AT'PO ®HHAHC AJICHL]
@HHAHCOB OTYET 3A [MEPHOJIA, JABLPLIBALL HA 31 MAPT 2020 r,

Mpunoxennus kbm punancosus otuer

1. Mudopmauns 1a apywxectroro
1.1.06ma undopmanuus

“Arpo Ounanc” AIICHL| e Thproscko APYHECTBO CBC CNELHANTHA HHBECTHUHOHNA Uel (Che CTATYT
no 3aKoHa 3a APYKECTBATA CBC CHELHATHA HHBECTHUMOHHA uen), perdcrpupano 8 Buarapua cue
CelanmILe # anpec Ha ynpasienne ca rp. [nosaus, pafion Cepepen, Gyn...[lynas"Ne 5. [lpomsnara e
CEOATHINETO U aflpeca Ha YNpasneHne e snycana Ha 12.03.2015 roa.

(/lpy#ecTBOTO) € BNHCAHO B THPrOBCKHS PErMCTBP Ha AreHUMS NO BHcBaHna KM MuHKCTEpCTBOTO
Hil NPaBOCHAKETO ¢ peluenne Ha Codmiickn rpagckn cua Ne | ot 23.02.2006 1. o ¢.a. Ne 2125/2006,
napruaen Ne 101897, tom 1365,1.1, ¢ EMK 175038005,

“Arpo @unanc” AICHLL e nyGauuno apyaecTso chraacho Zakoma aa nyGaHYHO npentarane Ha
LCHHH KHHHKA W HENOBHTE AKUWH Ce ThpryBat cBoboaHo Ha “Bwarapcka donaosa Gopea™ .

“Arpo @unanc” AJICHI] uma egHocTeneHHa cHeTeMa Ha ynpasnesue cbe CLBET HA AMPEKTOPHTE OT
TPHMa YICHOBE, KAKTO ClelBa:

Cretna Muxaiinosa Bosnosa - lNpeacenaren wa CJ1:
Hopnanka Kupunosa MusGosa - 3amecThuk-npeacenaren na CJI:
Croan Panes Koes — HanwanuTenen wien ua eI

“Arpo ®unanc” AJICHLL uma Omuren koMmuTeT. Koo ChIMacHo pewenne Ha O6woro cubpanne Ha
AKLHOHEPHTE Ce CHCTOM OT TPHMA WICHOBE, KAKTO Clepa;

Baanumup Hopaanos Faronesmamn — Mpeaceaaren sa Onirams KOMHTET;
Crerna Muxaiinosa bosnosa — uineH Ha OanTims kom HTET;

Aenn leopriesa Meoprucsa — wien na OauTHHA KoMuTeT,

JpyaecTBoTO Ce npeacrariapa oT HansaHmre nus aupexrop Croan Paner Koes,
HeiinocTra Ha npyiecteoro He ce OrpaHH4aBa Che CPoK.

Ipedsem na deinocm

lpeamersT Ha nefivoct e wnsecTupane na NAPHYHHTE CpeAcTBa. HADPAHH upes WINABAHE HA LICHHM
KHHA&A, B HEJBHAMMH HMOTH /CEKIODHTWIALUMA HA HEIBMAHMH HMOTH/ NOCPESCTBOM MOKYNKA Ha
MpaBo Ha COBCTREHOCT W APYTH BeuHy MpaBa BLPXY HEABMKHMH HMOTH, HIBLPIUBAHC HA CTPOEKH M
NoAOGPEHHA B TAX, ¢ UEN NPeAOCTABAHETO UM 34 YNpaBACHHE, OTAABAHE NOA HAEM, NIMIHHT, apeHaa
WiHnn nponasBara um. JlpyikecTBoTo He Mowme Aa HIBLPUIBA OPYIH THPrOBCKH COCTKH, HIBBH
MOCOYEHHTE B NPEAXOAHOTO MIPEYEHHE, H CEBPIANNTE © TAXHOTO OCBILECTEABAHE AeHHOCTH, OCBEH
4RO He Ca NOIBONEHH 0T 3aK0HA 38 APYKECTBATA CLC CNELHATHA HHBCCTHUHOHHa wen (31CHL.

HApy#ecTBoTo Mma waer eamu caysmuren - Jlupextop 3a BpeikM ¢ uusectuTopute. [leiiocTHTe no
CKCTUIOATALIMA M NOLIPBKKE HA NPHACGHTHTE HENBHKMMH HMOTH ca BhINOMKEHH Ha ofcayaeauro
APYRECTBO, CHINACHO 3AKOHA 38 APYKECTBATA CHE CNCUWATHA HHBECTHUMOHHE uen.

1.2. /lnuens sa ochimecrensane na ACHHOCTTA

Komucusra 3a dunancos HAO30p € winana nuuens Ne 28-TICHL] or 24 ronu 2006 r. ua pyaecrsoro
38 HIBbPLUBAHE HA CTEAHHTE cAenKKM noun, 4, an. 1, 1. | u 2 3]ICHL] kato apysecTBo Che CNEUHATHA
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HHBECTHIIHONHA LEN: HHBECTHDPAHE HA NAPHYHH CPeaCcTBa, HabpPanH Ypes HITABAHE HA LEHHH KHIDKA, B
HEABHAMNMH HMOTH (CCKIOPHTH3ALNA HA HEIBHAMMN HMOTH)

1.3, Coeunajinm HopMaTHBHY SKTOBE, PEFYIHpAIE TEKYIIATA JeHNOCT.

Heiinoctra na JlpyikecTBOTO ce OCBIlECTBARA ChriacHo JakoHa 3a ApPYMECTBATA CLC CRELHANHA
HHBecTHUHoNNA uen (3[CHLL, Teprosekuas aakon (T3), 3axkowa 2a nyGaMYHO Npeanarane Ha UEHHM
Krika (3TTTLEK), nomsakosoesTe aktose no NPHIArAHETO MY M BCHYKH IPYTH 3aKOHOBH HIHCKBAHMA.

L.4. OcnoBin torosops
Jpy#ecTBoTo € CRIOMHIO CEIHHTE OCHOBHI AOrOBOPH:

# C Danka — eNo3NTap NO CMHCHLAA Ha wi 9 o 3ACHLLE: “OBEJHHEHA BLJTAPCKA
BAHKA™ AJl;

# C Jpy®ectso — OLEHHTEN Ha MPHACOHBAHHTE HEBIGKHMM HMOTH, BB BpB3Ka ¢ un.l9 or
3JICHLL: “BPAHT KOHCYIT" OOJL;

» C obeayseamo apywecteo —  Al'PO ®HHAHC KOHCYIIT® EQOI;

# Jlorosop 3a He3aBHCHM duHaHcoR oauT 3a 2019 roguna ¢ omMTOpCKo apyaecteo EHY EJI
EH BBJITAPHA™ 001 - 3a onut na roamwen dmnancos otuer 3a 2019 rognna.

JpyecTBOTO HAMA NpaBo Na OCLUIECTBABA NPIKO AeHHOCTHTE MO CKCMNOATALMA M NOLIPLKKA Ha
MPHAOGHTHTE HEABIKHMH WMOTH, NOPAIH KOETO € BRAIOKWIO TEId NeliHOCTH Ha ofcayaealuo

APYKECTEO,
1.5. lannm 3a ofcayasamoro apyxectso

ATPO @MHAHC KOHCYJIT" EOOJl ¢ snucado s TEPrOBCKHA PerMcThp Ha AreHUMATA o
BITHCBAHMATA KbM MuHicTepeTao Ha npasocsameto ¢ EMK 175156053 kato exnonmuso APYKECTRO ¢
OFPAHHNEHA OTTOBOPHOCT CHC cenanmilie W anpec Ha ynpasnenue rp. [oeaue 4000, va. ~Haapuon
Maxkapuonoacku™ N 3,

Ha oficiymsaworo apysectso e pranoweno na HIBBPLIBE ODCHYKBAHETO H NOLTLPKAHETO HA
NPHACOHTHTE HEJBRHMHMH  HMOTH, HIBLPUIBAHETO HA CTPOCHKH H NoaolpeHHs, BOACHETO M
CBXPANABAHETO HA CHETOBOAHA W APYra OTHETHOCT M KOPECTIOHACHLMA, MOAMOTOBKATA HA FOIHILHHA
(huHaHCOB OTHET M OCHIYPABAHE Ha HETOBATA 3ABEPKA, KAKTO W NOATOTOBKATAE HA ILECTMECEYHHM H
TPHMECEYHH OTUETH W MECEYHH CHETOBOAHH Bananch, ChOTBETHO TRXHATA nyONHKalUHA, PECNEeKTHRHO
npeacTaeaiero uM B KOH, kakTo u m3snpuiaeTo Ha Ipyri HeoOXOaMMM AefiHOCTH. Haswpusanero
HA3 Tean NEHHOCTH CE OCBLINECTBABA B CLOTBETCTBHE CBHC 3AKOHA W C yeTaBa HA OPYHECTBOTO Che
CHEUHATHA HHBECTHLIHOHHA Len,

Ha 21.06.2018 r. .Arpo ®unanc” AJICHLL  obcayksaworo apysectso ,Arpo ®unanc Koncyar™
EOOJI nognucaxa AHekc KbM Horosop o1 01.09.2010 r., ¢ koeto ce MpHEXE CIEIHHTE MPOMEHH B an.
l,oryn, 10

* lonnwHo swamarpakaeine va obeayxeamoTo ApywecTBo B pasmep Ha 0,02 % or eToifinocTTa
HA NpHAOOHBAHE HA MHBECTHUMOHHHTE MMOTH, WIYHCAABAHO W MAMIALAHO KBM Kpas Ha
MECela, CNeBall BCAKO KATEHAAPHO TPHMECEUHE.

* loawwko eswimarpasaenne wa obcnyAKBALIOTO apyvsecTeo B pammep wa 05 % or
APEHIHATA/HAEMHATA [PEMHA HA CKIIOYEHHTE AOTOBOPH 33 OTNABAHE HA MMOTH nog
APeHAA/ HACM/ THINHT, WIYMCARBAHO W HIUIAWAHO KbM Kpasm Ha Mmecela, cneipalll BCAKO
KATEHIAPHO TPHMECE HE,
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* Eawoxpatio ew3narpamaesne npu npoaawba Ha HMOT B paimep na 0,05 % or paiHKaTa
MERITY NPOJAKHATA H NOKYIHATA LIEHA HA AKTHBA.
[Ipomsanara pre BLIHAMPAKICHHATA HA OBCITYKBAINOTO APYKECTRO BH3A B cHia ot 0] 1oHR
2018 r., kato npe-ypescaa AOTOBOPHUTE OTHOLLEHHA 33 BTOPOTO TpHMecevne Ha 2018 r.

2. OcHOBHN NOJKENNA OT CYETOBOTHATA NOTHTHES HA Apy#ecrsoro
2.1. Ocnosa 3a m3roTesHe Ha PUHANCOBHS OTYeT

MHHAHCOBKAT OTueT Ha Jpy#ecTnoTo ¢ chcTaBeH B CLOTBETCTEHE © MesaynapoanuTe cranaapTy 3a
thunancoBo  oTvMTane (MC®O), pazpaborenn nybaukyeanu or Cueeta no MERIYHAPOIHM
CUeTOBOANK cranaapti (CMCC) u npuern or Esponefickus cuios (MCDO, npuern or EC). [lo
CMHCBAa Ha naparpad 1. Touka 8§ ot JdomeasuTtenuuTe painopeaOn Ha 3aKoHa 3a CHETOBOACTROTO,
MpHAokKM B buarapus, Tepmunsr  MCOO, npuet o1 EC* npeacraenspar Mexaynaponnure
CHETOBOHK cTamnaptw (MCC), npwetw B crotsercTBHE C Pernament (EO) 1606/2002 wua
Esponeiickis napnament u Ha Cheera.

DuHaHCOBHAT OTUET ¢ chcraBen B Guirapckmu nepa, koeto e QyHKUMOHANHATE BaTyYTa Ha
Hpywecrsoro, Beuukn CYMH Ca nNpencTaBeHH B XMASAM feBa  (Xwi. ne.) {BBOUHTENHO
CpaBHHTEIHATA HupOpMauma 3a 2018 r.), ocBeH aKO He ¢ NocoYeHo apyro.

DHHAHCOBMAT OTHET € CheTaneH fIPH cnalBake Ha NPHHUNNA Ha eficTRalo NpeanpHATHe.

KM natara Ha waroTease Ha HacTosmms PHHAHCOB OTHET PLKOBOACTBOTO € HanpaBMI0 NpeuenKa Ha
cnocobHocTTa Ha Jlpymectsoro aa MPOALIKH CBOSTA NeHHOCT KaTO NEHCTRAWO NPpeANPHATHE Ha Ga3a
Ha HaaMyHaTa HHGOPMaLNA 3a NPeaBHANMOTO Gwnemwe. Cnen HIBLPIWICHHA npernea Ha JciHocTTa Ha
Hpy#ecTsoTo pLKoBOACTBOTO OYakpa, ve Jpy#ecTBOTO MMa A0OCTATEYHO fHHAHCOBH pecypcH, 3a aa
NPOOLILKH ONEpaTHBHATA CH lleiiHocT B GaW3ko Obaclue M NPOIBTAABE 1A NPUIAra NPUHLMNG 3a
AeHCTBALLO NPEANPHATHE NPH HITOTBAHETO HA QUHAHCOBHA OTHeT,

2.2. Mpomenn B CHETOBOANATA HOANTHES

2.2.1. HoBm cTamaaprn, nimMenenns u pazicuenna kv MCPO, kouro ca saem B cnaa ot 1
auyapsn 2019 r,

JpymecTBoTo npunara cheammte HOBH CTAHDAPTH, MIMEHEHHS W paiacHenns kem MODO,
pazpaboTenn nyGaukyparn ot Cheera no MEAIYHADOIHH CHETOBOAHH CTAHAAPTH, KOWTO MMaT
eekT BRpXY HHAHCOBHA OTueT Ha JpysectroTo 1 ca sannukHTeAHH 38 NPHIAraHe OT TOAHILHKA
nepuon, sanoysal Ha | auyvapn 2019 r.:

¢ MCP®O 16 ,Jdusunr”™ (w3ganen ua 13 anyapu 2016 r. W B cHIa 38 rOAMILIHK NEPHOIM,
IANOYBALUN Ha HAKH cnea | alyapw 2019 r.)
To3u cranpapr samems ykasammsta na MCC 17 AlMIHEre 3aeano ¢ Tpu TeakyeaHHA (KPMCDO
Pasacuenwe 4 Onpenenawe aanm nanewo clopasymenne cwhivpka awannr, [TKP-15 Onepatusen
AHIMHE — cTumynn u ITKP-27 Ouenssane na CRALPHANHETO HA ONEPAUHM, BINIOYBALLN NpaBHaTa
GOpMa Ha TMIMHF) W BLBEKAA IHAYHTETHY fIPOMEHH B OTYHTAHETO HA IMIHHIH ocoBeHo OT cTpana Ha
JAHIHHTONOIYYaTenuTe.

Carnacwo MCC 17 or THIMHIONOMYYATENHTE Ce WIHCKBALIE 1@ HANpPABAT PasrpaHHYeHHe Mexsy
(uHancos anzunr (NpusHar B Gananca) u oneparusen nusunr (npuzsar wissuGanancoso), MCDO 16
HMINCKBA JTHIMHIONONYYATEIHTE 1A NPHIHABAT NHIHHIOBO 3IATBITKEHMHE. OTpazseaulo OnaeimMrTe
THIHHIOBH MIAUWEAHHA, W "NPABO 38 NONIBAHE HA AKTHR' 33 MOYTH BCHYKH JIHIHHIOBH 1OTOBOPH.
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CMCC e exmounn npaso na H30OP 32 HAKOM KPATKOCPOMHH MH3HHIH M TH3MHIH Ha MATOLEHHH
AKTHEH, TOBA MIKTIOUEHHE MOKE Ja Obe NPHIOKEHO CaMO OT JH3HHTONOTYYaTenHTe.

CHEeTOBOAHOTO OTYHTAHE OT CTPAHE HA THIMHTOLATE/HTE OCTARE novtH Ges npomana.

Curnaco MCOO 16 3a AOTOBOP, KOHTO € WIM CHLABPWA NHIHHI, CE CUHTA Jorosop, KoHTO
MPEAOCTABA MPABOTO 33 KOHTPON BLPXY NONIBAHETO HA AKTHEA 33 OnpeneneH NepHOA OT BpeMe cpeiy
BhIHArpa#deHHe,

Jpyxectoto e npueno MC®O 16 Jusuur cuc 3aaHa gata ot | avyapu 2019 r., HOo He e
NPEHIYHCIABANA CPABHHTENIHM JaHHH 38 OTYETHHS nepuwon 2018 r., xakto e paspeineno ot
cheunduyHUTE  npexoasM  pasnopeatn B crannapra. [lpexnacudukaunnre u  xopexummre,
MPOMITHYALLK OT HOBHTE NPABHIA 3a THIHHT, CIENOBATENHD Ce NPH3IHABAT B HauaiHMa Danakc wa |
suyapu 2019 r. Hosire cHeTOBOAHM NONHTHKY ca ONOBECTEHH B Genewka JTinannr,

Cnen npuemanero wa MC@O 186, APY#ECTBOTO NPHIHABA IANL/IAEHHA 33 THIMHT BBE BPLIKA C
AHIHHIH, KOWTO No-pano Baxa kracHguuMpann kaTo »OTEPATHBEH JTH3HHT CHINIACHO NPHHLMNKTE Ha
MCC 17 Jlnamnr. Tean sannmkenns ce ouessear no HACTOALIATA CTOHHOCT HA OCTAHATIHTE THIHHTOBH
NALIAHHA, QHCKOHTHPAHH C NOMOUITA HA JHPEPEHUMATHHA THXBEH npouent or | auwyapu 2019 r,
WINONIBAHKH NUXBEHHA NPOUEHT cretmduyuen 3a Ipynara. Cpeanonperernexmst nuiepeHuHanen
THXBEH NPOLICHT, NPHNOXEH 38 JIHIHHTOBH 33 1B/BKCHHA KbM | anyapu 2019, e 2.1%.

3a NHIMHIOBH AOrOBOpH, KNACHHUHPAHH NO-PAHO KATO (HHAHCOB THIMHT, APYMECTBOTO NpH3HABA
GanancoBaTa CTOWHOCT Ha JIMIMHTOBHA AKTHE M FANBAKECHHETO 33 JHIHHT HENOCPENCTBEHO Npen
npexoja kato GanaHcoBa cTOMHOCT Ha aKTHEA ¢ NpAaB0 Ha MONIBAHE M 3A0BIKEHHETO 33 AHIHHT KbM
ABTATA Ha IMHPBOHAYATHOTO MM npuaaraxe. [puHuMnuTe Ha uimepeare na MC®DO 16 ce npunarar
elBa crieq TazW JaTa.

HpysecTroTo pewn na npunosu OAPOCTEH npexoaed noaxoa ot | anyapu 2019 r. karo waMa na
MPEHIMHCIIABA CPABHUTEIHHTE JaHHH 38 NPeIXOAHMA nepHoa, Bouuku akTuesn c Npaso Ha NON3BaHe
Cd OLEHEHH NO CTOHHOCTTA HA NAcHBa 110 IHIMHTA, KOPHIHPaH ¢ PAIMEPA HA BCHYKH MpeAniaTeHu
HIH HaYHCICHH NpallaHns, CBLPIaHN © HEro, NPHIHATH B Gananca kbum 31 Aexemepu 2018 r. Toea
O3Hauara, ue naunnTe 33 2018 1 2019 r, ve ca cLNOCTABHMK, Thil KaTO ca HIFOTECHH Bh3 OCHOBA Ha
PAITHYHH CHETOBOAHH NONTHTHKH, ONHCAHH B NPUIOKEHHATA. llpuemanero na MCDO 16 we okasza
edeKT BEPXY COBCTREHMA KamHTAN (Hepasnpenenena newanGa) kem | ssyapn 2019 1.,

Mpu npunaravero va MCDO 16 3a Nbpel meT [lpyikecTBOTO MINOMIEA COeaHHTE NPaKTHYECKH
0faeKYeHHA, Pa3PeLIeHH OT cTanapTa:

. MPHAArAHETO HA €1MHHA JHCKOHTOBA CTABKA KBM NMOPTGONHO OT AHIMHT € OTHOCHTENHO
CXOOHH XAPAKTEPHCTHEH,

. PAIUNTANE HA NPENMIIHH OLEHKH JANH JIHIMHILT € obpeMeHsBall KaTo anTepHATHBA HA
HIMTHTHEHHETO Nperaien Ha obesuenka - k1w | anyapu 2019 r. wama TakHea AOTOBOPH;

. OTHMTANE HA ONEPATHBEH THIHHT C DCTABAL CPOK No-Manko ot 12 meceua kum 01.01.2019r
KaTO KPATKOCPOYEH [IHIMH;

. HIKIIOYBAHE HA MBPBOHAYANHHTE NPEKH PAIXON 33 OLUEHKA HA AKTHEA C NPaBO Ha NMON3IBaHE
KbM JaTaTa Ha MLPROHAYATHOTO HM HINOMIRAHE [PHICKEHHE W

- H3MONIBAHE HAa NPEQHIUHH DUEHKW NpH OonpenensHe Ha CPpOKa 38 HaeM, KOrarto JAOropopsLT

ChAbLp#E OMNLKK 33 YIRIKABAHE WIH NPEKPATABS NHINHTOBHA AOroBop,
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Hpysecrsoro cuuo Taka ¢ wiBpano aa we npeouenssa AaTH JOTOBOP € WM CHABLPMKA JHIHHT KBM
[4TaTa Ha MLPBOHAYATHO NPHIATaHe.

3a norosopH, CKIIOMEHH NpeaM NaTaTa Ha HMILIemMeHTHpane Ha MCQO 16, komnannsta paunTa Ha
CBORTC OLEHKa, Hanpasewa npu npunarade wa MCC 17 u Teaxyease 4 Onpenensue nanu
CHOPaIyMEHHETO Chabpaa JIusunr.
Edexr or nupsonasanno npuaarane na MC®O 16

1 Huyapu 2019 r,

XHJIL. JIB.
AKTHEM C 1IPARO HA NONIBANHE — HAEM Ha ouc 37
JIHIHHIOBH 38 0RKEHHS 57

Himepsane ua 3216/ UKEHHATA N0 JAHIHHTOBN NOTOBOPH:
1 Hayapn 2019 r.

AH/L B,
3anbmKeHHs No onepaTHBEH IH3IMKT chraacko MCC 17 kem 31.12.2018 1. 61
AHCKONTHPaEHH NHIMHIOBH 30BKEHHA ¢ Andepenumane THXBEH MPOLEHT Ha 57
1.1.2019 r,
3aanamenHa 3a GUHAHCOB TMIMNT, NPHIHATH KM 3 ] nexemepu 2018 r. -
JInimnroso sagsamenne, npusnaro kv 1 suvapn 20191, 57
Texywa uacr 9
Herekyua vact 48
57

Himepsane na aKTHBH ¢ NPABO Ha NOIBaNE

AKTHBHTC C NpaB0 Ha MOAIBAHE CE OLCHABAT B paiMep, paBeH Ha 3JANLLKEHHETO 3a NHIMHIL,
KOPHIHPAHO CBC CYMATA Ha BOHYKM NPEANAATEHH WITH HAYHCIEHH THIHHTOBH NNALIAHKA, CELPIAHN ¢
TO3M MIMHT, Npu3kaTH 8 Oananca kem 31 newemspu 2018 r. Hama ofipeMenssamm 1W3nHroBm
AOrOBOPH, KOMTO GHXA HIMCKBAIH KOPEKUMS HA GKTHBMTE C MPEBO HA NOMIBAHE KbM OATATA Ha
MbPBOHAYATHOTO NPUIAraHe,

[TepBonauaanaTa cTolHOCT HA AKTHBNTE € NPABO HA NOTIBAHE Ce Onpenen, KAKTO caeaBa:
1 HAnyapn 2019 r.

X, JIB.
lNacus no awawHr npuskat kesm | auyapu 2019 r. no MCDO 16 57
Kopexums 3a:
ABAHCOBH THIHHTOBK NAALIAHKA, NpH3HaTH KbM 31 aexemepn 2018 1. -
Haunenenn nusunurosn naaianms kum 31 nexemspn 2018 r, o -
AKTHB ¢ NP4RO Ha NonIsaHe kem | anyapu 2019 1. 57

HpyKecTROTO € NPHACKHAD CaeaHHTe HOBH CTAHAAPTH, HIMEHCHHA M patacHeHHA KeM MODO,
paspaBotend M nybauxysann o1 ChbBeTa No MERIYHAPOIHH CHETOBOIHH CTaHJApTH, KOMTO ca
JAIWKMTENHN 33 NpUAarade OT roAMWHKE nepuoa, sanousawl wa | auyapn 2019 r., o Hamar

9
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CBLUCCTBEH CPEKT OT NPHAATAHETO UM BBLPXY QHHAHCOBMA PEIVITAT H GHHAHCOBOTO CHLETOAHHE Ha

Hpyaecreoro:

* MCPO 9 ,®Puanancosn wACTpYMenTH™” (HIMeHen) - XapakTePHCTHEH 338 NPEeAcpoHHO
NOTAcABaHE C OTPHLATENHA KOMIeHCalnA (H3ganewd Ha 12 oxtomepn 2017 r. w B cuna 3a
FOAHLUHK NEPHOIM, 3aN0OYBALILK Ha WK caen | auyapwu 2019 r.);

* MCC 28 ,HHpecTHUHH B acOURHpaHH NPEINPHATHA H CLBMECTHH NpeiNpHATHA™
(H3menen) — [uArocpouHH y4acTHa B ACOUMHPAHH H CHEMECTHH MPeANPHATHR B cHaa ot |
svyapH 2019 r., sce owe we e npuer ot EC;

« MCC 19 ,Jloxoan wa waern anpa* (namenen) — [lpomana B nnasva, cekpamapaHe WK
Ypeanane - 8 cuaa or | sauyapu 2019 1., Bee owe He e npuer ot EC;

e KPMC®O 23 “HecuryprocT 0THOCHO OTYHTAHETO HA JANEK BBPXY Aoxoaa“ (H3JaaeH Ha
7 1ouu 2017 r. W B CHAA 3 FOAMIIHK NEPHOIM, 3ANOYBAIM HA HWIN caea | auyapu 2019 r.)

* Toammwnn nogobpennn na MCDO 2015-2017 r., & cuna or | adyapu 2019 r., Bee owe He ca
npuetTr ot EC

Tean HIMEHEHHA BRIIOMBAT HESHAYMTCIHH NPOMEHH B:

* MC®O 3 "Busnec komGunaunn" - 1pyxecTROTO NpeoLienssa NPeaHLLIHKHS CH 1A B
CLBMECTHO KOHTPONHPaHa 4eHHOCT, KOraTo NpuaoiHe KOHTPOA BLPXY AeiHoCTTA,

* MC®O 11 "Cesmectnn npernpustua” - JpyKecTROTO He npeoleHABa
NPEOHIIHHA CH [80 B CHBMECTHO KONTPONWpaHa JAefiHOCT, KOrato npuaoGue
CHEMECTCH KOHTPON BBPXY AEHHOCTTA,

* MCC 12 "lawbum supxy aoxoma" - OpPYKECTBOTO OTHHTA BCHMKH NAHBMHY
MOCAEAHUM OT MIALIAHHATA HA IHBHACHTH N0 CHIIHA HAYHH KAKTO CAMMTE THX.

*  MCC 23 "Pasxoam no 3aeMn" - ApyecTROTO TPETHPA KATO YACT OT OGUIMTE 3aeMH
BCEKH 33€M NLPBOHAYATHO RIET 33 papaloTRaHe HAa aKTHB, KOTATO AKTHELT € MOTOR
3a niiaHupanata ynorpeta wan npoaaxta,

2.2.2. Cramaaprn, niMeHeHHS H PAINCHEHMN, KOMTO BCE OUIe HE €4 BAELIH B CHAA W He ce
OPRAACAT OT no-panua nara or [Ipyxecrsore

Kem aarata va ogobpenne Ha 1031 dunancos otet ca myGHHKYBAHH HOBM CTAHIAPTH, HIMEHCHHS W
PA3ACHENHA KbM CBILECTBYBAILM Beue CTAHAAPTH, HO HE CA BICITH B CHIA WM He ca npueTh o1 EC 3a
¢unanconata roauHa, sanoysawa va | suyapu 2019 r., u e ca GHiH NPHIKEHH OT NO-paHHa jJaTa
or Jpymectpoto. He ce ouaksa Te ga MMar culuecteen eexT BLPXY (PHHAHCOBMTE OTHETH Ha
JpysecTsoto. PBKOBOACTBOTO OMAKBa BCWMKM CTAMIAPTH W MIMEHEHHA na Gbaar npHeTH B
CHCTOBONMATA NOAKTHKA Ha [lpyxecTBOTO Npes NLPBHA MEPHOA, 3aN0YBaLI Clle] AATATA HA BIHIAHETO
HM B CHIA.

[MpomenuTe ca ceBp2anu cue crenHuTe CTAHIAPTH!

¢ Hivewenws s KonuenTyaamata paMka 3a $HHANCOBO OTUMTANE (MALANEHH Ha 20 MapT
2018 r. n B cHIA 33 rOAMIINK NEPHOAN, JANOHBALLK Ha MAK cien | Auyapu 2020 r.)

* Hivenennn 8 MCC 1 w MCC 8: Onpencinse Ha ChbUeCTBEHOCT (HamameHH Ha 3]
oxtomapi 2018r.), 8 cuna or | anyapu 2020r,

* Pedopma na nokazarean 3a anxsen nponent (Mamenenns na MCOO 9, MCC 39 u MCDO
7) (mananenu Ha 26 centemspu 2019 1.), 8 cuna ot | anyapn 2020 .

HoBH cTanaapTH, pasacHEHHA W HIMEHEHMS, KOMTO BCE Ol He ca npuets ot EC
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PHHAHCOB OTYET 3A IMTEPHO/IA, 3ABBPILBALLL HA 31 MAPT 2020 1.

e MC®O 14 "Orepouenn Tapudun pazankn” (wazazeH va 30 anyapu 2004 r. » B cuna 3a
FOMHLIHH [EPHOIM, JaMOUBaLLM Ha WM cien | auyapu 2016 r.)

* Ilpopamba mam Baarade Ha AKTHEN MERIY HHEECTHTOP W HEMOBOTO ACOUWHPARD WK
chBmecTHO npeanpuaTue — Himenenna ma MCPO 10 w MCC 28 (wanagenn wa 11
cenremapn 2014 1, W B CHAa 38 FOOMILHK MIEPHOH, JANOYBALLY HA WIH CIE] NATA, onpegenena
o1 CMCC)

* MC®O 17 ,3acTpaxoBareann aorosopn® (w3gasew wa 18 maii 2017 r. w B ciia 3a
FOAHIWIHK NEPHO/MN, 3aN0MBaLIH HA MK caea | auyapu 2021 r.)

*  Onpegenenne 3a 6usnec — Himenennsn na MC®O 3 (uzaancns na 22 okToMepn 2018 . n B
CHIa 33 NPUAOOHBAHMA OT HAYATOTO HA FOAMIIHMA OTYETEH MEPHO, KONTO 3aNM0YBa Ha KM
cnea | anyapn 2020 r.)

* Himenenns wa MCC 1| Jpescrapane na $uHAHCOBH oTHeTH™: Knacumrauns ua
KPATROCPOYHH M ABATOCPOUHH 33L/DKEHHA (B CHAA 38 FOIHILHH NEPHOIH, JAN0YBALIA HA WK
cnen | axyapu 2020 r.)

2.3.06mn noaokenns

Hafi-3nauumuTe CHETOBOAHM NONHTHKM, NPWIAraHH NpH HIrOTESHETO HAa TOM WHAHBHIYAINEH
MHAHCOR OTHeT, Ca NPEACTABENH MO-A0ITY.

DHHAHCOBHAT OTHET € HITOTBEH MPH CTIATBAHE HA NPHHIMNHTE 33 OLCHARAHE HA BCHYKH BHIOBE
AKTHEMW, NTACHBH, NPHXOIH H pasxoan cernacHo MC®O. Baute 3a oueHka ca onosecTeHH noapobuo
MO-HATATHK B CHETOBOIHATA NOAHTHKE KbM HHAHBHIYANHHA (HHAHCOR OTYET,

Cnensa na ce orfeneiu, ye NPH HITOTBAHETO HAa NMpeacTaBenns (HHAHCOB OTYET CA WATION3BAHM
CHETOBOAHM OUEHKH ¥ JonyckaHuA. Benpexn ve e ca Gasupany Ha wedopMaLms, npelocTaBesa Ha
PEROBOACTROTO KbM JaTaTa Ha MITOTBAHE HA (PHHAHCOBMA OTYET, PEAIHHTE PEIVITATH MOFAT 1a ce
PA3IMYABAT OT HANPABEHHTE OLIEHKH M 10MYCKAHNA.

2.4.Tlpeacrasune na PuHAHCOBHA OTHET

DHHAHCOBMAT OTYET € NpeicTaBeH B cLoTEETCTEHE ¢ MCC | ~llpeacrapare Ha uHancorn oTyeTH™.
Jpy#ectaoro npeictass oryera 3a nevanBara uan saryGata i ApyrHe BoeoBXBaTeH A0X0M B E1MHEH
OTHET.

B oriera 3a (mHAaHCOROTO ChCTOSHME C€ NPEACTABAT [BA CPABHHTENHW nepHoa. KOraro
JlpyecTBOTO NpUNara CYETOBOAHA NONMTHKA PETPOCNEKTHRHO, NPEHIUHCNABRA PETPOCTIEKTHBHO
NOIMUKA BLE PHHAHCOBHA OTHE: WIH NpexnacUIMpa NoIMLUMK BLE GUHAHCOBHA OTYET H TOBA HMa
ChiiecTBen edext BLpXY HHOPMALMATA B OTHEeTa 33 GUHAHCOBOTO CHOTORHME KbM HAMANOTO M
NPEAXOAHHA NEPHOA.

2.5.QyHKUMOHATHA BATYTA H IPHINABAHE HA KYPCOBH PALIHKH

fa) Dyurxiuonatha aatyma u 6aIVma Ha RPEOCMAGRIHE

DyHKUHOHANHATA W OTHETHATA BANYTA HA NpPENCTABAHE WA (WHAHCOBMA OTYET HA Hpyaxectaoro e
Grarapckuat nes (BGN),

JlertT e dmkcHpan B choTReTcTRME che 3akona 3a BHE kbm eBpoto B chotiowenne BGN 1,95583 : EUR

Hanumnre pue GUHAHCOBHA OTYET M NPHIOWEHHSTA KbM HEro Ca NpedcTaseHH B XHITAIN NEBA, OCBCH
AKO HEWD APYTO HIPHYHO HE € YKA3aHO,

(i) Coenxu u carda
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AI'PO ®HHAHC AJICHL]
PHHAHCOB OTYET 3A NEPHOJIA, SABLPLUBAILLL HA 31 MAPT 2020 r.

Mpu nepeonasanko npuskarane, caenka g HYAIECTPaHHA BATYTa Ce 3anMcBa Bhe GyHKUMOHATHATA
BaIyTa, KATO KbM CYMaTa B HYMUCCTPAHHA BATYTa Ce MpHIara obBMEHHHAT KYPC KBM MOMEHTA Ha
Caenkara WM onepaumnsta. [lapwynmre cpencrsa, piemanmsTa W IANLLERCHHATA, KATO NapH4YHH
NOIHLHHK, ICHOMMHHPAHH B YYAKACCTPAHHA BATVTA CE OTYHTAT BbE yHKUHOHANHATA BATYTA KaTO Ce
npunara odMEHHHAT Kype, nyGaukysan ot BHB 3a nocnenwnna paBoTen neH Ha ChOTBETHHR MECELL.
Kum 31 nexemapm 1e ce ouenssar B OuArapckH neBa KaTo ce MINONIBA IAKTIOUHTENHHAT OBMEHEN
kype Ha BHE.

Henapuunure nosuumm B orueta 3a GHHANCOBOTO CHLCTORHME MBPROHAYATHO JEHOMHHHDAHH B
HYIAECTpatia BATYTA, Ce OTYHTAT PBE (YHKUHOHATHATA BATYTA KATO C¢ NpHAara HCTOPHYECKHAT
0GMEHEH KYPC KBM JIATATA HA OMEPALIMATA M NOCTEABALIO He ce NMPEOLEHABAT NO IAKTIOYHTENEH KYPE,

2.6, Npuxoan

Ocnoenute npuxoau, kouto [lpvikectsoro TEHEPHPA Ca CRBPIAHM C HACM M apena.
3a na onpeaenn ganu ¥ Kak aa NMpHIHae npuxoam, lpyaecTBoTo Manonsea creaHuTe 5 crunkn:

| Haentndmumpane na gorosopa ¢ kinent

2 HnenTudmunpare Ha 3aInTKeHHSTA 38 HINLIHEHNHE

3 OnpenensHe va UEHATa Ha CleNkaTa

4 Pasnpenenciue Ha LICHATE HA COENKATA KBM JANLIKEHHATE 30 HIMBIHEHHE

5 lprsnapane Ha NPUXOIHTE, KOraTo ca YAOBNETBOPEHH JANBIKEHHATA 38 HIMBLIHEHHE,

[TpuxoauTe ce npuanaBaT WAK B Nafen MOMEHT WIH C TeueHHe Ha BPEMETO, KOTATO WIM J0KaTo
Jlpy#ecTBOTO yAOBNETBOPH 3aNBAKCHMATA 38 WIMBLAHEHHE, NPEXBLPARAKK oDelanHTe CTOKM MW
YCTYIH Ha CROHTE KIHEHTH.

2.6.1.  Hpuxoou n dozoeopu sa naem u apenda

llpwxoaure or naemu u apensa p PE3VIITAT Ha JOFOBOPH 33 ONECPATHBEH JIMIMHT HA MHBECCTHLHOHHMK
MMOTH C€ MpUIHABAT Ce MPMIHABAT Ha Bpemesa 5asa 3a CPOKA Ma NOFOBOPA 33 LEAHS CpOK Ha
JIHIHHIOBHA 10rOBOP B ChoTBETCTRHE ¢ MCDO 16  Juanur,

Mo norosopure 3a Haem w apenna Jlpywecteoro ofuuaiivo crlupa KpaTKOCPOYHH ABAHCH OT
KAHEHTHTE CH. KOHTO HE CHALIIKAT CLUIECTBEH KOMIOHEHT Ha (MHAHCHpaNe.

2.6.2.  Hpuxoou no dozesopu ¢ Kiuenmu.

ODdigu nonoscenun

lpuxoauTe 0T K0roBOpH ¢ KIMEHTH ce NPHIHABAT, KOraTo KOHTPOILT BLPXY CTOKHTE HIH YCIyTHTe
CE NPEXBLPAA HA KIHEHTA B pasMep, KOHTO OTPAINEA BLIHAIPIKICHHETO, HA KOETO Hpy#ectaoro
OHAKBA 12 HMa NPABO B 3AMAHA HA TEIH CTOKH HAH YCIYIH,

Karo uano Jlpywectsoro e goctiriano 1o sakmoyen HE, Y€ TO € NPHHUKHNAN B 10MOBOPEHOCTHTE CH 33
npuxoan, Tei kato obuknopeno [dpyaecTsoro KOHTPONHPA CTOKHTE WM YCIYIHTE Npeid [a
NPEXBLPIH KbM KIHEHTA.

Apy#ectsoto npu3kasa npuxoam, korarto (WK K4TO) YIOBAETBOPH JATLIKEHHETO 33 MINMBLIHEHME,
CBIIACHO YCIORHATA HA J0r0BOPa, KATO NPEXELPIH ofewanara cTOKa WIH YCAYTA HA KIHEHTS, Hanen
GKTHE (CTOKA WM YCYTa) € NPEXBRPIEH, KOTaTo (MM KaTo) KIHEHTHT NOMYYH KOHTPOI BLPXY TO3M
4KTHB.

Duyennaane



AI'PO @HHAHC AJICHLL
PHHAHCOB OTYET 3A [MEPHOJIA, 3ABBPLUBALIL HA 31 MAPT 2020 1.

Llenara na caenkara e pasmepsT Ha Buina FPaAAcHHETO, Ha KoHTO JlpyikecTBOTO OUaKBA 1A HMA NPaBRo
B 3AMAHA Ha NPEXBLPIAHETO HA KAHEHTA HA OGEAHNTE CTOKH HIH YCIYIH, C HIKTIOHEHHE HA CYMHTE,
culpann oT MMeTo Ha TpeTH cTpanh (HanpuMep aawek BBpXY aobasenarta crofHoct), Obewanoto B
/IDTOBOPA C KAHEHTA BL3HATPIKICHHE MOKE 13 BKIIOYBA (DHKCHPAHH CyMM, NPOMEHIMEH CYMM, WIH H
AseTe.

Korato (mam kato) Gbae yiomneTsopeno sansmkenve 3a Hinbanenne, JlpyxecTBoTo npuikasa kato
MPHNOL CTOHHOCTTA HA LEHATA Ha CHENKATA (KOETO M3KMIOYBA NpPHOTHINTENHH OUEHKH Ha
MPOMEHIHBOTO BBIHAIPAMIEHME, CBIBPAKALIO OrPAHHYEHHS), KOATO € OTHECEHA KbM ToBa
IATHAKEHHE 33 HITHIHEHHE,

Hpy#ecTeoro pasrnesaa ganm B AOroBOPa CHILECTBYRAT ApYrH o0ellaHHA, KOWTO Ca OTASNHH
3ALIUKEHHA 32 HINBAHEHNKE, 32 KoUTO TpabBa Na Gbe pa3npese/ena YacT OT UEHATA HA CAEAKATA.

lpu onpenensse Ha ueHaTa Wa cOeNKata ce  Biema NpelBHa  BIHAHHETO Ha NPOMEHIHBO
BEIHAPaMIeHHE, HANTHYHETO HA IHAMHTENHW KOMMOOHEHTH Ha unancuparero, menapwyHOTO
ERIHATPARICHHE H BLIHATPARACHHETO, TbIKHMH HA KIHEHTa (aKo HMa TaKHBa).

2.6.3. Hooxod 3a npuinasane na ocnosnu sudose HPUXOOU RO OOZ080PU ¢ KTHENMIU
Hpuxoou om yeayeu

Mpuxoaure or npepoctaeaHe wa yenyru ce NPHIHABAT B CHETOBOAHMA NEPHOJ, npel KoiiTo ca
npenocraseny yeayrure. JipyxecTBoTo NpexBLPAS KOHTPONA BEPXY YCIYIHTE ¢ TeYeHHe Ha BPEMETO
H CAC0BATENHO YAOBNETBOPABA JANBIDKEHHETO 38 MINBIHEHHE W NPHINABA MPHXOIN C TEMeHHe Ha
BpeMeTo. AKO KbM KPAR Ha OTYETHHN NEPHON VCIYFaTa no JOroROpa HE € HIUAN0 HIBLPLUCHA
MPHXOIHTE Ce NPHIHARAT BLA OCHOBA HA AeHCTBHTENHATA YCa¥Ta, NpeaocTabeHa 40 Kpas Ha OTYETHHA
MEPHOA, KATO NPONOPUHOHA/HA 4acT T obumTe yeayrn, KouTo TpaGea na GbaaT npenocTaBeHy, Thil
KATO ITHEHTLT NOAY4aBa M noTpeGaBa NONINTE eHOBPeMEHHO. KaneHTLT sannama npenoctasenure
YCIYTH BE3 OCHOBA HA KAAYIHTE, IAN0KEHH B KOHKPETHHA 10r0BOp, 06HYaiiHMAT cpox 3a niawase Ha
Bb3HArpAKIeHHETO € 10 30 aHu cnen npegocTassse Ha yeayrute. B cayuam, we NpeIocTaBEHHTE OT
HpywecTroTo yemyru, HasMwaraT naamaneTo, ce NPUIHABA AKTHE M0 JOTOBOPA. AKO NAAIAHHATA
HANBHIIABAT NPCAOCTABEHUTE YCIYTH, C¢ NPHIHABA MACHE MO JOrOBOP,

lpuxedu om npodaxchia na uneecmuyuonsu wmomu

MNpuxoauTe o nposamta Ha HMOTH ce NPHIHABAT B OTHYETA 38 BCEOOXBATHMA JIOXO HETHO HAMATCHH
¢ GanancoBaTa CTORMOCT HA AKTHBHTE, KOFATO CHUICCTREHHTE PHCKOBE H HIroAH oT colCTBEHOCTTa
BLPXY aKTHBMTE Ohae npexsbpriena Ha KymyBaYa, KOeTo obHuaiino cTasa NpPH 3ABBLPLIEAHE HA HMOTH,
pazpaboTeann 3a npoaxta WM NPH NpexBLpAAHE NpasoTo Ha CODCTBEHOCT BLPXY HHBECTHLIHOHHHTE
WMOTH. TlephoasT naalane ¢ B 1eHs Ha NPEXELPASHETO HA HHBECTHLUMOHHNS HMOT.

Hetnara nesanba/ (saryBa) or ocsoGonciaBane 0T MHBECTHUMOHMM MMOTH ce NPEACTaBs B CTATHA
»APYTH NOXOIM 0T AeHHOCTTA,, B OTYETA 3a BeeoBXBATHHA J0XO].

flpuxodu om npedaxciu na kpamxompainm axmusu

lNpuxonure o1 npoaamGu na KPATKOTPAHHN AKTHBM M MATEPHANH CC MPHINABAT B MOMEHTA, B KOHTO &
NpEXBLPICH KOHTPOa BLPXY NpoaasaHuTe akTHeH, JlocTapkara BLIHMKBA, KOTATO AKTHBNTE Ca BN
HINPaTEHK HA KAHEHTA, PHCKOBETE OT NOTEHUHANHH 3aryGH ca NPeXBLPAEHH HA KYNyBaya u Wi Tof
€ NPHE AKTHBHTE B CLOTBETCTBME C NOroBOpa 3a nNpoaasda. OGHuaiMHAT cpok 3a naawane € 1o 30
cllen AoCTaBKaTa.

Hevanfi/sazy6iu om npovana & enpasedausama cmotinocm wa MHEECIIYNOHNT LM O
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OHHAHCOB OTYET 3A [IEPHOJIA, 3ABBLPLIBALIL HA 31 MAPT 2020 r,

MewanGure mam  saryGure, BBLIHMKBAIM OT NPOMAHATA B COPEBELTHBATA CTOHHOCT mHa
HHBECTHUHOHHHTE HMOTH Ce NpeICTABRAT HETHO B CTATHA APYTH J0X0AH OT ACHHOCTTA,, B OTYETA 3a
BCCODXBATHHA 10X0A 33 NEPHOIA, NPE3 KOATO BEIHHKBAT.

2.6.4.  Hpuxoou om ruxeu

[NpuxomnTe 0T NHMXBH Ce OTYMTAT KATO CE MINON3EA METOAA Ha efIEKTHBHHA JTHXBEH TPOLEHT,
NPEACTARAABALL MPOLEHTET, KOHTO TOMHO JMCKOHTHPA OYaKkBaHWTE ObACIIM NapHYHH NIAMAHHA 33
O4AKBAHHA CPOK HA QHMHAHCOBHMA MHCTPYMEHT WM 33 NO-KPaTRK NEPHOI, KOTAToO e YMECTHO, Ao
Ganaucosata crofimoct Ha duHaHCOBHA akTus. [IPHXOILT OT NHXBM Ce BKTIONBA BLE thHHAHCOEKA
NPHXOA B 0TYeTa 38 seeobXBATHHA OoXO04.

Canaa no gorosopn
Twpeoacku e3emanun

Biemanero npeactaenasa npaBoto Ha JIPYMECTBOTO ja NOAYYH BLIHAIPEACICHHE B ONMPEEneH
paiMep, KoeTo € GeaycnoBHo (T.€., NPEAH NAALWAHETO HA BLIHAMPIKIAEHHETO Ja CTAHE TLIKHMO €
HEOOXOMMO COMHCTBEHO [1d MITEYE OnpeleneH Nepuoa oT Bpeme). Mons, BIKTE CYETOBOIHHTE
NOIHTHEHN 38 HHANCORN AKTHEH, H3N0MEHH B Npuiokenne 2.16.1,

2.7. AKTHBW W NACHBH N0 10FOBOPH © KIHEHTH

Jlpy#ecTBOTO NPHIHABA AKTHEM W/WIH NACHRH 110 JOFOBOP, KOTATO €IMA OT CTPAHMTE N0 IOTOBOPA €
HIMBIHKAA 3AALKEHHATE CH B 38BMCHMOCT OT BPB3KATE MEHIY NefHOCTTA HA NpPennpHATHETD W
naauaHeTo o1 kakedTa.  [lpyakecTsoTo npencrass oTaenno BeAko Ge3yCNOBHO TPaBo  Ha
BEIHATPAACIEHHE KaTo Blemane. Blemane e GesycioBHOTO NpaBo HA NMPEANPHATHETO Oa NOMYHH
BHIHAMPARICHHE.

[facweu no norosop ce npuswaBaT B OTYeTa 33 (MHAHCOBOTO CHCTOAHME, BKO KJIMEHT 3aMIAILA
BLIHATPKAEHHE WK IPYHECTBOTO HMA NPABO Ha BLIHATPAAJICHHE, KOETO € DeIyCI0BHO, Npean 1a e
NPEXBELPIEH KONTPONA BLPXY CTOKATA WK yeayraTa,

JIpyKeCcTBOTO NpHIHABA AKTHEM N0 [OTOBOP, KOFaTO JATWUKCHHATA 33  HINWIHEHWE ca
YAOBACTBOPCHM M TUIANIAHETO HE € JRAKHMO OT CTPAHA Ha KIHENTa. AKTHE NO A0TOBOP € NPaBoTo Ha
NPEANPUATHETO A8 NOAYYH BRIHATPAKAEHWE B IAMAHA HA CTOKHTE MAM  YCOYIHTE, KOHTO
NPEANPHATHETO € NPEXELPIANID Ha KITHEHT.

locneasamo Jlpy#ecTsoro oueHsBa akTHB No A0roBopa B choTseTcTene ¢ MCDO 9 _dunancosn
HHCTPYMEHTH",

2.8. OnepaTuBHn paixoan

Pasxonure BRMOYBAT PA3IXOAH 18 BRHIIHK YCAYIH, PAIXOIH 3a nepcoHaita, 3aryin ot obelleHka Ha
BICMAHUA W ApyrH pasxoad. Te ce NPHIHABAT B MOMEHTA HA TAXHOTO BRIHMKBAME W Ha Dasa
NPHHUHIATE H3 HAYHCAABAHC H CHNOCTABMMOCT, HO CAMO JOKOJKOTO MOCNEIHOTO He BOIH [0
NPUIHABAHETO HA OTYETHM ODEKTH 33 AKTHEH MAM MACHBH, KOWTO HE OTFOBAPHT HA KPHTEPHHTE Ha
MC®DO u pamrata KeM THX.

Pasxoawre 3a GpPOKEpPCKH BLIHATPAKICHHA ABTKHMH TIPH CKIIOMBAHE Ha JOTOBOPH 38 ONEpaTHBeH
AHIMHT H2 HHBECTHLIHOHHH HMOTH CE OTHUHTAT KATO TEKVLUL Pa3xo/l B NepHosa, B KOHTO ca BLIHHKHATH
(npu cKAOYBAHE HA ONCPATHBIHA THIHHT).

lpeannarennte pasxomm, KOHTO ce OTHACAT 3a GbIEIUM NEPHOIM e OTMIATAT 33 NPHIHABAHE KATO
TEKYLU paIxo 3a NepHofa, Npes KOATO NPHXOIUTE, 38 KOHTO CE OTHACAT, C& NPHIHABAT,
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DPHHAHCOB OTHYET 3A NMEPHOJIA, 3ABBPLLIBALLL HA 31 MAPT 2020 r.

2.9. Paixoam 3a AHXBH W PAIXOIN N0 39eMM
Pasxomnte 3a nuxsn ce oTumTaT Tekyio no MeToaa Ha eeKTHBHATA THXBA.

Pasxonute no 3aemu OCHOBHO NpeNCTARNSBAT NHXBH N0 3AEMHTE HA Hpymecreoro. Bewukn pasxonm
M0 34EMH, KOHTO AMPEKTHO MOTaT A4 GhAaT OTHECEHW KbM 2AKYNYBAHETO, CTPOMTENCTBOTO WM
MPOHIBOACTBOTO Ha eIHH OTIOBAPALL HA YC/IOBHATA AKTHE, C& KANHTATHIHPAT Npes NEPHOIA, B KOTO
CE OYaKBa aKkTHBLT 44 Obe 3aBLPUIEH W NPHBEIEH B FOTOBHOCT 33 M3NONIBAHE WM nponasdha.
OcTananure pasxoom no 3aeMu ciefsa 43 ce NMPHIHABAT KATO paxoq 3a nepuoja, B KoHTO ca
BEINHKHANH, B 0T4ETA 3a BeeoDXBATHHA N0X0M Ha pen , DHHAHCORM pazxoan”.

2.10. HuBecTHUHOHEA HMOTH

HupecTHunonnnTe mmotw Ha JIpyKecTBOTO ca 3eMemenckM 3eMM, M3NONIBAHM 34 OBAFOCPOUHO
NONy4aBake Ha NPUXOIH OT HAEM/APEHIA H HE CE MOIIBAT 32 ANMHHHCTPATHEHH HIN NPOMIBOACTBEHH
HY A,

MHBECTHUMOHHHTE MMOTH Ca NpecTaBeHH BLE (PMHAHCORMA OTYET NO CrpaBe/UTHBa CTOHHOCT,
HusectHunonnnTe uMoTH He ce aMmopTiIHpar,

IMypeonavarmo oyensaane

Ilpi  mbpeOHauanHOTO oM npuaoGHBAHE HMOTHTE Ce OLCHABAT No ueHa wa mnpuaobuesane
(cebecToiiHOCT), KOATO BKMOYBA NOKYNHATA LEHA W BCHYKM NPeKH paixoaW, HeoDXOAMMH 38
MPHBERIAHC HA MMOTA KaTo akTB B palorHo cweToaHMe. [lpeknTe pasxoan ca: pasxoam 3a
MOArOTORKA HA OGEKTA, PA3XOAH 34 ITBPBOHAYANHA NOKYTIKA HW/HIH HIrpaslaHe, Pa3xoH 3a XOHopapH
Ha JHLA, CELP3AHK ¢ NPOCKTA NO M3rPAAKIAHETO HA HMOTA, HEBLICTAHOBACMM TAKCH M JAHBUM H ap.
TloxynHata ueHa Ha BCEKM HMOT npeaBapHTENHO, NpenH caenkara, Ce NOAKPEns H CHROCTABA Ypes
OUEHKA HA HEIARHCHM JHUEHIMPAH OUEHWTEN.

Hocaedemyo oyennsane

CJ'IE.EI MepEOHAYATHO NPHIHARAHE HHBECTHUHOHHHTE HMOTH C¢ QUEHABAT M OTYHTAT MO cnpascanyea
CTOMHOCT, KOATO OTPA3fBa Na3apHUTe YCAOBMA KbM JATATa Ha thurancosun otvet. OUEHKHTE Ha
CrpaBeiIMEATa CTOHHOCT HA MMOTHTE BCAKE OIMHA CE MPABAT CHC CHICHCTBMETO HA HEIABMCHM
ouennten. HewanGure wan saryGure or npoMeHHTe B CIPABe/LIMBATAE CTOHHOCT HA MHBECTHUHOHHKTE
HMOTH C& OTUHTaT B newanbaTta wiM 3aryGaTa 3a roaMHaTa B KOATO C8 BRIHHKHATH M ce NpPeacTABAT
ChHOTBETHO B CLCTABa Ha NPUXOAMTE / PATXONMTE B 0TUYeTa 33 BeeobXBATHHA NOX0M.

Hevarbu u zaeviu

[MeuanGure wan saryGure ot npomeHuTe B CNpPaBeATHBATA CTORHOCT HA MHBECTHLIHOHHHTE HMOTH Ce
OTHHTAT B OTYCTA 33 BeeoOXBATHHA AoxoA (B nevanGata uam 3aryGara 3a roaMHATA) KBM CTATHE *
HApyrn noxoam ot aeiinoctra, HerHo" 1a nepHola, npeil KoHTO ca BhIHMKHANH. Peanwsupanure
NPHXOIH OT HHECCTHUHOHHH MMOTH C€ NPEACTARAT B CHIMATA CTATHA OT OTYETa.

HupecTHUMONHITE MMOTH Ce OTNKCEAT OT OTYeTa 33 PHHAHCOBOTO CHCTOAHME, KOFATO C& M3BAAAT
Tpaino ot ynotpeda M He ce OYAKBAT OT TAX GLACLIM CTONAHCKM MIrOaN HIH cé N poaanar. [lewanGure
win saryGure or npogawx®u Ha OTAENHH AKTHBH OT rpynara Ha “HHBECTHUHOHHHTE HMOTH™ ce
ONPEACIAT HPE3 CPABHABAHETO HA BLIHATPARACHHETO, HA KOETO JPYMKECTBOTO OUAKBA 4@ HMA MPABD
(npuxoaure oT npoaawGara) w Ganawcosarta cTOHHOCT HA AKTHBA KM JATATA Ha KOATO MOIYHaTENaT
NOIY4aBa KOHTPOA BLPXY Hero. Te ce mocoMBAT HETHO, KBM “APYIH JOXOIN OT AeAHOCTTA. HETHO™ B
OTHeTa 3a sceobXBaTHHA noxon (B newanbata wiw saryGara 3a roam HaTAa).
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Tpanc H OT H KbM nata “MHBECTHLUMOHHA HMOTH" CE€ NMpaBM, KOTATO WMa NPOMAHA BB
p
DYHEUHOHATHOTO NpeIHATHANEHHE M LIEAH Ha JAAIEH HMOT.

2.11. Hemarepnanun akruss

Hemarepuantu akTven ca npeactaseny pus (IMHAHCOBHA OTUET MO LICHA Ha npunodHBaHe, HAMANEHa
C HATPYNAHATAE AMOPTHIALIMA U 3arybuTe or ofelleHka.

Kuacupurayun

AKTHBH CE OTYHTAT KaTO HEMATEPHAIHM AKTHBH, KOraTo OTrOBapAT Ha kpuTepumTe va MCC 38 3a
NPHIHABAHC W MMAT UeHa Ha NpuaoSHBane paBHa WAM no-Bucoka ot 700,00 ne. AKTHBHTE, KOHTO
HMAaT UEHa Ha NpUICOHBAHE NO HHCKA OT NOCOYEHATA CE OTYHTAT KaTo TekyLLH pasxoan ia nepuoaa
Ha npuaoGuBate B ChOTBETCTBHE ¢ 00GPEHATA CHETOROIHA NOAHTHEKA,

TTepsonavaino oyennaane

MpH NBPBOHAYANHOTO MM NPHAOGMBAHE HEMATEPUATHMTE AKTHBM CE OUCHABAT N0 WeHa Ha
npuaodusane (cebecToilHOCT), KOSTO BKMOYRE NOKYMHATA LEeHA, W BCHYKM NPEKH pasxoaw (3a
M:pBOHa4ANHA nocraska H 00paboTka, 3a MOHTAXK M AP.N.), HEOGXOIHMH 38 NPHBEKIAHE HA AKTHBA B
paboTHo cheToSHME.

ocaedsayo oyensaane

TlpeanpuaTHeTo € NPHENo 1a OTHUTA BCAKA NOIMLUNA HA HEMATEPHATHHTE AKTHEH B CHOTBETCTEHE ©
MCC 38 no uewa Ha npuaoOusane, HaManeHa ¢ HaTPYNAHATA AMOPTHIALIMA M HATPYNAHA 3aryDa oT
obe3uenka.

Memoou na awopmusaiyi

AlpyecTBOTO HINONIBA THHEEH METON Ha AMOPTHIALNA, AMOPTHIMPAHETO HA AKTHBHMTE 38N0YBa, OT
MBPBO HHCAO Ha Mecela ceABdll 1aTata Ha Besexiane. [loneswnsT ®MBOT MO TPYNH aKTHEM e
ONpefieicH KAKTO cie/iBa;

Kommiorpn, codryep—2r.
Obesyenra na Hemamepuaiu axmusu

Curnacho wiMcksanuata va MCC 36, xum Kpas Ha OTHETHHA NMEPHO Ce MpaBH NPCUCHKA JLH
CLIUECTBYBAT HHAMKAIHHK, Ye CTONHOCTTa HA AaneH aKkTHE oT Hematepuanumre akTHeM ¢ obeileHeHa.
B cayyaii Ha TakuBa WHIMKAUMK Ce M3UMCNABE BLICTAHOBMMATA CTOMHOCT Ha AKTHBA M Ce Onpenens
saryBara or o6eiuenka.

Hevantiu u 3aeyiu om npodaxcta

AenrotpalinnTe HEMATEPHANHM AKTHBH CE OTNMCRAT OT Gananca, KOraTo ce HIBAAAT TpaHHo OT
ynotpeda M He ce OMaKRaT OT TAX GbIellM CTONAHCKH MIroan waw ce npogasar. Tewanbure wam
3aryOuTe, BEIHHKBALUM NPH OTNHCBAHE HA HEMATEPHAIEH AKTHB ce OTIPEJCAAT KATO PAIMKA MEAITY
HETHHTE NOCTBILIEHHA OT npoakbaTa, ako MMa Takuea W Ganancosara crodiHocT Ha akTHea. Te e ce
KiacudHUHpaT Kato npuxon/pazxon, PenamaTeT oT OTnMcBane ce NPEACTARR HETHO B OTYETa 1a
NOXOMTE.

2,12, HMOTH, MAIIHEN B CHOPLKEHNRA

HMOTHTE, MAIIMHHTE W CLOPLKEHMATE €A NPEICTAREHH BLE HHAHCOBMA OTHET NO LEHa Ha
NpuAoGHENE, HAMANEHA C HATPYNAHATA AMOPTHIALIMA M sarybure ot obeluenka.

Kaacuguinayus
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AKTHBH Ce oTuMTaT Kato MMOTH, MawmHK » CHOPBAKEHHA, KOTATO OTTOBAPAT HA KPHTEPHHTE Ha
MCC 16 3a npusnasame 1 umar tena Ha npHacbuBake paBHa Wik no-sucoka ot 700,00 18, AxtHesTe,
KOHTO MMAT LeHa Ha npHaobHBaHe NO HHCKAE OT NOCOYEHATa ce OTHMHTAT KaTo TEKYUIH Pa3xoaH 3a
NEPHOA Ha NPHACGHBAHE B CLOTBETCTBME C O0DPEHATA CYETOBOIHA NOAKTHKA,

TTepeonauarno oyenneane

Mpu nupeoHaYAnHOTO MM npuaobuBane ApYruTe ARAroTpaing MATEPHATHH AKTHBH CE OUEHABAT NO
UeHa Ha npuaobuBaHe {cebecToiiHoCT), KOSTO BRTIOYBA NOKYTIHATA UeHA, H BCHYKH NPEKH pasxou
(38 nepBOHauaTHA nocTaBKA M 0GpaGoTka, 38 MOHTRH i ap.n.),HeobX0IHMH 38 NPHBEHKIAHE HA AKTHBES
B paboTHO chCTORKME,

locredsawo oyenneane

IMpeanpusTheTo € npieno aa oTuuTa BeAxa NOIHLHS Ha HumoTTe, MawmnnTe W chopukennata B
cLoTeeTecTBHe ¢ MCC 16 no uewa ma npunofusane, mamaiena ¢ HATPYNEHATA aMOpPTH3aLMA M
HaTpynasa saryba ot obeiuenxa.

Memaodu wa avopmuzayus

HApyaecTroTo winonssa iuHeen meton Ha AMOPTHIAUNA. AMOPTHIHPAHETO HA AKTHBHMTE 3aNOuYBa, OT
MbPBO YHCIO HA MEecela Cnenpawl natata Ha pweexaane. [loneimmart HHBOT I PYNH aKTHEH €
ONpe/ieNen KaKTo ¢lleaBa:

* AKTMBM C IPABO HA NON3BAHE (erpaam) - 3a cpoka Ha gorosopa 3a Haem
*  Apromobuan-4r.
s Jlpyru aktuen - 7r.

Obexyenka na Hvomu, samwiu u CHOPBNCEH IR

CurnacHo wanckpanusta Ha MCC 36, kum Kpaf Ha OTYETHMA MCPHOI C¢ NPaBH NPCUEHKA Jaik
ChINECTRBYBAT HHIOMKALIMH, Y€ CTOHHOCTTA Ha NANCH aKTHE OT HMOTHTE, MalIMHHTE M ChOPLKEHHATA €
obesuenena. B cayuail na Takusa HHAMKALHH CC HIYHCNABRA BHLICTAHOBHMATA CTOHHOCT Ha aKTHEA M
ce onpenena sarybara or ofesuenka.

Mevanbu u sa2vbu om npodaxcia

Huarotpalinute matepwanHu  axTHBH ce OTNHCRAT OT DanaWca, KOraTo ce WIBALAT TpadHo oT
ynotpeda u He ce OMAKBAT OT TAX GBACIUM CTONAHCKH Hiroaw wiM ce npoganat. IMevanbure wim
3ary0uTe, BLIHMKBALLM NPH OTNMCBAHE Ha HMOT, MAlIHHA WIH CBOPLKEHHE Ce ONPENeisT Karto
PA3IMKR MEANY HETHHTE MIOCTRIVIEHHA OT NpofaxbaTa, AKD HMa TAKMBA 1 BATAHCOBATA CTOHMOCT Ha
aktusa. Te ne ce wiacndmumpar karo npuxon/pazxon. PewyaratsT o1 ornHcsane ce NpelcTABA HETHO
B OTHETA 32 JOXOJHTE.

2.13. Tecrone 3a obesuenka na HEMATEPHAIHN AKTHEN M HMOTH, MAIIHHH H CLOPLAEHHS

Tlpn wsuncnasave pamepa wa obesuenxara Apysectsoto nedunmupa naii-mankara pazrpaHH4HMa
FPYNa aKTHEM, 32 KOATO MOraT aa GBAAT OnpesencHH CaMOCTONTENHM MAPHYHK NOTOUH (EAMHHLLA,
FEHCpHpalla napH4sn notouwu). B PE3YNTAT HE TOBA HAKOH OT aKTHMBHMTE MOLNCHAT Ha TecT 3a
obesuenka Ha HHAHBHIYANHA Gasa, a Apyry - na Gada Ha eMHHUA, NeHePHPALEa NAPHYHH NOTOLM.

Benuky aktHen u eaunmm, FEHEPHPAILK NAPHYHH NOTOLM, Ce TECTRAT 38 0DE3UEHKA NOHE BedHLK
FonMIIHO. BCHYKH APYry OTACAHM AKTHBH MAM CIMHHLM, IeHEPHPALLK NAPHMHM MOTOUM, CE TECTBaT
3a obelnenka, Korato cLOHTHA UM NpoMana B oBcTOATE CTRATA HHIMKHPAT, 4e TAXHATA DanaHcoBa
CTOHHOCT He Mo®e Na Onae Bp3IcTaHOBEHA.
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3a zaryba ot ofeluenka ce NpH3HABH CYMaTa, ¢ KoATo DanaHcoBaTa CTORHOCT Ha NANEH aKTHE HIH
CAMHHLA, ICHEPHPALLA NAPHYHM NOTOLUM, NPEBHINABA BEICTAHOBHMATA WM CTONHOCT, KOSTO € Mno-
SHUCOKATA OT CnpaBe)NHBaTa CTOHHOCT, HAMANEHA C PA3XOAWTE MO NpoaakGa HA JajdeH aKTHB, M
HeropaTa cTolHOCT B ynorpeGa. 3a na onpemenn crofiHocTra B ynotpeba, pLKOROACTBOTO Ha
JIpY#ECTBOTO W3UMCAABA OMAKBAHWTE GhACLLN MapHyHH NOTOLMW 38 BCAKA €IHHMUA, reHepHpala
MAPHYHK NOTOUM, W ONPelens NOAXOARIUHA AHCKOHTOR (AKTOp ¢ UeN KANKYJIHPAHE HA HACTOSMIATA
CTOHHOCT Ha Te3H NAPHYHK NOTOUH. JlaHHHTE, HINONIBAKK IPH TECTRANETO 3a obeslienka, ce Basupar
Ha nociennua onobpen Giomwer Ha Jlpyaectsoro, KOPHIHpaH npH HeoDXOAHMOCT ¢  uen
CIHMHHHpAHC Ha edekTa OT ObielM PEOPraHMIALMM M IHAUMTENHH NHOAOGPEHHE HA AKTHBA,
AuckoHToBMTe GAKTOPH Ce OMpenensT 3a BCAKA OTACTHA CAMNHLA, FEHEPHPaIa MapHyuHK NOTOLMH, H
OTPa3fBaT CLOTBETHHA HM PHCKOB PO, OLEHEH OT PLKOBOACTBOTO Ha JlpywecTRoTo,

3aryGute o1 obesuenka Ha eaMHHua, FCHEPHPALLA NAPHYHH MOTOLM, C& MOCOMBAT B HAMATEHHE Ha
Ganancoata cyma Ha KTHBHTE OT TA3H ¢AMHALA. 3a BCHUKH AKTHEH Ha Jpy#ecTBoTO PHLKOBOACTEOTO
NPELCHARA NOCIEBAILO JANH CLLIECTBYBAT HHIMKALIK 32 ToBA, ue 3aryGata or obesuenka, NpH3HaTa
B NpCIXONHH TOAHHH, MOXE BEYE /1A HE CHILECTBYBA WAM 1a e Hamanena. Obeluenka, NpHIHATA B
NIPEAXONEH NEPHOM, C& BLICTAHOBABA, AKO BHICTAHOBHMATA CTOMHOCT HA €IMHMUATA. reHepHpanta
NAPHYHH NOTOLUH, HANBHINARA HellHaTa DanaHcOoBa CTOMHOCT.

2.14. Jlmannr

ApysecTBoTo KaTo AMIMMTONOTYHATE

" CueToBoana noanTHKa, npuaarasa 1o 31.12.2018 r.

Ho 31 aexemppu 2018 r. AHIHHE HA HMOTH, MaLUHHK 1 ChOPBAEHHA, NpH KouwTo JpysecTeoTo, KaTo
AHINHIONONYHATEN, € UMAN0 CBUIECTREHO BCHYKH PHCKOBE M NOMIA OT COBCTBEHOCTTA. ca GHIH
KNacHMUMpaHH KaTo MHAHCOBH AHIMHTH., DHHAHCOBHAT JHINHT CE KANKWTATHIHPE NPY 3EN0YBAHETO
Ha JIM3HHTE NO CNPABETHEATA CTOHHOCT HA HACTHA MMOT WIN, AKO € NO-HHCKA, HACTORILATA CTONHOCT
Ha MHHHMATHHTE NHIHHIOBH Mallakkd, CHOTBETHHTE 3a1b/DKEHNHA 38 HaeM, Hel (HHAHCOBH TakcH,
OfXa BIOYEHW B APYIH KPaTKOCPOYHH M ABATGCPOMHHE 330bTKeHHA. Beawo nnawane sa aMsHHr
Oewle pawnpenencHo MeKIy NACHBHTE W PA3XOIMTE 3a ¢utancupane. OunancoruTe pasxoan Gaxa
HaYHCACHH Ha nevanbata wan 3arybaTa Npes THIMHTOBHA NEPHOIL, TAKA Y€ 1A Ce NOAYUH NOCTOAHCH
MIEPHOAMNEH JMXBEH NPOLEHT NO OCTABAUIMA OCTATEK HAa facHBa 3a Beekw mepnoa. MmoTwTe,
MAUWIMHHTE ¥ ODOPYABAHETO, NPHACOHTH N0 QMHAHCOB NHIMHT, ce BMOPTHIHPAT NPE3 NOJEIHHA
AHBOT HA AKTHEA WIH MO-KPAaTKMA OT NONEIHMA KHBOT Ha AKTHBA W CPOKE HA JIMIMHIA, 3KO HAMA
PazyMHA CHIYPHOCT, € APYAECTBOTO e oYUM COGCTBEHOCT B KPaR Ha CPOKE HA JTHIHHTA,

Haesmure, npu kouto snaunrenna vact or PHCKOBETE H NOUIHTE OT COGCTBEHOCTTA HE Ca NPEXBLpICHN
Ha  [lpymecTBOTO  Kato JMIMMTONONYHaten, ca  kiacHMUMPanK KaTo ONEPATHBEH  JIHIMNT,
Miawannara, W3BLPpIEHH NO ONEPATHBEH AMIMHE (D3  BCAKAKEM CTHMY/IH, NOMYYEHH OT
THIHHIOAaTeNR), ce Hauncaseat B nevanbata wam zaryBata Ma AuHelHa NHHKA npes nepHoaa Ha
JHIMHIOBHA NOTOBOP.,

. Cuerosoana noamTuka, npwaarasa or 01.01.2019 r.

Ot 1 anyapw 2019 r. Jlpvikectsoto npeuexssa aanm JOrOBOPLT NPEACTARISBA HNH ChIbpka
€neMEeHTH Ha JIH3MHT aK0 No CHAATA HA TO3W A0TDBOP Ce NPEXELPIA CPelly BRIHAIPAKICHHE NPABOTO
Ha KOHTPOO Hal HINOMAIBRAHETO Ha JAA0€H AKTHBR 33 onpeaenen nepHoa ot BpeME. JIHIHHTBT e
AedmHMpa KaTO NOTOBOP MM uact or A0roBop, KOHTO HOCH NPAaBOTO fa CEé MINOI3IBA AKTHE
(OCHOBHHAT aKTHB) 3a NepHol OT BPEME B 3aMAHA Ha Janaawane”. 3a 1a NPUIGKH TOBA onpeaeneHHe,
Apy#ecTeoTo ouenssa nanw KorosopyT oTroaps na TPH KIOYOEH OUEHKH, KOMTO CA JaH:
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e [lorosoper ChibpKa ONpencieH akTHB, KOHTO WIH € HIPHYHO HACHTHMUHPaH B JOTr0BOpa,
Wi HEABHO € mocoueH, Kato Ghae HaewTHOHUMPaH B MOMEHTA, B KONHTO AKTHELT e
npeaocrasen va Jlpykecreoro;

* [lpywectroTo MMa npaso na NOIYHH MO CBUIECTBO BCHYMEH HMKOHOMHYECKH MOMAH oOT
HINONIBAHETO HA ONPEENEHHAT BKTHB NPe3 LETHS NEPHOI HA MINOA3BAHE, KATO Ce BIeMAT
MPEABHI HEFOBMTE NpaBa B onpejencHus ofXeat Ha Joropopa.

* Jlpy®ecTBOTO MMa NpaBo 43 HACOMBA MINOA3IBAHETO Ha ONpefencHis aKTHE Npes uenHs
NMEPHOA Ha H3nON3BaHe. [IpyiKeCTBOTO OUEHARA NANH MMa NPABO 1A HACOMBA ,.KAK M C KaKBa
Uen” akTHEET [ia & MINOIIBA NPEs UETHA NEPHO HA MINoIBaHe.

AKO ce YCTaHOBM, Ye [0rOBOPLT ChALpAKA JAHIHHT [Ipy#ecTBOTO NpHIHABA KATO AKTHRE C npago Ha
fID3BAHE H CROTBETHO 3ATWDKCHHE KM JIaTaTa, HA KOATO JHIHHIOBHAT GKTHB € OCTHOEH 3a
Hinoaieane ot JpyxkecTroTo.

MorTopHa oueHka Aamm nanen ToroBop npeacTasiAsa HM CLALPKA ENEMEHTH Ha JTHIMHT C¢ NPaBH
CAWHCTBEHO NPH MPOMSHA B Peaa W YCAOBHATA HA A0rOBOPA.

AKTHBHTE M MACHBHTE, NPOM3ITHYALLH OT AHIHAT, MLPEOHAYMANTHO ce oueHABaT Ha Ga’a HacToALA
CTOHHOCT,

3ambmKeHHATa 1A JHIWHI BKMIOYBAT HETHATAE HACTOSILA cTolHOCT Ha CAENHATE JIHIHHTORK NIALAHKA !

®  DHKCHPAHM NAALAHHA (BKTIOYHTENHO N0 ChILECTRO (PHKCHpAHN MIAAHWA ), HAMANEHa C
BCHYKH BIEMAHHA 33 CTHMYTH 38 NIH3HHT

*  NPOMEHIHBA THIHKHIOBA BHOCKA, KOATO C& OCHOBARA HA HHACKC WM JHXBA, MbPBOHAYATHO
HIMEPEHA C MOMOUITA HA MHIEKCA HIH KYPC KbM JIATATA HA 1aN0YEaHE

® CYMH, KOHTO ce ouakea da 6uaat wsnaarenn ot JipyikecTsoro NPH FApaHLiHK 33 OCTATEYHE
crofinoer;

® UCHa Ha YNpaXHABAHE HA OMILIAA 38 NOKYNKA, 4k0 JIPYHECTBOTO HMa OCHOBAHNE 18 HINON3RA
TR OMUME, W

*  MAAIUAHHA HA HEYCTOMKH 33 NPEKpATABAHE HA MIMHFOBHA JOFOBOP, AKO CPOKBT Ha THIHHrA
oTpazasa akta, ve JIpyxecTBOTO, YNPAKHARA TATH ONLLAA.

JIM3HHTOBHTE MIALAKNA, KOWTO Ce WIBLPWBAT npH Pa3yMHO ONpelencHd ONUMH 3a yAbiKasaHe,
CBIIO C& BRMOUBAT B OUCHABANETO Ha nacuea. Ilpn ouenkata wa norosop 3a AM3MMF ¢ onums 3a
YOBIAKABANE KbM CPOKBLT H4 OrOBOpa CNENBA 3 Ce NpPHEME MIOC | TONHHA KbM HEOTMEHHHS
nepHo. JIpyxecTsoro npHema, ye TOBA & MUHHMYMET, 32 KOWTO HMa CHIYPHOCT, Ye mowe na Gunae
NPONBIAKEH CPOKA HA 1OMOBOPA € ONLIMA.

JuannrosuTe niawanns ce AHCKOHTHPAT, KaTo ce M3N0N3Ba NHXBEHWST NPOLESHT, BKIIOMEH B
THIMHIOBHA N0TOBOP. AKO TOIW JIHXBEH NPOLEHT He MOXe 13 Bhie HENOCPEACTREHO ONpeaeneH ce
H3NON3ea audeperuraned THXBEH NPOUEHT Ha AHIHHIONOAVYATENA, KOHTO € NpoueHTHT, KoliTo
OTACAHHAT NH3MHrONnoAy4aten Ow TpaGeano ma nnatw, 3a jJa MOIYYH CPeAcTea, HeoOXOAMMH 3a
MOMYHaRaHe Ha aKkTHB ¢ noZOOHA CTOMHOCT KbM AKTHBA C NPaBO WA NONIBaHE B NOZOGHA
MROHOMMHECKA CPEJA Che CXOJHH YCIOBHS, CHIYPHOCT H YCIOBHA,

Apywecreoto e npuiosmino nndepeniianen nuxees npouent 2.10 % 3a crpanm,

Jlpy®ecTBOTO € HINOKEHO Ha MOTEHUMaTHH OhIeumd YBEAHYEHHA B MPOMEHAHBHTE NHIHHIOBH
fLIALIANHA BL3 OCHOBA HA HHACKC HIIH JIHXBEH NPOLIEHT, KOMTO HE C4 BIUIIOYEHH B IMIMHIOBHE MaCHS
A0 BAHIAHETO MM B cHia. Koraro mNA3aT B cuna KOpekuHHTE B THIHHIOBHTE TUTALUAHMA, B3 OCHOEA
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Ha HHOEKC HIH NTHXEA, JTHIHHIOBOTO JAARTHKEHHE Ce npeocUeHIBa M KOPHIHPpa COpaMo aKTHEA ¢ NPaBo
HAa IMTOI3IBaHe,

Cren wavanuara nata JlpymecTsoto OueHssa nacHsa no Auinnra KaTo yBenwuapa Danawcosarta
CTOHHOCT, 32 1a OTPA3IM NMXBATA N0 NACHBA NO THIMHIA H HAMANABA Danancosata cTORHOCT, 3a Na
OTPE3H HIBLPUIEHHTE THIHHIOBHTE NUIAlaHIs, H NPEcLIEHABa BanancoBaTa CTOHOCT Ha nacHea, 3a Aa
OTPasH TIPCOLEHKHTE WM MIMEHEHWATA HA JMIMHIOBMA 10rOBOP WAM fa OTPa3H KOPHrHpaHHTE
(HKCHPAHH NO CHLLECTRO IMIHHTOBH NNALIAHMKS,

KOraTo IMIMHrOBHAT NacHB Ce NPeoLEHABA, CLOTBETHATE KOPEKUHA Ce OTPa3sBa B AKTHBA ¢ NPaBo Ha
noA3Bane WM B nevanbata W 3ary6ara, Ko AKTHBLT C NPABO HA NONIBAHE BeYe ¢ HAMAIEH A0 Hyna.

Jlmannrosure nnawanms ce PASNIPEACAAT MEAIY INaBHHYHH M GuHaHCOBH pasxond. QHHAHCOBHTE
Pa3IxXolu ce HauyMcnaBat B nevanGata waw sarybara pE3 NH3HHTOBHA NEPHO, TAKA Y€ 13 C8 NOMYHH
NOCTOAHEH NEPHOIHYEH NPOLEHT Ha NHXBA BLPXY OCTaThKa OT NAaCHBA 33 BCEKM NEPHOL.

AKTHBHTE € NPABO HA NONIBAHE Ce OLICHABAT NO LEHA Ha npuaotHBane, BIUIOYBALIA CAEAHATO;
¢ CYMaTa Ha MLPBOHAYATHOTO OUEHABAHE HA THIMHIOBOTO 3ahIKeHHE:

¢ BCAKAKBM NHIHHTOBM MNAUIAHHA, HANPABEHH KBM WIH NPEIH ATATA HA 3aN0YBAHE, HAMAICHH
€ NONYYEHHTE CTHMYIH 38 NHIHHT;

*  BCHYKH MbPBOHAYATHH AHPEKTHH PA3IXoIH H
®  Pa3sxoiM 3a BLICTAHOBABAHE.

AKTHBHTE C Nnpaso Ha nomeane odHKHOBEHD ce AMOPTHIHPAT MPE3 NO-KPaTKHA CPOK HE MOAHOCT Ha
AKTHBA M CPOKA Ha TH3INHIA HA HHEHHa Gasa. Axo JIpyxecTBoTo HMa OCHOBaHHe Aa HanoIea onuus
33 MOKYFKA, AKTHELT C NPAaBO HA NOJIBAHE Ce aMOPTHIHpa NPE3 MOJEIHKUA HHBOT HA OCHOBHHA AKTHE.
Jpyxectsoro, cuuio Taka wapkpuIsa nperen 3a obe3uenka Ha aKTHBA ¢ NPARO HA NO3BAHE. KOFaTo
HMa TAKHBA NOKAZATENH.

[nawannara, ceppiann c KpaTKOCPOHM H3HHIK Ha ofopyaBaHe W NpeBOIHM CPeICTBA, KAKTO M
BCHYKH JIHIHHTH HA aKTHBH © HHCKE CTOMHOCT ce NpHIHABAT Ha nuHedHa Daza kato paixon e
nevanbata win saryGara.

Apy#ecTBOTO KaTo AMIMHroAaTE
Kaacudpnkanus na amsnnrosure Aorosopu

CueToBOaHATE NONKTHES Ha HApyaecteoro, no MCOO 16 we ce e npomenna or CPaBHHTENHHS
nepuon.

JIH3NHTOAATENST KIACHDHUMPA BCEKH OT CBOHTE THIMHIOBM AOTOBOPH KATO ROTOBOP 33 ONEPATHEEH
WIH 33 guHancor muaunr. Jwauwrogarenwre KIGCHHUMPAT JTHIMHIOBHTE AOTOROPH cnopen
CTENEHTA, 10 KOATO PHCKOBETE W H3rONTE, NPOMITHHAIIK OT CoBCTREHOCTTA BBPXY OCHOBHHR AKTHBE,
CE NPEXBBRPAAT MO CHIATA HA THIHHIOBMA Joroeop,

JuswnroenaT gorosop ce KIaCHHUMPa KaTO A0roBOP 3 (DMHAHCOB JHIMHT, AKO C HETD ce
MPEXBEPAAT MO CHUIECTBO BCHUKM PHCKOBE M MIFOIM OT COBCTBEHOCTTA BbPXY OCHOBHHA aKTHB, M
K4TO JOorosop 3a ONEPATHREH [IMIMHT, BKO C HEND He ce NPEXEBLPAAT N0 CHUIECTBD BCHYKH PHCKOBE W
HITOAH OT cOOCTBEHOCTTA BBPXY OCHOBHMA AKTHB. PHCKOBETE BRIIOMBAT BLIMOKHHTE 3aryOm ot
HEHINONIBAHH  MOLWHOCTH WM TEXHONOPMYHO OCTAPABAHE, KAKTO M OT konebannsta Ha
FLIBPLUIAEMOCTTA, TRIKALIH CE HA NPOMEHAIH CE HKOHOMHMECKH yenoena. Haroawre morar na
Obaar npeacTaBeHH OT OMAKBAHATA NOXOAOMOCHA EKCIIOATALMA M1pe3 WKOHOMMYECKHA HHMBOT Ha
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OCHOBHHA aKTHB ¥ OYaKBAHATAa newanda OT HAPACTBAHETO HA CTORHOCTTAE WINH peanuIHpaMeTo Ha
OCTATLYHATA CTOHHOCT,

Hanu nanen ausmeros fgorosop e noroBop 3a (PHHAHCOB WM 33 ONEPATHBEH JWIHHI 3ABHCH OT
CBUIHOCTTA Ha CcaenkaTa, a He ot hopMaTa Ha J0roBopa.

Knacudmkaumsta wa ausuurosus AOrOBOP C€ OCBUIECTBABA HA [ATATA HA BLEEAJIAHE W ce
NPEpasTIcAna caMo MpH HIMCHEHHE HA JIMIMHIOBHA forosop. [IpOMEHHTE B OUECHKHMTE  HIH
MPOMEHHTE B ODCTORTENCTBATA HE AABAT OCHOBAHME 33 HOBA KNACHDMKALMA HA NHIMHTOBHA AOTOBOP
34 CHETOBOAHH LIEIH.

OnepaTnpen Ansunr
Mpuinasane n onennsane

HHEHH!’D,HHTI‘.‘JIIT NPpH3IHABA JIHIHHIOBMTE [UTALAHMA MO AOTOBODH 38 ONEPATHBEH NHIHHI KATO NnpUxog
no  JHHEHHHA METOA WAW Ha JApyra cHCTeMaTHW4Ha basa. JIMIHHIOZATENsT npasara  apyra
cHcTemaTHuHa 6a3a, KoraTo Tasu Ga3a OTPAInBa NO-TOYHO HAMHHEA. MO KOKTO ce HAMANABA NOMIATa OT
HINONIBAHETO HA OCHOBHHA aKTHE.

Jlusmnronatenst npuGass MLPBOHAYATHHTE NPEKH PaIxom, HIBLPIICHY BLE BPBIKA C NOCTHTAHETO
Ha ONEPATHBEH JIMIMHT, KbM BanancoBaTa CTORHOCT HA OCHOBHMS AKTHE M TH NPHIHAEA KATO pa3xoa
MPE3 CPOKa HA JIMIHHTOBHA [0MOBOP HA ChilaTa DA3a KAKTO J0X0HA OT JHIHHT,

OCHOBHMAT 8KTHE, NPEAMET Ha ONEPATHBEH NHIHNHT, C& aMopTHinpa ¢ obnuaiinata aMopTHIALHOHHA
TIOHTHEA Ha THIMHTOAATENA N0 OTHOLIEHHE HA NOJOGHU BKTHEH, AMOPTH3ALMATE HA TAKLE AKTHE Ce
MPH3IHABA KATO PAIXO[ 33 CPOKA Ha JIMIHHIA HA CHLLIATA OCHORA KATO JOXONA OT JTHIHHT.

Himenennn na anaunrosus nororop

JIHIHHIOAATENAT OTHHTA HIMEHEHMETD B AOroBop 33 ONEPaTHBEH AWIHHI KATO HOB JNHIMHI OT jJaTaTta
Hd BAHIAHE B CHIA HA M3MEHEHHETO, KaTO BIHMA NPEIBH BCHUKM ABAHCOBO IIATEHH WIH HAMMCIEHH
AHIHHIOBH MUTSINAHKA, CEBP3AHH C NMBPROHAYANHHA NOTOBOP 3@ JMIMHT, KATO YacT OT JMIMHIOBHTE
NUTALIAHHA 33 HOBHA JTHIHHT.

lpeacranane

JIu3MHrofaTENAT Npenctass B CBOA OTYET 33 (HHAHCOBOTO CHCTONHHE OCHOBHMTE AKTHRH, NpeameT
Ha ONEPATHBCH ITHIHHI, B CLOTBETCTBHE ¢ TAXHOTO €CTECTRO,

MNpuxoguTe OT ONEPATMBEH NMIMHT, KOFATO APYMECTBOTO e NWIMHFOQATEN, CE NPUIHaBaT KaTo
AOX0AM Ha NKHenHa Basa npe3 cpoKa Ha NMIAUHIOBUA Aorosop. [pysecTeoTo He ce Wymgaews ot
HOPEKUWM B OTYMTAHETO H3 3KTWBM, AbPMEHW KaTO NMIMHIOGATEN B PE3yNTaT oT NpHEMaHETO Ha
HOBMA NUIUHIOB CTaHAAPT. Arpo ®uHanc ACUL, HAMa aKTMBM 3a npeoTgasade nog YCNOBMA Ha
¢HMHAHCOB NHINHT,

2.16. PHHANCOBH HHCTPYMENTH

(DHHAHCOR MHCTPYMEHT € BCEKH Aorosop, Ko#TO nopawaa usancos aktHe 3a [lpymectsoto w
GHHAHCOB NACHB, WM HHCTPYMENT HA COBCTBEHHA KANMTAN 32 ApYTO NpeanpHATHE, WK obparHo.

DHHAHCOB AKTHB € BCEKH aKTHB, KOTO € NpencTanasa; NAPHYHH CPeICTBa, KANHTATOB HHCTPYMEHT
Ha ApYro NpeinpMATHE, NOTOBOPHO MPaBo fa ce NOAYYAT WM PAIMEHAT npH  NOTEHLHATHO
BAaronpUATHH YCNOBHA NApHYHK CPEICTBA WIH (hHHAHCOBH MHCTPYMEHTH © APYrO MpeanpHaTHE,
KaKTO ¥ NOrosop, KOHTO we Owie YpeleH ¢ HHCTPYMEHTH Ha COOCTBEHNA KanuTan Ha HpyxecTaoro u

€ HENEPHBATHE, NPH KOHTO TO MOME WM LUE MONYYH NPOMEHIHE GPoil OT CEOWTE KANHTANOBH
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HHCTPYMEHTH, HIH JEPHBATHB, KOHTO MOMKe HWIH e Guae YpeaeH, upe3 pamana Ha (ukcHpana cyma
TNAPHYHK CPEeaCcTBa WM ADYT (MHAHCOB aKTHBM, Cpeuly tukcpan Gpoil cobcrrenn kanuTanom
HHCTPYMEHTH.

@HHAHCOB NacHB € BCEKH MACHB, KOHTO NPeACTABIABA: NOrOBOPHO NPaBO Ja ce NPelocTassT Wik
PAIMEHAT NPH  NOTEHUHATHO HeGNArONPHATHH YCIOBMA NAPHYHW CPEACTEA  HIH hHHaHcoBH
HHCTPYMEHTH € Apyro npeinpuaTHe, KaKTO W A0MOBOP, KOHTO me Ghbie ypeneH ¢ HHCTPYMEHTH Ha
CODCTBEHHE KANHTAN Ha HINATENA M € HENEPHBATHE, MpH KoHTO [IpykecTsoro Mome Wil (e NoTyyn
APOMEHIHE Gpoii 0T KaNUTANOBHTE HHCTPYMEHTH HA NPEANPHATHETO, HIN NepHBATHE, KOHTO Mome
WK e Obe YpeaeH, Mo HAYHH, PATTHYEH OT PAIMAHA Ha (HKCHpaHa cyMa Mapu4HH cpeacTBa Wi
ApYT UHAHCOR aKTHBH, cpeuty dukcupan Gpod kanuTanosm HHCTPYMEHTH Ha NPEANPHATHETO,

2.16.1. PHHAHCOBN AKTHEN

a) [Mpusnasane u Kracuurayun na Punancosume axmuen

Jpy®ecTroTO MBPBOHAYANHO NpHIHaBa (HHAHCOB AKTHB B MOMEHTa, B KollTo cTane CTpaHa no
AOFOBOPHO cnopasymende, W ro wnackHUMpa cwernacHo OMIHec Mozena 3a YNpaeIeHse Ha
(PHHAHCOBM AKTHBH W XAPaKTEPHCTHKHTE Ha JOrOBOPEHHTE NAPHYHH NOTOLIH.

buinec mogemsT Ma JlpysectsoTo 3a ynpamnense Ha PHHAHCOBN AKTHEH Ce OTHACA 10 HAYHHA, 1O
KOATO ynpaBnssa HHAHCOBMTE CH AKTHEM, 33 Oa reHepupa napw4Hm notoud. buanec monenwsr
(NpEacns fany NapHYHHTE NOTOUH wWwe OLAAT pesyaTaT oT cuOHpaneTo Ha moroBopHHTE NApHYHH
noToLM, npona#bata Ha GUHAHCOBMTE AKTHBH WIH M JBeTe.

Knacupukaunata Ha ¢unancosute aktuen npu MLPBOHAYANHOTO MM NpUioOHRaHe 3laBMCH OT
XAPAKTEPHCTHRKHTE HA JOrOBOPHHTE MAPHYHM MOTOLM Ha DHHAHCORHT AKTHE M GHIMEC MOTena Ha
JlpyxecTeoto 33 THXHOTO ynpaBncHwe,

Ipy MupBOHAYANHOTO MM NpHIHaBane GUHAHCOBMTE AKTHEN ce KracH(uuMpar B TpH rpynm, cnopea
KOMTO Te BNOCACACTRHE Ce OUEHABAT MO AMOPTHIHPAHA CTOHHOCT, no CrpapeinMBa CTORHOCT npes:
ApyrHA BeeoGXBATEH JOXOM H NO CNPaBeHEa cToilHocT npes nevanbara win sarybara.

3a na GbJe KIaCHPHUMPEH W OLEHABAT MO AMOPTHIHPAHA LeHa HA NPHACOHBAHE WIH NO CNpaBeLTHBA
crofinoct B JIB]l, dunancoeuar axrue TpaGea aa NOPAAIA NAPHYHH NOTOLUM, KOHTO NMpeacTaRigeaT
"camo nialmEaHKs No rasHwuaTa M auxeata” (CITIT) no HEHITBJUKCHATA CyMa HA rnasnHuaTa. Tasm
Ouehka ce Hapuya , CIITJT TecT" M ce MIBLPWIBA Ha HHBOTO HE CHOTBETHHA HHCTPY MENT.

Puropoacteoto Ha Jlpysecrsoro e npeuenmno, ve (HHAHCOBMTE aKTHBM NPeCTARIABALIN NAPHYHK
cpencTsa B DaHKM, THProBCKH BIEMaHMs, APYTH BIEMaHMA, chiaebHH W NPUCHAEHH BIEMAHHA W
BICMAHUA OT CEBPIAHH NHUA, ce Tbpkat oT JlpymecTsoto ¢ uen nonyuasare Ha NOTOBOPEHHTE
TApHYHK NOTOUM W Ce OvakBa fa JOBEJAT A0 NAPHYHH MOTOUM, NPEACTARNABALIN CAHHCTBEHO
MIAUAHHA Ha [NaBHMUZ M OuxeH (npuisaran Guskec mogen). Tesw dmHancoen axkTuem ce
KNacHHUMPAT W OLCHABAT NOCACABALID NO aMOPTHIHPAHA CTOMRHOCT.

b) IMvpeonauaine ouyenncane

C MIKMOYEHHE HA THLPrOBCKHTE BIEMAMHA, KOMTO He ChALPHAT CBIECTREH KOMMOHEHT Ha
(huHaHCHpaHe, WK 33 KOMTO JIpYACCTBOTO € NPHADKKIO NPaKTHYECKH uenecwobpaina Mapka,
Jlpy#eCTBOTO MbpPBOHAYANHO OlEHABa GuHancoBMa aKTHE NO ChpaBeanHBa CTOMHOCT, MAKOC, 8
Ciy4ai Ha QHHAHCOBM BKTMBH, KOMTO HE CE OTMMTAT MO CpaseATHBa CTOHHOCT B nevanbaTa MM
sarybara, pasxonute no caenkata, TwprosekuTe BICMAHHA, KOWTO HE CLABDPKAT ChLILECTBEH
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KOMIOHEHT Ha QHHancHpaHe, W 3a koo JlpysecTroTo e NpHiokUIa NPakTHYECKH uenecsobpasHa
MAPKE, C& OLUCHABAT NO LEHATA HA CaenkaTa, onpesenena cernacho MCQO |5,

¢) Hocaedsano oienasane u npedcmassne

3a uenHTe Ha NOCNENBALIOTO OUEHABAHE (PHHAHCORMTE AKTHBH Ce KIacHBHUMPaT B YETHPH KATEMOPHA
H CE OLCHABAT KAKTO CeABa;

#  MUHAHCOBH AKTHBY 110 AMOPTHIMPAHA CTORHOCT (IBITOBH HHCTPYMEHTH);

» DuUHANCOBM AKTHEW, MO CHPABELTHBA CTOHHOCT npe3 Apyrus sceoDXBaTeH Joxon, ¢
PerIacH(pHUHPaHE Ha HATPYNAHK Neyantu U 3ary6i (ILIroBH HHCTPYMEHTH):

# (MUHaHCOBH AKTHBHM, N0 CNpaBe/THBa CTOHHOCT npe: Opyrus ecenOxeaten noxon, Gea

peknacHpMUMpaie WA KyMYJaTHBHHTE feuanbu u 3aryGH npH oTIHcBaHe (KANWTATOBM

HHCTPYMEHTH )

DHHAHCOBH AKTHBH NO CMpPaBelIMBA CTOHHOCT B newanbarta WiH sarybata (AwArOBH M

KAMHTATOBH HHCTPYMEHTH),

v

O6uuaiino Jlpy#ecTBoTo oTuMTa DHHAHCOBH AKTHBH B CAMO OT KATErOpHA — (PHHAHCOBH aKTHBH NO
AMOPTHIHPaHa CTOHHOCT (ABINORH HHCTPYMEHTH).

Dunancosu axmus o AMOPIUIHPARA CHOTHOCHT

JApy#xecTsoro oueHspa GUHAHCOBHTE CH AKTHBH NO aMOpPTHIHpaHa CTOHHOCT, KOraTo TE CE ALPWAT B
PamMkHTE Ha BHIHEC MONEH, YHATO OCHOBHATA LIEN € 1a ce cuOMpaT JOTOBOPHHTE MAPHYHH NOTOLM,
KOMTO BEAIOYEAT MUALLAHMA CAWHCTBEHO HA MMABHHLA H JIMXBA,

Tesn Qumancosn aKTHBH BRIIOMBAT: NAPHYHM CPEACTBA M NMAPHYNH EKBMBANCHTH, THProBCKM
BICMaHuA, B3EMAHHA NO NPEOCTABEHH 3AEMH, CbACDHA M APYTH BIemManna, npH kowto JlpykecTsoTo
€ CTAHAI0 CTPaKa NO JOTOBOP WK CNOPazyMEHHE H KOWTO Cle/iBa f1a GaaT ypeieHH HETHO NapHYHH
cpeacTra. Task KaTeropus e ¢ HAl-CHIIECTBEH AN 33 (PHHAHCOBHTE MHCTPYMEHTH Ha JpyKeCTROTO W
32 HETO KATO LANO.

(DHHAHCOBHTE AKTHBH MO AMOPTHIHPAHA CTOMHOCT BROCAEICTRHE CE OLEHABAT Ha Gaa METOME Ha
eekTHEHUA fxsed npouent (EJITN). Te noanewar wa obesuenxa. IleuvanGure sarybure ce
NPHIHABAT B OT4€Ta 3a sceoDxeaTHMA Aoxoa (B newandara win saryGata 3a roamuara), KOraro
aKTHEBT Obae otnucan, moandmumpan win ofeslenen,

'mHHEHEDEHTE AKTHEH B TATH ICHTtl'ﬂPHH CE MNMOLNaraT #a nperaca 3a Uﬁf‘illﬂﬂlﬁ KbM OaTATA HA BCEKH
dunancos otver na JIpymecTBoTO, KaTO NPOMEHHTE CE OTPAIABAT B NeyanbaTa WiK sarybara,

d) Obeiuenxa na funancosu uncmpymenmu

Hpy#ecTBOTO HIMMCIABA W NPHIHABA 3aryOH 33 OMAKBAHM KPEAMTHH 3aryDH K kpeautun obelueHkn
38 (PHHAHCOBH AKTHBH, OLUEHABAHH 110 AMOPTHIMPAKA CTOMHOCT, ILAFOBH HHCTPYMEHTH, OTYHTaHH No
Cnpase/LTHBa CTORHOCT NPe3 ApYr BeenGXBaTEH 10X0/, SKTHEH MO AOFOBOPH C KIHEHTH.

Hpy#eeraoto npuikasa kato newanta uam saryba or obesuenxa pasMEpa Ha OMAKBAHWTE KPEaHTHH
3arybu (OK3) wan oSpathoro um nposeaense. OK3 ca nactosiarta croiiHocT Ha NaPHYHHA HEAOCTHI
338 OMAKBAHHA CPOK Ha HHCTPVYMEHTA, KOETO ¢ PaIaIHEaTa MY MAPHYHHTE NOTOUH, OL/LKHMH Ha
NPEANPHATHETO N0 JOFOBOP W MAPHYHHTE MOTOUM, KOMTO NPENNPHATHETO O4aKBa Ja NOAY4YM,
AHCKOHTHPAHH C MBPBOHAYATHHA SPEKTHECH THXBEH NPOLEHT, HEroBa NPUGIHINTENNA CTOHHOCT MK
€ TEKYUIHA NHXBEH NPOLCHT, KaKTO € YMECTHO, CLOTBETHO, CHPAMO YCIOBHATA M BHAA Ha
HHCTpYMenTa. (4aKkBaHuTe NaPHUHH NOTOLH BETIOYBAT M MAPHYHHTE NOTOLH, KOHTO TIPENPHATHETO
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O4aKBA 1a NOTY4H OT OBEINEYEHHETO MIH B PEIYATAT HA APYTH KPEAHTHH NOJOGPEHNN, HEPa3lenHa
HacT oT JOroBOpa.

Obesterkara n 3aryGuTe no GMHANCOBHTE HHCTPYMEHTH CE PasreAIaT Ha TPH €Tana — Ha MepBHTE
ABA KATO O4AKBAHM KpeAMTHH 3ary0M 3a 3ary0W, KOMTO MOTAT 18 BBIHMKHAT B PeIviTaT Ha
HEWIMLIHEHHE, 8 HA TPETHA KaTO KpednTHa odesuenka (3aryfa), pede Bb3 OCHOBA Ha NOKAIATENCTRA
38 TOBA, B PE3YATAT HA NOTEHUHATHO KIH PaKTHYECKO HEHIITBAHEHNE MO HHCTPYMEHTHTE.

OuaksatuTe KpeauTHi 3aryBn 3a EKCTIOIHLMH, 38 KOWTO HE € HATHLE IHAMHTENNO NOBHILEHHE Ha
KPEAHTHHA PHCK CIPAMO MLPBOHAYATHOTO MPH3IHaBaHe, Ce NPHIHABAT 3a KpeaHTHH 3ary0HM, KOWTO e
BLIMOAKHO 18 BLIHHKHAT B PE3YATAT HAa CHOMTHA NO HEMIMLAHEHHE npes caeapammTe 12 Mecewa. 3a
KPEIHTHH EKCTIOIHLMM, 33 KOMTO € HAAMUE 3HAYMTENHO NOBMIICHHWE HA KPEAMTHHA PHCK OT
MEPBOHAYATHOTO NPHIHARAHE, OYAKBAHMTE KPEAHTHH 3aryOH Ce NPHIHABAT N0 OTHOLIEHHE Ha 3aryGH,
KOMTO € BLIMOMKHO 112 BEIHHKHAT NPe3 UENHA CPOK Ha HHCTPYMEHTA.

Kem natata wa Bceku dmnancos otver JlpyikecTsoTo ONpeNEns OANH KPEAMTHHST pHCK no
(HHAHCOBMTE HHCTPYMEHT Ce NPOMEHMI 3HAYMTENHO CIPAMO MMEPBOHAMATHOTO MPHIHABAHE, KATO
H3NOA3IBA LANATA PasyMHa H APTYMEHTHpaHa MHQOpMALKMA, KOSTO € JocThnHa (el MIBLpUIBAHE Ha
HIIMIHY  pasxoan wam yeunua. Tlpn 1asm ouenxa, [IpymecTBoTo npepasrnesdia ChidaneHHs
BBTPCUICH KPEAHTEH PEilTHHI HAa UTHKHHEKA, JIBMKEHHETO H/HIH NPECTPYKTYPHPRHHATA N0 TOIM KK
APYTH HHCTPYMEHTH Ha JUTBHHHKE, KAKTO M ODEKTHEMN BLHIIHH $AKTOPH, KOWTO, NO MPELERKa Ha
Jpys#ecTBOTO, MOTAT 2 MMAT OTpaMeHHe BLPXY BIEMAHHATA HA MHAMBIIYATHO MAH KONEKTHBHO
HHBO. B nonbiseHne ce npelensBa NamH CHINECTBYBA IHAMHTENHO YBENHYEHHE HA KPEIHTHHA PHCK,
KOFaToO MAaIaHHATa No J0roBopa ca B npocpoune Han 30 auu,

ApywecTaoto npuema aaneH GHHAHCOB HHCTPYMEHT 33 TAKLE B HEMITBAHEHME, KOTETO NOFOBOPHHTE
nnaaxius ca 8 npocpoyme Han 90 ann. B onpenenenn ciyvan, obave, aanen GUHAHCOR AKTHE MOXKE
Aa Ce pasrfiexns KaTo TAKbE B HEHINBIHEHHE, KOTATO BLTPEIIHA WAH BLHUIHA WHHOPMALMA
MPENOCTABA HHAMKALUMA, Y€ ¢ Maiko BeposATHO [lpywecTsoTo na noaywM NLAHMA PasMep Ha
HEHIIB/IKCHHTE CYMH NO I0I0BOPA, NPelH 44 Ce BIEMAT NO0J BHHMAHHE KAKBHTO ¥ 13 GHAO KpeauTHH
noaobpeHs, JbpkanH 0T Hero. OHHAHCOBM AKTHBH CC OTIMCBAT, KOFATO HE ChILECTBYEA PaAIYMHOD
OUAKBAHE 33 CEDHpaHe HA NAPHYHHTE NOTOUH NO JOFOBOPA.

[lo oTHOUlEHME HA TLPrOBCKHTE BICMAHHA, KOWTO HE ChABMKAT CHIIECTBEH KOMIOHEHT Ha
dunancupane, JIpyikecTBOTO NpHAAra oNpocTeH NOAXoA, B cLoTBeTCTEHE ¢ MCDO 9. kato NpH3HaBa
nposu3IMg 3a 3aryba gw3 ockosa Ha OK3 3a uenna CPOK Ha HHCTPYMEHTA KbM BCAKA OTYETHA 1ata,
Clie10BaTENHO TO HE NPOCTE/19BA NPOMEHHTE B KPEAHTHHA PHCK, HO BMECTO TOBA NPHIHABA NPOBH3HA
3a 3aryba Be3 ocHoBa Ha OK3 3a uenua cpok Ha MHCTPYMeHTa KbM BCska oTueTHa nata. JlpyaectTsoro
€ CLIJAN0 MATPHLA 33 NPOBHIMPaHe, KOATO ce¢ Da3Mpa Ha MCTOPHYMECKWA ONMMT NO OTHOLICHWE WA
KpeauTHUTE 3ary0Hn, KOPHrHpaHa ¢ NporHO3HH AKTOpH, CNEUMpHYHM 33 LTLKHWLHTE W 38
HKOHOMHYECKATA CPena, 4pel KOATO €€ MIYMCIABAT OMAKBAHMTE KPEIHTHH 3arylH No ThproBokw
BICMAHHA H AKTHEM N0 J0rOBOPH C KIMEHTH. B3eMmaHMATa Ce KaTeropMsMpar no npocpodme W ce
rPYTIHPAT NO BHI M KIHEHTCKH CErMEHTH C PA3IHYHH MOJENH HA KPEIHTHM 3arybn,

3a MIXOAHH HAHHM OTHOCHO ThprosekmuTe Biemanns, JpysecTroTo HINONIBA HATPYIAHKA CH ONHT B
ODNACTTA HA KPEAHTHHTE 3ary0H NO TAKHBA HHCTPYMEHTH, 38 1A OLCHH OYaKBaHHTE KPeaHTHH 3arybn.
lMonipaHiTe MCTOPHHECKH AHHW Ca 3a NEPHOAM OT 3 FOAMHM Hazaj, TPYNHPAHH MO BHAA M
CROTBETHHTE MOJEAM HA KIHEHTCKH CETMEHTH, W KODHIMpaHW © nporHosHH  daxtopu 3a
HKOHOMHYECKATA Cpeaa.
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TeproscknTe BiemaHus He ca AMXBOHOCHHM W ofMuaiimo ce ypewaar, crotRetHo a0 30 amm,
Jlpy#ecTBOTO CuMTa 2a1CHO TEPTOBCKO BIEMAHE Ye € B HEW3IMbIKEHHE, KOraTo e B mpocpouse Hag 90
nxu. B onpepenchm criyuaw, ofave, NAACHO BIEMaHe MOKE A CC PAIIEHAT KATO TAKLE W B
HEHIMLHEHHE, KOFATO BLTPEIIHA WIH BbHIUHA HMHQOPMALMSA NPEAOCTARS HHIMKALIMA, Y€ € Manko
BepORTHO JIpyecTBOTO Na NOMYYH NBLAHHA pasMep Ha AOroBOpHATE cymH. B Jonbanenne
Apy#ecTBOTO BIEMa NPEABHA LANATA PasyMHa W apIyMEHTHpaHa HHGOPMALIMA, KOATO ¢ JocThnna Del
HIBLPUIBAHE HA HIIHIIHH PasxOfH HWIH YCWIHS, € KOCTO Ja C€ elHMHHHpa BBLIMOKHOCTTA 3a
HEJOCTOBEPHO NPEACTABAHE HA KPEIHTHHA PHCK HA MHAMBHIVAIHO M KONEKTHEHO HHEO,

[MeuanGure (obpaTHo nposenenne) u 3aryGure or ofelueHKy, BIIIOUBAIIN TPOBHIHHTE 38 OMAKBAHMH
KPEAHTHH 3ary0K B KPEIHTHH 0BEILEHKH ce NpH3HaBaT B neuanbata Win 1aryGaTa, KATO KOPEKTHEET
3a 0be3leHKa HA TRATOBH MHCTPYMeHTH, oTuntann no CCJIB/I, ce npenctaps B Apyr sceobXmaTeH
JI0X0] ¥ He HAMANARA DANAHCOBATA CTOHHOCT HA HHCTPYMEHTA.

e} Omnuceane, newarin w 3a2y6u

DHHAHCOBHTE AKTHBM Ce OTNHCBAT, KOTATO NPaBaTa 33 NOTYHABAHE HA NAPHYHH NOTOUM CA HITEKIH
WK KOTaTo ca Gunm npexsupienn, kato JIpykecTROTo € NPEXBLPINIO B IHAYHTENHA CTENEH BCHYKH
TIOI3H H PHCKOBE, CBLP3aHH Che cOBCTBEHOCTTA, 33 KOETO CE NPaBH OLEHKA.

Korato JlpysecTsoTo 3anaiu npasata 3a NOAY4aBaHe Ha NApHUNHTE NOTOUM OT (JMHAHCOBMA AKTHE,
HO NOCME IATLIKEHHE 3 MTALAHE HA NAPHYHHTE NOTOUM Ge3 CHLILECTBEHO 3AKLOHEHHE KbM KpailHi
NOAYy4aTenH, PHHAHCOBHUAT AKTHE CE OTMHCBA, NIPH yenosHe, 4e JIpYKEeCTROTO HAMA IANLIKEHHE 1A
IUIATH H3 KpaHHHTE nofy4arten, De3 ga ca cobpaHH eKBMBANEHTHHTE CYMM W HE MOWe Oa ce
pasnope#ia ¢ MsPBOHAMANHHA AKTHE, OCBEH KaTo obelneyeHne B TAXHA M0M3a N0 TORA SATLIKEHHE.

Korato JIpy#ecTBOT0 HHTO NPEXBLPAM, HHTO 3aNAIH N0 CHILECTEO BCHYKH PHCKOBE H NOAZIH OT
coDCTBEHOCTTA BEPXY (PHHAHCOR AKTHE, NPELIEHARA AATH € JANAIEH KOHTPOILT BLpXY Hero. B caywait,
HE KOHTPOUIRT HE € 38Ma3¢H, aKTHEDT Ce OTIMCEA H CE€ NPH3HABAT BCAKAKEW NPABd M IA0BIMCHHA,
KOHTO €8 CR3JANEHH HIH 34MA3CHH NPH NPeXBLPIAHETO, AKO KOHTPOALT € 3analed, (PHHAHCOBUAT
AKTHE CC MPH3HABRA J0 CTENEHTA HA NPOILTAEBALLIOTO YVHACTHE.

Peayamarst or oTnuceaneto Ha MHAHCOB AKTHB, NPEACTABANEALL PAVIHKATA MEAGLY NOMYHEHOTO
BhiHarpakaenne W DanaHcosara My CTOHHOCT KbM JATATE HA OTAHCBAHE, C€ MPHIHABA HETHO B
neqandara wan sarybara B cratha Jlpyri npuxoaw/pasxoan 8 Orvera 3a BeeoBXBATHHA NOXOJ.

Jlpywecteoto npuinasa AHBKAEHT 1o dMHaHcoBHTe akTHBM B newanbata wim 3arybara B cBOMTE
(huHascorn oTUETH, KOTATO GhE YCTAHOBEHO NPABOTO MY J1a NOAYYM AMBHICHTE, HMA BEPOSTHOCT /18
MOIYYH HITOAH, CEBP3aHN © IHBHICHTE, 8 PAIMEPLT MY MKE Ja DL1e HaNCHKIHO OLeHEN.

2.16.2. DPuHAHCOBH NACHBH H HHCTPYMEHTH Ha colcTRER KanuTan

ApysecTroTo KIACHMLMPA ABATOBH HHCTPYMEHTH M HHCTPYMENTH Ha coBCTRBEH KaNMTAN WM KaTO
(hHHAHCOBM 3ATBIKEHHE MAH KaTO COOCTBEH KANMMTAN B 3ABMCHMOCT OT CHLILHOCTTA H YCIOBHATA B
AOTOBOP Che CHOTBETHHA KOHTPAreHT OTHOCHO TE3H HHCTPYMEHTH.

a) llpusnasane u K1acugusanun

Jlpy#ecTBOTO npuivasa UHAHCOB NACHE B CBOMTE (HHANCOBM OTHETH, KOTATO CTAHE CTpaHa no
NOTOBOPHHTE YCAOBHA HA HHAHCOBHA MHCTPYMEHT.
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Ipy nupeonasanno NpH3HaBaHe GHHAHCOBMTE NACHBH c& KAACH(HLIMPAT KaTo ~HHAHCOBH NacHew,
OLCHRBAHK M0 AMOPTHIMPaHa CcTOHHOCT" M (DHHAHCOBM NACHEM, OUEHABAHW MO CNpaBeLIHBA
cToiHoCT npes neyanba wan sarvbara®.

DHHAHCOBHTE NAacHRH ce KIACH(WLMPAT KATO TCKYIM, OCREH AKO 33 TAX WA 3@ YacTTa OT TAX
APYKECTBOTO € NPEfOCTaBHI0 BEIyCIOBHO NMPaBo Ha ATHLAHHKA 18 VPEIH JaIRDKEHHETD CH B CPOK
Han 12 Mecewia OT Kpas Ha OTYETHHA NEPHO.

b} Mypeonavarnoe oyennsane

[TepponayanHoOTO npusHaBade CTaBa Ha JATATA HA YPEeKIaHe W Ce WIFLPINBA MO CNpaBeiIMBa
CTORHOCT MUNoC, B cy4ail Ha (PHHAHCORM NMACHBH, KOMTO HE CE OTYMTAT 110 CNPaBeLTHBA CTOHHOCT B
nesanbara uaM sarybata pasxonM, JHPEKTHO OTHOCHMH KbM NPHAOOHBANETO WIH W3ABAHETO HA
(huHancosus nacue. TakcuTe 3a yNpasfcHHE Ha NOMYHEHHTE JaEMH ce pascpovBAT 34 NEpHOJA Ha
NOAIBAHE Ha JACMHUTE, YPE3 HINOAIBAHE HA METOAA HA ePEKTHBHHA THXBEH NPOLEHT H C¢ BIUIIOYEAT B
AMOPTHIHpAaHaTa CTOHHOCT Ha 3aeMHTE,

MTepeoHa4anto BeHYKH GHHAHCOBH NacHBM C& MPHIHABAT N0 cnpagelMBa CTOMHOCT, @ B CIVYEA HA
FAEMH H NpHBICYEHH CPEICTEA H 3B DKEHHA, HETHO OT NpAKO CERP3AHHTE PaixoaH mo cIenkaTa.

c) Mocredsanio ouenRaane

Ja ueanTe Wa NOCASNBAILOTO OUEHSBAHE W NpeACTaBAHE (DHHAHCOBMTE NACHBH ce knacudmumnpar B
€/HA OT CAEAHHTE NET KATEropHM: ,,HHAHCOBH NACHBM, OLCHABAHH BNOCAEACTBHE MO AMOPTHIHPAHA
CTORHOCT", , (JMHAHCOBH NACHEH, OLEHABAHH N0 CIpaBe/IMBa CTORHOCT Npel newanta wan saryBara®,
«MACHBH, B PEIYNTAT HA OTMHCBAHE HA (PHHAHCOR AKTHB, KOETO HE OTTOBAPA HA YCIOBHATA MM NPH
NOAXOAA HA NPOIL/BKABALIO YHACTHE" W AHIAKHMENTH 38 OTIYCKAHE KPEIHT € AMXBEH NPOLEHT Noa
MA3apHHA"™,

DUHAHCOB RACHEN NO AMOPIIUTUPANG CIOTROCI

JpywecTsoT0 OlueHsBa (PHHANCOBHTE MACMEW NO AMOPTHIMPAHA CTOMHOCT, KOFATO Te He MONANaT
3AABKHTENHO B 00XBATA Ha HAKOA OT ApYIHTe KaTeropuu, B choteeTcTEHe ¢ MOMO 9, kakto M
korato JIpyKecTBOTO HE NPUAAra MIKNIOMEHHETO, ¢ KOETO HEOTMEHHMO Ja Onpencid HHAHCOR
MACHE [IPH MBPEOHAYAIHO MPHIHABAHE KATO OLEHABAH NO CNIPABEATHBA CTOHHOCT npes nevanbara
saryfara, npH ONpefeNcHNTE 38 TOBA YCI0BKA, Chiacho MCDO 9.

Kareropus ..hHHAHCOBK NAcCHBH, OTUHTAHW MO AMOPTHIMpYEMa CTOMHOCT” BRIIOYBA NOTYHEHH 3aeMH,
TEPrOBCKH 320LIAEHHS H APYTH JATLIDKEHHS, NIPH KOHTO IPYIKECTROTO € CTAHANO CTPaHa No A0ToBOp
HIH CNOPasyMEHHE M KOUTO Clleea fa GLAaT YPeneHH B HETHO napHuHK cpeacrsa. Tasn KATEropHs ¢
€ Hal-CLLIECTBEH [/ 38 (MHAHCOBHTE HHCTPYMEHTH Ha JIPyaKecTBOTO M 3 HETO KaTO WANo.

MocneasanioTo oueHsBaHe Ce HIBLPWIBA, N0 METOAa Ha edexTHBHATE nHXBA”. AMOPTHIMpaHaTa
CTOHHOCT CC HINHCIABA KATO CC BIEMAT 110/l BHUMaHHE KAKBHTO W 48 610 OTOHBH AN NPEMHH NpH
NPHACSHBAHETO, KAKTO W TAKCH WA PAIXOH, KOHTO NPEACTABIABAT HEPA3IETHE YACT OT ediekTHBHIUA
NHxsen npouent. Amoprizaumsta ypes EJIN ce skmousa kato duxancos paixon B oTHeTa 3a
nevantara win saryGata. Tasn kaTeropua ce OTHACA rIaBHO 33 THXBOHOCHH 3aeMW H MPHBICHEHMN

CpEeacTea.

Dunancosu nacus, OYeHIRaNL MO CHPAREOTNEA CRIOTHOCH, HPes nevaibama wi FaVOama
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DHHAHCOBMTE NAcHBW NO CMpaBe/UtMBa cTofiHocT B nevanfata win saryGaTa BKIIOYRAT tuHancosn
NACHBH, ThPAAHH 33 THPIOBHA, H HHHAHCOBH NACHBH, OMPENENeHH NPY MHPBOHAYATHOTO NPHINABAHE
KATO TAKHEA MO CNPABELTHBA CTOMHOCT B neyanbata waw saryGara.

OHHAHCOBHTE NacHBH ce KIACHQHUMPAT KATO ALPAAHH 38 THPIrOBMS, KO C4& MPHIOOHTH C uen
nosTopHa nokynxka B 6aniko Guaewe. MesanGure wan saryGuTe no nacuem, THKAHH 38 THProBKA, Ce
NPHIHABAT B OTHETA 32 nevanbara unwu sarybara.

DHHAHCOBH NACHBH, ONpeaencHH NpH NMEPBOHAMATHO NMPHIHABEHE KaTO TAKMEA MO COpaBe/MBa
cTofiHocT B neuanbata Mam saryGata, ce ONPeCAsT KATO TAKMBA KbM 1aTaTa Ha MLPBOHAYATHO
NPHIHABAHE, CAMO AKO €a WMINBAHEHW KpHTepuute wa MCDO 9. JlpykecTsoTo He € onpeaensuno
HHKAKBH (hHHAHCOBM NACHBM KATO TAKHBA N0 CNPABELTHEA CTOHHOCT B nevanbaTa Wi sarybara.

d) Omnuceaie, nevarbu u 3azybu

JlpyxecTBoTo OTAHCEE (PHHAHCOB MACHB CAMO KOTATO YPenM (HITBIHH) 3AMWDKEHHETO, W3TEUe
CPOKET Ha 3A0B/UKCHHETO HITH KPEAHTOPLT C& OTKaMXe OT NpagaTa cH.

Korato chiuecteypaul pMHAHCOB NacHe € 3aMeHen OT IPYT OT CLIHA 3JaeMoJaTen MPH ChUIECTREHO
PA3THUHK YCIOBHA WAH YCIOBHATA HA CHIMECTBYBALLO 3ALIKEHHE €A CHUICCTEEHO MPOMEHEHH,
TAKABA pasMaHa WIH NPOMAHA CE TPETHPA KaTe OTNHCBAHE HAa MHPBOHAYATHOTO IATWTKEHHWE W
NpH3HABAME Ha HOB macus. Painukata B CLoTBETHHTE GanaHCOBM CTONHOCTH CE NPHUIHABA B OTYETA 34
nesanbara win saryGara.

Paanukata mexay Ganancoeara croilHocT Ha DHHAHCOBMA NacHe, YPeleH WK NpeXBbpieH Ha apyra
CTpana, H 3aNATEROTO 3a YPERIAHETO, BRIIOUMHTEIHO NAPH H NPEXELPAAHE HA HENAPHYHH AKTHBH, Ce
npuinaea B newantmn w saryOu 2a neprona.

€) Komnencupane na ghunancosu uncmpymenms

DHHAHCOBHTE aKTHBH M (DMHAHCOBMTE NACHBM CE KOMMEHCHPAT, 4 HETHATA CYMa Ce OTUMTA B OTHETA
38 (HUHAHCOBOTO CHCTORHME, AKO MMa AeHCTBAINO 3AKOHHO MPABo A Ce KOMMEHCHpaT NPHIHATHTE
CyMH 1 [IpyAecTROTO HMa HAMEPEHHE [a Ce YPe[W Ha HETHA OCHOBA, [A CE PEATHIHPAT aKTHBHTE M
YPERIAT NACHBUTE ENHOBPEMEHHO,

2.17. TuproBeks B APYIA BIEMAHMS

Teproeckute BieMaHHA NPEACTABASBAT Npasoto Ha JIpyvkecTsoto aa NOAY4YH BRIHATPRKICHHE B
onpejeneH paimep, KoeTo e HeaycnosHo,

TuproackuTe B3emanma ce NPEACTABKT M OTUHTAT MEPEOHAYATHO MO cHpapeMBa cToinocT Ha Gasa
UCHATE Ha CAeIKaTa, KOATO CTOHHOCT ¢ ofiuuaiine pabHa Ha daxTypHata MM CTORHOCT, OCBEH aKo Te
ChABPHAT ChuleCTBeH UHAHCHpaIL KoMnoHenT. B To3M ciiyuail Te ce NPUIHABAT NO CeralHaTa MM
CTORHOCT, ONPENEneHa NP IHCKOHTOBA HOPME B PAIMEP HA IHXBEH MPOUEHT, Npelieses 3a NPHChIL
HA UTeAHHEKA,

Tuprosckure Biemanns ce Abpkat or JIpyAecTBOTO EAMHCTBEHO © uen cuOHpaHe Ha AOrOBOPHH
MAPHYHKH NOTOLUH W NOCASIBALLO C¢ OUEHABAT No AMODTHIHpaHa ETDEHL'IET. HaMalcHa C pazMepa Ha
HaTPyNaHaTa obesuenka 1a O4akBAHN KPEAWTHN 3ary0n.

Tean akTHBM Ce BRNIOMBAT B IPYNATA HA TEKYILMTE AKTHEM, KOTATO MATYPHTETHT MM ¢ B PAMKHTE Ha
12 meceua nan B eann obuuaeH onepaTHBEH UHICKT Ha APYKECTBOTO, @ DCTAHANHTE — KATO HETEKYIIH.

Oficinenka
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ApyKeCTBOTO NpHAAra MOJENA HA OYAKBAHWTE KPEHTHH 3ary6H 3a Leaua CPOK HA BCHYKH THPrOBCKH
BIEMAHMA, HINOAIBAHKH ONPOCTEHHMA Noaxon, nonyckan or MC®O 9, [lpyxectsoro e chagano
MATPHUR 33 NPOBHIHPaHe, KOATO ce BAINPA HA MCTOPHYECKHE ONHT NO OTHOLIEHHE HA KPEIMTHHTE
3arybu, KOpHIHpaHa ¢ nporHosud GakTopm, CREUHPHYHM 33 ATHAHMLUHTE W 33 HKOHOMMYECKATa
CPEAd, Hped KOATO Ce HIUHCIABAT O4AKBAHMTE KPEIHTHH 3AryOH MO THPrOBCKH BIeMaHHA W SKTHBH MO
AOTOBOPH ¢ KAHEHTH. BilemanmATa ce KareropHiMpat no npocpouse w ce IPYMMpaT no BHA M
KAHEHTCKH CEIMENTH C PALTHYHH MOJE/H Ha KPEIHTHH 3aryou.

OGeauenkaTa Ha BIeMAHMATA Ce MPEICTABS KM CTaTHATA * Haumciena/ (Bw3cTanoBena) obesueHka
HA TLPTOBCKH W APYTH B3EMAHHA™ HA JIMUEBATa CTPAHA Ha OTYeTa 3a BeeobOXBATHHA Joxon (B
nevanbarta Wik sarvBGara sa roauuara).

HAonbiuuTensa MHGOPMALMA 38 CHETOBOMHHTE MOTHTHKM 38 (DHMAHCOBHTE AKTHBM, HANOWKEHM B
NOACHHTENHO NpHIcHieHse 2,16, 1. Dunancosn aKTHEN,

2.18. TRProBCeKH W APYTH 321LKEHIS

JaIbKeHHATa KbM AOCTABYHLUM M APYTHTE TEKYU 3aTbIKCHMS CE OTMHTAT N0 CTORHOCTTA Ha
opHruHanHuTe GakTypH (ceecroiinocT), KosTo ce NpHeMa 34 Cnpase/IHBATa CTORHOCT HA CHENKATA,
KOATO e GbAe uannatena B Guaciile CPEULy NMOTYYEHHTE CTOKH H YCAYTH,

B cy4anTe Ha pascpoyenn nialaHKs Haa obHYaiHUA KpeaHTen CPOK, NPH KOHTD HE € NPEBKAEHO
AOMBAHHTEIRO NAaUlAHE HA THXBA WIH THXBATA IHAYHTEAHO Ce painwdasa oT obHuaiinna nasapen
/IHXBEH MPOLEHT, 3aNBIKEHHATA C& OLEHABAT NBPBOHAYATHO NO TAXHATA CNPABEIHBA CTORHOCT HA
Oa3a cerawmara MM CTORHOCT NPH AMCKONTORA HOPMA, NPHCHILA 3a APYAECTROTO, & NOCHEABALLO — NO
AMOPTHIWPaHa cTORHOCT,

2.19. Tawwumn supxy newanbara

AAPYKECTRBOTO € yupeaeHo, chImacHo 3aKOMa 3a JPYKECTBATA CbC CHICLHATHA HHBECTHLHOHHE uen
BACHLY » e oceoboseno or ofinarane ¢ Guarapeki KOPNopaTHBEN AaWbk BLpxy newanbara s
CLOTBETCTEBHE C pasnopenbure Ha wn. 175 or 3akowa 3a KopnopaTHBHO noaoxoaHo obiarame. B
Pe3ynTaT Ha Tosa, JIpyHMeCTROTO HE AWIKH W HE € HAYHCASBAIO B HACTONLLNA (PHHAHCOB OTYET TEKYLI
H OTCPOMEH 1aHLK BBPXY neyanGara 3a nepuona.

2.20. Mapntnm cpeacTsBa 0 NAPHYHA CKBHBAIEHTH

[lapuuHHTE  cpencTBa M EKBMBANEHTH BKTIOMBAT KACOBMTE HAMHYHOCTH, HANMUHOCTHTE 11O
PasMIALATEAHHTE CMETKH M KPaTKOCPOYHHTE Jeno3HTH B BaHKn, YHHTO OPHTHHANEH MATYPHTET € 1o 3
MECELIA.

INaphurnTe eKBUBATEHTH Ca KPATKOCPOMHH, BHCOKOMHKBIIHH HHBECTHLUAH, KOHTO C4 J6CHD obpbiuaeMy
B KOHKPCTHH NapHYHH CYMH H ChIBPHAT HEIHAYHTEAEH PHCK OT MPOMANA B CTORHOCTTA HM.,

[NapwaniTe cpeacTsa W exBMBANCHTH B GAHKM ce NPEACTABAT MOCIEABALLO N0 aMOPTHIHPAHA CTORNHOCT
HAMANEHA C HATPYTIaHaTa ofe3leHKa 1a O4AKBAHM KpeauTHH 3aryOu.

2.21. AKUMOHEPEH KANMTAA W PeICpBN

AI'PO ®HHAHC  AJICHIL e cmapgageHo Karo  aKuMOMepHO ApPYKECTBO CBC CMEUHANHA
HHBCCTHLIMOHHA Len, Y4peleHo ¢ no pea Ha Twuproeckus sakom W 3akoHa 3a APYMECTBATA Che
Cnewsania whsectumonna uen (3JICHLL). INpeamerst My ma nmefiocT e orpaHMyeH camo Ao
CCRIIPHTHIALMA HA HEeABHAHMH HMOTH B Perrybauka Buarapus. OcHopHMAT KanuTan Ha ApVAECTBATA
CBC CNELHANHA HHBECTHUMOHHA LN He Moxke Ja Gwae no-wankk ot 500 x. a8, u ce nabupa camo ot
NaPHIHK BHOCKH.
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AKUHOHEPHMAT KanWTan e OUCHEH N0 HOMHHANHATA CTOHHOCT HA WIJANCHHTE AKLMH. Crraacko
HIHCKBAHHATA Ha THprosekus 3aKon apymecTBoTO hopmupa peseps - “doun Pesepeen™ 3a cmeTka Ha
CPEACTBATA, MONYYEHH HAA HOMHHANHATAE CTOMMOCT Ha aKLMMTe NpH HITABAHETO WM (MpeMHeH
peseps). Tlopanm cvatyta Ha apywecteoto, kato AKUHOHEPHO JPYWECTBO CBC CHELMATHA
HHBECTHUHOHHA Lel, TO HAMA 3aKOHOBO 3AJBIUKEHHE 34 panpenenane na 10% or neyanBarta =a
roiuuata 3a goun Pelepeen, KakTo ocTaHamHTe dKLUHOHEPHH JApYMeCcTBa, H HE NpasH TAKOBa
pasnpeaencuue,

3anwKeHHe 33 napuyHKH painpeneneHis KeM aKLHOHEPHTE CE NPHIHABA, KOraTo pasnpeneneHuero e
OROGPEHO OT TAX WIH MIUCKYEMO 110 38KOH H HE IARHCH OT Hpyxectroto. Kopecnonanpamara cyma
e NeBHTHPA AMPEKTHO B COBCTBENHA KANHTAN,

2.22. loxoan na akuns

OcHOBHHTE 10XOIM HAa AKUMS Ce MIMHCTABAT KaTo ce paiaenu Hetnata nevanba win saryGa za
NEPHONA, KOSTO MOMIERH HA pasnpenencHHe Mexkay AKLUHOHEPHTE, NPHTEXATENH HA OOHMKHOBEHH
AKLHK, Ha cpenHo-npeteracHna Gpoli Ha MupmaHHTE OBHMKHOBEHM aKUMH 33 nepuwosa. Cpeauo-
npeTernenuaT Gpoil akumm npencrasnsea Gpoar ma AepiaHHTe ODHKHOBEHH GKUMM B HAYATOTO Ha
ficpuona, kopurupan ¢ Gpos Ha 0BpaTHO MIKYTEHHTE OBMKHOBEHM SKIHH H Ha HOBOM3JANEHMTE
TaKHEa NPE3 NEPHOAA, YMHOMWEN TI0 CPe/IHO-BPEMEBHS thaktop. Toan daxtop nspasasa Opos Ha anure,
MPE3 KOHTO KOHKPETHHTE aKUMK ca OWAM Thpmany, cnpamo obuna Gpoii va AHKTe npes nepuona.

2.13. lencnomum W APYI A 3a0B KERNA KbM nepeonana

Tpynoure w ocurypurennm orHowenms c pabOTHHUMTE M CcaymMTENHTE B OpPY#ecTBOTO e
OCHOBaBaT Wa painopeaGure wa Konmewca wa tpyma (KT) u wa pasnopeabute Ha aeficTRauioTo
K}EHF}'PHTI'-‘JIHU JAKOHOJATENCTRO.

OchoBro 3ambmxenne na paGortopatens e na HIBLPLIEBA IAAWUKHTEAHO OCHTYDABAHE HA HAETHA
nepconan 3a doun “Tlewcnn™. JOMUIHHTENHO 3aABLIKHTEHO neHcuonHo ocurypasane (JI3110), donn
“Obmo sabonssane u MaiunncTro™ (O3M). dona “bespaboruua”, doua “Tpynosa wmononyka u
npoteconanta Gonect” (T3I1E), foHa “TapaHTHpann BiemManus ma paboTHHUMTE W CaysuTennTe”
("BPC) n snpasuo ocurypasane.

PasmepuTe Ha OCHIYpHTENHUTE BHOCKH ce YTBBPAUIABAT KOHKPETHO ¢ 3akona 3a Glomkera wa JJOO
M 3JakoHa 3a Glogmera na H30K 33 croTsernara roamna. BuockwTe ce pasnpenenst MEHTY
paboTonaTens W OCHIYPEHOTO THIIE B CHLOTHOLEHHE. KOBTO Ce NPOMEHA EHETOAHD H € ONPENENEHD B
Konekca 3a counanto ocurypssane (KCO). Kpatkocpounute aoxonm 3a nepconana non thopmaTa Ha
BLIHATPARACHHS, DOHYCH M COUMANHW JOMNALIAHHA W NPHAGGHEKH (M3NCKYeMH B pamkuTe Ha 12
MECella Cien Kpas Ha nepuoaa, B KOHTO MEPCOHANLT € MONoXKH TPYO 38 TAX HIM € WINBAHKI
HeoGXoIMMHUTE Yenoena) ce MPHIHABAT KATO Pasxofl B OTYETA 3a BCEOOXBATHHA N0OXON B nepHoa, &
KOHTO e NONOKEH TPYABT 38 TAX WM 8 HITBAHEHH H3IHCKBAHMATA 38 TAXHOTO NOJYYABAHE, M KATO
TEKYLLO 3a0B/DKEHHE (CIel NPUCHANAHE HA BCHYKH IUIaTEHH Beve CYMH M NIONATaUH Ce VAPLIKKH) B
PaiMep Ha HEAMCKOHTHpaHaTa WM cyma. Jbokumure or APYHECTEOTO BHOCKH MO COLMANTHOTO M
HIPABHO OCHIYPRBAHE Ce MPHIHABAT KATO TEKYUI PAIXOA W IAALTKEHHE B HEAHCKOHTHPAH pasmep,
34E]HO M B NCPHOIA Ha HAYMCNICHHE HA CHOTBETHHTE JOXOIH, € KOHTO Te ca CBLP3AHM,

Kum natara ma scexn dmmancos oruer ApYKECTBOTO NPaBH OLEHKA HA CYMATA HE OYMAKBAHHTE
PAIXOLM MO HATPYNBALMTE C& KOMNEHCHPYeMM OTNYCKH, KOATO CE Ouakea Aa Gunae Wimiateda kato
PEIYATAT OT HEMINON3IBAHOTO NPaBO MA  HATPYNAH omyck. B ouewkaTa c¢e sxkmiousar
NpubIHIHTENHATA NpeleHKa HEANCKOHTHPAH PAIMED HA PAIXOAMTE 33 CAMMTE BLIHArPAKIEHHS 1
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PAIXONHTE 33 BHOCKH NO 33TBMKHTENHOTO obIIecTBeHo OCHIYPABAHE, KOHTO PaboTOAATENAT ABIHH
BBPXY TE3H CYMM.

2.17. Mposuinn

B cayuanre, korato Jlpywectsoto uma NPaBHO WM KOHCTPYKTHEHO JATBKEHHE, KOSTD MOMKE Na ce
OLUEHH HANEHIHO, B PEIYITAT OT MHHANH CHLOMTHA W € BEPOATHO MOFACABAHETO HA 3AABTKEHHETO na
CE OCBLLICCTBH 33 CMETKA Ha MIXOIAW NMOTOK OT HKOHOMMYECKH MOMN3H, CE OTYHTa NPOBRHIKA B OTYETA
38 (PHHAHCOBOTO ChCTOSHME Ha JlpymecTsoTo. MpoeusnnTe ce ouenssar na Gasa Hal-gobparta
ApuBIMINTENHA NPELEHKA HA PLKOBOACTBOTO KbM Kpas Ha OTYETHHR NEPHOA 33 PAIXCIAMTE,
HEOOXOAMMH 32 YPEKIAHETO HA CHOTBETHOTO 3ambkenne. Korato MANEHLT Ha IAIWIKEHHETD €
ABATOCPOYEH, MPOBMIMHTE CE ONPElENsT 4pe3 AMCKOHTHDAHE HA OYAKBAMHTE HbACLUM NapH4YHKH
MOTOLUM © NHXBEH MPOLIEHT NMpean NaHbuM, KOATO OTpalnsa TEKYIATA MA3apHa CTOHHOCT Ha napuTe
BBB BPEMETO M CNEUHDHYHHTE PHCKOBE 33 381bKEHHETO.

2.22. Painpegenenne 3a AABHICHTH

Cratyrst Ha ApymecTBOTO KaTo AKUHOHEPHO JPYAECTBO CbC CNEUMATHA MHBECTHLMONHA Len
onpeAens CneunUYHaTa NONHTHKA HA PasNpPElCIeHHe HA IMBHACHTHTE Ha AKLHOHEPHTE:

#  JIpymecTBOTO € 3aXBIKEHO 10 3KOH 13 PAIOPENenH KATO AHBHIEHT He no-manko ot 90% ot
peatuInpanata newanba 3a chOTBETHaTA (JMHAHCOBA roaMMA, KOpHTHpaHa ¢ edexTHTe OT
BCMUKH CACKH ¢ HHBECTHUHOHHH MMOTH, HIBLPUIEHH NIPE3 FOAMHATA, MO pena Ha wa. 10 o7
3akoHa 3 NPYKECTPATA ChC CMIELMATHA HHBECTHIHOMHA Lie.

# Paanpenenennero Ha ocrananmte 10% ce onpeaens ¢ pewenne va Obuwoto culipanme Ha
aKUHOHEpHTE NO 00WHA pen Ha TLProBCKHS 3aKoM, B T.4. 33 paInpeseienye Ha QHBHIEHT.

2.23. OuenABane No cNpaBeLINBa CTORNOCT

Cnpasennmsara cTofiHOCT, NpeacTaBABa ueHaTa, KosTO BM Guia noaydeHa npw npojaxbarta wa
AKTHB HIIH NAaTEHA NpH NPEXBLPAAHETO HA NackHB, B obHYaliHa coenka MEATY HEIABMCHMH Na3apHH
YHACTHHLIM Ha naTaTa Ha OoucHARaHeTo. CnpaselnHBaTa CTOHHOCT € HIXOMALLA LIEHa W e Gasmpa Ha
NPEAMONOAEHHETO, Ye ONEPaLMATA N0 NpoaxbaTa e ce PeannInpa HIH HA OCHOBHHS MA3ap 3a TO3IH
AKTHE WM NACHR, HAH B CTY4AH HA JMNCE HA OCHOBEH NA3AP — HA HAl-WINOAHKA Najap 3a aKkTHea MK
nacuea. Kakro onpegenenust kxato ocHOBEH, TAKA W HAR-WIrOIHHAT nasap ca TAKHBA fasapw, A0
KOHTO JAPYMECTBOTO 3a00/DKHTEIHO HMa OCTEN,

Pamkara na ouensmane no cnpareminga crofitoct ma MCDHO 13 ce NpHAara 3a MbPEOHAYANHO M
MOCACABANLO OUEHABANE, AKO CTIPABELIMEATA CTOMHOCT CE MIHCKBA WIM Ce paspeluasa ot apyru
MCDO. Takupa ca: MHBECTHUHOHHHTE HMOTH, OGAMTaLMOHHKHTE W GAHKORHTE 3aeMM, OnpeaeneHH
TEPFOBCKH M ApYTM B3CMAWHA W 3aJbUKEHMS, KOWTO €€ OUSHABAT HA NoBTapawa ce Gasa.
Cnpaseanusara cToiiHocT ¢ uenata, kosto 61 Guaa noay4eHa Npu Npojaxtara Ha NaNneH aKTHB WK
MUATEHA NpH NPEXBLPAAHETO Ha nacke B obuuaiiva cnenka. Mamepeaweto Ha crpaseninpata
CTOHHOCT Ce npagy OT MNOIMUMATA HA I'IPE:JII'IDJ]{!HH‘:HHHTH H NpeUeHKHTE, KoMTo GHXa HaNPABEKHAH
MOTCHUHATHHTE Na3apHM YHACTHHMIM KOraTo Te GHXa ONpenensiy LEHaTa HA CLOTBETHHA AKTHB HIM
NAacHs, Kato Ce JOnycka, ve Te OMXA JACHCTBANH 338 NMOCTHraHe Ha Haii-no0pa cTonaHcka wIroaa or
HETO 3a TAX.

[pn namepsaneto va cnpasesimpara crofinoct Ha HEPHHAHCOBH AKTHBH BHHAIH MIXOIHATA TOUKA €
lipeanonokenueTo kakeo OW OWNO 33 NAIAPHMTE YYACTHHLMW Haii-100poTo u  Had-edekTHEHO
BLIMOKHO HINONIBAHE HA JAEHHS aKTHB.
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JIpy#KecTBOTO nphAara pavIHYHM OUEHBYHH TEXHHEH, KOMTO OHxa OHIM noaXosawm cnpamo
CNEUH(HKATA HA CHOTBETHHTE YCIOBMA W OBEKTH, ¥ 38 KOMTO paznonara ¢ pocrareyna Gaza or
BXOANIIN RAHHH, KAaTO ce CTPEMM A3 HINOJN3BA B MAKCHMAIHA CTENEH HATWYHATA myban4HO
nabnonaema undopmarns u 1a MHHHMH3IHPA HINOMIBAHETO HA HeHabmogaeMa MHGOpMaLHA,

CnpaseinuBara cTOMHOCT HA BCHYKH AKTHEN M NACHBH. KOWTO ce DUSHABAT WHIH ONOBECTABAT BhE
(hPHHAHCOBHTE OTYETH NO cnpaBeIHBa CTONHOCT, ce KaTeropHInpa B PaMKHTE Ha ClleaHata fepapxmus
HA CNPaBELTHBHTE CTORHOCTH, & HMEHHOD!

Hueo 1 — Kotupanu ( HEKOPHTHPAHH) NA3apHH UEHH HA AKTHBEH MA3ap 38 WICHTHYHH AKTHEH WIH
MIACHEH, KaKTO M HA NAIAPHH HHBA HA 3EMENENCKM IEMH, HACMH W PEHTA HA HMOTH CHC CXOIHM
XApaKTepPHCTHRH,

Hueo 2 — OuenbuHM TexHHKH, NPH KOMTO Ce MINONIBAT BXOALIM JAHHH, KOHTO €A PamIH4HH OT
AHPCKTHO KOTHPAHM NA3ADHH UCHH HA 3EMEENCKM 3EMM H HACMM, HO €A NPAKD WIH KOCBEHO
AOCTHMHH 3a HabmoneHwe;

Hueo 3 — Ouensyun TexHmKm, NPH KOMTO C& HINONIBAT BXOAAILH JaHHH, KOMTO B IHAMHTENHATA CH
yact ca wenabmomaemu.,

JApy#*ecTsoTo HINOAIBA W TPHTE AOTIYCTHMH NOOXO0JA, Na3apHHs, NPHXOAHHA W PAIXOAHHA MOIXO,
KaTo HaH-4ecTo NPUIAraHaTa OLEHEYHA TEXHHKA € METOTLT Ha NA3APHHATE AHANOIN.

Hpy#ecTeoTo npunara 0cHOBHO cn paseaanBa croirHocT Huso 2 w Hueo 3.

3a TEIM AKTHEM W NACHBH, KOMTO Ce OUEHABAT 110 CIPABE/UTHEA CTORNOCT BbE thuHancoruTe OTUETH Ha
NOBTOpseMa Oasa, APYKECTBOTO NPABH MPELEHKA KbM I8TATS HA BCEKH OTVET 1At e HEOGX0aHM
Tpatcdep B HuBata Ha HEpapXMA HA CHIPABE/IHBATA CTOMHOCT WA OATEH AKTHE MWIN Nacue B
HABHCHMOCT OT pasnofaraeMHTe W HINOA3BAHHTE KbM Ta3H JATa BXOJALIN AAHHH.

JpYECTBOTO MINONIBA EKCTIEPTHIATA HA BLHLIHH HEIABHCHMM AHUEHIHPAHHM OLEHHTENH 3a
OnpenensHe Ha CNpaBeIMBHTE CTORHOCTH Ha MHBECTHUHWOMHHTE HMOTH. HifiopeT Ha Takuea
OUCHWTENW Ce Npaed HAa roamwHa 0a’a, KaTo C©E H3NOAIBAT ClEIHHTE KPHTEPHH: NpHIaraHn
NPOheCHOHATHH CTAHAApPTH, NPOGECHONANEH ONMT M MOSHAHMA: penyTaluHA H Nasaped CcTaTyc.
npmmuum Ha OUCHLYHHTE MOAX0IH H TEXHHEM, KaKTo M HIMOMNIBAHWTE BXOAMIUK JaHHM 3a
BCCKH CITy4aH Ha M3IMEPBAHE HA CIIPABETHBA CTORHOCT, ca OBEKT Ha 3AMBIKHTENHO obcemaane u
KOOPAHHHPAHE MEAULY BLHIIHHTE CKCMEPTH- OLEHHTEAH M PLKOBOACTBOTO HA APYKECTROTO, KAKTO M
NIPHEMAHETO HA WINABAHMTE OLEHMTENCKH AOKIAAN — 0coDENO MO OTHOLEHWE HA ChIIECTBEHMTE
MPEANONCKEHHA H KpaHHHTE JAICTIOMEHHA H TIPEUTOAKEHHA 38 PAIMEPA Ha CTIPABELTHBATA CTOAHOCT,

2.24. lpeuensn o1 Onpelensmo IHaveHHe NpH NPRJIAGAHE CYETOBOAHATA NOIHTHKAE HA
apyxecTeoro. Kawwosn npubaninreann onenkn u NPEANOIHEHHH ¢ BHCOKA HECHTYPHOCT.

Haroteawero Ha uancoBus oTyer Hanara PEKOBOACTBOTO /13 HANPABH NpeLeHKH, NPHEIMIHTE HI
OUCHKH H NPEANONMKEHHA, KOMTO BIMANT BBPXY CTOAHOCTTAa HA OTHETEHHTE SKTHEH M NACHBH. M
OMOBECTARAHETO HA YCIOBHH MACHBM KBM OTHETHATA [1aTa, KAKTO M BHPXY NPUXOIOH M Pa3XoaM 3a
nepuosa. Hecurypuoctute, ceupsann ¢ manpapenmre NPeNOAOKEHHS W NPAGIHIHTEIHH OLEHKH
Guxa mornM aa nosenat 1o dakTHHecKkn PEIVITATH, KOHTO 14 HIMCKBAT CLUIECTBEHH KOPEKLIMM B
E-EJI!IHC{IIBHTE CTORHOCTH Ha CBOTBETHHTE AETHEH WIH NACHBH B ClleBallH OTYETHH NEPHOOH.

2.24.1. Mpeuenxwu
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[pn npunarasero Ha BLINPHETHTE CHETOBOAHM MONHTHKH, PLKOBOACTBOTO Ha JpyxecTaoto e
HAMPABHIO CAEAHMTE NpELEHKH, KOWTO MMAaT chlllecTsen edext BBPXY CYMMTE, NPHIHATH BBLB
dHHaHCOBHA OTYeT:

H3uncoenne na 1aansenne 3a OHBHIEATH

Curoacko 3akoma 38 ApyKecTBaTa ChC CNEUWATHA HHBECTHLIHORHA LIEJ. JpywectBoTo ¢ 3aanmmeno
A3 pasnpenenH KaTo OHBHIEHT He no-mManko of 90% or newanbara 3a tunancopata roamuma,
KOPHIHpaHa ¢ eeKTHTE OT BCHYKH CAEIKH C MHBECTHILHOHHM HMOTH, HIBLPIIEHH APE3 roaWHaTa,
BICHOUMTENHO W HETHHTE neuanbu/tarybu OT NOCHENBALIN OUEHKH HE WHBECTHLHOHHHTE HMOTH.
JlonbanuTenHa HEgOPMALMS 33 IPHIHATOTO JabIXKeHHe 34 AueHaeHTH KM 31 nexemepn 2019 r. e
npejacraseda g [punoxenve 9.4,

JApy#ecTBOTO KaTO AMINKHIOZATE

Hpy#ecTBoTo € CKNOUANO OTOBOPH 3a ONCPATHBEH THAMHI Ha IEMEIENCKH 3eMH 3a cpok or |
FOAHHA C ONUHA 32 MOJHOBABAHE 3a Oule €aHa romMHa. PeKoBOICTBOTO cuMTa, ue npH noaobHH
A0roBopH JlpyecTBoTo 3anaisa BCHYKH ChUICCTBEHH PHCKOBE H HMIrOaH OT cofCTBEHOCTTA BLPXY
TEIH HMOTH W NOPajgH TOBA, NOrOBOPHTE Ce TPETHPAT KATO OMEPATHBHH MHIMHIH, ChIIECTBEHMTE
CHETORQIHH NOAHTHKM 38 OTHHTAHE Ha IHIMHIOBM JOTOBOPH Ca NMPEACTaBEHH B Npunoswenne 2.14.

2.14.2. TpuGANINTE NN OUEHKN W NPEANOAOHEHHN

OcHOBHHTE NPEANONOKEHHA, KOMTO Ca CELPIAHH ¢ Gbieum APYTH OCHOBHH MITOMHHUH Ha
HECHTYPHOCTH B NPHOAHIHTETHHTE OLEHKH KbM OTYETHATA aTa, M 33 KOWTO CHILECTBYRA JHAMMTENEH
PHEK, 4e GuXa MOr/IH Aa J0BENAT 10 CHILECTBEHH KOPEKUMH B GANAHCOBATE CTORNOCTH Ha AKTHBHTE
Mpe3 CACABALUMA OTHETEH NEPHOI, €& MOCOYEHN NO-10mY,

Onennsane no cnpasexansa croiinoer ua HHBECTHUHOHHH HMOTH

JlpyscecTrOTO Onpenens cnpaseMBaTa cTOHHOCT Ha HedhMHAHCOBH aKTHRH Ha Gasa wa HManMuHaTa
nazapia HHGOPMALME, HIH KO HAMA TaKapa - HPE3 NOIXOAALM MOOEAH 33 oueHka. PrroBoacteoro
HINOA3BA NOKIAAM HA JHUCHIHPAHW HE3IABMCHMH OLCHMTENH M TeXHHKH 338 OLEHABAHE Ha
CHPABCTHBATA CTOHHOCT HA HHBECTHUHOHHMTE MmoTH. [Tpn NPHAATAHE HA TEXHHKH 33 OLEHABAHE
PLROBQACTBOTO HINOMIBA B MAKCHMA/IHA CTENEH NAIapHH JaHHH H NPEANOIOMEHHS, KOHTO nalapHuTe
YHACTHHUN OMxa BLINPHENH NpPH OUEHABAHETO Ha naneH tneduHancos akTue. Korato amncear
MPHAMKHMH  NA3apHH  J8HHH, PLKOBOACTBOTO  HINONIBA  CBOATA Haif-nobpa oueHka ma
NPEANOIOKEHHATA, KOHTO OHXA HANPABMIH Na3aPHUTE YJacTHHLM. Teln OUEHKM MOTaT ga ce
PasiHyaBaT OT AEHCTBHTENHHTE LEHH, KOWTO GHxa Gin ONPEJENcHN MpH CNpaBeTHBa NasapHa
CleiKa MeKTY HH(OPMHPAHH H JKENACLLH CTPAHH B KPad Ha OTYETHHA nepuoa.

Jlpy#ecTBOTO OTYHTA MOCHENBALO WHBECTHUMOMHUTE HMOTH 11O CnpaseiIHBa CTOMHOCT, KaTo
HINOM3Ba NOKNAAHW HA HEIABHCHMM BBHIIHH OUSHHTENW 3a ONpelensHe Ha CNpaBelIHBAT HM
croiivoct. TMoapoGHa uudopmaumus oTHocHO NPEOUEHKATA, MWINONIBAHNHTE OUCHHTEICKH METO/IM,
OCHOBHH AOMYCKAHHA W NPELIEHKH NPH ONPEieNAHe HA CNPaBelIMBATA CTONHHOCT e npeacTaseHa B
NOACHHTENHO NpURoKeHne 5, HHBeCTHUHOHEH HMOTH™,

lMpuinasane u ouenka 3a ouakeanm KPEIHTHH 3ary0n HA ABATOBH HHCTPYMEHTH, ONEHNBAHM
No AMOPTHIHPARA CTORHOCT

Tposuzun 3a ovaksanu kpedumnu a2y6u na napusny cpedcmean & Ganku
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[apuwunure cpeacrea u NAPHYHNTC  CKBMBANIEHTH €4  Hall-BHCOKO NHKBHIHMTE (HHAHCOBH
MHCTPYMEHTH. Te He ca HOCHTENH Ha CETRAMEHT PHCK, & THKBIIHMAT PHCK, KOHTO HOCAT € orpanuyen
A0 TEXHHYECKATa BLIMOMHOCT J4CHO PAINOPEAIAHE € TAX 18 He GBIE HIMLIHEHO. MNapuunnte
CpeicTea, nenospank B Ganku. ofave ¢a HOCHTENM Ha KpemHTEH PHCK OT KOMTparewta (pHck ot
HEHIMBAHEHHE). PHCKBT OT KOHTPAareHTA npeicTasisBa BepoSTHOCTTA HACPEIIHATA CTPaHA no
(uHaKcoBa caenka N3 HE MINBAMM CeOMTE AorosopHH sanwnAenus. Jlpymectsoro npunara
CTAHIAPTHINPAHHA NOIXOA 33 HIYHCICHHE HA OYAKBAHWTE KPEIHTHH 3aryBu Ha napuunuTe cpeacrea
B GaHKM, KaTO 3a onpelesHe Ha 3arybata OT HEMIMBLAHEHMUE B napaMeTpUTe HA MOJENA CE H3NOA3IBa
KPEIHTHHAT peHTHHT HA (HHAHCOBHTE MHCTHTYIHM, B KOHTO Apy#ecteoto e nenoaupanc napuunmte
cu cpeacrea. Tesw kpeawtry pefituury ca NPHUCLICHH OCHOBHO OT CefiHHTe MHCTHTYIHH: Moody's,
Standard and Poor’s, Fitch, Brarapeka Arenums 3a Kpeauren peiirunr,

Kum 31 nexemspn 2019 r. HaH-100paTa npeueHka Ha PLKOBOACTBOTO 3@ OYAKBAHMTE KPEeANTHH
3aryGu Ha NapHYHY CPEACTBA € HeChllecTREHa. (NpHACHKeHMe 3)

fposusun 3a ovakeanu Kpedumnu 3azy6u wa MTBPOGCKU G3EMaANUA

Apyxecrsoro wanonsea onpocten noaxon 1 MAaTpHLA 38 NPOBHIMPAHE 38 HIYHCIEHHE HA DYAKBAHKTE
kpeawtHn 3arybm (OK3) 2a teproeckure Biemanus. Mpouentire wa npoBuIMpane ce Daupar wHa
AHHTE HA NPOCPOUHE,

Matpuuata 3a npoBuiMpaWe MHPBONAYATHO CE OCHOBARA Ha NPOLCHTHTE HA NPOCPOYME,
Habmonapann ot Jlpysecrsoro B HCTOpHueckH mnan. [lpywecTsoro npeumsupa maTphuata, a na
KOPHIHpA  MCTOPHHECKMA ONMHMT C KPEeIMTHHTe 3aryGM upes BKIOYBAHE Ha NpOrHo3Ha
MaKpPOMKOHOMHYeCKA MHpOPMauns. Hanpumep, ako nporHoIMTE 33 MKOHOMWYECKH YETOBMA
(Hanpwmep, GespafoTuua) ce ouakea aa ce BAOWAT npes cAeaBallaTa roaMHa, KOETOo MOME Ja JoBeae
A0 no-ronaM Opofi NPOCPOUMs B MPOHIBOJACTEEHHA CEKTOP, HCTOPHUECKHTE MPOUEHTH Ha NPOCPONMA
e KOpHIHpar. HeTOpHYECKHTE NPOUEHTH HA NPOCPOMMA Ce AKTYANHIMPAT KbM BCIKA OTHYETHE aTa M
NPOMEHHTE B NPOTHOIHHTE NPUEAHIHTENHH OLEHKH Ce aHATHIHpAT.

Hpy#ectsoro cumta nanew dimuancos HHCTPYMEHT 33 TAKBB B HEHINBLAHEHHE, KOMATO JOTOBOPHHTE
fLUIALLAHHA ca B NpOCpotME B npoAbikenne Ha 90 ann. B onpenenenn cavuam, ofave. To moswe na
Pa3racHaa namgeH I:IJHHa.HEﬂB AKTHE KATO TaKhE B HEHIITBIHEWHE, KOraTo BBLTPCIIHA WIH BBHUIHA
HHPOPMALIMA NIPEAOCTARA HHAMKALIHA, e & MATKO sepoatro JlpymectBoro fa moayum meHns pasmep
HA HEMIALIUKCHHTE CYMH NO JOrOBOPA, MPEM 3 e BIEMAT N0 BHHMAHME KAKBHTO M Aa Guio
KPENMTHH NogoDpenns, Abpkann oT Hero. MDHEAHCOBH aKTHEN CE OTMHCEAT, KOraTo He ChilecTRYRA
Pa3yMHO O4yakeaHe 3a cLOMpaHe Ha NAPHYHHTE NOTOLM Mo Jorosopa.

Ouenkata 3a wopenaumsra MEAAY HCTOPHYECKHTE MPOUEHTH Ha NpocpouMe, NPOrHOINTE 3a
HEOHOMHYeCKHTe yenosua W OK3 npeacrapnsea crinectsena NpHBIHIHTENIHA OUEHKE, PaamepsT Ha
OK3 e uwyncrautenen cnpamo npomenm e oficTosTencrsata o NPOrHOZHPAHHTE HKOHOMMYECKH
venosna. Heropuueckns onut va Jlpyxectsoro no oTHOWeEHHe Ha KPEAHTHHTE 3ary0H M NpOrHOIHTE
3 MKOHOMHYECKHTE YCI0BHA MOME CHLIO TAKA 3 HE Ca NpecTaRHTE N 3a PeanHHTE NPOCPOYHA OT
CTpana Ha kamenta B Ovewe. [onuinntenta wndopMaums crie e MPENOCTABEHA B NOXNCHHTENHO
npuaoaenne 4,

fTooxo0 3a véezuenra na codebuu u npucsdenu sremanusn

B cayuante B konto [Ipysectsoto e NPEANPHEND CLaebHH ACHCTRHA 34 YAOBIETBOPABARE HA CROHTE
BICMAHHA, TO CcbumMTe ce KracHuuupar kato CuaebuM miemanus. Tosw Thn BIEMAHMA CE
xapampuanp&r € MBAHO HEHAMBIHEHHE — T.€. HEXEIaHHe WK HERBIMOKHOCT HA KAMEHTA Aa Ypclu
CBoeTO 3aawiaenne. Mopagw Tasm npuunuea, HeIABHCHMO OT HATHYHETO Ha PELICHHA Ha chaelHHTE

33



AT'PO @®HHAHC AJICHLL
DHHAHCOB OTYET 3A [TEPHO/IA, SABDBPILBALLL HA 31 MAPT 2020 r.

OPFaHH M CTAPTHPAHHTE HWINBAHUTCAHH NPOLEIYPH, CHOMPAEMOCTTAa Ha TeIW BIEMaHHA M peci.
OUAKBAHHTE OBACIIM BXOAALN NAPHUHH MOTOLM €& HHCKM, @ BEPOSTHOCTTA OT HEHAMBIHEHHE Beve e
HACTEINAA CIPAMO MBPBOHAYANHHMA dKTHE, T.€. ¢ pasya Ha 100%.

Ouakpanure xpeawthn 3arvGn (OK3) NpecTaBNABA CYMaTa HA OYAKBAHWTE KpeauTHH 3aryGM 3a
BCAKO ChACOHO M MPHCBLIEHO BIEMAHE, OCHOBAHA HA HCTOpHYECKaTa CHOMpaEMOCT Ha TO3H Kinac
aKTHEH. JlonmbaHHTeNHa HHDOPMALIHA CHILO € NPeAOCTABEHA B MOACHHTENHO MpHADKEHHE 4,

3. MAPH H NTAPHYHH EKBHBAJIEHTH

Mapyunnre cpeacTsa ca panpeaencHy;

Cuanpaanne w pasnpeeacnne: 31.03.2020 31.12.2019
BGN'000 BGN'000

[Napuunm cpeacrsa s Gpoii 1 2

[lapuunn cpeacTsa B pasIaILATETH CMETKH 1162 684

baoxHpanus napuunm cpencrea (rapaHumm 3a aobpo

ynpaeneHHe Ha wienosete Ha CJ1) 32 23

Ofue napu u napuynI EKEUEATEN MU 1195 709

JpyacecTrOTo HAMa GAOKHPAHH NAPH W NEPHYHH EKBHBATEHTH.

JlpyxecTBoTO Npuara CTAHAAPTHIMPAHKA NOIXOA 38 HIMMCICHHE HA OYaKBAHMTE KpeauTHH 3aryGu
Ha NApHYHKTE CpeacTsa B GaHKn, KATO 18 ONpeie/sHe Ha 3aryGaTa 0T HEHIMLIHEHHE B NapaMeTpuTe
Hd MOLEAA CC H3NOAIBA KPCAUTHHAT PEATHHT HA (PHHAHCOBHTE MHCTHTYLMH, B KoMTO JIpyRecTBOTO €
AeN0IHPANO NAPHYHHTE CH CPeICTBa.

[apuunure cpencrea no pasnnawarensa cmerka B BaHkarta Aenosurap. Kpeanten peirunr wa
(huHancoBaTa MHCTHTYLMA KM 31 mMapt 2020 1., npuckaen ot Fitch e:

O6enmnena Guirapeka Ganka AJ] A-

4. TbPITOBCKH H APYTH B3IEMAHWHS

31.03.2020 31.12.2009
BGN'OG0 BGN000

Baesmanus o7 KIHEHTH 4051 2756
O enueHKka (252) (252)
Baemanma o7 wanenTn (He o/ 3 79% 2504
Biemanna o1 o6y wBRILOTO APy #ecTRo
BIcMaHHa OT NPeAOCTABEHN ABAHCH
Baemanns no cxaelnm cnopose B8 BO8
OfesueHka (BOT) {BOT)
Baemanna no cwaclum cnopose /HeTo/ i 1
Mpemnatenys passom
Jlpyri pemanns 51 49
Oriinnn 1851 2584
Ilpesned 3a oberyenra

Kum narata wa dumaHcoBMa oTuer e HanpaseHa nocneasama oueHka no MCDO 9 _Dunancopn

HHCTPYMEHTH™ Ha THProBckMTe BIEMaHMA, ChINAECHD BRInpHeTata nonuTHks B Hpunowenne 2016,
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JleroxeHneTo Ha nposKIMMTE 3a obelleHKa Ha BIEMAHMA OT Haemu kum 31.03.2020 u npes 2019 . ¢

NPEACTABCHO B CNEIBALIATE TabnHua:

F1.03.2020 Irir200e
BOGN'OO0 BOGN'OOD
HaTtpynaua ofeuensa na 1 suyapm 1059 1103
Hauuncaena sa nepuona 257
Bracranosena (301)
Omucana
Oriesuenia 8 Kpas Ha nepHoaa 1059 1059

Kem 31.03.2020 r. JlpymectsoTto oTusTa B3eMasHs no cuaebun cnopose ¢ Gpyten pasmep 808 xun,
8. (Hauncnena obesuenxa 807 xun. ne.). Ensa vacr or tax & paimep Ha obuto 675 xun. nesa ca no
3aBecHH chiebun nena 3a HemINAaTEHM cymm no AOTOBOPH 33 HACM M 2PEHIH 38 MITEKTH CTONAHCKH
roauun. [lpyrata yact o BIeMaHHATA M0 ChAeHHM Cnopose B pasmep #a 132 xun. nepa ca pue BpLIKA
CbC 3aBElCHH fea N0 HOTAPHANHH aKTOBE 38 NOKYTIKA Ha 3eMS.

MaTypHTeTET Ha TLPrOBCKHTE BIEMAHMA € ONOBECTEH B NOACHHTENHO NPHAGKEHHE 16,

5. HHBECTHUIUTHOHHH HMOTH

Kbm 31.03.2020 r. [pywecrsoro ortumra 138 924,726 nekapa HMHBECTHLIMOHHM HMOTH 1O
cnpaseaanea (Ganancosa) croiinoct 65 230 xui. nesa wnm 95,16 % ot cTofiHOcTTa Ha aKTHBHTE.
HuBecTHUMOHRNTE HMOTH NpelICTABAABAT IeMenenCKH 3EMH, PA3NPEACICHH B PAINHYHH PErHONH HA
CTpaHara.

[Tpomenure B BanancosuTe cToRHOCTH, NpeIcTABCHH B OTHETA 38 PHHAHCOBOTO CHCTOSHME, MOTAT Ha
braar obobwenn, kaxto ciensa:

31.03.2020 31.12.2019
BGN'0O0 BGN @00
B nauaaoro wa ronwnata 65 230 65 257
NpuaoGum, BLacTano RN 178
Chmmcaun (303)
YBenmuenue 1o crpaseyingg cToinocT 426
Hamanenne no cnpaseuinea crofinoct (328)
Kum kpast va rogmara 65 230 65 230

Kem 01.01.2020 r. [lpywectaoro e npuresasato 138 924,726 aexapa MHBECTHLMOHHH HMOTH
/semesienicku 3emu/, cbe cnpaseainea (Ganancosa) cToiikoct 65 230 xiu1. nesa,

lpe3s nepuona 01.01.2020 r. — 31.03.2020 r. [Ipys#ectBoto He e :

s OpOJATo
& IAMEHHIO

*  3aryOuno no ceacben mur

*  VBEIMUKI0 DANAHCOBATA CTOHHOCT HA HMOTHTE

Quenku no cnpasedauea cmodinocm
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PHHAHCOB OTYET 3A [MEPHOJIA, 3ABRBPILIBALL HA 31 MAPT 2020 1.

(a) Hepapxus sa cnpaseniusure croiinocty

¢ OueHKHTE MO CNpaBeiIMBA CTOHHOCT Ha HHBECTHUMOMMM MMOTH Kbm 31.12.2019 r. Ha
GazaTa Ha BXOARLIMTE JAHHM, HINOMIBAHH NPH TEXHUKATA 33 OUEHABANE, Cd KATEropHIHpatu
HEPAPXHYHO KATO CHIPABELTMBN CTORHOCTH HA HHBO 3,

¢ Hanpasenara OUEHKA  HA MHBECTHUMOHHHTE WMOTH 10 CrpaBeiHBa CTOAHOCT e
MOCMEAOBATENHA M MOBTOpPHEMa MOPANM NPHIATAHETO HA MOdeNa Ha CRpaBeHBATA
crofnoet no MCC 40, Ta ce waswpuira peryns PHO KBM [aTaTa Ha BCEKH HHAHCOB OTYET,

*  Hamepsanero Ha cnpasennHBata cToliHoOCT ¢ PEATHIHPAHO CLC CHAEHCTEBMETO HA HEIABHCHMH

THUEHIHPAHH OLIEHHTENN.

(6) Texnuka 3a oLeHARAHE W IHAUMMH BeHabIIOIaEMH BXOOSLUH JaHHH

Tabnhuata no-mony npeacTaBs ONMCAHME HA TEXHHKMTC 3a OUEHRBAHE, WINOIIBAHH NpPH
ONpEACANHETO HA CIPABEVTHBATA CTOHHOCT HA OTAENHHTE FPYNH OT CHCTABA HA WHBECTHLIMOHHMTE
HMOTH 33 2019 1., KaKTO W HINOTIBANHTE IHAYUMM HeHaBTIOAACMH BXONALILN NAHHH:

TeskeeT Ha
HAMHMH HADAKIICMHE BXO,
"DII:IL'.IH 18 DUEHARA HE noagxoaa ia Texuneu Ia GUEHABAHE :’ i Ga e
OUEHABAHE
Masapuy uenn Ha ananorwann  Hadopmauwns 1a peanminpann
Mazapen noaxoa S0%: HMOTH OT ¢oI0To 0 GOHIKH B COENKM, UECHH Ha MIEHTHY HI
panoHa IEMIHILE HMOTH
M KanuTa HHA
8 ;:;nﬂr:_ﬂuuu . :::npa Liern wa waemuTe, apeHaHnTe
Mpuxogen X0, 30 T TUTA AN TBETHHA H,
R A " AHCKOHTHPAHH MAPHYHH s perio
18 CLOTBETHHA BHI HMOT
MOTOUH
MeTononorus no npuiarane Ha
Paxxoaen noaxon 20% MeTon Ha TekymaTa oueHka Hapenfa 3a peaa 3a onpenensne

LEHH Ha 3eMEECKN JCMH

Cnennara tabnuua npejactass HHBATA B HepapxHATa Ha HeMHAHCOBM AKTHEM Kbm 31 mapr 2020 r, 1
31 nexemepi 2019 r., oLUeHIBANK NEPHOIHYHO NO CNpaBe;THea croiiHoeT!

31 mapr 2020 r.

HusecTHUMOBEN HMOTH:
= IEMEIENCKH IEMK

31 nexemspn 2019 r.

HusecTrunonnn umorn:
- IEMENENCKH MM

Hueo 3
AN, 8.

65 230

Huso 3
WL JIB.

65 230
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ATI'PO @HHAHC AJICHLL
PHHAHCOB OTYET 3A INEPHOJLA, 3ABBPLUBALLL HA 31 MAPT 2020 r.

Cnpaeepnusara crofinoeT Ha 3emenenckmTe 3emm Ha Jpyxecteoto e onpeaenena Ha Gasara Ma
AOKNAMH HA HEIABHCHMH JTHLIEHIHPAHH OLEHHTETH,

Jemenenckn semu (Huso 3)

Ouenkata no cnpaseaInea cTofiHoCT ce Gasnpa Ha HaGMIONABAHM LEHH HA CKOPOUIHH NAIAPHH CIETKH
33 NOAOGHM HMOTH, KOPHTHPaHH 3a CneUHdHIHM GaKTopH KaTo MIOWL, MECTONONOKEHHE, ChCTOSHHE
H KaTErOpHA Ha 3eMETEICKHTE IEMH.

ChiuecTreHn HenabnogaBaHM QaHHK ca CEBLPIAHH C KOPEKLMATA 34 cneundHyHHTE 3a IeMeaenckuTe
semu Ha [lpywectsoto daxropu. CTeneHTa W nocokata Ha Tam KOPEKLMA 3aBMCH 0T Gpos M
XAPaKTEPUCTHRHTE Ha HAGMIONABAHHTE NA3APHH CAETKH ¢ NOJOGHM MMOTH, KOHTO Ca HINONIBANH 3a
UETHTE Ha oueHkata. Bunpexu ve Tesn nanmnm ca cyGexTHBHA NPELEHKA, PLKOBOACTEOTO CHHTA, He
KpaliHaTa oueHka He OH Ce NOBAHANA SHAYHTENHO OT JAPYTH BbIMOKHH NPCANOIOKEHHA.

Hauannoto canno Ha HedmnancosiTe aKTHEN Ha HMBO 3 Mowe 1a e PABHEHO ¢ KPAHHOTO MM canao
KbM OTYETHATA OATA, KAKTO CleaBa;

Husectnunonnn

HMOTH

Jemenenckn semn

XHL N8,

Canno kem | suyapm 2020 r. 65 230
Mevwantu wim 3ary6m, npusnatv B nevanbara win sarybara:

- POMAHA B COPaBETMBATA CTOHHOCT HA HHBECTHIHOHHH HMOTH
TMokynku
[popantn

Ornucann

Caano kbwm 31 mapr 2020 r. ' 65 230
Hupectnunonnn
HMOTH
Femene ckn 3emu
XHJ, JIB.
Canno kbm | anyapu 2019 . 65 710

IMeuantn wan 3arydu, npusnat s nesanGara win zaryDara:

- NPOMAHA B CNIPABCANHBATA CTOIHOCT HA HHBECTHLIMOHHH HMOTH 98
TMokynku 178
Mponawtn (266)

Ommucanm (37)
Cango wum 31 aexemepn 2019 r, o 65230
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ATPO ®HHAHC AJICHL]

@HHAHCOB OTYET 3A [TEPHOJIA, JABBLPLUBALLL HA 31 MAPT 2020 r.

6. HMOTH, MAIUHHH H CLOPLKEHHSA H HEMATEPHA.THH AKTHBH

Hmoture, mammmmre CHOPBKEHHATA Ha JIpyaecTBOTO BKIIOYBAT AKTHBM C Npaso Ha nonssade —
CrPalH, KoMMOoTEpHO obopyasane, ofuc obsasexaare u apyru JIMA. Hematepunanuure akruen Ha
Apy#xecTsoro BRIOYBAT NHLEHIH W copryep. BanaHcosata cToitHocT Moxke na Gbie aHaNHIMpaHa,

KAKTO Crepa:
Axmusu  Komnwo- Hpyew  Mpozpam- Do
C npaso HrwpHa AMA Ml
H@  Mexnusa npadyKmii
ROTIGANE
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Bpyrtua Ganancosa croiimoct
Canno kum 1 ayapn 2020 r. 57 5 8 3 73
HosonpuaoBurs axtuen - - - e -
Cango kum 31 mapr 2020 . B 57 5 § 3 73
AMopTHINUNHA
Canno kum | avyvaps 2020 r. (9) (1) (8) (1) (19)
AmopTHIaUMA (1) (1) - (1} (3)
Canzo kum 31 mapr 2020 1., T (2) (8 (1) (22)
banancosa croiinoeT kpm B - _
31 mapr 2020 . 47 3 - 1 51

Beuuky paxosm 3a aMOPTHIALNMA Ca BRIIOYCHH B OTHETa 32 BeeOGxBaTINE aoxon wa pen ,,Paixonn sa

BMOPTHIALMH,

HP}"H{E'L‘THUTU HC € 3AN0MHI0 HMOTH, MAlLLMHM, CHOPRIMEHHE M HEMATEPHANHH AKTHBH Kato

obEINeYEHHE MO CBOM IaTBIHCHHA,

7. JIM3UHT

Tasn Genescka npenocrass wudopMaig 3a nuIMKT, KoraTo JPYRKECTROTO ¢ AMIHHTONONYYATEN,

7.1.Cymu, npn3saTi B 0T49eTa 313 PHHAHCOBO CLCTORHHE

OrueTsT 33 GHHAHCOBO CLCTORHME NOKA3EA CAENHHTE CYMH, CELPIAHH C JIHIHHT:

AKTHER ¢ npaso Ha noasBane
Crpaau

JagnameHns 1@ INIHAT
Texywum
Herexyuin

MNosichenune

7.2, Cymu, NPHIHATH B OTH9ETA 38 BeeoDXBATHHEA 10X00

31 smapm ar
2020  dexemepu
2019
BGN'00O  BGN'000
T | 3
47 48
7 9
40 40
47 49

OryeTsT 32 BeeofXBaTHHA J0X0] NOKA3BA CACAHNTE CYMH, CELP3AHH € JIHIHHT
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AI'PO ®MHAHC AJICHLL

®HHAHCOB OTYET 3A IEPHOJIA, 3ABBPUIBALLL HA 31 MAPT 2020 r.

IMorcrenne BGN'0OR  BGN'O00

AMOPTHIAINS HA AKTHEN ¢ NpaBo Ha NOJ3IBEANE
Crpanu

31 mapm 31
2020  oexemspu
2019

(10) (9)
(10) (9)

- (1)

Paixonu 3a nuxsu (Bkmouenn sue HHaHCOBHTE
PasxoaH)

OBwnaT napuyen noTok 3a nuIuHr npes 2019 1. ¢ & paimep na 10 xun. 18,

JloroBopLT 3a amauKr, cBLp3aH ¢ akTHEa C MPaBo Ha NOA3BAHE € CKNKYEH ChC CEBLPIAHO JHLE Noa

o6 kontpon BIT Bpanne Hireprewsmna AJL

8. TBPTOBCKH H JIPYTH TEKYIIH 3ANBIKEHHA

Kuum 31.03.2020 r. , pecnextusmo 31.12.2019 . TEKYUIHTE 3a0BTKCHHA Ha APYKECTBOTO BKIIOYRAT:

F1.03.2020 3122019

BGN'000 BGN'O00

JameameHHa 18 DHBEHISHTH & 006 & 006
MNoayyenu asapcy 2715 2655
JuremHeHHE KM 00CTY MBAILOTO JIP Y REC TR -
FambTKE HHA KbM 00 THEY HLH 21 2
JamEkeHHs KuM nepoonaia o 7
FamLIoKeH WA KEM OCHTY PHTCHRH MpepHATHA | 1
JasuHn 3amsose HIg 1 |
Py TH KPaTROCPOY HH 3B THe 50 40
O Te Ky wm 100n 08 e HIng 8 803 B712

Kum 31.03.2020 r. nosyvennre asancu ¢ Ganancosa crofiHoct NPeACTARNABAT: ABAHCOBO MIIATEHH
CYMH 1O CKMOYEHHTE JOrOBOPH 33 CENBALIM CTONMAHCKH TOAHHN 2 651 XM, fB. M NOAYHEHH dBAHCH

No NPEABAPHTENHH JOFOBOPH 38 npoaa#ta HA HMOTH B paimep Ha 64 xun. np,

9. COBCTBEH KAITHTAJ

Kum 31 mapr crpykrypara sa cofcTeenns kannran e caeamara:

Fl.03.2020 122019

BGN'O00 BGN'O00

OCHOBEH KanuTan 32220 32220
lpemun or emuci 4 765 4 765
Harpynana newasta 22128 22128
lesanta (aaryGa) 3a nepuona ¥ I 692 B a7s

JamnmEATENCH TMBHASHT (& O06) {6 D06}
Bowiko colicTaen sanwman: ¥ 54 799 50 TRS
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DHHAHCOB OTYET 3A ITEPHOJIA, 3ABBPILBALLL HA 31 MAPT 2020 r.

9.1. Ocnosen akumonepen kanuran

OBumn pasmep wa sanucauns u smecen kanuTan Ha apy&ecTBOTO KbM 31 mapt 2020 1, ¢ 32,219,708
/TpHaeceT W iBa MWIHOHA NBECTa M ACBETHANCCET XMIANH CEIEMCTOTHH M oceM / nesa, pasnpeacnen B
32,219,708 /rpuaecer u apa Muakona ABECTA W NCRETHANECET XHNAIH CEAEMCTOTHH W OceM /| Dpos
OeIHATHUHH, NOMMENHN aKuHK ¢ MPABO HA rNac, ¢ HOMMHATHA CTOMHOCT Ha eTHa aKums or 1 femun/
NIeB. AKUMATA [laBa Npaso Ha NpHTEXaTens i Ha enuH raac 8 OSwoTo culipanmne wa AKUHOHEPHTE,
MPABO HA OHBHIEHT W NPaBO Ha TMKBHAALHOHEH AR, CHPAIMEPHH C HOMHHANHATA CTOMHOCT Ha
aKumaTa,

Kum Ko

31.03.2020 31.12.2019

Axyuonep % oT kanuTana % or kanuTana
Arpxon Husecr AJ] 99.88% 99.88%
Hpyra dusnueckn n opumsecky TTHILA 0.12% 0.12%
100.00% 100.00%

9.2. Pesepan

Kum 31.03.2020 r. npemuiinure PE3EPBM Ca B pasmep Ha 4 765 xun. ns.. dopmupann ot pa3nMkaTa
MEAKIY HOMHHATHATA H EMHCHOHHATA CTOMHOCT Ha akummte, Kem 31.12.2019 r. npeMHiinnTe pelepen
€a B paiMep Ha 4 765 xun. aepa.

9.3. Hepasnpeaeaena nevania

31 mapm 31 dexemapu

2020 2. 2019 2

BGN'000 BGN'000

Hepasnpeneaena newanta na 1 SAHYARpH 22 800 22 128
INMevanGa (3arv6a) 3a nepuoa 1 692 6678
Pasnpenenenue na newanbara 3a ausuaent (6 006)
Hepainpenenena newanda ua 31 AeKeMBpH 24 492 22 800

DuiancorusT pesyrar 3a nepuosa 01.01.2020 r. — 31.03.2020 r. e neyanba n passmep Ha | 692 xun.
1B, MPEQH HAYHCSBAHE HA IATLDKHTENHHA AHBHICHT.

9.4. Insngentn

Crraacio wa. 10, an. | or 3[CHIL Jpyxecteara cue cneumanya HHBECTHLMOHHA LIeNl pasnpenensy
KaTO AHBHICHT He no-manko ot 90 Ha c1o ot neyanBara 3a dmnancosata roguna cnen Npecbpa3yeane
no pena va |a. 10, aa, 3 or chiHa 3akom.

Hpy#ecrsoro npuxmiousa 2019 r. ¢ nevanGa B paimep Ha 6 678 xun. ne. Cnen npeobpalyeane no
3JCHL /un. 10,an.3/ dunancosusT PEIYATAT, KOHTO € OCHOBA 32 MIYHCIICHHE HA 3ANBIKHTETHHA no
SAKOH IMBHACHT oT nevanbata 3a 2019 r. e 6 674 xun. nis. Paavepst wa pasnpenenenmero or
neuanBara 3a 2019 r, 1a saavokHTeneH ausaenT e 6 006 xmn. ap.,

Cymara e HauMcieHa W e NpHIHATO 3aabkense KbM AKUWOHEpPHTE 33 JMBMIEHTH B OTYETa 13
¢HarcoBo cucToAHMe Kbym 31.12.2019 1 {(IMpuaokenne §)
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ATPO ®HHAHC AJICHI]
OHHAHCOB OTYET 3A EPHO/IA, 3ABBPLUBALL HA 31 MAPT 2020 r,

9.5. oxon na akuns

OcHoBHMAT n0x0n Ha axuma ce HIMHCIABAT KaTO Ce pasnenu nevanbara/ (sary6ata) 3a roaunaTa Ha

Cpeanc-nperernenna Gpoii Ha JupaannTe oBMKHOBEHH AKLUHH 33 rOJHHATA.
OCHOBHHAT J0X0N Ha aKLHA Ha Hpyaecraoro ce w3umenasa wa Gasa Ha CReJHHTE JaHHHK:

31 mapr 2020 .

bpoii akumn ua 01.01.2020 r. 32219708
Bpoii akumm sa 31.12.2020 r. 32219 708
Cpeano npeternen Gpoii axum 3a nepuona 01.01.2020 r. -31.12.2020 r. 32219708
Hetna nevan6a 3a nepuona 01.01 2020 r, - 31.12.2020 r. (xmn. nB. } 1 692
Hdoxon ua eana axuns (nesa) 0,05
31 mapr 2019 r.
bpo# akiem wa 01.01.2019 r. 32219 708
bpoii akumm wa 31.03.2019 1, 32219708
Cpeano nperernen Gpoi akumm 1a nepuona 01.01.2019 r. -31.03.2019 . 32219 708
Hetna nevanfa 3a nepuona 01.01.2019r. - 31.03.2019 ., (xmn, nB.) 1636
doxoa ma enna axuns (1ema) 0,05
10. MPHXO/IH 110 JOTOBOPH 3A APEHIA H HAEM
FL.022020 F1.03.2009
BGN'000 BGN'000
Cronancka romama 2019/2020 1732
Cronaneka roamma 2018/2019 1 665
Cronancka romaa 20172018 7
Cronascka romsma 2016/2017 3
JApy i npusos no LOTOBOPH 30 APEHIA H HaeM
Ofiwo npsxoan 1732 1675

[Mpusnasane na npuxoawte no AOTOBOPH 33 apeHia W Haem:

Cronanckata roamua sanouypa wa MLPEH OKTOMBPH M NPUKINIONBA Ha TpMIECETH CENTEMBPH Ha

CAEIBAIATA KANEHNAPHA rOIHHA.
10.2, Cmonaricka 200una 201 02020

3a n0roBOpK, KacaeulM cronaHckaTa 2019/2020 roanwa, nomyqenn 10 31.12.2019 r.: eaua HETBBLPT OT

NPHXOAA N0 JOTOBOPA € NPHIHAT Npes
2020 roomua,

2019 r., a Tpu YernnpTH o7 npuxona we Gnle npuivat npes

Kem 31.03.2020 r. apysectsoro uma CKIIOYEHH N0TOBOPH 32 cTonawckara 2019/2020 r. wa ofwa
cTofivoct 6 928 xua. aeea 3a 130 xua, Ackapa npu cpeana penta 53,45 nesa M e npuiano kato

npuxon 3a 2019 r. B pasmep ua | 732 xun. nesa.
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AI'PO @UHAHC AJICHLL
DPHHAHCOB OTHET 3A INEPHOJIA. SABBPILIBALLL HA 31 MAPT 2020 1.

10.3.  Cmonancka 2oduna 20182019

3a norosopw, kacaewm cronanckara 2018/2019 roAxHa, nomyvenn 10 31.12.2019 r.: eana uetewpT o1
NpHXOAa No norosopa e NpHIHAT npes 2018 r., a Tpu HETELPTH OT NpUXoJa ce npHiHaea npes 2019
FOHHA.

Kem 31.12.2019 r. apyxectsoro mma CKMOYEHH norosopy 3a ctonanckara 2018/2019 r. va ofwa
cToiHoeT 6 619 xun. neea 3a 132 xun, Ackapa npH cpeana penta 50,30 nepa u ¢ npmmano karo
nphxon 3a 2019 r. 8 passep na 4 954 xun. nena.

10.4.  Cmonancxa 200una 2017/°2018:

3a nepuona 01.01.2020 - 31.03.2020 r. APYKECTBOTO HAMA CKIIOMEHH HOBH JoroBopw 3a 2017/2018,
KOHTO Ca NIPHIHATH Npe3 NepHO/a KaTo TeKyLll NPHXOA.

11. IPYTH JOXOJH OT JEHHOCTTA

F1.03.2020 31032019
BGN'000 BGN'000

Baravcosa crofinecm ha HMEECTININ QHNE LA I fay
fipuxoou om npodaxcta wa uneecmuyuonn uwomy 5 27
Hetna nevanGa/ (3ary6a) ot nposamGa » samana na 5 3
HHBCCTHLMOHHH MM 0TH
lpuxedn om npeoyensa wa WNEECTNU Y IO HNE WA O
CRpaaedinea cmolinocm
Pawmxodu om obesyenna ng UNSECIIMY WO NNE MAOME 0
CRPGESANNEd CRIOEUNOC I
Hemia newanGa/ (sary6a) o1 npomeny & CNpaBeLTHE TS = )
ETORHOCT HAE HHBCCTHLMOHHH HM OTH
JApyra npasonn 5 16
Ohfinen mpeaxoamn 10 13
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©HHAHCOB OTYET 3A MEPHOJIA. JABBPLUBAILLL HA 31 MAPT 2020 r.

12. PA3XO/IH

Pasxonute npencrasenn no dyrxumonanen MPH3IHAK BRIKOYBAT:

AdMHNHCTPETHENN paIxoan

Pasxomm 3a wanprxka va oduc
Tenexomynukaumonnmn paixo i, EY PHEPCKH
Panoum 3a pexnama 1 myGnukaumn va M ATEPHATH
Pasxoms 3a seanarpamaenus n ocHry posku - CJ]
Pasxomm 3 amoprianus

Hpyrm anmunnctpatiann PaEN0TH

Pawxonu 3a nefimoctra

Pasxonm 1a suasarpasaenns n ocHryposkd no T w )]
Pazxom 3a oGenykealoro apyxecTso

Pasxonm 3a omer

Pazxoam 3a KOH, BOE, (I |

Passonm 38 mhpsasHn TaKeH no HMOTH

Pa3xoim 1a HOTApPHATHE M chaeGHH TaKcH

Pasxom 3a nasapum ouenky

Hawucaena/ (spacranonena) ofeincnka Ha THPTOBCKM H
OpYIW B3eMaHna

JaryGenn mMo™ cbe chaebum pemenn

Jpyrn pasxom 3a aeinocTa

Ofmo paixonn:

12.1. Pasxoam 3a nepconana
FasxonmTe 3a nepconana sknousar:

Pasxomi 9a nepeowana

Passom 3a HLIHAIPARACHHA
Pazxomm 3a couManum W uIpEmu OCHTY POBKH

BGN'000 BGN'000
43 33
1 1
0 24
3 2
9 f
14 16
2 .
=
1
4 5
4 2
4 1
57 49
11.03.2020 31.03.2019
BGN'000 BGN'000
i 2
2 2
32 24

12.2.  Haumcaena/ (suicTanosena) ofesuchra ma TEPrOBCKH B APYIH BIEMAHHA

JBuaenneTo Ha NPOBMIMHTE 3a ouaKBANM KPEAHTHH 3aryOH 3a TLPrOBCKH BIEMAHHA H NPEAOCTABEHM

kpeantd 3a 2019 1. ¢ onucano no- goay:

Awarosn macrpymentn no Hauucaena Peun —_ Hemuna

AMOPTHIHPAHA CTOHHOCT 1a nepuoda S ofeznena

BGN ‘000 BGN ‘000 BGN ‘000

Obe3uenka Ha TLProBCKH BIEMaN#na 250 (301) (51)
Obe3tienka Ha CbAeOHH ¥ NpHCLACHN

BIEMaHHA 7 - 1

257 (301) (44)

JlBiskenneTo Ha 06e3NEHKATA HA THPIrOBCKH W APYTH BIeMaNNS ¢ NPeJCTABEHO B NPHIOHKEHHE 4.
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DPHHAHCOB OTYET 3A TTEPHO/JIA, SABBPIIBALLL HA 31 MAPT 2020 r.

13. PHHAHCOBH NNPUXO/IH U PAIXO/1H

FL.03.2020 F1.03.2019
BGN'O0D BGN'O0D
D HHAHCOBH IPIEXoITH
Mpuxoam o1 mixawn no aenoswm
Hpyra dusancosn npixo
O - -
DuHanconn paixoon
Pasxomn 3a imxem (huHancHpam koM nomesr) -
Ompuuaresmm pammks o1 npoMsua na BATYTHHIE KYpCopBe
Apyru duranconn pazwomm (2 ()
Ovinn (Z) (2)

14. CAEJTKH ChC CBbP3AHH JIMILA

CBLp3aHH THUA Ha APYKECTBOTO Ca KAKTO CrlenBa:

Cobemeaenux na kanumanra na dpyacecmsomo VHPAMCHASAN] KONMPOT — NPEONpURAMNE —Maiika

ArproH Hueect AJl

Suya ynpaxcureauu cvamecmen KORMPOR Had npeonpusmyemo-matixa
Cosatep EQOOA  50%
Opbimac EOOA 508

dpyvrcecmea noo oty ROMIMPOA.
Onera Arpo Husect EQGT
Arpumapr EQO/]

Buonponykti — Brarapus EOOJ]
Jlyke Ayte EOOQJ]

Arpuon Duxane EAJ]

BIT Bpanac Hurepreursina AJl
BI1 Aytorpanc EOOJ]

BIN Busnee Comowrsie EOOJ]
Kuouos yapasienciu nepconan

Hnenosere nwa Cupeta ua AMPEKTOPHTE M H3NLIHHTEIHMAT JIMPEKTOP €A KIKYOBMAT YIPaBIACHCKH
MepcoHa, KOHTO OTrOBAPR 33 MAAHHpaHETO, TERYWOTO PLKOBOJCHE H KOHTPONMpaHe AefiHocTTa Ha
OpYKECTBOTO

Pasmepst Ha BriHarpasiennaTa va YNPABNCHCKMA NEPCOHAN 38 OTHETHHA MepHoa e 95 xun. as. M
BIIKOUEA KPATKOCPOYHM JOXO0/IH 38 BRIHATPOKACHHA H OCHIYPHTENHH BHOCKH,

Coenxu u carda cve covpranu tma
[Tpe3s Texyluma NepHOA ca MIBBPIIBAHK CEAHKTE CAENKH Che CHBP3aHH JIHLa |

1. Tlpuanarts ca npuxoau ot AOTOBOPH 3a HaeM, ¢ Arpumapt EOOJ] B pasmep wa 1 xua. nis, (Kbwm
31.03.2019 r. 81 xun. 218.), cLOTBETHO 3aaBIKEHHE 32 npeannatedy asawcu kem 31.03,.2020

r. 4 xun. ae,
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PGHHAHCOB OTYET 3A [MEPHO/1A, SABBPLUBAILLL HA 31 MAPT 2020 r.

2. Bbe Bp3KA ChC CKIOYEH JOTOBOD 33 HAeM Ha ofmc ¢ BIl Bpanac Hureprewsusn AJ]
OTHETEHHAT AKTHR C NPABO Ha NONIBAHE W 3AMWDKEHHE 33 JM3MHT kbw 31.03.2020 r. ca
HAYHCIEHH CNeJHHTeS CY MM

*  OrvetHa CTORHOCT Ha AKTHB C NPABM HA NOIBAHE — 5T XL NB.-
*  3amwkeHMA 3a ausuer — 47 xun, ns.

*  Hauncnena amoprusaums — 10 xiun. as.:

*  Paaxomm 3a nHXBH — - X®n. 8.

*  [Napwunn notouw — 3 xun. ne.

3. BbB BPRIKA ChC CKNIONEH AOTOBOP 3a HMAaeM Ha asTOMOGHI ¢ BT Ayrotpanc EOOJ] kum
31.03.2020 roamka ca oTveTeHM pasxonM B paiMep Ha 7 XWI. B, W JAIWUKEHMS KBbM
AocTaByHuM 3 XU, e,

4. Bue Bppika chC CKMIOYEH JOrOBOP 3a AIMHHHCTPHpaHe Ha nepconana ¢ BI1 Buanec
Comouriic EOOJ] kbm 31.03.2020 roanna ca oT4eTeHH pasxoa & paimep Ha | xua. 18,

15. HEJIH H NOJHTHKA 3A YIIPABTEHHE HA ®HHAHCOBISA PHCK

B xona wa oBuuaiinata cu ctonancka aefinocT ApYHECTBOTO MOKE 4 Ghje HANOKEHD HA PATIHUHH
(puHaHCOBH pHCKOBE, HAM-BAXKHWTE OT KOWTO ca: nasapes (BKIIOMBALL BANYTCH PHCK, PHCK OT
NPOMIHA HA CNPaBEIMBATA CTOHHOCT W LCHOBH PHCK) KpeaWTeH PHCK, NHKBMOEH PHCK M PHCK Ha
JIMXBEHO-O0BBPIAHH NAPHYHN NOTOLM,

AlpyzKecTBOTO € BLANPHENO WHBECTHLIMOHHA NMOAMTHKA, HA 6a3a Ha KOATO e YCTaHOBEH MpoLUec 3a
ONCPATHEHO YNPABICHHE H KOHTPON HA CIENKHTE ¢ HHBECTHLHOHHH HMOTH, CLBETET Ha NHpEKTOPHTE
NPAKO KOHTPOIHPA HHBECTHUMOHHATA MONHTHKA, KATO WIBLPLIBA PETVIAPEH Mperaen u KOHTPON Ha
TEKYIHTE HHBECTHUMOHHM MPOEKTH, KAKTO 1 CTATYCA HA NUIAHHPAHHTE HHBECTHLIHOHHH NPOEKTH,

Obmoro ynpasneHHe Ha pHcka e OKYCHPAHO BLPXY TPYAHOCTHTE Ha nporkosMpane Ha PuHAHCOBHTE
Na34pH W 33 NOCTHIAHE HA MHHMMH3IHPAHE HA NOTEHLHATHHTE OTPHLATETHH ethekTH, KOMTO MOraT ja
CE OTPa3AT BLPKY (PHHAHCOBMTE PEIVATATH M CHCTOSHHE HA aApywectBoto. Tekyuo puHancosnTe
PHCKOBE C& WIEHTHhHUMpaT, HiMepBaT u wHalmoaasar ¢ momowTa Ha PAUIHYHH  KOHTPOAHK
MEXAHHIMH, 33 18 Ce ONPENENAT ANEKBATHH UEHW HA NPOIYKTHTE Ha APYMECTBOTO, Oa CE OUEHAT
afeKkBaTHO GOPMHTE HA NOAALPKAHE Ha CBOBOMHMTE THKBHAHN cpencTea, Ges ma ce nonmveka
HEOMPABAAHA KOHLEHTPAIHS HA JaNeH PHCK.

Kamezopuu dunancosu uncmpymenmu

CrpykTypata Ha MHAHCOBHMTE AKTHBH W MACHBHM Ha APYAKECTBOTO KbM 3| MapT no kareropuM e
MOCOYEHA No-H40ay;
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DuHANCOBH AKTHBH 31.03.2020 31.12.2019
BGN'0G0 BGN'0O0

DuHAHCOBH AKTHBN Do

AMOPTUHIHPpaHa croiinoeT

(aBarosn wRCTpYMenTH)

TBsproBcku B3eMaHHA oT

KJIHEHT H 3 799 2 504

Cuaebun u apyrn Biemanns 52 |

JInxeu no aenosmu

IMapir e CpencTea M

NapHYHH eKBHBANEHTH 1 195 709
Obmo: 5 046 3214

PuHANCOBH MACHEH M0

3ra3.z2020 31.12.2019

AMOPTHIHpana cToliHOCT
BGN'000 BGN'000

JaabioKe HHA 38 AHBHAEHTH & 006 f D06
lMonyyenn Teproee ks 3aemu
Tuproseks w apyru
781 bITKE HHA 21 2
Obmo: 6 027 6 008

Kpedumen puck

[pu ochulecTBABAHE HA CBOATA NEHHOCT APYKECTBOTO € MAUIOKEHO Ha KPEIMTCH PHCK, KOkHTO €
CBLP3EH C PHCKA HAKOH OT KOHTPArEHTHTE MY 1a He Obje B CHCTOAHME A MINLIHH HILANO W B
0GHYAHHO NPENBHIEHHTE CPOKOBE IATBIDKCHHATA CH KbM HErO,

DunaHCOBUTE AKTHBHM Ha JpYAECTBOTO ca KOHUCHTPHPAHH B [IBE TPYNH: NApHYHH CpencTsa
(IeNO3HTH) M BIEMAHHA OT KITHEHTH.

lMapuuxuTe cpencTa B APYKeCTBOTO ce BRAraT B GaHKH OT MBPBOKJACEH THI, ¢ BUCOKA PENYTALMA H
cTabHIHA THKBHAHOCT, KOETO IHAUHTENHO OFPAHMYARA PHCKA.

[lo oTHOWeEHHE Ha KIHEHTHTE, NONMTHKATA Ha ApYAECTBOTO € A3 WIBBLPIIBA NpogakbuTe cu npn
YCIOBHATA HA CTPOTO JMMUTHPaHH CpoxKoBe HAa Maawane, ChOupaeMocTTa M KOHUEHTPAUHATA Ha
BICMaHHATA Ce KOWTPONHPAT TEKYIIO. CLINACHO YCTAHOBEHATE NONMTHKA HA APYAKECTBOTO M npH
HHIMKATOPH 3a npobieM ¢he cLOHPAEMOCTTA — C€ OCBLUIECTBABA NMPAKA TEKYIUE KOMYHMKAUMA ChC
CLOTBETHHA KJIHEHT 3a ONPEAENIHE W CTAPTHPAHE Ha HesabaBHK MEPKW 3a JIMMHTHPAHE Ha PHCKA OT

3aryou.

MaTypuTeTET HA BIEMAHWATA OT KIHEHTH M HAYMC/eHaTa saryba or ofeleHka 3a OYaKBAHH
KPeanTHH 3ary0OH € KaKTo cnensa:
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Jurenden puck

JIukBHAHMAT pHck ce HIPAIABA B HEraTHBHATA CHTYAUMA APYIKECTBOTO 1a He DBIE B ChCTOSHME aa
NOCpeuIHE  DE3YCNOBRHO BCHYKH CBOM  3a7LIIACHHS ChrAacHO TexwMa nanek. To nposexaa
KOHCEPBATHEHA NOAHTHKA MO YNpaBNeHME HA NHKBHAHOCTTA, Hpel KOSTO MOCTOAHHO NOAALPKA
ONTHMANEH IHKBH/IEH 3ANAC NAPHYHM CpencTea, aobpa cnocofHocT Ha (HHaNCHPaHEe Ha CTOnaHcKaTa
CH DEHHOCT, BKMOMMTENHO upes OCHIYPABAHE HA ANCKBATHW KPENMTHH PECYPCH M YIECHEHHA,
NOCTOAHHO KOHTPONHO Halmonenwe na dakTuyeckure M MPOrHOIHH NApHYHH NOTOLM MO NEPHOIH
HAMNpe W NOLILPAKAHE HA PABHOBECHE MEKIY MATYPHTETHHTE FPAHHLM Ha AKTHBHTE H NACHBHTE Ha
Apy#ecTBOTO. JIpyeCTROTO yNpaBnssa NMHKBMAMOCTTA HA AKTHEHTE M MACHBHTE CH Ype3 Tekyl
aHAnH3 W HabmoneHHe Ha CTPYKTYPATA M AMHaMHKATa Ha HIMEHEHHATA MM, H Ype3 NPorHo3HpaKe Ha
ObJeunTe BXOAAILK M HIXOAAUH NAPHYHH NOTOLM K HaKTOPHTE 38 HEraTHBHK edekTH BBPXY TAX.

Mamypumemen anaus

Mo-nony ca npeacrasenn dumancopure HENEPHBATHRHH MACHMBH HA APYKCCTBOTO KM [IATATA Ma
fHHaHCOBHE  OTueT, TPYNHPaHH MO OCTATHYEH MATYPHTET, ONpeneneH CAPAMO  AOTOBOPEHHA
MATYPHTET W napuunn notoun. Tabnmuara e wiroreena Ha Gaza HEAHCKOHTHPAHH NAPHYHA NOTOLUN
HakH-paHHa JIATA, HA KOATO 3ANLKEHHETO & HIHCKYeMO. CyMHTE BIJIOYBAT rAaBHMIM W THXEBH,

31 mapm 2020 omloo3Im. om3m odol. g
BGN'600 BUGN'OG0  BGN'000

DPHHAHCOBH NACHBA

JaawnmeHHR 38 THBUICHTH - 6 006 6 (06

THproBeku M apyrH 3anbKeHHs 21 - 21

Cnyo: 21 6 006 6027

31 dexemspu 2019 omloo3m om3moole Obugo

BGN'O00 BGN'000 BGN'OO0
PHHAHCOBH NACHEN

JanbKeHns 3a AMBHICHTH - 6 006 6 006

Teprosckm W apyru sansnmenns 2 - 2

(Xinjo. 2 6 006 6 008
Baaymen puck

Hpy#ecTeoto He e wanomeHo Ma InaunTeaeH BANYTEH PHCK, 3ILOTO BCHYKH HETOBH ONEpauMM i
CACAKH €A ACHOMMHHPaHK B OBITAPCKM Nepa wHn CEPO, NOKOIKOTO NOCIENHOTO € ¢ HKkcHpaH Kype
CHPAMO JIEBA NO 3AKOH,

enosu pucsk

lpymecteoro e wanoweno na puck ot NPOMEHH B NAIAPHHTE UEHH HA WHBECTHLMOHHM MMOTH H Ha
UEHHTE Ha camuTe HaemH. [lpywecTsoTo nepruoanyuso npask npernen wa NA3APHUTE LUEHH, NO KOWTO
MIpEAnara yenyrure e, cnpamo obLumTe LIEHOBH PaBHMLIA B CTPANATA, 38 1a MOe NpH HEOBXOaMMOCT
48 Ce HIBBPIIAT IIIABHO H NOCTENEHHO KOPEKLHH HA TEIH LICHH.
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Puck na awxsonocnu napusnume Rarma i

Kato wano apywectsoro msma 3naumrenna HACT JIMXBOHOCHHM &KTHBM, C MHIKNHOMEHHE Ha
MPENOCTABEHM HHBECTHLHH B KPaTKOCPOUHH GaHKOBH AenosuTH. 3atosa NPHXOAHTE W ONIEPATHBHHUTE
NapHiHK NOTOLM Ca B rOMAMA CTENEH HE3ABMCHMH OT NPOMEHHTE B NAIAPHHTE JIHXBEHH PABHMILA,
JIMXBOHOCHHTE AKTHEM (nenosuTh B Ganku) ca ¢ HKCHpaH aHXBeH MpOueHT, KORTO ce sanaiBa
HEMPOMEHEH N0 Majexa Ha ChOTBETHMA Aenoiut. JloKonKoTO menosHTHTE ca KPaTKOCPOMHH, PHCKBT
OT HETaTHBHM NMPOMEHH B NHXBEHHTE paBHMILA e AuMuTHpaH. Jlpyaiectsoto He e wanoweno Ha
AHXBEH PHCK OT CBOMTE KPaTKOCPOYHHM 3AL/DKEHMS, 3alOTO Te ca TEKYILH HE NPOCPOuYEHH M
Geanuxpenn.

VYupasienue na kanumanosun puck

C ynpasnensero ma xanwTana APYAECTBOTO LeAM 18 CHINABA W NOATLPAKAE BEIMOKHOCTH TO a
MPONBIKH N3 (YHKUMOHMPA KaTo ACHCTBALIO NpeAnpusTHe M aa OCHIYPABA CHOTBETHATA
ELIBPBLUIAEMOCT HA HHBECTHDAHHTE CpPENCTBA Ha AKUHOHEPHTE, CTOMAHCKHM MOMIM Ha ApYrHTe
JAMHTCPECOBAHM JTHLA M YYACTHHUN B HErOBHA OHIHEC, KAKTO M fa NOLILPAE ONTHMANHA KallHTANOBA
CTPYKTYPpa, 34 Na ce pelyLMpaT pasxoiMTe No NOLTLPAGEHE HA KaNHTATA. Hpy#ectroto Tekywo
HabMoNaRa OCHTYPEHOCTTa M CTPYKTYpaTa Ha KanuTaia Ha Gats CLOTHOWEHHETO HA JALTHKHAIOCT.
Towa cvorHOWICHME Ce MaynensRa MEACLY HETHHA ABIMOB KANHTAN KbM 06LIaTa cyMa Ha aHTaKHpaHua
kanuTan. Hetuuat awaros kanuran ce ONPEACs KaTo pasiMKa MEKIY BCHUKH NPHBICYEHH 33eMHMH
CPeACTRA (KPaTKOCPOMHM M ABAFOCPOYHM), TAKA KAKTO ca MOCOYEHH B OTHETA 3a (HHAHCOBO
CHCTORHHE, M NAPHYHHTE CPEACTEA H NAPHYHK ekBHBANeHTH, ObLiaTa CYMa HA AHFKHPAHHA KanuTan
€ paBa Ha CODCTBEHMA KATMTAN M HETHHA JBANOB KamHTan,

B Tabauuara no-gony ca npeacrasenn choTHOWEHUATA Ha IAUTHAKHANOCT Ha Gasa cTpykTypara Ha
KAMHTA1a KbM KPas Ha OTHETHUS NepHOIL:

Mokazraren 31032020 31.12.2019
BGN'000 BGN'000

Obwo Avaror kamman, T.4.: - -

Mpurnevenn 3aemum cpencre < .

Hamanen ¢ mapwynmnre

CPeaCTBa M NAPHY HH

EKBHBANE HTH (1 195) (709)
Heten asaros kamman {1195) {709
OBwo cobeTren kamuran 6l 477 59 785

Obuwo kamrran 60 282 59076

CuorHome nne Ha 321 1has - 0,02 - 0.01

Cnpasedausu cmoivocmu

Konuenumara 3a cnpasennmsara crofisoct Mpeanonara peanmiupane Ha GUHAHCOBH HHCTPYMEHTH
Hpes nponaxba, va Gaia nozwumsTa, npeanonoKeHHATa M MPEUEHKHTE HA HEIABHCHMMW NA3apPHH
YHACTHHLMN HA OCHOBEH WIH HaM-WITOJEH 38 NAJeH AKTHB WAH NAcHB nasap. 3a ceoMTe QHHAHCOBM
AKTHBH M NacHBR JPYXECTBOTO MPUEMa KATO OCHOBEH Nasap (MHaHCOBMTE nazapu 8 Bwarapus —
B®b, ronemure Thproseku Ganwmn — ARTEPH M 32 ONPECHCHN CNEUMGHIHN WHCTPYMEHTH — IHPEKTHH
CAC/KH Mexay crpanute. B noseweto cayuwam, obawe, ocobeno no OTHOWIEHHE HAa THProBCKHTE
BIEMAHUA M 3aTBTKCHHS, KpeawTHTe M GAHKOBMTE ACNOINTH, TO OvAKBA 1a peanuikpa Teim
(pHHANCOBM AKTHEM W NACHBH WIH YPE3 TAXHOTO LANOCTHO 00paTHO HINNAILAHE, HIH PECNEKTHBHO -
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NoraciBaHe BLE BpemeTo. 3JaTopa Te ce MPCACTEBAT NO TAXHATA AMOPTHIHMPYEMA CTOMHOCT.
PrroBogcTBOTO Ha apywectsoTo CHMTA, Ye NpPH ChIlECTBYBAWHTE 0BCTOSTENCTBA NpecTaBeHNTe B
OTHETa 32 (MHAHCOBO CHCTORHMC OLEHKH Ha HHAHCOBHTE AKTHBM MW NAacHBM ca BLIMOMKHO Hali-
HBAEAAHH, ANEKBATHH H JOCTOBEPHH 33 UETHTE Ha ¢mHancosata oTuetHoeT.

16. ChEMTHA CJIE]| KPAS HA OTYETHHSA MEPHOJ

B kpas na 20191, 13 ThPBEH BT Ce nofexxa HoBHHM o1 Kwrali 3a COVID-19 (Koponaenpyc), korarto
Orpannyen Gpodl caydam Ha  HewzBecTeH BHpYC OAxa aoknagsam Ha CeetoBHata 3/IpagHa
opratmsaums. [lpes mbpeuTe HskONKO Meceua Ha 2020 r. supycwT ce PasnpoCTPAHK B CRETOBEH
Maiab W oTpHUaTEHOTO MY Br3aelicTie Habpa ckopoct. Ha 11 mapr 2020 r., cren kato ca i
PETHCTPHPAHA CllyYaH Ha 3apa’eHM ¢ HOBMA LAM Ha KopoHaeupyca & 114 mepwasn, CrerosnaTa
HipaBHa oprannsaums (C30) obgen enuaemuata or COVID-19 3a nangemud. Ha 13 mapr 2020 r. no
HCkane Ha npasuTencTeoto Hapoaxoro cwbpanme ofssi HIBLHPEIHO nonowetue 8 buirapus sapanm
KOpOHABMpYCa.

PrroBOACTBOTO cumTa Tosa 3a HEKOpHrHpalo cuOuTHe cnen natata Ma oTyeTHus NEPHO, 3aOTo
CMATA, 4€ TO HAMA N3 NOCTABH MO CLMHEHMHE BLIMOXHOCTTa Ha [IpywecTBoTo fa npogwrixn na
thyHKuMOHMpa kaTo felicTamo NpenpHATHE.

Ha 1031 nupen 1 nocra pasen etan or BEINHKBAHETO Ha KpH3aTa He ce 3a0e/1938a CEPHOIHO BIHAHIE
Bupxy Jlpymecraoro. JIpyaectaoro NPEANpHEMA BCHYKH HEOBXONMMH Mepkn, ¢ uen 1a ce 3arasm
inpapeTo Ha paboTelwmTe U ga MHHKMHIHPA BIHAHHETO HAa KPHIATA Ha TOIH €TaN OT BLIHHKBANETO §.
Hdeiicteuata ca CHOOpAIEHH ¢ yKasaHMATa Ha Haumowanuus oneparupen wab u CTPHKTHO ce
HIMLJ/IHABAT PAINOPEKIAHNATA HA BCHYKH HALMOHATHM HHCTHTYIIHM.

Prrosoacrsoro sumMatenio CAEIH CHTYALIMATA M TLPCH HAYHHM 32 HAMATABAHE Ha BhIAeACcTEHETO i
BLpXY [IpyikecTBoTo, HO cnaasT B LeHHTE Ha aKLMHTE Ha creToBHMTE donaosn Bopek Gu morua na
NOBIAHAE Ha CNPaBELIHBATA CTOHHOCT Ha HHBECTHUHMTE Ha [lpywecTBoto, ako weraTtusHara
TEHACHLMA ce 3ana3zn. Pexkosoncteoro we NPOALIAH 1 CNeH NOTEHUHATHOTO BLIACHCTEHE M ie
I'JFEJ],I'IFHEME BCHYEH BBAMOMHN CTBIKH 3 CMEKYaABaHe Ha NOTEHUHATHHTE tdlCHTH..

Hama apyru cwburus chen JaTaTa HA OTHETHHA MNEPHOA, KOHTO [ HINCKBAT AOMBAHWTENHD
UMOBECTABAHE HIH KOPEKUHH BbB PHHAHCOBHTE OTYETH Ha Arpo Ounanc AJICHLL
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