THKEMIEH PHCK H PHCK Ha
NMHXBEHO-DDEEPIAHH NAPHYHH NOTOLMH.

Jpy#ecTBOTO € BRINPHEND HHBECTHUHOHHA NOJMTHKA, Ha Dasa HA KOATO € YCTAHOBEH MNpOLEC 3a
ONEPATHEHO YTIPABICHHE B KOHTPOA Ha CASAKMTE ¢ HHBECTHUHOHHH HMOTH. ChBETET Ha AHPEKTOPHTE
NPAKD KOHTPOMHPE HHECCTHUMOHHATA NOMHTHES, KATO HIBLPIIBA PETYAAPEH NPETIEN H KOHTPON Ha
TEKYIHTE HHBECTHLHONHE MPOEKTH, KAKTO H CTATYCA HA NJEHAPAHHTE HHBECTHUHOHHH NPOSKTH.

UBwoTo yNpasicHHE Ha pUcKa ¢ GOKYCHpaHo BRPXY TPYIHOCTHTE Ha NPOrHOIMpaHE HA dHRANCOBHTE
nmpu H 38 NOCTHMAHE Ha MHHHMH']I'II.‘HHE HA MOTEHLHATHHTE ﬂ'l‘plillJ.ﬂ"l‘E_"lHH l!'d]-ﬂl.'l'l-t, KOWTO MOMAT 108
Ce OTPAIAT BLPXY (HHAHCOBHWTE PEIVATATH H CLCTORHHE HA ApywecTBoTo. Texyuin dMHavcoBMTE
pHCKOBE Ce MIEHTHQHUMPAT, HIMEPBAT W HAGMOJARAT ¢ NOMOUTE HA PEVIHMHH  KOHTPOAHM
MEXAHHIMH, 2 I8 C& ONPeJeisT AAEKBATHH LEHH HA MPOIVKTHTE HA [APYHECTBOTO, 03 CC OUCHAT
aaekeatio QopMHTE HE NOLTLpKaHe Ha cBODOIHWTE NMKBMIOHH cpeacTea, Oed  Ja of Qomycka
HEOMPREAMAHA KOHUEHTPILHA HA JANEH PHCK.
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ATPO PHHAHC ATICHLL
GHHAHCOB OTHET 3A INMEPHOJIA, 3ABBPLUBALLL HA 31 JIEKEMBPH 2020 r,

Kamezopuu dhunancosu unempysmenmi

CrpykTypata Ha §HMHAHCOBMTE AKTHRM W NACHBH HA APYHECTROTO KbM 30 1OHH NO KaTeropHH e
NOCOYEHA NO-A0TY )

PHHANCOBH AKTHBEN 31.12.2020 31.12.2019
BGN'0G0 BGN'000
DHRANCOBN AKTHBER 0O
AMOPTHIHPANA eTOHBOCT
(ABATOEN HECT PYMEHTH)
THpropckM BICMAKME OT

KITHEHT H 1 166 23504
ChaebHu U ApyTH BIEMaHHA 2 ’ 1
JTHxmi 10 AenoaHTH

Mapswamm cpeacTea | f

NAPHYHH CKEHBAIEHTH 4 148 09
O6mo: = 5316 " 3214

P HHAHCORE NACHEN M0

AMOPTHINpaNa cTofnocT 31.12.2020 31122019

BaNo0a BGN'O0
']ﬂ.ﬂ.'h.'l.'.HEI-I]-I:II 3 AHBEHIEHTH .4 6 006
Moaye Hl THProBCKH Ja8MHM

r

Tuproscky w ApyTH
3 T JEKE HHA 12 .
- : 12 T

Kpedumen puck

an OCHILECCTEIBAHE HA CBONTA OeHHOCT AYEECTROTS € HUIHEHD HA KPCOMTeH PHCE, KOHTO 2
CEBPIAH C pHCKA HAKOH 0T KOHTPAreMTHTE MY Oa He fble B CRCTORAHHE A8 HANRIHH HIUEN0 B B
oOHdai o NPCABHACHUTE CPOKOBE IA0LTESHWATE CH KbM HETO,

DUHAHCORMTE AKTHBW Ha [IPVHECTBOTO C4 KOMUSHTPHPAHM B JBE TPYNH: NEPHYHK CpeicTea
(AenoanTH) i BIEMARHA OT KIHEHTH,

nﬁPH‘-LHIﬂ'E' CPencTel B APYHECTROTO CC BAAAT B DaAHKH OT MEPROETZCEN THI, C BHCOKE PENyTRLHE M
CTADHIHA THEBHAHOCT, KOCTO IHAMHTEHD OrpaHHYaBsa pHcKa.

[lo oTHoweNnHe HA KAMEHTHTE, NOJMTHKATA HA JPYAECTBOTO € 13 HIBLPUWEA NPOLEKGHTE CH NpH
YCROBHATA HA CTPOTO JHMHTHpPaHW cpokose Ha naanane. CnOmpaeMocTra W KOMUEHTPALWMATAE HA
BIEMEHHATAE CE& KOHTPOJMPAT TEKVILO, CBITACHO YCTAHOBEHATZ MOHTHEA HA JAPYHECTBOTO W NPH
HHAMKATOPH 32 NpolieM Che CHOMPAEMOCTTA — C& OCBHILECTEARA NPAKA TEKVIIA KOMYHHKAUHR Cbe



AIPO @HHAHC AJICHLL
GHHAHCORB OTYET 3A NMEPHOJIA, 3ABBPIUBALLL HA 31 IEKEMBPH 2020 r.

CHOTBCTHHA KIHEHT 3a ONpPeJenaHe H CTAPTHpaHe Ha HelabanHH MEPKH 3a JTHMHTHDAHE HA PHCKAa OT
aryom.

MatypHTETLT HA BICMAHMATA OT KAHEHTH W Haudcnewata saryfa ot ofeiicHka 38 OMAKRAHW
KpenHTHH 3aryiu e kakTo cheasa:

Tursuden puck

JIHKEBHAHMAT PHCE CE WIpA3RBEd B HCraTHEHATA CHTYALHA IPY#ECCTEOTO 14 HE ﬁ!p.[li." B CHRCTOAHHE na
MO Pl HE ﬁl.‘l}'l:.llﬂﬂllﬂ BCHMEM CBOH JFAORDRKCHHA ChHrNacHo TEXHHA &NaTes. To NpoBesaa
KOHCEPBATHEHA NOVIHTHEAD 0O YNpABAEHHE Ha [THKBHIHOCTTA, 4Pl KOATO MOCTORHHO  HOJUTLPGHR
ONTHMATEH THKBHIEH JANAC NapHuHK cpeacTea, jo0pa cnocoBHOCT Ha GHHAHCHPAKE HA CTONAHCKATA
CH ACHHOCT, BKTOYMMTENNO HPel OCHIVPABAHE HA WIEKBATHHW KPCAMTHH PECYPCH M VACCHCHMA,
NOCTOAHHO KOHTPOAHO Habmogenne Ha QaKTHYECKHTE H NPOrHOTHH NAPHYHH NOTOUH NO NEPHOIN
HANPEA W NOTEPKAHE HA PABHOBECHE MERTY MATYPHTETHHTE MPAHMLM HA AKTHBHTE W NACHBHTEC HA
ApyaecTrOTO. JIpVKeCTBOTO YNPABIABE JHKBHIHOCTTA HA AKTHBHTC M MACHBMTE CH 4Pe3 Texyil
aHAIM3 W HAOIIACHNE HA CTPYKTYPATA M AHHAMHEATA HA HIMEHEHHMATA HM, H 9PEl NPOTHOIHPaHE Ha
GHLACUHTE BXOARUIH W HIXOAALIN NAPHYHH NOTOUH H HAKTOPHTE 38 HEFATHEHH eiekTH BLPXY TAX.

Meamypumemen anai

[o-nomy ca npeacrapern (PUHAHCOBHTE HENEPHBATHEHM NACHBH HA APYMECTBOTO KbM I4TaTa Ha
(PUHAHCOBHA OTHET, TPYNHPAHM M0 OCTATHYCH MATYPMTET, ONPEICACH CIPAMO JIOrOBOPEHHA
MATVPHTET W NAPHYHM THYTOLH, TatuMuaTa ¢ W3roTecHa Ha Gaza HEAHCROHTHPREARH MNapHYHl NOTOLW H
Hﬂﬁ-]:lﬂHHEl. JATA, HA KORTO 3A0R/IECHHETD © HIHCEY EMO. 'C}'.'I-IHTE BECTROYBAT FMABHHLH H THXBH.

31 dexesapu 2020 omldoiw omimdole Do
BGN'000 BGN'O00  BGN'000

DHNAHCORH NACHBR

3aThKeHHA 38 IHBHIEHTH . 2 -

THprosekm M ApYrn SanRTREHHSE 12 - 12

Ofngo: 12 - 12

AT dexemapu 20019 omldoin omim ool (T
BGN'000 BGN'O0G  BGN'O0G

DHHAHCOBN NACHBN

JannIKeHHE 33 AMEMICHTH - 6 006 6 006
Tuprosekm W APy HIRIKEHHA 2 - 2
Obugo: P 6 006 & 008
A —
Baaymen puck

JpyRMECTBOTO HE € HIIOKEHO HAa JHAMMTENCH BATYTCH PHCK, JALIOTO BCHYKH HETOBH ONEPALIMH W
CACAKH Ca JEHOMMHHPANH B OLITAPCKH 7IEBa WHAK EBPO, NOKOIEOTO NOCAEIHOTO € ¢ (PHECHPaH Kypc
COPAMO NIEBA 110 JAKOH.

Henoen puck
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AI'PO DHHAHC AJICHLL
OHHAHCOB OTYET 3A INEPHOIA, 3ABBPIUBALLL HA 31 JEKEMBPH 2020 r.

JpyReCTROTO € HANOKEHD HA PHCK OT NPOMEHH B NATAPHHTE LEHH HA HHBCCTHLHOHHN HMOTH H Ha
HEHHTE HE CAMHTE HBESMH. l]]'-'l‘}"ﬂ{mﬂ TICPHOOHYHO MPAEH NPErac Ha NAa3pHATC EHH, NO ROHTO
Npeara yoayrare cHi, cnpamo oBINTe UEHOBH PABHHINA B CTPAHATA, 34 Ja MOWE ITPH HeoGXOaHMOCT
A CF HABBPLUAT MUIABHD H NOCTENEHHD KOPEKIIHH HAa TE3M LIeHH,

Puck na Amxaonocni PPN N LEITRE FIOFNP I E

Kato uwano JApymecTBOTO HAMA IHAYHTENMA YACT JHXBOHOCHH AKTHEH, © WIKTIOUEHME HA
NPEeIOCTABCHH HHBECTHLHM B KPATKOCPOUHH GAHKOBW JEN0IMTH. JaTOBA NPMXOINTE W ONEPATHRHMTE
MaPHYHH MNOTOLUM Ca B FMOAAMA CTENEH HEIABHCHMH OT NPOMCHMTC B MAZAPHMTE AHXBCHW PABHHILLA.
JMmxmonocHuTe akTHed (gencanthn B DamkM) ca ¢ uKCHpaH TMXBEH NPOLEHT, KOHTO ce 3anaiBea
HETPOMENEH (10 NANEHE HE CHOTBETHHA Aeno3uT. JJoKonkoTo Aeno3IMTHTE €4 KPATKOCPOMHH, PHCKLT
OT HETETHEHH NPOMCHM B JIHXBCHWTE PABHHILA € AHMHTHpaH. JIpykecTROTO HE € HWINOWEHO HA
AHXBEH PHCK OT CBOMTE KPATKOCPOUHH IATLTASHHA, 34II0TO Té €4 TEKYLUH Me NPOCPOUSHH M
fexTHXBEHN.

rﬂpﬂﬂifﬂﬂﬂ HE KL 1061 pucek

C YNpapacHHETO HA KaNWTANE SPYHRECTBOTO WUENH 0& Ch3JARa H NOAIBPMAKA BLIMOKHOCTH TO Ja
NPOIBGKA 4 YHEUMOHHPE KaTo JeCTBAILD NPEANPHATHE W Ja OCHIYPABA CHOTBETHATA
BBIBPLILBEMOCT HA MHBECTHPDAHHTE CPeCTBA Ha AKUMOHEPHTE, CTOTAHCKH MOATH HA JPYrHTE
SAHHTEPECOBANH JTHLE W YYICTHHLH B HEPOBHA GHIHEC, KAKTO H A8 NOLTLPAS ITTHMATHA KATHTAN0BA
CTPYKTYPa, 32 Ja Ce PeIyLHpaT paixoguTe no NOATEp#aHe Ha kanutand. JIpymecTroTo TeKyulo
uaGinogasa OCHIYPEHOCTTA M CTPYKTYPATA HA KANHTAE HA $2338 CROTHOUEHHETO HA BATERKHANOCT,
Tosa cLOTHOLIEHHE C& HIYHCIABA MERCTY HETHHR IRA0E KANWTAN KbM ODLIATA CYMI HA GHMEHHPAHHE
KanuTan, HeTHHAT JRroB KENHTAN Of ONPeNens KaTo PasnHEa MEHIY BCHYKH NPHBACHCHH 33CMHH
CPECTBE (KPATROCPOMHH W OWITOCPOHMHH), TAKA KaKTO A NMOCOMEHH B OTYETa 33 (PHHAHCOBO
CHCTORHME, M NAPHYHATE CPEACTEA M NAPHYHHE eKBHBANCHTH. OO1aTa CyMa HA AHTLKHPAHHA KanuTan
€ paBHa HA CODCTBEHHA KANHTAT B HETHHA TBITOB KanHTam.

B mafumuara no-noay ¢a NpeacTaBeHd ChOTHOWIEHHATE HA IALTHKHAAOCT Ha OGaia CTPYETYpaTa Ha
KANHTANE KbM KPAA HA OTHETHHA NEPHo:

lMokasaTen 122020 F1.12.20109

BGMNO00 BGN 000
Q0o ALAron Kandman, 7.4, " - g -
MMpHENEYSHH TAEM HH tpm:'rhr = : -

Hamanen ¢ napisHaTe
CPeACTRA W MapHyHH

CKRHBANCHTH (4 148) i Ty
Heten mbaros kamiman " (4 148) d (T
O cobcTREH KEMWTAD B 546 i 50 TBS
06110 Kameran - 62 398 : 59 076

CLOTHOME HNE AR TALTE&E - 0,07 0.01

Chpagedaen cmoinocms

KoHuenumaTa 33 cnpaBeiiMBaTa CTORHOCT NPEANONAara peanHivpase Ha HHAHCOBH MHCTPYMEHTH
upes nponasba, Ha Daza NOIMUMATE, NPEANOIGKEHHATE M NPCUEHKHTE HA HEIABMCHMH NAIAPHH
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AI'PO @HHAHC AJICHLL
DHHAHCOB OTYET 3A MEPHOJIA, 3ABBLPLIBAILLl HA 31 IEKEMBPH 2020 r.

YHACTHHIH HA OCHOBEH WK HAil-H3rodeH 3a JageH aKTHB WIH NacHE nasap. 3a cROWTE (PMHAHCOBH
AKTHEH W MACHBH APYWCCTROTO NPHEMa KaTO OCHOBEH Nazap (uHancoswTe masapn & Brarapus —
B@b, rofemMuTe THProBCKH GaHKK — TWTLPH H 38 ONPEAENEHN CNEUMGHYHN HHCTPYMEHTH — AHPEKTHH
caeiikn Mesay crpannTe. B noseveto cayuaw, obaue, ocobeHo no OTHOWEHWE HA THPrOBCKWTE
BICMAHHA W IATWUKEHHA, KPEaHTHTe W DAHKOBWTE IeN03MTH, TO OUAKBA A3 PEAnHIHpa Tein
(HHAHCOBH BKTHEM H NACHRK WIH YPEI THXHOTO UATOCTHO 0OPATHO HILIALIAME, HIH PECNICKTHEHO -
TIOTACABAHE WEE BPEMETO, 3aTOBA T¢ CC MPEICTABAT MO TAXHATA AMOPTHIHMPYEMS CTORHOCT.
PuKOBOACTROTO HA APYHKECTBOTO CHMTA, M€ NPH CHUECTRYBAUHTE OOCTORTENCTEA NPEICTABCHATE B
OTHETA 33 (HHAHCOBO CHCTOSHME OUEHKM Ha (GHHAHCOBHTE AKTHEH M NACHEH C8 FLIMOMHO Haii-
HAZIEHIHH, ATCKBATHH H JOCTOBEPHH 33 LETHTE HA (PHHAHCOBATA OTYETHOCT.

16. ChEHTHH CIE] KPAS HA OTHETHHA NMEPHO1

B xkpas na 2019 r. 3a nupen meT ce nossuxa HosrkK 0T Kurail 3a COVID-19 (Koposasupyc), korato
orpandyen Gpoll ciyyaw Ma HewssecTe BMpyc Oaxa foknansanu Ha CeeTomHaTa  yapasHa
opravizauua. [lpes nupeure vaxoako meceua wa 2020 r. BHpyCcRET ce paInpoCTpaHW B CRETOBEH
ma@ah W oTpHUATENHOTO My Bh3neRcTere Hadpa ckopoct, Ha 11 mapr 2020 r., cnea kato ca Guaw
PETHCTPHPAHH CAYYAH HA 3APAIEHH C HOBHA 1AM WA koponasmpyca 8 114 mepxaew, CeeToBMATA
yipasta opranusauma (C30) obamn ennaemuata or COVID-19 3a nangemus, Ha 13 mapr 2020 1. no
HCkaHe Ha npaskTencTeoTo Hapoaworo cubpanme ofisen wisnHpeaHo nonowenne 8 brarapus sapaan

KOPOHABMYCE.
PeRKOBOCTEOTO CUHTA TOBA 33 HEKOPHIHPAWD CLOMTHE CNEI JATATA HA OTHCTHHA MEPHOIL, IEUIOTO

CMATA, Yo TO HAMA 08 MOCTAEH NOJ CLMHCHHC BLIMOMHOCTTA HA Ilpf}mcmm A3 NpoILTEH 04
HYHKUHOHHPAE KaTo JeHCTRALIO NPEANPHATHE,

Ha voam nupeu u qocta PaHEH ETAN OT BFLIHWKBAHETO HA KPHIATA He ce 3abenasna CCPHOIHO BITHAHHE
Eupxy Jpyaectsoro. JIpykecTsoTo npeanpHema BCHYKH HeODXOOHMH MEPKHM, ¢ LEA 4 Ce Ianat
IAPaBeTo Ha PADOTELIMTE M 1A MUHHMNINPA BIMAHHETO HE KPHIATA HA TOIH ETAN OT FLIHHKRAHETO i,
Heiictamara ca crofpasenn ¢ ykasanuwara va Haumowanwma oneparwsen wab w crpukTio ce
WIBIHARET PRINOPEHIAHHATE HE BCHYKH HALIMOHATHH HHCTHTYLIHH.

PrroBOACTEOTO BHHMATENHO CAEIH CHTYALIMATA M ThHPCH HAMHHM 33 HAMANABAHE HA ERIJeHCTREHETO #
supxy JIpyecTaoTo, HO CANLT B WEHWTE HA AKLUWWTE HA CBeTOBHMTE (ongosd Gopew OH MOrs aa
MOBNHAE HA CNPARELUIMBATA CTOMHOCT HA MHBECTHUMMTE Ha J[PYKECTBOTO, KO HEraTHRHATA
TEHAEHLHA ¢e 3anaid. PRKOBOUCTROTO WIe NPOABAKH 08 CHEIH NOTEHUMATHOTO BRINCHCTEHE M e
NpeNpPHEMe BCHYKH ERIMOMHH CTBIIKH 33 CMEKMABANE HA NOTEHLHATHHTE ederTi.

Hama apyru cuburHa cnen gatata Ha OTYETHHA MEPHOL, KOMTO 4 WIHCKBAT JOMLIHHTENHO
ONOBECTABAHE HIN KOPEKLMH BLE (PMHAHCOBMTE OTYeTH Ha Arpo Gunanc AJTICHL
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