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AVPO HIAHC AJICHI
BHHAHCOB OTHET 3A MEPHOTA 3ARTPIIBALL HA 30 CENTEMBEH 2019 T,

1. HHDOFPMALIHA 3A TPYIKECTBOTO
L1L.Cuaefna peruncrpanan

“Arpo @unane”™ AJJCHL] e Teproseko ApyIKECTEO CBC CHELHANIE HHBECTHLHORHE LG [ChLe CTATYT Mo
3aKOHA 38 APYIKECTRATA CBC CICLIMATHA HHBECTHLIMOHAA Len), PETHCTPHpaHG B Brarapua one cetanme
H a1pec na ynpaeaeHue ca rp. [nosaus, padon Cesepen, 6ya.,,QyHas " Na 5. [TpomanaTa B cenanuuero
W ajpeca Ha YTIpaBicHWe ¢ snucana Ha 12.03.2015 roa.

(dpy#ecTBOTO) @ BNMCAHO B TLPTORCKHA PETHCTED Ha ATedIMA MO BAMcsanns kuM MuUHHCTepeTEOTO
Ha NPABOCTIMETO ¢ pewcHie va Copuiickl rpagckn cha Ne | o1 23.02.2006 r. no d.a. Ne 2125/2006,
napruaed No 101897, rom 1365,1.1. ¢ EMK 175038005,

“Arpo @Qunanc” AIICHL, e nybanuno apymecrso chriacHo 3akoHa sa nyGaMuHO MpeiiaraHe Ha
LCHHH KHIHA W HETOBMTE aKlMH ce Thpryear ceobonno Ha “brearapceka downora Gopea — Codmn™ .

“Arpo ©unanc” AJICHL, uma canocTenenta cHeTeMa Ha ynparsneHyde cbe Cbeer na JHPEKTOPHTE OT
TPHMA YICHORE, KAKTO C1Ca84:

Cretna Muxaiinora Bosnosa - lpeacenaren wa CI:
Hopaanka Kupuaoea MNursBora — 3amecrimk-npetcenaten Ha CJI:
Croan Paner Koer — Hasnwnmurenen unen na CI1,

“Arpo Qunance” AJICHLL wva Onmren KoMHTeT, KoiTe ceraacho pemedse Ha OBworo cLOpaHKe Ha
HKHHGHUPHTE CE CBLOTOH OT TpHMA HTENORE, KARKTO L1884

Braaumup Hopaanos Caronepsyuy — lIpeacenaTten Ha QoMTHHA KOMWTET;
Ceeria Muxafinosa Goanosa — wien va OnUTHHS KOMHTET;

Kenn l'eopruesa leopriera — wieH na OJHTHHA KOMUTET.

ApyaecTnoTo ce npenctasissa ot Hanwaauteanus aupextop CToad Pases Koen,
JelHOCTTa Ha APYKECTROTO HE CE OrPANHYARA Ch CPOK.
ITpedater mi deitnocm

[Mpeamerut na neHHOCT € HHBCCTHPANe Ha NAPHYHHTE CPEACTRA, HAOPAHM upet HINARAHE HA WEHHU
KHHKE, K HEBHAHMH HMOTH /CEKIOPHTHIALMNA HA HEABHAHMH HMOTH [OCPENCTROM MOKYTIKA HA (paso
HE cOBCTREHOCT H IPVIH BENIHH MPaBa BbPXY HEIABHAMMH HMOTH, WIBLDINBAHE HA CTPOCIKH M
NOOBPEHHA B TAX, C LG NPEIOCTABAHETO MM 34 YNPapIeHHe, oTudBane o HaeM, JHIHHI, apenna
1A nponaxbara wm. JIpyiKECTROTO He mMose 1A HIBBPLWEBY APYTH TRPrOBCKH CACIKH, MIRLH
MOCOMEHHTE B NPCAXQIHOTO HIPEYEHHE, H CBLPIANHTE ¢ TAXHOTO OCLINECTRARAHE JeHHOCTH, QCHEH aK0
HE CA NO3BOJIEHH OT 3AKOHA 38 IPYKCCTRATA ChC CIEUHAIHA HHBECTHITHOHHE LCH (3ACHL.

JIpYiKecTBOTO MMA HACT e/IMH CNYMHTEN - [lupekTop 3a BpB3kM ¢ uusecTHTOpHTe. MefiHocTHTe Mo
SKCTIICATALHA H NOJAPLIRKD HA OPHIODHIHTE HETBIDKHMM HMOTH CA BLATOMEHH Ha obCnyIKRAmD
APYHECTBO, ChINIACHO 38K0HA 38 IPYKECTEATE ChE CNELHATHA HHECCTHIIAOHHA LE.

1.2, JInueHs 32 orbIMEcTEABAHE HA DeiliHOCTTA

Komucunra 3a dhunancos Hanzop ¢ usnana nuneds No 28-1CHLL ot 24 ronu 2006 1. ua ApvaecTROTO 34
HIBBEPLWIBAHE N CASOHHTE cleikn no un. 4, an, 1, 1. 1 u 2 3JCHI] kato apykecTno che CHeUHATHA
HHECCTHIHOHNA UEN, HHBCCTHPAHE HA NAPHYHY cpeacTsa, nabpaun HPEe3 HILABAHE NA 1ISHHH KHHAA, B
HEABMERHMH HMOTH (CEKFOPHTHSAUNA HA HENBHAMME UMOTH)



AP PHHAHC ANCHI
PTHHAHCOR OTYET 3A NEPHOIA, 3ARRPIIBAILL HA 30 CEITEM BE 2019 1,

L.3. Cneunannn HopmaTuBAR akToBe, peryanpamn TEKYNIATA JeHHUCT,

HeliHocrra Ha [lpysecTBoro oo OCBIICCTBARA Chrnacno 3axoHa 1a JPYRECTEATA CBC ClIELHATHA
HHBCCTHIHOHHE uen (3ACHLY), Teprosckus sakon (T3), Sakoka s nyOnHYHD NpeanaraHe Ha IEHHH
kHuaca (3TLK), nonsakonosnTe akrose no npuiaranero MY H BCHYKH APYTH 3aKOHOBH HIHCKBAHHA,

L4. OcHoBun qoroBopH
Jpy#ecTBOTO @ CRIKUMA0 CENHHTE OCHOBHM JDTOBOPH:

# C Danka — Zenoswrap no cMuchia Ha un, 9 oT 3ACHLL “OBEJJMIEHA BBITAPCKA

BAHKA™ AJl:

C apyskecrso — OUESHHTEN HA NPHAOOHBAHKTC HETBHKMMM HMOTH, BBE BpL3Ka ¢ un 19 ar

3/ICHLL: “BPAHT KOHCVIIT” OOJT;

= Cofeaymeamo ipysectro — LAIPO GHHAHC KOHCY T EOO/L,

#  Jlorosop @ HEIABHCHM tHHancor 0auT 3a 2008 rogwna che CHELMATHIHPARD (THTOPCKD
npeanpuatie LEHY FJ1 BM BBJITAPHH® OO - 3a out ua roAMmes PUHANCOR OTHET 3a
2018 roauxa.

v

Apyva#ecTeOTe HAMA npaso gz OCELCCTEARS NMPAKD NeHHOCTHTE M0 eKCIVIOATAlMA M NOJAPEEKA HA
NPHIODHTHTE TIEIBHAHMH HMOTH, NopanH KOuTo e BRIIOMHID Te3M JeHHOCTH Ha ODCTYREALLO
APYHSCTE.

1.5, Hanun 38 06CIVKBATIOTO APYHKECTED

AP0 @UHAHC KOHCYJIT” EQO/| e anwHcano & TEPIOBCKHA PETHCTLR HAa ATCHUWSTA Mo
BIIHCBaHHATA Kbs MuHBCTCpeTRO Ha nparochareto ¢ EMK 175156053 kaTo canonnino APYHECTED &
CUIPAMHYERA OTIOROPHOCT CLE CeIANMILE H ATPec Ha ynpaeaeHue rp. [lnoaur 4000, ya. ., Hoapuon
Makapuononesu™ Na 3,

Ha ofcnymeawore apvaecrso e ppanomeno 1a HIBLPIIBA OGCTVIKBAHETO W MoATbKAHETO HA
MPHACDHTHTE HEARMAMMH MMOTH, W3IBLPIIBAHETO WA CTPOEHH W DOAODPeHHA, BOIEHETD M
ChXPAHABAHETD Ha CHETOBOOHA H APyrd OTYETHOCT H EOPECIOHAEHIWA, NOSMOTOBKATA HA FOAHIIHHY
HIAHCOB OTYET M OCHIVPARAHE HE HEroPaTd SHBEPKA, KAKTO H MOATOTORKATA HA WECTMECEHHH M
TPHMECCHHH OTHETH M MECEYHH CUSTORDIHH DanancH, ChOTEETHO TAXHATH n}'ﬁnumnlﬂﬂ, PECTICKTHRITO
NpeicTasaneTo UM & KMH, kakro u n3pbplusaneTo Ha Apyri HeoBXoaumK nefiHocTH. Hapbpuueanero
Ha Te3H MeHHOCTH ce OCBIUECTBARA B CHOTBETCTBHE Che 3aKOHA W C YCTABA Ha APYKECTBOTO Cho
COEUMANTHA HHEECTHLIHOHHA LIen.

Ha 21.06.2018 r. . Arpo ®urauc” AJICHL COCTYRBALOTO IPYH#ECTE0 ,Arpo ®Hnanc Koneyar™
EOOI nommmcaxa AHere KuM Hdorosop ot 01.09.2010 1, ¢ koeTo ce [IPHEXA CIEUHHTE MPOMCHH B .
1, ot ua, 10

¢ loamunno Bp3HaIpaKISHHE Ha OBCTYABALIOTO IpyAecTBO B pasmep Ha 0,02 % oT cTolHoCTTA
Ha II]IJH."I,{IIEHB-E.HE Ha HHBCCTHIHOHHEHTG HMOTH, H3YHCTABAHO W WIMTALLAHO WhM Kpasn Ha
MECELA, CHeIBAL BCAKD HH.IIEH."I,HFIH{E IPHMECEYHE,

* TopHwHo ee3Inarpamacnne Ha OOCTVAEBAWLOTO APVKCCTED R pasmep Ha 0.5 % ot
ApEHIHATA HACMHEATA NPEMHA HA  CRIIOYEHHTE AOTOBOPH 33 OTOABAHE A HMOTH noj
APEHIAHACM/ TM3HHE, MIUNCIABAHO W M3MIEILAND EBM KPasd Ha meceia, Cleisan; Beako
KANEHIAPHO TPHMECCUHE,

®  LAHOKpPaTHO Bb3HarpamIeHHe npn npodaxba Ha WMOT B pamep Ha (0,05 % or pasnukara
MEHOY MPOIAAHATE W TOKYIHATS 11EHA Ha AKTHEA,

[pomanaTa BbB BLaHarpaxicHHaTa Ha obenyrBamoTo APYHECTEO BNHA B cHita ot 0] moHu
2018 r., KaTO NpeYpeRIa NOrOROPHETE OTHOWEH!S 54 BTOROTS TpHMeceuue na 2018



AlIPO MHHAHC ADCHL]
THHAHCOR OTUET 3A MTEPHOTA. 3SARBPIIBALL Ha 30 CENTEMBPH 2019 1.

1. OCHOBHH NOJOKEHHA OT CYETOBOJIHATA NOTHTHEA HA APYIKECTBOTO
2.1. OcHoBa 32 H3rOTBIHE WA PHHAHCOBHA OTHET

DHHAHCOBHAT 0T4eT Ha JIPVIKECTEOTD € CHCTABEH R ChOTECTCTEHE © Mesayiapoassre craniapTy sa
@uHaHcoBo oTuMrane (MC®O), pazpaGorenn w nyGuukysaHn 01 CnBeTa Mo MeNTYHAPOLHM
cHeToBoaiH crannapTi (CMCC) w npuern ot Eeponeiickna crios (EC).

DHHAHCORMAT OTYET € WITOTBEH Ha Oasa Ha HCTOPHYECKE UeHa, ¢ HIKUOYEHHE HA HHRECTHIIHOHHH
HMOTH, KOHTO C¢ OTUWTAT [0 CNpaReniHEd cTOHOCT,

MHHAHCOBHAT OTHET € CLCTABEH B Dhn FAPCKH ICEA, KOETO € VHKIHOHAIHATA BATYTa Ha Apy#ecTRoTo.
Bouukk cyMH ca 1peiicTABEHH B XHAAIH JicEa (xHA. JiB.) (BKMOMMTENHO CPABHITEIHATA undopMaups
38 2018 r.), oceen ako He & NOCOYEHO Opyro.

Branpuerara cueToBoANa NONMHTHKE € NOCTEA0BATEANA © NpHIdraHaTa npes NPeqxeiHaTa roquHEa.
DUHAHCOBHAT OTUET € CbCTAREH MPH CNAIBAHE Ha [PHHIHNE HA JeHCTBALLIO NPCANPHATHE.
2.2. M3ABIeHKE 38 CHOTBETCTBHE

DHHAHCOBKAT oTver na L Arpo Ouxaxe” ANCHIL e waroTeeH B CLOTEETCTBHC ¢ BCHYKH
MesaynapoHn cranaapti 3a MHaHCOBH OTYETH (MCDO), KOMTO e CheToaT OT: CTAHIOAPTH
duHAHCORH OTUCTH M OT TEAKYRaHNA Ha KomuTeTa 20 pazaciienna Ha MCDO (KPMCDO), apobpenn
or Cueeta no MemIvHApOIHK CYSTOBOMHH crantapm (CMCC), » MemmoyHapoarnte cuerosomim
CTAHIAPTH W TLIKYBAHHATA 1A [loctosnnnsg koMuTeT 3a pasacHasane (TIKF), oaofpenn or KomuTeTa
no MesiynapoIHu cueToRoaam cranaapT (KMCC), kouto edrexrieno ca B cvna Ha | aavapu 2018
F., H KOWTO c3 mpHeTH o1 KoMuckara na Eeponefickua cbios.

MCDO, npuern or EC, ¢ ofimonpueroro HauMeHoranme Ha pamkaTa ¢ 0DWO TpeIHAsHAUEHHE-
CHETOROOHA Dasa, eKPHBLIENTHA Ha PAMEATA. BbEEASHA © OehbHHHIMATA CLINACHD §1.T1 B ar
donvanurenunte panopendy Ha Jakoua 3a CYLTOBOICTBOTO oy, HauMeHoBanneTo JMesnynapoasu
cHeToBOANH cTanaapTu” (MCC).

2.3. Ilpomenn B cHeTOBOIHATA DOMTAKA

Homn ¢TAHAAPTH, H3MCHEHHA W PASSCHENNS KbM MC®0, kouro ca BIezaH B cuaa or | anyapw
2018r.

JpysecTRoTo @ NpUeno BCMMKH HOBH WHIM PCRHIHPAHH CTAHAAPTH W PRIACHEHHY, MITAIEHH OT
Criera no MescIyHapoIHi CHETOROMITH CTAH1apTH (CMCC) v npueT o1 Komuenata va Eaponefickus
ChHOE, KOHTO O YMECTHH 36 HEroBaTa JeHHOCT.

JApyaecrsoro npinara MC®O 15 TMpuxoau ot A0TOBOPH ¢ KAHEHTH™ W MC@O 9  dunancoen
HHCTPYWENTH™ 38 nuped meT. [lo-noay ca onucanm ectecrsoro M eBeKTET 1A NPOMEHUTE B pesyITaT
OT NPHEMAHETC HA TE3H HOBH CHCTOROIHH CTAHJAPTM,

3a mbpeu meT npez 2018 roanua ce npunaraT 1 HAkoM JPYTH HEMCHEHHA W PEIscHEHHA, HO Te HAMAT
BAHAHME BLPXY (QHHAHcoBHA oTuer na [pysecrroto. [pyacecTroTo He e MpHEND CTaHIAPTH,
PAZHCHENHA HTH HIMCHEHNA, KOHTO ca MySAHKYBAHM, HO BCE OLIE HE G BICYIH B CHIA.

JpyMeCTBOTO NPHIAra CASAHHTE HOBH CTAHZAPTH, HIMEHCHHR W pasacenMa kbm  MODO,
pa3padoreHn | myOaukyeanu o7 Creeta no MEAEIYHAPOOHH CHeTOBOOHH CTAaHJapTH, KOHTO ¢4
JAABIAHTENHH 38 TIPHIArate 3a NepHoaa, sanodeaw va | anyapu 2018r.:

MC®O 15 ,.Ipuxoan ot gorosops ¢ kanentn™ — npuer o1 EC ua 22 cenTemepu 2016 1. (B ¢cHna za
FOAMILHA ICPHOSH, JAM0YMBALIH HA MM cnen | aHyapu 2018 r.);



ANPO GHHAHC A0CHLE
THHAHCOR OTUET 3A TIEPHOOA, 3ARBPIIBALL HA 30 CETITEMBPH 200141,

MCDO 15 samena MCC 18 . Hpuxodu™, MCC 11 Jozosopn sa empoumencimso™ H CEBPIAHH ¢ TAX
Pa3zacHEHHA W BLEEANA HOB MOAEN 33 NPA3NARAHE Ha NPHXOIHTE Ha 'ﬁﬂ.'JETEI Ha }{'I}HTP‘J.'I. C'[‘ﬂH,llﬂlTl'E-"l‘
BEECHKIA UATOCTEH KOMIUIEKC OT NPHHIANHW, MPABHIA M NOAX0H 33 MPHIHABAHETO, OTYHTAHETD H
OMOBECTABANETO HA HHGOPMAUMS OTHOCHO BHOA, CYMATA, NMEPHOAA H HECHIVPHOCTHTE BLE BPH3KA ©
NPHXOTHTE H NaPHUHHTE TIOTOLH, MPOKIXOAMALN OT JOTOBOPH ¢ KinenwT, BONSmMAT NpHEUMD Ha
CTAHAAPTa € Ch3ABANETO HA NeTCTRIKOE MOJEN, KOHTO 1a C& MPHIAra N0 OTHOWEHHE HA NPHXDIHTE,
MPOHITHYHALUH OT JOTOROPH € KIMCHTH, uped KOHTO OMpele/iiHeTe Ha TIAPAMETPHTE H BPEMETO Ha
NPHXOOA Cd CLUIMEPHMH CIPAMO 3A0LKEHHETO HA BCAKA OT CTPAHHTE N0 COLKATA [OMERCTY HM.

MCUDO 15 n3sucksa o7 NPEANPHATHATA 13 VIPAKHAT TIPELEHKA, P OTYHTAHE HA BCHMKH YMECTHH
faKTH B ODCTOATENCTRA, KOTATO IPHIAraT RCAKA €THA CTHIKA OT MOJIENa MO OTHOLIEHHE HA HOFOBOPHTE
¢ TEXHHTE KAWeHTH. B jonwinenwe, cTaHiapTbT onpeaens M CYETOBOAHOTO TRETHpae Ha
IudepenumaliuTe pasxoan ta npuacGuBaHe Ha ADrOROP W PAzxooHTe, NIPEKD CRLPIAHH C
H3TBJIHETHETO Ha dorosopa. Hemo nopeye, CTaHIAPTET MIHCKBA PAIIIHPEHA GIORSCTARIHNKA,

I‘J'I:-KC'BU.-]CTH-EI‘TO € HEEBPIWHIOD aHANHE W KLM HACTOALWKS MOMENT € DHPE_EEJ'I.]-L'EEJ._ HC NMPOMEINIHTE B HOBHA
CTAHAAPT He OHXA DKALNH CLINECTREHO BIHAHHE EbPXY CTOHHOCTHTE M KN2CHGHKAMATA HA AKTHRBHTE
H HACHENTE, ONEPALMHTE M PeIYNTaTHTE OT AefHocTTa Ha JIPYHKeCTEOTO (0 OTHOIEHHE HA HETOBHTE
MPUXOIH OT JEHHOCTTE HHIH BIEMAHHATA, J0KONKOTO HE C& DMAKBA NPOMANa & GHIHEC MOIeNd, HHTO
NMpoMAHL BLB BPEMERWA KOPHIOHT HA [PCXBLTAHE HA KOHTPOIE KM KNHEHTHTE OT OKAZBAHMTE OT
JIpYecTBoTO YCIYIH HIH OTHHTAHETO Ha NPoIaKGHTE Ha croku. Ouenkata Ha JpyecTsoro 1 edexTa
OT TO3H HOR CTanaapT € NpeJCTascH - ,'_I,O,'[}",

fa) Hpexod

Apymectroto e npueno MC@O) 15 npu Hanonzsaneto Ha MOIHPHLUHPaHT PETPOCTIERTHRIO NPpHAAraHe
KAT® 33 JaT8 HA IIBPBOHAYATIHOTO IpHIarade e npHeT | aHyapw 2018 1. CunroacHo TosH Merog
CTAHAAPTET MOME 13 C8 MNPHIArA HIK 00 OTHOINEHHE HA BCHUKH AOraoROpH KbM OATATA Ha
MEPEOHAYANHOTO NPHOArAHE, HIH CaMO0 KbM MOTOBOPHTE, KOMTO HE G HITBIHEHH KbM TaSH HaTa.
JpyaxecTsoro e npeanoyeno Ja npuaara CTAHNAANTA CAMO KbM AOFORGPHTE, KOHTO HE ¢4 WHILIHEHH
kbM 1 aayaps 2008

KyMymaTusuuaT edexT oT nmbpBoHauanHoro npuaarade Ha MODO 15 ce NPHIHAEA KbM Q47874 Ha
MBPEOHAMANTHOTO MPHIATAHE KATO KOPEKUMA HA HAYANHOTO CANIO Ha HepasmlpeleleHars nedanta,
Toecr, cpannmrennata HHBOPMALIMA He € NPEHIYHCIABAHA M NPOTLIKABA 14 C& OTHMTA chriachio MCC
11, MCC 18 » cerp3asiTe ¢ TAX PasacHenus.

Jefinoctra va JlpyawecTeoTo OCHOBHO ¢ CELPIAHA C© OTOABAHE 1104 HAREM W APEHIA HA IEMENEICKS SeMs.
Mo aorosopuTe 3a aeM M apeHa APYKECTRO e ARARA NHIHHIOAATEN W CHUIFTE ca B 0bxsaTa na MOC
17 “Jlusunr® (o1 | auyapn 2019 r. MCODO 16 “Tuzuars).

JApyKeeTBOTo ¢ oueHMAO edeKTHTE OT npwiaraneTe Ha Hoeus cranpapt MCDO 15 BLPXY
DHHAHCOBNTE CH OTHETH M HE € HieHTHUUHpano ofNacTi, KOMTO 13 BLIAT 1ACEMHATH M KOMTO na
OKHAT BAMAHME BBPXY CTOHHOCTHTC HAa HETOBMTE MPHMXOOM OT JeHHOCTTA WM B3CManWaTa,
OQOHKMIKOTO HE CE OYaAKEd ChLIGCTBCHA npoMAaHa B EH'}HEE MOena, HHETO ﬂFI'I'_'I_"riﬂHE. BEE BREMERHA
AUPHIOHT Ha TI]‘.".IEKB'bp:lHHﬂ Hd KOHTPOMA KM KTHEHTHTE OT OKAIRAHHTE OT ﬂp}-}{{(‘,ﬂ'[ﬂ{]'i'{] VCNYTH HIOH
OTYHTAHETD HA NPoaaGHTE Ha CIEKTPHYECKA EHEPTHA M APYTH KPATROTPARAHH ARTHEH,



ATPOGHITAHC AJCHLL
PHHAHCOR OTYET 3A NEPHOOA, IABBPIIBAILL HA 30 CEHTEMBPH 2019 1.

MCDO 9, Ddunancorn HHCTpYMenTH™ npuer oT EC Ha 22 noesmspr 2016 r. (8 cHia 3a roqmimHm
NEPHOOH, 3ANIOMEALILH Ha Whv cied | suyapu 2018 r.);

MCDO 9 Dunancorn HHCTPYMEHTH™ 3aMens MCC 39 ~DHIAHCOEH MECTPYMCNTH: NPH3HARAHE H
OUEHABAHE™ 30 IONHITHHTE NEPHOIM, 3aMOYBALIH HA HIH ened | anyapu 2018 r., karo ofeIHHABa
FACAHO BCHYEM  TPH  ACHEKTA OT CMETOBOJHOTO OTYMTAHE Ha fHHAHCOBHTE  MHCTPYMEHTH:
KilacHHHKALNS W OLEHS Bane, 00 IeHK M CUSTOROLHO OTYHTANE 1A NELAHPAHETO,

fat Hpexoo

Apywecrsoro nprnara MCDO 9 3a Geacumy NEPHOIN C 1aT4 Ha THPBOHAYATHO Ipuiarake - 1 siryapu
2018 r. JIpys#ecTeoTo He € npeHsyHeaanan CPaBHMTENHATA HHOPMAIMA, KOATO MPOIb/KARA 18 CE
OT4HTa chraacko MCC 39, Pasnukure, npoustiyamm or npHeManeTo Ha MO®O 9, ca npuzamm
AMPEKTHO B HEpasnpeaeseHa neqantia v ApyrM KOMIOHCHTH HA COBCTREHMS KAMHTA,

Cneanara TaBamua ofobiuasa ederTet oT npuemaneTo Ha MODO 9 k| aHyapy 2018 r, netno or
NAHBLH:

Ederr BbPXY

HAYIHHTE 3104
s RGN
Hepasnpenenena nevanfa/{(nenokpura zaryfa) 3 21,303
Lipnitasane 1@ ouaksany Kpesnrin 1aryGu no MCDO 9 (R0
Ornucany saemanus no MO0 9 ()
Edwrt na | auyapn 2018 r. 21,705

Karo peaynrar o1 npuemanero na MC®O 9. [Tpyvikecrsoro e MPHEAO CRBP3aHUTE H3Menennd B MOC |
Tlpeacrassne Ha QuHancoBH OTYUETH", KOMTO HINCKBAT 33 rybara oT ofesuenka Ha TLProBCKH M APYTH
BIeMaHHA 1a ObAe npeicTaBeda HA OTAeleH PCA B OTHCT2 3a BeeoOXBaTHMW noxod. Cnopea
NPHAAraHaTa o7 [pyHecTBOTO CHETOBOAHA MOMHTHKE 0he3LCHKATA Ha ILPrOBCKH H PYTH B3eManHg ce
NpeaCcTARR Ha pea JIpyre pasxoam™,

B nonbanenne, lpykectsono e npueno CBBpsanuTe H3mcrendns s MODO 7 | dmuancosn
HHCTpyMenTH: Onosectapane™, KOMTO ca NPHIGEHME KbM OmoeecTsBanugTa 3a 2018 r. wo pe ca
H3LIALO MPHAMAKCHH N0 OTHOLIENHE HA CpapHHTEIHATS HHpOPMaTIHA

) Kuacughurayun u ovennsane

MOCDO 9 preesaa nor mogxon za KlacHHkauns 13 QHHAHCORMTE AKTHEH, KOHTO ce Dazupa Ha
NAPAKTCPHCTHRHTC Ha JOTOEOPHUTE MAPHYHH HOTOUH HA GMHANCOBHTE aKTHEH M BHIHEC MOAENA, B
KOH1O Te ce ynpasaaraT, Bananueto na MCDO 9 srpxy KAACH(EKALMATA H OLIEHKATA HA PHHANCOBHTE
AKTHBH & NPeacTaBensa No-gony.,

JApvHecTBOTO 3aNna38a 10 TONAMA CTeNeH CLIECTBYBAILHTE HIMCKRAHHA B MOC 39 1a knacudmraima
W OLEHKA 1A fHHanconuTe nacunn, [lo oTnomesne Ha (DHHAHCORMTE NAacHBEH NpHemaneTo Ha MODO 9
HE OKasiea eiexT BLPXY KIACHGUKALIMATA M CHETOBOAHATA NOTHTHEA Ha HApyvirecrsoro,

Crnegnata Tafnuua npenctaes xnacHMKAUMATA HA BCEKM THN o (HIAHCOEMTE AKTHEW Ha
Hpyrecrsoro no MCC 39 w nocnenpamara um KnacHdukaims u oneHasane mo MCOO 9 ya 1 AHYADPH
2018 r.
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' Tun ua HHAHCOBNA AKTHR Kareropua mo MCC 39 Kareropua no MCQO 9
1 KpaTtkocpousi TEProscki Kpennrn 4 s3eManms JIbAroEs HHCTPYMEHTH, '
BICMaEHNA OUSHABEAHN N0 aMORTHINPAHE
CTOHHOCT
2 Tupropckn Bsemanug ¢ KpeiuTn i BIeManns JENTORH HHETEY MEHTH,
KOMIGHEHT Hil HHANCHpaHE DUEHABLHH T AMOYTHIHPAHE
CTORHOCT
3 Haphmmn cpeactia n Kpeauts 6 BaemaHua HBnToRk HHE TPYMENTH,
CHEHEATEHTH DLEHABAHH M0 aMO[THIHpEHE
cTofHoeT
4 Apyra gunancosi, ceaeluin | Kpenwti v ssemanna ABNTOBH HHOTPYMEHTH,
NMPHChTEHH B3EMaHHA CGUEHABAHNE M0 aMODPTHIHPaN
CTORHOCT

e Twacosn HICIPIVMEN R, OHERFSUHN R MOPIUTHPONT CTROTNOCHT

PeroeoncraoTo Ha JpyaecTroTo ¢ npenenino, ue PHIAHCOBUTE AKTHEH MPEICTARNABALLN IAPHITH
CPEICTEAE ﬁﬂHKH, TBRIOGBCKH B3CMAHHA, JAPYTH BICMAaHHg, GI:,L[CEHH H HPHCMCHH BEIEMAHHA H B3CMAaNINA
OT CBbp3anH nHUa, wkouto no MOCC 39 ca Ownw knacudmumpann kato ~KPEAHTH H B3ewmanua” W
OLCHARANH MOCIEARANO0 N0 AMOPTHIMPAHA cTonocT keM 31 dexemepn 2018 r., we ce JTLPA#AT o7
ﬂp}']liEETBDTD C o1en HOJT}":lH.EﬂIEE Ha AorOBOPEHHTE NAPHYMH MOTOUH W €2 OYAKBA A4 AOoBReIAT 10
IMAPHYHH NOTOIH, TIPEJJ_E'I'H.E.ITHH-EI.I'J,I"E CUHHCTREHD TLTALLANHA HA TTABHHLEA H THXBH '[]'I].'!I-!,'IE]]’EI:H OusHec
Mogen). Tesn HHAHCOEN aKTHBH ca KISCHDHLIMPAHK H 1IE C& OLEHARAT nocneueaing no MO0 9 no
AMOPTHIHPANS CTOHHOCT,

EdextsT 0T npremaneTo Ha MCMO 9 BEPXY DanaHcosuTe CTOHHOCTH HA DPHHAHCOBHTE AKTHBH Ha |
aHyaph 2018 r. e cBbp3un OCHOBHO ¢ HOBWTE MIHCKEANHS 3a obe3Lenia Ha DHHAHCORKTE AKTHER.

(8) Obesyenra

IIpuemanero va MC®DO 9 [0 ChwecTRD MPOMEHH CYETOBOUHOTO OTHHIAHC HA Jdpysecrsoro Ha
3arydnte oT ofesuenka 3a GHHAHCORMTE AKTMBH KATO 3AMCHM NOAXONA HA HAYMCISHMIC 3aryfin Ha
MCC 39 c opHeHTHPAHHA B [IO-IONAMA CTENEH KbM TLIELLETO MOJEN HA OUAKEAHHTE KPEIHTHH 3aryGH
(ouakpaHuTe KpeAWTHM 2arybu). MCDO 9 wancksa or JAPpYHMECTBOTO 13 NPH3HABA NPOBHIHA 28
OYAKBAHHTE KPEAWTHY 2ary0H 33 BCHYKH JLJIFOBH HHC MPYMEHTH, KOHTO HE CE8 OTYHTAT N0 CNPARSIIHES
CTOHHOCT B revanfata win 2ary0aTa, M 38 aKTHEHTE 10 IOTOROPH,

Chien npuematero va MCOO 9 JpywecTEoTo € npHIHATO A0nhIHETENHA oBelieHKa Ha Toprorckure
H PYTH B3CMAHHA B pasMcp va 680 xuane. W e 0TNHCANO BIeManns 33 9 XHN01B., KOETO BOIM 00
HaAMATEHHE HA neparnpeacaeHaTa nevanta B paiMep va 689 xHnns kum | auyapu 20018 .

B sontnnense kbm onucaniTe no-rope kopexumm, OTCPOMCHHTE JAHBLH He Ca GHIH H3uMCIABAHH
KOPHIHPAHH B HepainpelencHa nevanta, kakro e Heodxoaumo, clen nprevaneTo Ha MO®O 9 ke 1
anyapn 2018 r. . TuH kato Arpo dmmamc AJICHLL ¢ JIHIEHZHPARG APYIKECTED CbC CTISUHANHA
WHBECTHLHOHHA 181 He cc 0DJara ¢ KOPNOPAaTHBEH NaWbK CBINACHO 3aKOHZ =a KOPTIOpaTHBHD
NOAOXOIH GONAraHE.

lposwenn B MCC 40 , HepecTHunoHAn HMOTHY - npuer ot EC Ha 14 mapr 2018 . (r cuna 3a
FOAHUIHH NEPHOIN, 3AN0OYBALLK HA WM chey | anyapu 2018 r.);

Tpancdepn na HEBeCTUIMOHHN HMoTH. Taaw npomana e CEBpPaHA C MPeIoCTABAHE HA JAONbBIHHTENHO
NOACHENHS OTHOCHO YCTOBHATA M KPHIEPHMTE, KOMTO JONYCKAT Tpascdep KbM M o1 KATErOpHL
» HHBECTHLHOHHH HMOTH", OLIE NOo-CNeHHAIHO, KOTaTO 06eKTLT Ha TpaHcdep ca crpaau B cTpoeK Npu
tmana Ha ynorpebara un, Takuea TpaHcdepu ca BLIMOMKHM H NOIROMIEHH, CAMO KOTATO CA H3NTIHEHH

HITH PECIT. KOFETDd BeYe HE ¢4 HINLIHeHH KPHTEDHHTE W ﬂCﬂTHHHUHH']'H 3 HHBECTHUHOHHH HMOTH -
6



AIPO GHHAHC ATCHL
CHHAHCOR OTYET 3A NEPHOLA, 3ARBPILIBALL HA 30 CEIITEMBPYM 2019 1.

TOMAED ¢ NPMEMa, Y¢ ca HanHle JoKazaTelloTBa =a CMAHATA HA }‘I'[EITI}EEE.'J'H HM, ﬂpﬂ]‘-ﬂ[Hﬂ B
HAMEPHHATA HAH TUIEHORETE HA PREQBOACTEOTO HE OB CYMTAT 38 Q0KA33TENCTED 3a NpoMAHAL L

lpwemanero na Topa HaMenenne oT JpyxecTroTo He & okazalo eerT BEpXY GPHHAHCOBMTE OTYETH.

ApyRecTBOTO € nNpHeno clenHnTe HOBH M PEBHIHPAHN CTaNIAPTH W PAIACHEHHN, KOWTO 0f
HNBDKHTCAHN 38 nprtarane ot | aHyaps 2018 1. kouTo ve ckosear edext BbpXY (DHHAHCOBOTO
CROTOAHKE W peIyITATHTEC oT AelHOCTTA.

KPMC®O Pasacnenne 22 ,.Cueakn ¢ UYATECTPAHHA BATYTA H ABAHCOBH BbIHAIDAXTENAR" -
npreT 0T LC na 28 mapr 2013 r. (B cuia 3a FOJHITHK NEpPHOIN, 3aM0YBAIIH HA MK caen | AHVAPH
2018r.); Toma pawicHenue ce OTHACH 3a OTHHTAHCTO WA TPAHIAKLMM WIH HACTH OT TPAHIAKLIHH
AYRACCTPaHa BAIYTA NPH NONYYABANETO HA ABAHCORH TINALLAHKS, MPEIH NPUIHABAHETO HA CAMMA
AKTHE, pa3xo] Wam npuxod. B Tesn cayuaH npeanpHATHATA OTYHTAT aKTHE Mo NPedMIATCHHE CYMH
(MpeaniallaHng no JOCTABKH HA AKTHEH MM YCO¥TH) WM 3aTbEEHHE M0 OTCPOMEHH NPUXOIH
(nony4eHH agancH OT KIHEHTH No NpoIa#iu) U Te ce TpeThpar 3a Hemoncerapui, [lpy noayyaraneTo
Hd TAKHER ABAHCORH [MNAIAHKHA R Ll}"}:!{,'.lﬁ BATYTH JaTdra Ha TREHIAKUMATA C¢ HINO5BA 33 OnpegsiisHe
Ha ofMeHHHA E¥PC, & a0 WMA MHOERCCTRO MIALAHMS - JaTa Ha TpaRiakiMaTL co QIIpeaend 30 BoHKG
OTAE/NHO NAATIAHE,

Mpovesu 8 MCPO 2 Iliamane ga Gasata Ba aKumnn™ - npuet or EC na 26 despyapu 2018 r. (&
CHITA 34 FOAHUIHH [IEPHOAH, 3aN04BALLH Ha WIH cned | awyapu 2018 r);

Tean MoACHEHUA VTOYHABAT CAEIHOTD: (2) TPETHPAHETO Ha YCIOBHMATA, CELPIAHH C HnpHohHRaHE Ha
De3ycnoBHW npasa MPH OLEHKATA H OTUMTAHETD HA CACIKHM ¢ TIALIAHE Ha BazaTa Ha HELIHH, YPERIaHK
¢ MapH4HH cpencTra; () noaxom 2a knacudmkariug Ha CHNOPATYMEHHNTE 33 niallane Ha Da1aTa Ha AKLHH
C CIEMUHTH Ta HETCH CCTLIMEHT 38 LETWTE HA YULPWAHE HA JIMUSH JAHBK HA JTHIATA OT CAMOTO
NPEANPHATHE (104 GOPMaTa HA MHCTPYMEHTH Ha COBCTBEHHA KANHTAN) - BRBCAIANE HA HIKIOUEHHE
o1 0DUIOTO [PABMAO 33 MOCTHIAHE HA MPAKTHYECKD VIECHEHHE TeaN TPAHZAKLHK Ja c8 knackduimpat,
TiKa KaKTO Li4xa 23 ce oTHeTat 0es ONUMATA 34 HETEH CETRIMENT: M (B) HOBO NPABHIO 38 0TYHTAHE TpH
MOZMPHKALMM HA YCIOBHATA HA TPAHIAKUMM 32 NIALIAHC Ha Ga3aTa Ha dKLNH, YPERIEHN C MAPHYHH
CPEICTEA KEM AKLHH, YPEKIAHH YPe3 H3MaBaHE HA HHCTRYMEHTH Ha cobCTREHMS HanuTan,;

Himewenns ua pasnnyan erasaapru JloaoGpennn g MCDO {unEsn 20M4-2016) - npuetn ot EC
Ha 7 heppyapu 2018 r. (B cHia 33 roHIIHH (EPHOTH, JAMOUBALIN HA WIH caen | auvapy 2018 r); Tean
rIII'I',.l.'[DﬁpEHL-:IJl BHACAT HaCTHYHH NMPOMEHH H PETAKUHH B ChOTRETHHTE CTAHTAPTH. OCHOBHO © 11T 4
MPEMAXHAT CLUICCTEYBALEA HEMOCASAOBATCINOCT WIH HEACHOTH B NPHIOKEHHETO HA NPARHIATA W
HIHCKBAHHWATA HA OTOSIHHATE CTA H,E[H]J'IH, KAKTO H O4 C¢ BHece HD—TEPGIIHEIIH T‘Ep?rEHHUJ'I OrHA Ha [TOHATHA.
OCHOBHO MPOMEHNTE Ca HACOYEHH KbM CIEAHHTE OGLKTH MIH ONEPAalHH; a) 00XBATET M WIMCKBAHNATA
Kbm ononecTABaHe 1o no MCDO 12 ca nanpauu K 3a apymecTea, knacHpHuEpann no peaa MCOO kato
UBPanH 3a NpoLawia, 93 PAsIpencnente WIH KaTo MPeyCTaH08EHN 1eiiHoCTH: £} OTMEHAHE HA HAKOH
HIKNTOYeHHA 34 npunarade Ha MOCDO 10w 8) w3bopbT Ha ouIoBe 38 PHCKOR KANHTAN WM JpYTH
noaobHH NPpeInpHATHA OTHOCHO QUEHKATE Ha TeXHHTC YYHACTHA B AcolM Hpal-[ll HIH CERMECTHH
APYHECTEA N0 CPABELTHBA CTORHOCT B IIeuanGata HiH saryfata, kolro uabop Moxe 1a Gune MpaeeH
Ha §a32 HHAHBH/YATHA KHECCTHIHA, NpH NEPROHAYATHOTO G npuznasamne (MCOC 28).

Ktm AardaTd Ha ChOTABIHE MA TO3H tIJ]-'IHEIICCIB OTUET CHNenHMTEe CTH.H,.IJ,E'IIJT'H H HIMEHEHHA KbM
CBLICCTEYRALNM CTAHNAPTH H PA3ACHCHNA ca w3laneHu oT Chiera 2 MeIVHApOIHH CHETOBOIHH
cranaapTH (CMCC), Ho Be ca BCe Owie B CHNE 38 FOAHIIHK NEPHOIN, 3AMOYBALLA Ha | auyapu 2018 r,,
KOHTO He Ca SHAK NPHETH 3 NO-PAHHO MPHIOKEHHE 0T Jdpyaecraoro,



ATPO GHHAIIC ANICHL
THHAHCOB OTYET 3A FIEPHOYIA, 3 ADBPINBALL HA 30 CENTEMBPH 2019 1,

OT Tix PRKOBOICTROTO HA JIpyKECTROTO € NPELEHI0, e CIeMHITE BHXA 1IMATH noTennpaneH ederr
B ObACUIE 38 NPOMENH B CUCTOBOIHATE NOTHTHEA H KNACHPHEALMATA H CTOAHOCTHTE HA OTYCTIH
O0CKTH PBE (PHHAHCORHTE OTYETH 38 CICIBANTH MEPHOAH, KATO NO- O0TY € ONOBLECTEHD KK MOMXC 14 ce
OUAKEA 13 ObJaT NOBITHAHH OMOBSCTAEAHHATA, 1:]:111 HANCOROTO CECTOAHHE H PEIyITATHTES OT ACHHOCTTA,
KOTATO Lpy#ecTBOTO NPHEME TE3W CTAHOAPTH 33 NEPBH NbT.

MC®O 16 . JTusuuc” — npuwer or EC na 31 okroMepH 2017 r. (B cHia 2a TOJHILHKM NEePHOIN,
JENOMBALLH Ha MAH Caen | amyapn 2019 1),

Tosum eTauzapr e ¢ HINANO NpoMEHEHE KOHIENLHA M BERENIA SHAUHTETHH NPOMEHH B OTYHTAHETO 113
JHIMHTH 0coDEH0 OT CTpana Ha NHsMnTononyuareanTe, Beacuna HoBR [PHUIHOH 38 NpeiHaARAHE,
HIMEPBAHC W MPEACTABANE HA THIHHITH € LIEN NO-N0CTOREPHO NPLACTABAHE HA TE3H CAE KN, Crangaprel
e 3AMCHH TEACTEALIMA 10 To3 MOMEHT cranaapT MCC 17 Juzuwe, KEMCDO 4 Chmpedenane doi
dadeno cropaivvenve credwpaca mwswwe, TKP-15 Onepamugen awswnz — coonyan w [TKP-27
Chiennaane wa crowpycaniemo na UHEDAYNN, ERN0YsaIN Rpashama ghopyva wa e, Bonewmar
HPHHIHNT Ha HORHA CTAHAEPT € BLBCHEIAHETO HA COnoTHOEH MOJET HA CHMLTORDIHC TPeTHpaNe Ha
AHIHHTHTC PH THEHHIONOAYHATENNTE 33 BCHUKH JIH3HHTOBH J0TOBOPH € MPOTLTUKRHTENHOCT 0T MOBEye
oT |2 Meteua, KaTo We ce NPH3HABA aKTHE ,NPABo 1A NoA3BaHe”, KOHTO We ce AMOPTH3HpE 33 MepHOda
Ha JOroBopa, H PECIEKTHRHO, LIE CC 0TYHTA 381LKEHHETO 110 Te3n aorosopi. Chriacko MCDO 16 3a
AOTOBOP, KOHTO € WM ChOBPHA MHIMHI, CC CYHTA A0I OBOR, KOHTO NPeAOCTaBR NPasoTo 3a KOHTPON
BBPXY MOM3BAHCTO 1A AKTHBA 33 OMPEC/EH TEPHOL OT BpeMe cpelly BhrHArpasende. CMOC e
BRMOYHT Npaso 1a H300P 3a NAKOH KPATKOCPOSHH JIH3HHTH H IMIHHTH HA MAoLeHHH AKTHEH, KaTo
TORS HIKTIOUCHHE MOKE 43 018 NPHIOKEHD CAMO OT THIMHTONOTYYaTETHTE.

B nonmumerne. MCPO 16 nsuckna o1 NMIMHTONONYUATENHTE H IHIMHFOJATENNTE A MPaBsT no-
NOAPoOHH ONOBECTABAHMA COPAMO Tezn no MCC 17.

Hpexod wam MCRO 16

MCDO16 ¢ sanmmusnrenen 3a npwiowkenye 38 duxancorata roanHA, 3anousaina Ha | guvapu 2019
JpyiKeCTEOTO € pelwnio Ia He ro npuIara no-pato, To e u3bpano MonuGUUHPAKD PeTPOCTERTHBHO
MPHAOHCHNE HA HOBHTE NpABKIA HA cTAHIapTa oT | AHyapn 2019 r. w we npuiosks MOTHOHLHPAH K
PETPOCTIERTHBEH NOXON, KATO KYMYIATHEHMAT eiekT OT NPUIATAHCTO C MPHIHABE HA JaTaTa Ha
BPEOHAHATHOTO MPHAATAHE B HAYATHOTO CANAO HA KAIHTANA W HC Ce MpeHsyMcisna CpaBHMTETHS
HHIOPMALIHA,

JpPYA#CcTROTO 1LE OUCHH AKTHEMTE “NPAB0 HA NON3BAHE” HA BCHYKH JIHIMHIOBH JOroBopH Mo CymMa,
pasHd Ha 3A0B/GKCHMATI 38 JHIHHTH, KOPHIMPaHA Che CYMATA Ha BCHYKH ABAHCOBD MIATEHH MW
HAYHCIENH CIH3HHTOBA IUTALANKA, TIPU3IHATH HENOCPCACTBEHO Lpend NATaTa Ha TMHPECHAHATH
npunarade,

Tlo mizuzosy dozosopu, no kowmo Spyscecmsome e AUTHHSOROAVYAED

Jpykecisoro me Wilepe 23 NpWIOKH CTAHOAPTE KM JOroBOpH, KOHIO NpeId Tosa ca OHIM
HAEHTHOHUHDAHE KATO NHIHHD npw npunarade wa MCC 17 » KPMC®O 4. ChenoraTenno
JpysecTaoTo HAMA 43 NPHIATA CTAHAAPTA KbM AOTOBOPH. KOMTO MPEIM He DAXA HICHTHOHLIHPRHM
KATO CBABMRALIH JIHIHAT NPH npunarane Ha MCC 17 u KPMCDO 4,

ApyRecTBOTO 1iE Hidepe na WIMOMsBa HAKTHHEHNATE, TIPSANMKEHA 0T ¢TAHIAPTA, 38 JHIHHTOBH
AOTORCPH, 38 KOHTO CPOKLT HA THIHMHrE NPHETKYEL B pavkHTe Ha 12 Mecena u AOTOBAPH 33 NHIHHT, 3a
KOHTO DA30RHAT AKTHE € ¢ HHCKA CTORHOCT,

AU dOZ0GOPY, RO KOWME SPYHCCCMIBOMO & MU 0Same] (dozoaopu 3a raew 1 gpenda)
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MCD(O 16 3anaiea 10 ronsva crenen chIIecTEVRALIATE MIHCKBAHHS B MOC |7 za koracudukaumus 1
oLeHka Ha dororopuTe 3a oneparusen TH3MHT NpH Ausuurofarenyte, [lo orHowenne na JorosopuTe
38 HAEM H apena no kowto JpyaecTROTO ¢ nu3HHrogaTen, npuemanero na MC®O 16 me ce CUAKRA 04
ORE#E eQeKT BBPXY KMaCHMKAMATA OUEHKATA M CHETOBOAHATA NOJIMTHKA Ha JIpVaecTRoTo T
OTHOWCHHE HA Te3H MOTOBOPH, Te we nporbinkar aa ce knacHduumpar karo ONEPATHREH THIHHT,
MPHIAIAHKA HA NPAKTHKA NPARKAATA N0 chilecTao Ha MCC 17, kouTo ocTaBaT HENpomMeHeHH B HOEMS
MCDO 16,

Edherm

[pes 2018 r. Tpyiecrroro e HIBLPIIWIO NoApolna olieHka Ha BRageiicTEHeTo Ha MCDBO 16, kato ¢
NPErNelanc BCHUKH NHIMHIOBH CIOPASYMEHHA, B CRETIHHATA HA HORHA Cranpapt. CranpapTeT we
JACETHE GCHOBRHO (MIEPATHBHHTE THIHHIM Hi ApyaecTBOTO B KAMeOTROTO My HE JAHIHHIONOTYYATEN. B
obodlWenHe Ha Daza HawmTe HIUHCITIEHHA, WIBBPWEHH WKbM 31 mexkemepn 2018 r. ce ouakng
RE3ACHCTRHETO Ha BBINpuemManeTo Ha MCDO 16 1a Obile, KAKTO cnepa:

Bragefictene Bepxy oTHeTa 38 (HHHAHCOROTO CHCTOAHME (VRETHuCHHE | {(HamaneHne)) koM | AHyapy
2019 .

AKITHBH Egext
J1eBa
“HmoTn, Mawunm n CHOPLAEHHA (4KTHBH C NPaR0 Ha ON3RAHE) 37
Orrepoyen pansyen aktus * _
JannameHHu ) ) B
JIMEMHrOBH NacHew (57)
Herew edexr prpxy cODCTBENHN KANNTaA ] ) . - . na

Bae mpraka ¢ npomennre s MCHO 16 Tuzuur na 01.01.20 197, ¢ HAYHEACHO ARATOCPOYND 3ATbIKEHHE
KLM CBBRPSAHH fTHLA N0 10rosopa 3a Haem ¢ BIT bpanae Uarepuewsasa AJl B pazmep Ha STxHA0E. 1
HPHMIHAT 4KTHE Ha CTOHNOCT 57 X10.0E.

* Kamo muyensupano dpseecmen cbe CREWHITHA UHECCIMUYTONNT Yer Azpo dunarwe ATCHI ve ce ofisasg ¢
KOPROPAMNGEN Jairbk Changcno JaKond 3a Kopmopamueso nodoxodun oftasane.

Havcaenne 8 MC®O 9, Dunancosn uner menTH" - [lpeanaalianug ¢ HeraTHERS KOMTMEHCALMA
" h g L
= (mprer ot EC Ha 22 mapt 2018 1., B cuia 3a rogumnm nepHoad o1 1 suvapu 2019 r.);

llpoMeHaT ce chiecTsynamHTe Hinckpauus na MOGO 9 no otHoweHKue na npaea 1a MpeKparapaHe,
33 13 ce NO3ROJIH OUCHABAHE 110 aMOPTHIHPAHA CTORHOCT (MM, B 3ABMCHMOCT OT fIHeC Moaena, no
cnpaselinea cToikoct npez ABJT), nopu B cyuail wa Miamane Ha HeraTHREHA KOMITEHCALIMA.

KPMC®O 23 HecurypiiocT, cBLPIaEa ¢ 1aHbMHn TPCTHPANHA Ha AaNBUH BLPXY 10X074% —
(npuet oT EC wa 23 okromepr 2018 ., B cuna 32 ronquunm nepuoan o1 1 smyvapu 2019 r.);

Jaear ce HACOKK 33 NPHAAIANE HA HAMCKBAHMATA 72 NpuiHaerane W olieHasade wa MCC 12 | Maneum
BEPXY A0X0[a", KOFaTO ChLUECTBYBA HECHTYPHOCT, CEBPIAHA C NaHBYHH TPETHPAHHA HA TaHBIH BEbPXY
A0xona (T.e. HECHIYPHOCT AATH H3OPANOTO OT NPEANPHATHETO JAHLYHO TPETHPAHE We T8 NPHETO OT
JAHEHHHTE BIACTH CbIIACHD J8HBYHOTO JaKoHodarencTso). Korato cumecrsysa necuryvphoct,
MPEANPHATHETO NPHIHARA H OUCHARA TEKYLIH HAH OTCPOYEHH N3HBYHH ITACHEH Wi SKTHEM CRITACHO
MCC 12 karo onpegens ofinaraemu nevantu, JaHLUHK 3ary0H, NaHEYHH OCHOBH M CTABKH:



ATPO BHHANC AJNCHIT
THHAHCOR OTHET 3A TIEPHOMA JARBPIIBALL HA 30 CENTEMBPH 2019 r.

Himenenns wa pazinaan crandapiu LJlonedpenws g MCOO (oukwa 2015-2017)" —(B cuna 3a
rodsunin nepuoau ot 01 snyapu 2019 r,);

Hamesennn B MCC 19 ,Jloxonn Ha waeTs Jaua”™ — HameHenve, chbrpainarade uim vpesaade wa
MIaHE — (B CHJIA 33 FOAMIIHK NepHonH o | aHyapu 2019 r. ne e npuer or EK);

H3IMEHEHHETO HIHCKRA OT NpeANPHATHATA 13 WIMON3EAT AKTYLTHIHPAHH SKTIOEPCKH NPEINOOEH S
3 OLPEAENAHE HA PAIXOAMTE 33 TERYLW CTAK M HETHATA JIMXBA 33 OCTABAUIHA NEPHOA OT MOJAHLIHHA
UTHETEN MEPHOA Cel HIELPUIBAHETO HA MPOMAHA | MIAHA, CLEPALLEHHE HITH Vpesaane,

CTAHLAPTA M PAIHCHEHHA, HINANCHN OT CMCC, kouTo BCe OOE BE ca BJEIAAAH B CHOA

Ipovenn B Konnentyannara paMka 3a drAIBCOBO 0TYHTANE — (B CHNE 33 POJHIIHK NEPHOOH OT
| awyapn 2020 1);

MC®0 17, 3acTpaxosaTenn AOTOBOPH™ — (B CHAA 33 FOJHLUHA NEPHOAM, SAN0YBALLM HA WK Clien
I anyapu 2021 1. ne ¢ npuer ot EK):;

llpes maii 2017 r. CMCC nybnamosa MCDO 17 JacTpaxosatenHn aororopn (MCDO 17),
HIMEPNATENIEH HOB CUCTOROICH CTAHIAPT 4 IACTPAXOBATEIHH NOr0BOPH, 0OXBANIALL NPHEHARARETO H
CHEHABAHETO, MPCACTARTHETO M onoeecTasaneTo. Clel RAHIAHETO my B o, MODO 17 me samenn
MC®O 4 3acrpaxosateanu torosopu (MCHO 4), koito Gewe nyGnukysan npez 2005 r, MCOO 17
Ce NpHAara KEuM BCHYEH EHACES JHCTPaAXOBATCINHA DoroBapH {I.f_‘. IKHBOTOZACTRANOBAHE, OEU.[D
JMCTPAXOBAHE, NPAKO 3ACTPAXOBAHE W TNPE2ACTPAXORAHE), HEIABHCHMO OT BHIA Ha NpEanpUATHATA,
EOHTO TH H3IJARAT, KAKTO H MO OTHOUIEHHE Ha ONPEACICHA FapaHUHH | C]JHHE[HE‘,".‘JH-H’ HHCTPYMENTH C©
AOMBAHHTCNCH, HETApanTHpaH aoxoq (yuacte 1o npeuenxa). Lle ce NPHNEraT Malko na Opoi
WIKMOUCHHA o1 obxeata, Obmata uen na MCDO 17 e ua CCHTYPH  CHETOBOUCH MOTEN Ha
HCTPANORATENHHTE MOTOBOPH, KOHTO € N0-N0JCIEH H NOCIENOBATENEH 30 JACTPAXOBATCHTE,

Himenenue 8 MCC 28 Hupecrmmm & aconumpanu NPEANPHATHA H B CBBMECTHO KOHTPOMHPAHH
NPEANPAATHA" — (B CHAA 38 TOAMLINH MEPHOH, JAN0UBALIH HA HIH cnen | anyapu 2021 r. ve e npuer
ot EKO:

YTounaea ce, ye npeanpuaTHe npuaara MCDO 9 NpH OTYMTAHE Ha NBATOCPOYNA HHBCCTHIHA B
dCOUHHPARO HTH B CLBMECTHO Rt'}FITpD.’I[{pElHU MPEANPHATHE, KOATO € YACT 01 HEeTHATa HHBECTHLIHA E
TORA ACOLHHPAHD HNH CHBMECTHO KOHTPOAMPAHO NPEANPHATHE H KLM KOATO, 00aYe, He ce npWiara
METO.1a HA COOCTBEHHA KATTHTAIL.

Himencnun 8 MCDO 3 “Baznec komSREANNY — (B CHITE 38 FOQMLIHH NEPHOLN, 3aTIOYBAILH HA HITH
cnefl | anyapw 2020 r. we e npuer or EK);

Hsmenenus ma MCC 1, ITpeaerasnne ua puuancorn oruern” n MCC 8 ,,Cuetonoana NOTHTHEA,
NPOMEHA B CHETOBOIHNTE NPADAHIMTEIHH OLENKA H [PEMKA® - (B CHTA 38 FOIMITHA NCPUGTH,
SENOYBALIH HA UMM Caea | auyapu 2020 1. He ¢ npuet oT EK);

2.4.CpapHuTe]nn D3N

Hpyxecrsoto npencrass cpasHuTenHa HHGOPMALMA B TO3H duHancor oTveT 12 eoMa npenxonHa
MOHHA.

Korato e Heobxonmuwmo, cpasnuTenHuTe 1aHHK ce PeRTacHgUUUPAT (Hunn NpensuHcasear), 54 na ce
HNOCTHTHS ChINOCTABHMOCT I',-‘l'[l.'-'ﬂ}!ll') HpOMeHH B HPEACTABAHETO B T&R}-’LL!,H.TH. roaHHAE.



ATPO QHITAHC AJICHIL
QUHAHCOR OTHET 3A 1TEFHOAA. IABBFHIBAL HA 30 CENTEMBPH 20191,

Opy#ecTeoTo npuhara nupeosasanie MCPOO 9 w MCDO 15 wa 1 anvapu 2018 r. B crotBeTeTEHE C
HIBPAHHTE MCTOH 33 NPEMHHABAHE, CPABHHTENHATE MHIPOPMIINA He € MPeH3dHCIEHa.

2. 5. PYHKUHOHAINA BATYTA W NPAIHABAHE HA KYPCOBH PaiiHKRA
fer) THIRYROHATHE SATVIG W @IV Nad BPedcniasare

DYHELHONAIHATA W OTHETHATA BANYTA HA IpeacTasane na HMHAHCOBMA OTYeT Ha JlpymecTBOoTO €
ObarapekuaT nen (BGN),

JernT e kcupan B cnoTReTCTBHE Cb¢ JakoHa 3a BHB kv espoTo B choTHowenue BGN 1,95583 : EUR

JlannuTe PBR MHAHCOBMA OTYET H NPHIOAEHUATA KbM HETO CA NPCACTABSHH B XHNAIH NERA, 0CBEH aKO0
HEILC APYIC H3PHUHG HE € VEAIAHO,

() Coenkn i carde

[lpe nepsonayanno NPHIHABAHE, COEIKA B UVAICCTPANNA RATYTA CE JANHCEA BbS (yHKLHOHATHATA
BAIYTH, KATO KbM CYMaTa B YMVAACCTPAHHA BATYTA CE MPHAATA ODMEHHHMAT KYPC KLM MOMENTA Ha
Cjlenkarta WIH onepauMata. llapuunnTe CpencTea, BIEMAHHATA M 380BGKCHHATA, KATO NAapHYHH
MOZHLHA. JEHOMHHHPAHN B YVKIECTPAHHA BATYTA C€ OTYMIAT BBE YHKUHOHATHATA BATYTA KATO CE
npHnara oGMeHHusT kype, myinukyead of BHB 3a nocieanua paboten nen Ha choTBeTHHA Mecew. KoM
31 nekemepu Te ce OLEHARAT B DRATAPCKH JICBA KATO CC M3NOAIEA TaKTFOYHTENHHAT 06MEHeH KVpL HA
BHB.

HenapuuHute nosmudn B oTyeTa 33 GHHAHCOBOTO CRCTOAHWE NMLPROHAYATHO ISHOMMHHPAHH b
UYHACCTPAHHA BANYTA, C€ OTYWTAT BbE (YHKUWOHANHATA BANYTA KATO & TIPHNATA HCTOPHUECKMAT
OOMCHCH KYPC KbM JATaTa HA ONEPALMATA H NOCHSABANGD HE Ce MPEOLEHABAT M0 JAKIKUHTEICH KYPC.

2.6.H3no/sBane na npRGAHIATEIHE CHETOBOAHN DUEHKH H TIPEINOT0HKCHHA

M'.ir{}TF!H]!ET'D Ha qJHHHHC-DE-HH OTYST HAnara PLEOBROICTROTS 8 Hﬂﬂpﬂ,ﬂl-i [J.E}L“I.ll:',HEH__ II].':IHEIJTHH-HTEJTIIH
OUENKH H MPEANOIoMKeHH:, KOHTO BAHAST BLPXY CTOMHOCTTA HA OTUCTEHHTE AKTHBM M TNacHBH, W
OTIOBECTABAHETO HA YCNOBHW MACHEN KM JaTATA Ha Gal4HCA, KAKTO H BLPXY OTHETEHHTE MPHXOOH H
pasxony 3a nepHoldd. HecHrypnocTHTe, CBEPIAHHE ¢ HALIPABCHMTE NPEANONOKEHHA H MPHOIHIATEIHR
OLEHKH DHXa MOLIH 23 A0BEAAT 10 GEKTHHECKH PE3YIITATH, KOMTO 13 WIHCKBAT ChUIECTEEHH KOPEKLHM
B GH.'EEI.HC{HIHTE CTOH HOCTH HA CBOTEETHHTE AKTHBH HJIH MACHARH B CNedBALLM OTYSTHH JJEPHH,'_'I,H.

2.7. HuBecTHIHONHH HMOTH

H]IF‘-EI:THHHUHHHTE HMOTH HA HP}'H{UU]'HUTU cd IEMETEICKH IEMH, HIIOM3BAHH 33 AETIOCOE HC
NOIY4ABAHE HA NPHXOIH OT HACM/APEHIA H HE CE NONIBAT 32 AIMHHHCTPATHEHH HAK NPOHIBOACTRENM
HYAIH,

HunecTHiMOHHATE MMOTH €3 TIPEACTABCHH BBE (MHANCOBMA OTHET MO CHPABEAIHBL CTOHHOCT.
HiRecTHIMOHHHTE HMOTH HE CE AMOPTHIHpAT.

ﬂ'hp‘é’i’ﬂh’ﬂ‘{fb'ﬂ{ﬂ OHENHRINE

Mpy nbpEOHAYATHOTC CH LpuOoDHBAHE HMOTWTE C€ OUEHABAT N0 LCHA Ha NpHIoGHBaHE
(cebecToMHOCT), KOATO BEMIOYBA MOKYTIHATA LIEHA M BCHUKH [PEKH  pasxofH,Heo0XOIHMH  2a
TIPHBEKIAHE HA MMOTA KATO aKTHE B padoTHo ebeToRRHE. [lpekuTe pasxonn ca: pazxojn 3a NoAroToBKa
Ha o0CKTA, PA3SXOAH 33 MLPROHAYANHA TMOKYIKA HHIH M3IPaskiane, Paixold 3a XOHOPapH HA JIHLA.
CELPSAHH C NPOEKTA MO HITPAKIAHETO HA HMOTA, HEBBICTAHORAEMHM TAKCH W AaHbud U ap. [lokynxara
LUgHa HA BCEKM HMOT NPEIRAfHTENHO, NPESH CASNKETA, C¢ MOIKPENA W CBNOCTABA MpPEe? OLUCHKE HA
HEZARHCHM THUSHZHDAH OUSHHTEIL.

Hocaedacmuyo oyennaane



ATPO HHAIC ANCKHI
PHHAHCOR OTUET 3A TTEPHOMTA, SABBPINBALLL HA 30 CEOTEMBFM 2019 1,

Caeq npBOHAYANHO NPHIHABAIE HHEECTHHHOHHHTC HMOTH Ce OLelgRaT OTYHTAT N0 CNpaRe/HBa
CTOHHOCT, KOATO OTPA3ABA NA3apHMIC YCIOBHA KLM JATaTa Ha (HHAHCOBHA oTHeT, OQUEHKHTE Ha
CNpaReINHEATA CTOHHOCT HA HMOTHTE RCAKA I'OIMHA CE HPEBAT Cb CHASHCTEBMETO 1A HE3IABHCHMM
oueHHTeN. [leyanGure wiu saryBure oT npomenuTe B COpPARETHBATA CTOWHOCT HA MITRECTHLUHOHNHTE
HMOTH Ce OTHHTAT B nevantara wnd 3arvDaTa 38 TOUHHATA B KOATO A BBEHHKNATH W ce NpPeICTABAT
CBOTECTHO B CBCTABA HA NPAXOaINTE | PAzxanMTE B OTYETE 38 BCEODXRATHHA J0X0T.

fevaniu u sazvéu om npodaxcta

HusecTHunonnmTe HMOTH ce OTIHGBAT OT oT4era 2a PHHAHCOROTO CLCTOAHME, KOraTo ce WIBansT
TPaiHo o1 ynoTpeda H He ce ouaKsaT oT TAX BLACIM CTONAHCKH H3roaM wiH ce npoaanar. [ewaature
WK 3aryOHTE OT NPOTaKDH HA OTIOENHH AKTHRW OT IPYNaTa Ha “HHBECTHUHONHHTE WMoTH ce
ONPEACIAT HPES CPARHABAHETO HA MPHXOAMTE OT NposabaTa H GAI4HCOBATA CTORIOCT HA AKTHER Kby
Aatara va npojaadata. Te ce npeacTasst neTHo kKem “HetHa nevwanba/saryGa ot ocsobomnanane ua
HETCKYIIH AKTHEH HA JIMLUCEATA CTPAHA HA OTYETA 33 RCEODXBATHHA 1OX0 (B nevanbara wnm 3arvBara
38 roJTHHATAE).

2.8. HMOTH, MAIHAA H CLOPEKEHUS

HMOTHIS, Mamuade CROPLMCHHATA Cd NpPeOCTABCHH BBE MHAHCOBHM OTYET [0 uens Ha
nNpuaoiHBane, HAMLICHA ¢ HATPYTAHATI AMOPTHIALMA W 3aryOHTe 0T 0623leHkKA.

Kracudceyus
AKTHRH C& OTUHTAT KATO MMOTH, Malusny W CHOPLMENNE, KOIATO OTTOBAPAT HA KpHIepuuTe Ha MO
16 33 npHzHABANE W UMAT LENa Ha NpuACDHBaHE PaBHa WK Do-eucoka o 7000008, AxTHRHTE, KoMTD

HMAT LEHA Ha NPHAOOHEAHE N0 HHCKE OT MOCOUCHATA C8 OTYHTAT KATO | CKYIIH Pa3xo/iM 3a MepHoaa Ha
NpHAOGHEAHE B CHOTHETCTRHE ¢ 0u0OPEHATA CUCTOROIHA NONHTHES,

LInpaonauame oyenasane

[py epsonasatHoTo WM Npaiohneaxe UP¥THTE DRAFOTPaHHH MATCPHAIHH SKTHRH CE OUEHARAT NO
ueHa Ha npuiodusane (cefecTolnocT), KORTo PRIOE MOKYTTHATA HEHA, H BCHUKH TPEKH Pa3xoau (3a
WLPBONAYANTHA 10CTARKA ¥ 0DpaoTKa, 38 MOHTa® W ap.n. ), HeobxoaHmMH 3a NPHBEsKIAHE Ha ARTHEA B
paboTHO CECTOANME,

Hociedamo oyenssane

I'Ipeﬂnpuﬂ'mﬂo € NMpHLeno O3 OTYHMTA RCAKA IOGEHIIMA HA l"f.'ldl;lT['fIE_. MAUTHHATE M CLOPEACHHATAE B
croTEeTCrEMe ¢ MCC 16 mo uewa Ha npugofueaxe, navaneHa c HATPYNAHATE aMOPTHIALMA M
HaTpyTana 3aryda o1 ode3neHkKa.

Memoou na covopriusanus

HpyKecTROTO MANON3IRA THHCEEH METOI HA AMOPTHIALHA. AMOPTHIHDAHETO HA aKTHEHTE 1aM0Ypa, o1
MePBEO HHCNO Ha mecela cne/iBall Jatara Ha BeBesaane. [loaemnmsT susoT no rpynH aKTHEH ©
CIpEeNed KAKTo cneapa:

ABTOMODUTH, 00opyasane — 4 r;
Jpvri akTeen - 7 r
Cesyenka wa Hwomu, svauiam u copracenis

ChraacHo winckpannata na MCC 36, kM Kpd# HA OTYETHHA MEPHOI €& NPABH NPeleHka Janu
CLINECTEYBAT HHIMKALMM, Y& CTOHHOCTTA HA JafeH AKTHE oT MMoThe, MammanTe 1 ChHOPBHMEHNATA €
obesuenena. B ciyuaii va Takuea wRaHKALAK ce HIUHCIRA BEICTAHOBHMATE CTORNOCT HA AKTHRA H o
ornpeiens 3arvhara ot ofe3leHKa.
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AP PHHAHC AJCHI
PHHAICOH OTHET 3A TIEPHOIA, 3ABBPLIBAI HA 30 CENTEMBPH 2019 1,

fTevanbu w sazvine om npodaxcfia

AeiroTpalitnTe MATCPHATITH AKTHBK CC OTNHCBAT OT GANaNCA, KOTATO CC MIRATAT TpaiiHo o1 ynoTpeda
M HE C& OYakear OT TAX OBJELN CTOMAHCKH H3r0AM WAM ce mpogaiar. [ewanbute win 3AryoHTe,
BLIHHKBALLK NPH OTTIHCBAHE HA HMOT, MALIHHA HIH CHOPBAEHHE C¢ ONPEISTAT KATO PLinHKa MesIy
HETHHTC NOCTLIVIEHHA OT npoaakdaTa, KO UMa TAKHEA H GanancoBaTa cTolHOCT Ha akTiea. Te He ce
H.'IHCHLLIHIalaT KaTo npuxo’pazxod. PesvnmaTeT oT oTnuceane ¢e MPCACTARA HETHO B OTYETA 33
AOXOIOHTE,

2.9. TuproBCKH H APYTH BIEMAHHA

TeproeckuIe RIeMaHMA NPEICTARAARAT TIPABOTO Ha HpyHecTsoTo I3 NOMY4H BBIHArPasIeHHE B
OMPEISNeH pasvep, KoeTo ¢ BeIyvenorHo,

TuproBekHTe BI3CMANNA C& NPEICTARAT H OTYHTAT N0 CNPABSIIHBA CTOHNOCT HA Gaza crofiiocTTa Ha
OPHTHHANHC WitaneHaTa dakrypa (ceSecTORHOCT), WaMANEHA ¢ pasMepa HA OMAKBAHUTE KPEaHTHH
3arvom,

Tean akTHEM Ce BRTIOMBAT B MPYNaTa 12 TEKYIUHTC AKTHRH, KOTATO MATYPHTETET HM € & pamkHTe Ha 12
MECELA HIH B ¢IHN 0DHYACH ONEPATHREH LHKD HA APVKECTBOTO, 4 OCTANATHTE — KATO HETERYIIH,

AdonwmidrenHa uH(OpMaEa 20 CHUCTOROTHHTE NOIHTHEH 30 HHAHCOBWTE AKTHEH, HIIOWEHH B
beneaka 2.16.1 . DOuHANCOBH AKTHEH.

2.10. TIapH9HH cpeIcTRA H NAPHIHHN EKBABAICHTH

”EIPH‘!HH'IE CPENCTRA H CKEMBANEHTH BEIMMBAT KACOBHTS HAIHYHOCTH, PASNELATCIHATE CMETKM H
KPETKOCPOUHHTE NETO3HTH B DaHKH, YHHTO OPMIHHANEH MATYPHTET € 110 3 Mecewa.

napH‘-lHlfTE: CKEMBATENTH CA KPATHOCPOYHE, BHCOROIHKRH THH HHESCTHUHH, KOWTO Ci IECHD uﬁpmn,ﬂexm B
EOHKPETHH HEAPHYITH CYMH B ChALPIEET HeIHAYHTE e PHCK OT MPOMKAHA B CTOHHOCTTA HM.

2,11, 3apbesenuA KBM 10CTABYHIA W APYIH 39/1LIAKC HIS

JaabAMCHNATA KBM JOCTABYHUM H IOPYrWTe TEKYIIH 380BKEHHA CE OTUMTAT MO CTONHOCTTA Ha
OpurunaniuTe GarTypu (cebecToHHOCT), KOATO C& MPHEMA 33 CTIPABETHBATA CTOMHOCT HA cae/ikaTa,
KOATO ule Obae H3luaTena B ShACIIE CPeiy MOTYHEHHTE CTOKH H YEIVTH.

2.12. KanuTaaasupane Aa pasxoqH no aemn

Paixomute 1o 3aemu, KOMTO NPAKO €& OTHACHT KEM NPHAOOHBANETD, CTPOMTCACTROTO WIH
NPOHIBOACTEOTO 1A OTTORAPALL HA YCOORHATA AKTHE, C8 KATIHTANMIMPET KaTO HACT OT CTORNOCTTA Ha
TO3M akrus. OTroBapdll Ha YCIOBMATA AKTHB ¢ 4KTHR, KOIHTO HENPEMENHO HIHCKEA NoHE | 2-MeceueH
MEPHOA OT BpEMe, 33 Ja CTaHe rOTOR 34 NPCABHIKIAHATA MY yrnoTpeda WAM Npouaxoa. Pasmepsr Ha
PAIRQINTE MO ZACMM, KOHTO MOTAT la Ce KanWTATHIMpaT B cTOMHOCTIA Ha eIMN OTTOBapaWl Ha
YCNOBHATA /KBANHGHUMPaH, aKTHB, ¢¢ ONpelens 4pes koedMiHeHT /HopMa’ 1A KanHTAnnsanmus,
KAanuTaininpaHe o Ha paixoauTe 10 34eMH KaTo YacT o1 CToRNOCTTA Ha E1HH OTI0RA PALL HA ¥CI0BHATA
{KBATMIHIMPAH, AKTHE 3aN04EA, KOFATO ©8 HATLIHEHH CheHHTe FEIOBHA: HIRBMIBAT C& PAIXOJIHTE
38 AKTHEA, MIBLPUIRAT € PAINOAHTE MO 33EMM H B X0 Ca JEHHOCTH, KOHTO €A HeoODXOaHMH 3a
NOOTOTEAHC H3a AKTHRA 34 NPCABHAMAHATA MY yinotpeba WM nposamba. Pazxodure no saewm ce
HAMAIABAT H C BCERAKLEB HHBCCTHIHOHEH J0OX00 OT BPREMEHHO T O HHECCTHPEHE HA CPCICcTRATA OT TE3H
TAacMH, KanuranuMsauuara Ha PAAKOINTE M0 3acMH Ce TPEYCTAHOBARAR, KOTATO ca [IPHENIOYEHH BCHUKH
AeHHOCTI, NEODXOIHMH 33 NOATOTBARETO HA OTFOBAPALIKA HA VCIORMATA /KeanH(MUAPaR! akTHE 3a
NpeARWAETIAHATA MY CHCNNOATALHA HIH ELp) akoa.
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ATPO pHITAHC AJICHI]
SHHAHCOE OTYET 3A NIEPHOTA, IABBPIIBAIN HA 30 CENTEMBIM 2019 1,

213, TeHenonAan o APYTH 3a0LGEEHAR KM NEPCOHATL

TPy I0BHTE W OCHI'YPHUTETHH OTHOIEHMS C PabOTHULINTE B CIYKHTRIHTE B AMRECTEOTO C8 OCHOBARAT
Ha pasnopeafure mwa Koaexea ma tpyma (KT) u na PASIOPeIOHTE HA ElCTBALIOTO OCHIVPHTENHO
3AKOHOIATENCTEG.,

OcHoEHO 3adbikene Ha paboTofarens e na HIBLPIIBE SANWLAKHICIHO OCHIVPARAHE HA HACTHA
nepeonan 3a goun “TIeHCHH™, TONBIHHTENHO 38LTRHTENHO NEHCHOHHD ocurypssane (JI3110), doun
06w 3aforsnade ¥ maiiyHHC B0 (O3M), doun “bespaGoraua”™, doun “TpyaoBa 3n0n0avKa M
npedecuonanng Goneer” (T3IEB), dona “I APANTHPAHK BIEMAHHA Ha paborHuiMTe | ChyHHTEIHTE”
(FBPC) v 3npagHo ocurvpasane.

Paswepure Ha ocurypurennute sHocky ce YIBLDIOABAT KOHKPETHO Che 3akoua 3a Siomxera wa JJOO
H 3akoHa 3a Gromkera Ha H30K za cwoTmeTmaTta rommua. Brockute ce painpesensT Memoy
paﬁ{}muam:ra H OCHIYDEHOTO NHIE B CBOTHMIEHHE, KOETO ¢ NpOMeHd eHeroIHD | ¢ ONPEICNCHD B
Kodekea na counanio ocurypssane (KCO). KparkocpounuTe 10X0aH 3a nepconana noj fopMara Ha
BhIHAIPAHIACHHA, OOHYCH W COUMLIHN JOTINALAHHA K OpHACOMBKH (HIHCKYEMM B pAMEMTE na |2
MECCLiE CNCH K¥pad HAa NepHOJA, B KOHTO NEpeorambT ¢ nosomu TPYI 38 TAX MIH € MEnLIHMHI
HCOOXOIHMUTE YCIOBHA) CE MPHIHABAT KATO Paix0l B OTYETA 33 BCenDXBATHHA OXO1 E NCPHOIA. B
KOHTO € NONOWEH TPYALT 38 THX HIH €A H3NLITHEHH MIMCKBAHHITA 33 TAXHOTO MOMYHABAHE, M KATO
TERYLIO T3 TREHEHHE (CEN IPHCNANAHE HA BCHMKH [UIATEHH Brue C¥YMH H NOJATaiiM ce YAPBKKEN) b
pazMep Ha HE,I[HGIH]FITHPEHHTH HM Cy¥ma. ,.rI'.I:.'I?l':HHHTE". OT OAPVHEeCTEROTO BHOCKH no COUMAIHOTO H
3APABHD OCHIYPABANE C€ NPHIHABAT KATO TEKYLL Patxiol M 3aThDKCHHE B HEIHCKONTHRAH paiMep,
FACAHC W B NICPHONA HA HAYHCIEHHE HA CROTBETHHTE IOX0IH, ¢ KOMTO T¢ Cf CEBPHAHN,

K:M aaTata Ha Beeku (PHHAHCOR 0THET NpyIKecTROTO MPaRH OLUCHKA HA CYMATa HA 0YaKBAHWTE PAZXoIH
MO HATPYNMBALIMTE C& KOMIEHCHPYEMH OTMYCKH, KOATO C& 0YAKEA 1A OBIC HIMIATEHA KaTo PEIVITAT OT
HEMINOMIBAHOTO MPABO Ha HaTpynan otmyek. B ouenkara ce sicmousar npuBansurennata NPEUCHKa B
HEAWCKORTHPAH pasMep Ha pazxofWTe 38 CaMMTE BRIHATPLKICHHS H PAIXOIMTE 1A BHOCKH 110
SAALTHUTEAHOTO OGLLCCTRENO OCHIYPABAHE, KONTO PABOTOIATENAT An1H BBpPXY TEIH CYMH.

2.14. AKuUHONEDERN KANMTAT H pesepBR

ATPO @UHAHC AJICHL e craaneno karo AKUHOHEPHO APYHECTRO ChE CNEIMAITHA HHBECTHLHOHHE
HET. Y4peagHo ¢ no pesa wa THProBCKWA 3aKOH W 3aKoHa 1a APYHECTBATA CLC CHELMAIHA
HHBECTHUMOHRA uen (3CHLL). Mpeamert My Ha gefinoct e OUrpaHH4EH CAMO 10 CCKIOPHTHIALMA 1A
HELBMIKHMH HMOTH B PenyBnuka Driuapua, OcHOBIHAT kanuTan Ma APYAHSCTBATA Che CHELMANHA
HHBECTHLMOHHE 118N He Moe na Oeie no-Mansk ot 500 x. 16, W ce HADHPa CaMo OT NAPHYHH BHOCKH.

AKLHOHEPHHAT KANWTAA € OUCHeH 110 HOMHHAIHATA CTOHHOCT Ha H3tanenwTe axumd. Chriacno
H3HCKBAHKATA Ha [ LPTOBCKHE 3aK0H APYHKECTBOTO dopmipa pesepn - “gona Pezepeen™ 3a cMeTka wa
CPEACTRATA, NOIYYENH HAll HOMHHANHATA CTOHHOCT Ha AKLMMTE NPH H304BANETO MM (npenMueH pesepr),
Hopaaw cTaryra na apysceTsoto, karo AKUHOHCPHO APYHECTRO ChC CRELMATHA HHRBECTHLHOHHA 18T,
10 HAMA 3aKOHOBO 300B/DKEHHE 38 patnpenenade na 10% or neyanfara 1a ronuHaTa 13 frons Peseppen,
HKAKTO OCTAHATHTE AELUHOHEPHH APYIECTEE, H HE NPAEH TAKORA pasupeaeneHnc.

2.15. Taweun 81.pxy newandara

KaTo AHUcHIMpaHo LpykecTBO ohe CrielmManta HHBECTHUMOHHA uen Arpo gunane AJICHIL we ce
0f/1ar4 ¢ KOPNOPATHEEN JAHEK CLIACHO 3akona 3a KOPnOpaTHEHO No30Xoano obnaraqe,

2.16. PUHANCOBH HHCTPYMEHTH

PHHAHCOR HHCTPYMENT & BrekM AOTOEOP, KOHTC nopaia §muancos axtve sa JlpywecTeoro u
(PHHAHCOR MACHE, HAH HHCTPYMENT Ha cOBCTREHNA KanuTal 3a APYTO NPEANPHATHE, WK 0OPaTHO.
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AIPO @HHAHC AJCHIL
PHHAHCOBR OTYET 3A NEPHOJTA, 3ABBPIUBAIL HA 30 CEITTEMBPY 2mar,

DPUHAHCOR AKTHR € BCEKHM AKTHE, KOHTO & NpeIcTABIABA: MAPHYHH CPEACTEA, KAIMTAIOE HHCTPYMEHT
Ha Jpyro NpeanpusTHe, JOTOEOPHO NPABO d8 CE NOTYHAT MAH PAIMEHAT NpH  NOTEHIHATHO
DAAONPHATHH YCIORHA NAPHYHK CPEICTBE HITH (IMHAHCORH HHCTPYMEHTH ¢ APYTO NPEdpHATHE, KAKTO
W JOroBop, Koiito ule §bA¢ ¥peaeH ¢ MHCTPYMEHTH HA COBCTREHHA KANMTal Ha HpvaecTBoTo M e
HEIEPHBATHE, NPW KOHIO TO MOME WIH UIC MOMYYH NPOMEHIHE OPoH OT CHOMTE KallMTANORH
HHCTPYMEHTH, HIH OCPHBATHB, KOHTO MOME MM e Thic ypeaeH, upes pasMana ua HKCHpana cyma
NAPHYHH CRENCTBA WM APYT (MMHAHCOB AKTHBH, cpeuly (HKCHpan Opoli coBCTBEHH KanHTATOBM
HHCTPYMEHTH,

DHHAHCOB NACHR € BCEKH TIACHS, KOWTO NPEACTARIAEA: AOTOBOPHO MPABO 4 Cg& NPEIOCTABAT HIH
PAIMEHAT  TIPH - DOTCHIHATHO  HedNarcnpUaTHH  YenoBns NEPHYHH  CPCACTRA WAH  (hHHAHCOBH
HHCTPYMEHTH ¢ ApyTo NpedlIpHATHE, KAKTO W JOrosop. Koilto we Gnie ¥PeaeH ¢ HHCTPYMEHTH Hi
COBCTBEHHA KANMTAT HA H3JETENd H & HCACPHBATHE, NPH KOHTO JIpyecTsoTo MOKE MM e Nonyyw
nposMenn{e Gpoi oT KANHTLIORKTE HHECTRYMEHTH HA MPEANPHATHETO, MK AePHBATHE. KOHTO MOe HAH
e BBIe ypeaeH, No HAUKK, pasiuuen OT PasMAHa Ha (UKCHPAHA CYMA MAPHYHM CPEICTBA WM apyr
hHIIAHCOE aKTHEH, cpeury DHKeHpan BpOH KANWTATOBKH HHCTPYMEHTH Ha NPEONpHATHETD,

2.16.1. PrHANCOBH AKTABH

a) Hpusnasane n Kracuuranun ng Qunancostme axmuey

JpyKecTROTO MLPROHAMATHO NPHIHABA DMHAHCOR AKTHE B MOMEHTA, B KOHTO Crame cTpaHa no
ACTOBOPHO COOPATYMEHHE, W ro KacHdmimpa ceraacno Guakee Mofena 3a ¥ApABNCHHE HA PHHAHC RN
AKTHRH H XAPAKTEPHCTHEHTE HA JorOBOPEHHTE HAPHYHH o oM,

Busnec mopener va Jdpyaecrsoro 3a YNPURNEHHE HA (PHHAHCOEM AKTHEM CE OTHACH 00 HAYMHA, NO
KOHTO ynpasnaea (WHAHCOBMTE CH AKTHRH, 34 4a FEHEPHPA MmapH4YHH noToud, bamec monchnT
OHPEIETA Jand MAPHYHHMTE NOTOUH We GRIAT PE3YATAT OT CROHpAHCTD HA ACPOBOPHHATE NAPHYHH
NoTouM, nposawdaTa Ha HHHAHCOBHTE AKTHEH WM M IBETC.

Knacuduraumara va dusancosute axTHmy MNpH TLPROHAUATHOTO MM OpHIOOHBAHE IABHCH OT
KHPIE.IFI'EDHD'TIIKHTE T1a ,EI,GIIJEI)'F]-HHTE IIH}'.IH'-IH]-'] oM Ha IiI-H}iHFfEL}EHH dKTHE H EH'.HIEC MOJCNAa va
ApyIKeCTBOTO 33 TAXHOTO yNpaBIeHHe.

3a na Bute KIaCHQHIHPAK K oueHFBAT NO AMOPTHIHPANA LCHA Ha NpUIo0uBane WK 10 crpageiLinea
crodnoet B JABJL dunancosuaT aktus tpafiea ga NOPARIA NAPHYHH NOTOIM, KOHTO NpeicTaB eaT
"CaMO MAAIAHHS N0 MABHALETA W uxEaTa® (Cl LT no HensanmkeHara cyMa Ha rnasnvuata. Task
ouenka ce Hapuya , CTIIT TecT™ M ¢e MaBLpLIBA Ha IMBOTO HA CLOTBETHUS HHCTPYMEHT.

Prrosoactroto Ha JIpyviectsoto e MPCLUCHKITD, 4 (PHNAHCOBHTE AKTHEH [peiCTABIABAIIH TAPHUIHE
CpeacTRa B DAHKH, ThPTOBCKH BIEMAHKA, APYTH BICMAHHA, CBACDHH M NPHCLAEHH BIEMAHNS H BIEMAHHA
OT CBLP3AHH NHUA, ce Tbpaat oT JpywecTrOTo ¢ LEen NOTYMABEANE Hi J0MOBOPEHHTE NAPHYHH [IOTOUH
H CC OHAKBA 13 10BEIAT L0 NAPHYHU NOTOUM, NPEACTABIABALLM eJHHCTECHO MIAAHAA 1A FIABHMLIA W
MXeH (npunaras Guskee mogen). Tean HHAHCOBH aKTHBM ce KIACH(HIMPAT M OLEHARAT HI0CACARAIID
N0 aMOPTHINPAHA CTOHHOCT,

b spsonavaino oyenssane

l: HAKTWMEHHE Ha TLp[UBCP{HT'E‘: BICMAHKMA, EKOHMTO He UBABMEIT ChINECTEEH KOMITOHEHT Ha
unancHpaHe, wAKM 2a KouTo Hpy#wecTrOTO ¢ NPHIOAHIO NPaKTHYECKH LenecsobpazHa mapka,
ApYARECTEOTO MEPBOHAUATHO CUEHARA HHHAHCOBHA AKTHE 10 CTIPABELITHAA CTOHHOCT, NMAKE, B cyvaii
Hg DHHAHCORH AKTHEBH. KOWTO HE ©& OTHHTAT HO CTipabenIMpa CTOHHOCT B Mevanfiata WM sarybaTa,
PRINOOHTE MO COeNKaTa. TRProBCKHTE BISMANME, KOHTO He CBULPIKAT CBLUCCTREH KOMIOHEHT Ha
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l.]JHHE'lHEHPEIH{:, H 3a kouTo dpymecTBoro e MPHICGEHNE NPAKTHHYECKH LeneckolpaiHa MApKA, <
OUCHARAT [10 UCHATA HA CACHKATA, OOpLaenena esrtacho MOqO 15,

¢} Hocredaanio oucnneane u npedcmasane

34 LenHTe Ha NOCNEBAWOTO OUEHABAHE (HHANCOBHTE AKTHEH Ce KIACHHIIPAT B 9ETHPH KATErOPHH
HCe DUEHNBAT KAKTO CIeNBa:

(DHHAHCOBH AKTHEM 110 AMOPTHIHPAHA CTONHOCT { ALAFORK HHCTRYMENTH);

(DHHAHCORH AKTHEW, OTHHTAHH 110 cnpapednuea cToiiHocT 8 JIBJL, ¢ pexnacudmippane na
HATPpYTaHK Newanbn u 3aryGH (JLIrORH HHCTPYMENTH);

DUAAHCOBM AKTHRH, ONPEIRTENH NO CHPABETHEA CTORHOCT B JABM, Ges peknacudmuumpane na
HATPYNAHH nevantH i 3aryfiu NpH oTHHCRaNE (KANHTANOBN HHCTPYMEHTH);

DHHAHCOBM aKTHBH, OTYHTAHH 10 CIPABSTHEA CTOAHOCT B Nevanbara WK sary0ara.

¥ o

"t:.-'

Obusaiino JIpymecTBoTo OTYHTA HHANCOBH AKTHEN B CAMO OT KaTeTopHA — (JMHAHCOBH AKTHEH MO
AMOPTHIHPAHA CTORHOCT (TBAMOBH MHCTPYMEHTH).

Dunancosy armuGH RO AMOPMINIUPENG CMOTHOC

ApyiecTROTO OUENARA BHHAHCOBHTE CH AKTHEN N AMOPTHIMPAHA CTORHOCT, KOTATO T¢ e ThPMKAT B
PaMKHTE Ha BHINEC MOJCH, YHMATO OCHOBHATA LE € Ja ce CEOHPAT SOrOBOPHHTE UAPHYHE MOTOLM,
KOHTO BEOWOYBAT NAAIIAHHA €THHCTBEHO HA TIABHULE M THXRI,

Tean frHancoEn aKTHRM BIIBOYRAT: NAPHYHK CPEICTEA M NAPHYHH SKBHBANENTH, TEPIOBCKH RISMAHMA,
BIEMaHHA [0 NPeNOCTABCHHM TAEMH, CRALDHE H APYTH BISMAHHA, NPH KOHTO JpyHecTBOTO € CTAHATD
CTPaHa 1o A0TOROP HAIH CNOPAIyMEHUE M KOWTO Cileasa 1a OhJAT ypeaend HETHO NapuyHM CPeicTsa.
Tazn kateropua e ¢ Hali-CchileCTBeH AAn 33 JHHAHCOBHTE HHCTpYMenTH Ha pyvsxecTroTo W 2a nero
RATO A0,

lMocensawoTo olgHABAHE Ce HIBBPLIBA, MO METOIA Ha ~EPEKTHBHATA NHXBA™, Upe3 KoiiTo NpHXOIHTE
OT NHXEW CE HIMMCIABAT, KATO ebeKIMBHHAT NHXBUH NPOUEHT C€ NPHIATA KbM opyvTHaTta DanaHcosa
CTOHHOCT HA HHCTPYMENTHTE. 34 saKymeHH WiM cLigaJeHH HKTHRH, ¢ NBPEONAYATHA KPCaMTig
00C3LUCHKE M TAKMBA C MPHIHATA BNOCMEICTBHE KPETHTHA oberleHKka, ¢C NPUIAra, ChOTRETHO,
ROPHUIHPAHHA 33 KPETUTHH 3arY0H eeKTHECH INXBEH NPOUEHT W eeKTHEHAA THXBEH NPOULHT, HO [0
AMOPTHIHPARATA CTOHHOCT HA aKTHEA,

(PHHAHCORHTE AKTHEH B Ta3H KATCropHa ¢ MOIAraT Ha peracy 3a 00E30eHKS KT.M TATATA HA BCEKH
(unancos oTyeT Ha JIpYIKECTEOTO, KATO NPOMEHHTE Ce OTPassBAT B NeYanGars uin 2aryoaTa.

d) Oberenka na QUITHCOBN ERCMPYMCRIN

JpyHecTBOTO WIHC198a M NPHIHABA 3aryHH 38 0YAKBANY KPOHTHE 3ary0H 0 KpeadTiie oOesleHKH ta
PHHAHCOBH AKTHEH, OLENABAHH [0 AMOPTHIHPAaHA CTOHHOCT, ABATOBM HHCTPYMENTH, OTHHTAHH No
CNpasenIMEa CTOHHOCT Npes ApyI scenBXRATEH JUXO/, AKTHEH 1O JOFOBOPH C KITHEHTH,

JpyiecTBOTO NPHIHARA KaTO Meyanda WM aaryba o1 obesneHka PA3MEPA HA OHAKBAHWTE KPEIHTHH
3aryon (OK3) uan obparoro M npossnenwe, OK3 ca nacToRmat cTORHOCT Ha NAPHYHHA HEQOCTHD
38 OUAKEAHHA CPOK na HIICT]J}-'M&HTE, KOETO € PASTHRKATA MERIY NapHYHMTE NMOTOHH, TBEHMHA HA
MPEANPHATHETO N0 JOTOROP H [EPHYHHTE NOTOUA, KOHTO NPEANPHATHETO oYakpa oa MY YH,
AHCKOHTHPAHH C ILPBOHAYNATHM ¢heKTHBEH [IMXBEN NPOLIEHT, HEroRa MPpHOIHIKTENHA CTORHOCT HINH
C TeKYIHA THXBCH NPOLEHT, KAKTO € YMECTHR, CLOTRETHO, CHPAMO YCTOBHATA M BHIa HA HHCTPY MEHTA.,
OuakpaHKTE NAPHYHH MOTOUM BRIIOYBAT M NEPHYHHTS MOTOUH, KOHTO NPEINPHATHETe OYakea 14
NOTYYH o7 00CINEYEHHETO MM R PEIVITAT HA JAPYTH KPEHTHH NOoAc(peHns, Hepasaenna 4YactT ot
JCroBOpa.
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OBesuenxara M 3arydure no GHUHAHCOBHTE HHCTPYMENTH C8 PA3IICHIAT Ha TPH ETana — Ha ILPBEXTE
[B3 KaTO OUAKBAHH KPEAUTHM 3arybW 3a saryOW, KOHTO MOraT 73 BLIHMKHAT B PEATAT HA
HEHITRIHEHHE, 4 HA TPETHA KATO KpeuWTHa oDelleHka (3aryDa), BedYe Bh3 0CHOBA HA AOKAIATENCTRS 33
TOBA, B PCIyITAT HA NOTEHUHANHO HIH (HAKTHYECKO HEHSNLIHEHHE N0 HHCTPYMCHTHTE.

OuakpaHuTe KpeauTiM 3ary0M 38 CKCNOMAIHE, 32 KOHTO HE ¢ HANHIE IHAYHTENHO NOBHIIEHHe Ha
KPEIHTHHA PHCK CNPAMO MBPBOHAYANHOTO NPHIHABAHE, C¢ NPHIHARAT 28 KPEAHTHH 3arvOH, KOHWTO e
BbIMOKHO /13 BRIHHKHAT B PC3yATAT Ha CHOHTHA 10 HEH3INLINEHHE TNpes cncasamute 12 Meceua. 3a
KPEAMTHH EKCTIOSHUHH, 33 KOWTO € HaldHUe 3HauMTenno NOBHLIEHAC HA KPEAWTHHA PHCK OF
NLPBOHAYATHOTO (PHIHARANE, O9AKBAHHTEC KPEAUTIH 3ary0H Ce NPHIHARAT N0 OTHOLLEHKE HA 3aryDm,
KOMTO € BEIMOMHO j13 REIHHEHAT NPEs LEIHA CPOK HA HHCTPYMCHTA.

Kbm natata wa seexu dunancor oTder JlpyiecTROTO OMpenens AN KPeOHTHHAT PHCK MO
E.IJHHEIHE'DHI-ITE HHCTDYMOHT C2 NPOMEHKN SHAUWTENHO CIOPpAMO IIBPBOHAYATIOTO NMPHIHABAHC, KATO
HINOMIRA LANATA pasymMia W APTYMEHTHPAHE WAQOPMALHA, KONTO € A0CTRITHA (83 MiBbpmsane na
HITHILHY PAXo/IA HAH YCUAHA, Lpn rasw onenka, JpysecTsoTo npepairiesa Chaianeima RETPeileH
KPELHTCH PeHTHHT HA AMBKHHKL, JBHMEHHETO WHIK NPCCTPYKTYPHPAHMATA MO TOIW A APYTH
HHCTPYMENTH HA OTBKHHKR, KakTo H OOEKTHBHM BRHINNH (aKTOPH, KOMTO, TO MNpeleHKa Ha
Jpy:ecTROTO, MOTAT 18 HMAT OTPaKEHHE BLPXY BICMAHHATA HA HHIMBHAYATHO HIH KOJSKTHEHO HUBD.
B nombAHeHHE o npeueHaRa TAMH ChIISCTBYBA THAYHTENHO YEEAHUCHHE HA KPeAHTHHA PHEK, KOTaTo
NIAMAHHATA NO A0roROpa ¢a B npocpoune Haa 30 aEn.

HpymecTnoto TPHEMA Ja0eH GUHAHCOR HHCTPYMEHT 33 TAKLE B HEHIILIIHEHHE, KOTaTo AOTOBOPHHTE
Iaanis ca B npocpouse wan 90 aud. B onpeaenenn cnyyan, o0aue, nanen GHHAHCOB AKTHE Mo
A3 T PAATICEE K10 TAKER B HEHEMBIHCHHE, KOTATO BRTPELIHA HIH BRHIINA HHOOpMAaLME NpeaocTae:
HHIAHKALWS, 4L ¢ MATKO BEPOATHO JpyiHecTROTO Aa Mony'dH MbIHHA PATMED HA HEM3ILIACHHTE CVMH
M0 AOroBopd, npeil aa ¢¢ B3CMAT N0A BHHMAHHE KAKBHTO H 13 OHN0 KPeJHTHH Noaodpeius, ThPHaHH
OT Hero. @HHANCORH AKTHBH C¢ OTTIHCBAT, KOTATO HE ChlUECTHYRA Pa3yMHO OuaKBaNE 3a CLOMPaHe Ha
NAPHUHATE NOTOLN M0 JOrOB0PA.

Mo oThoweHMe Ha THPIOBCKMTC BIEMAHWA, KOHTO HE CHABPKAT CBLIECTECH KOMMOHEHT Ha
(thancupase, JIpyicecTROTO NPUIAra ONPOCTEH NIOAXOMA, B CHOTBETCTBHE ¢ MODO 9, kato MpH3IHABA
npoedsua sa 3aryGa Bb3 ocHosa na OK3 3a LUENHA CPOK Ha HECTPYMEHTA KbM BCAKA OTYETHA JATA.
CACNOBATETHO TO HE NPOCICANEE NPOMEHHTE B KPCAMTHHA PHCK, HO EMECTO TORA TIPHIHARA NpOBH3MA
38 3aryDa L3 oCHOBA Ha QK3 3a nenud cpok HA MHCTPYMEHTA KbM BCSKA OTUETHA JATA. HpyaecTeoro
€ CHINANO MATPHUA 33 NPORM3IKPAHE, KOsTo ce 0A3Mpa HA MCTOPHYECKHR OTHT 10 OTHOLWICHHE HA
KPEIHTHHTE 2ary0M, KODHIHPAHA ¢ OPOrHOGHH QAKTOPH. crneumd Wy 38 IIbKHHUHTE W 33
HKOHOMHUCCKETA Cpefia, HPE3 KOATO C¢ HIYHCIABAT OYAKBAHMTE KPEIWTHHM 3arvOM N0 TLProscku
BICMAHHA H AKTHEH N0 JOMOBOPH © KIHEHTH, B3eMaHusta ce kaTerOpHIMpPaT no npocpoude W ce
TPYTIHPAT N0 BHO H KIHEHTCKH CErMeHTH © PasIHYHA MOJACTH HA KPEAHTHH 3aryvOu,

3a MIXOOHH JAHHK OTHOCHO THPTOBCKMTC B3EMaHHA, JpyHecTsoTo HINOA3IBA HATPYIIAHMA CH ONAT B
0BacTTa HA KpeaUTIMTE 3AryGH NO TAKMEA HHCTPYMEHTH, 33 13 DlIeHH OYAKBAHWTE KPEANTHH 1aryGH,
TToazBaHITE HCTOPHYECKH JAHHH ¢4 33 NEPHOIM OT 3 FOTHHH HA1AM, FPYTIHPAHH 10 BHAA H CLOTRETHHTE
MOJEIH Ha KITHENTCKH CCTMEHTH, M KOPHIHPAHH C NPOTHOIHK (DaKTOPH 38 HKOHOMHYECKATA CPe/a.

TwpropekuTe BicManus He ca MXBOHOCHH W obWYaHHO c¢ ypemoaT, chOTBETHO 1o 30 nuu.
JpyHecTBOTO CuHTa JaneHo THPIOBCKE BICMANE Ye © B HEHSIBNHEHHE, KOTATO € B [pocpoure naa 90
anu. B QIpCIeTend Coy4aH, obaue, Naneno BIEMAHE MOMKE Ad Ce PAITASRIAT KATO TAKER H B
HEH3NbIHCHHE, KOTATO BBTPELUHA HIH BBUITHA HHQOPMALMSE NPeIoCTABA MHAHKALMS, Y€ € MATKO
BepoaTHO JIPYKECTBOTO A8 NOAYYH  MRIHHA paimep ma JoroBOpHHTE cyvH. B nonbadedxe
ApyikecTroTO RIEMA NPEABHA LATATA PAIYMHA H ADI YMEHTHPANA HHAOPMALMA, KOSTO € 0CThHA bes
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HIBEBPUIEAHE HA HITHIUHH PE3XOIH HIM YCHOWA, ¢ KOSTD 44 Ce EMHMHHHPE Eb3IMOXHOCTTA 34
HEJOCTOREPHD NpCOCTAEAHE Fia KEPEAHTHHA PHCK HA HHAMBHAVATHO H KOISKTHEHO HHBO,

MeyanGure (0BpaTHO NpoABACHHE) H 3ATYOHTE OT OOEILEHKH, BIIOYBAIIH MPOBH3HHTE 98 OUAKRAHH
KPeOMTHH 3arvOH H KpedMTHH 0DeIeHKH co NPHINARAT B NevanhaTa uan sary0ata, KaTo KopekTHEET
38 00e3leHka Ho JbIIOBH HHCTPYMEeH M, oTynTasn no CCJIBJT, ce MPeqcTass B ApYT BCeoBXBATCH
AOXO H HE HAMANABE OATAHCORATA CTOHNOCT Ha HHCTPYMEHTA,

e} Omnuceane, nenaion u 3azyiu

DHHANCORHTE AKTHEM ce OTMHCBAT, KUFATO NPABATA 34 NOMYYARAHE HA MAPHUHH TIOTOLH CA HITEKIH
HITH KOTATO ¢ BHIn MpexebpicHy, kato JIpyiKecTBoTo ¢ NPeXELPINIO B THAYHTENHA CTENEH BCHUKH
MOA3H H PHCKOBE, CRBP3AHA CBbC CODCTREHOCTTA, 38 KOETO CE NPABH OLUCHKA,

Koraro JpvIReCTROTO sanain MPaBaTa 38 NOMYYARAHE HA DAPHYHHTE MOTOUH OT d]ufialrmmaﬂ AKTHE, HO
NOEME IATLTHCHHE 34 NMNALLAHE HA NAPHYHHTE Noroud 683 ChIISCTBEHD 1aKLCHEHHE Kb Kpaiiim
NOAYHATENH, (IHHANCOBHAT AKTHE C& OTTIHCEA, [IPH VCIOBHE, Ye Hpy#ecTBOTO HAMA 3a0bIGKEHHE a4
MIaTH H4 KpaHHHTE NomyuarenH, Ge: na ca cuOpaHn eKBHMBAICHTHHTE CYMH M HC MO¥E I Ce
PAIOPLIEIE © TEPBOHAYAIHHA AKTHE, OCECH KaT0 0DEINMEYSHHC B TAXNHA NMON33 10 TOBA N WTHEHHE,

Korato [py#ccTROTO HMTO NPCXBRPAH, HHTO 34MA3H M0 CHIIECTEO BCHYKH PHCEOBE H NOMIH OT
CODCTBEHOCTTA RBPXY DHHAHCOB AKTHB, MpeleH B TATY € 3AMa3CH KOHTPONET BhPXY Hero. B emyugii,
HE KOHTPONET HE € 3al43CH, AKTHRET C2 O11IHCREA H Ce MPHIHABST BCAKAKEH MPaed W SaIEREHWS, KOHTO
Cd CE3ANEHH HIH 3aN4a3eny NPH NPexXELpiIsHETO, AKO KOHTPONLT € 3anaseH, (IMHaHCORHAT AKTHE ot
NpHAARE 10 CTENCHTA Ha NPOIEIEABALLNTD VYACTHE,

Peayararer oT oTnHceaHeTo na (HHAHCOE AKTHB, MpPEICTARIABAWL PAITHKATA MERIY MONYYEHOTO
BBSHAIPOKACHHE M QLlaHCOBATA MY CTOMHOCT WeM JATATA HA OTMMCBAHE, CE NPHIHABA HETHO B
neuanbata MM 2arybara 8 cratia dpyiy npuxoan/pasxoas 8 OTYeTa 2a BCeOBXBATHHA TOX0IL.

Jpy#ecTBOTO NPUIHABA IMBMAEHT OT MO (pHHAHCOBHTE AKTHEM & newanfaTa WM saryfuTa B CROHTE
(PHHAHCORK OTHETH, KOTATO OLIe YCTAHOBEHD NpapeTo MY Ja D00YYH JHBHACHTL, HMA BEPOATHOCT da
HOIYHH H3TONH. CHBP3AHH C HRHISHTA, @ PASVEPLT MY MOMC 13 0518 HATEKIHO OLeHEN,

2.16.2. PANAACOBH NACHBR A HHCTPYMEHTH Ha COBCTBEH KAMHTA

HpyacecTROTO KIAcHRLHPa JBAMOBH HECTPYMEHTH W HHCTPYMEHTH Ha coBCTBEN KANMMTAI MM KaTo
(PHHAHCOBH 3aALGKENHA HIH Ka10 cobCTREH KANWTAN B 3aRMCHMOCT OT CELHOCTTA H YCAOBHATA B
ACCOBOP CLC CLOTRETHHA KOHTPAICHT OTHOCHO TESH MHCTPYMEHTH,

a) Hpusnasare n Kagendukagun
ApywecTBOTO npuiHana PHHAHCOE NAcHE B CBOMTE (JHHANCORH OTHETH, KOIATO CTAHE CTpaHa no
OTOBOPHHTE YCAORHA Ha HHAHCOBHA HICTPYMEHT,

[lpn meprOavanHO NpusHanane GHHAHCOBHTE TACHBH C& KASCHPHIMPAT KaTo . (PHHAHCORM MACHEM.
OLEHARANH N0 AMOPTHIHPAA CTOHHOCT™ U (hHHAHCORH NACHEN, OLENABAHH 10 CHPABEATHRA CTOHBOCT
npe3 neyanda WM saryhaTa®,

DUHaHCORHTE NACHBH e KAACHHHIHPAT KaTe TeKYIIH, OCBEH aKo 33 TAX HIH 38 uacTTa oOT TAX
APWHECTROTO € P I0CTABRHIIO 5E3}’CJIGH-HD HpaBd Ha INEAHHKD U3 YPEenH 3805 HCHHETO CH B CPoK Hald
12 Mecenia OT Kpad Ha OTYETHHA NMEPHOI.
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b [Mapeonawwine oyenneane

ITLPEOHAMATHOTO NpH3NARAHE CTaRA Ha JaTaTa 1A YPEHLAATE H CE HEBLPIIRL 0 CHIPEReanHea cToRHoeT
NAWE, B CAYYaH HA (PHHAHCOBH NACHEH, KOHTO HE OF OTYHTAT 00 CAPAREIIHEA CTOHHOCT B medyantara
HIH zarylata pasxomm, AMPERTHO OTHOCHMH KM NPHIODHEAHETO HAIH M3J3B3HeTO Ha ipHAHCOBMR
nacue. Takewre 3a YIIpasieHs Ha MNTYHEHHTE 38eME (8 pa.'iﬂpﬂ‘]’ﬂ-ﬂ'l' 34 TIepHOLd HA TTOT3B&HE HA
3AEMHTE, Ypel HIMONIBAHE HA METONA HA chEKTHEHHR JTHXBEH APOUEHT WM ©f BROK4BAT B
AMOPTHIHPANATS CTORHOCT Ha 3acMiTe.

[IbpronasanH0 BOHYRH (HIAHCOBH macHel ce NPHITEABAT 1O CPABELIHEA CTOHHOCT, 8 B cvdan na
JAEMH H LIPHRISHEHH CPEICTBA H 3aB/IKEHHA, HETHO OT NPAKD CBBP3AHUTE PAIXOIM MO clelkaTa.

¢} Hociedemuyo onenseane

3a ueauTE Ha NOCEIBALLOTO OLIEHABAHE W NPEACTARANE PHHANCORHTE NACHRH Ce KIACHIMIMPAT & e/Ha
OT CHEOHHTE MeT KATCropHM: . MHancoBm NACHEH, OUCHARAHH BOOCNEICTBHC N0 aMOPTHIAPANG
CTOHHOCT™, . IMHAHCORM NacHBH, VUEHABAHM NO Cnpaseiinea cToliHocT npes neyantia WK sarybarta®,
ATHRICHEBH, B PESVATAT HA OTIIHCRAE HA LIJHFIEIII:{'IB. AKTHE, KOETD He OTPOBADA HA VCOIIOBHATA WIH MnpH
NOJX0aa Ha OPOILTRABALLO YUACTHE™ W , ANMaHHMEHTH 3 OTNYCKANE KPCAMT ¢ THABEH NpOIeHT noa
Masapiuma™,

DURGHCORL RACTEY IO QUOPIIUESHRAN CRIOTIOC

Apy#ecTsoro oleHABs UHAHCOBHTE NACHEM 110 AMOPTHEIHPAHA CTORHOCT, KOFATO Te He [onamaT
SANBAAHTETHO B 00XBATA HA HAKON OT APYTHIC KATETOPHH, B CHOTBETCTRHE ¢ MODO 9, KaKTO W KoTaTo
JIPYIKECTBOTO HE NpHNara HIKIIOUEHHETO, ¢ KOBTO HEOTMEHHMO da onpeaeiH (HHAHCOE NIACUR MPH
MbPBCHASATHO NPUIHARAHE KATO OUEHABAH 110 CIPABELIMRA CTORHOCT npes ncuanbara | sarvGara, npu
OMPEAenenHTe 38 TORA YCIIOBUS, ChraacHo MCMO 9.

Kateropus ., pHHAHCOBM NacHBM, OTYHTAHK no AMOPTHIHPYEMA CTORHOCT™ BEIKUYBA MONYUCHH 2aeMM,
TEProBCKH 3a0BAHCHHES 1 APYIH 3N BRCHHA, MPH EOHTO JIRHEECTROTO € CTAHAND CTPana no AGTOBOD
HITH CIIOPAa3yMEHHE H KOUTO cieina Na Geaar ypeneHu B HeTHO MApUYIH CpeacTra, Tazu kateropid ¢ ¢
HAR-CHINECTESH 187 3a {HHancoRHTE HHCTRYMEHTH Ha JPYIKeCTBOTO M 34 Hero Kato Lsno.

Mocneasamoro oueHspaHe ce HIREPLUBA, No MeTona wa  edexruenaTa nuxsa®. AMoprusHpaHara
CTOHHOCT Ce HIUHCTARA KATO Ce RISMAT N0/ RHHMAHKE KAKBHTO W 13 SHIO OTOHRH HIIH NPCMAH TIPH
MPHAODHBAHETO, KAKTO M TAKCH HITH PAsXoin, KOHTO NPENCTABNKBAT HEPAINENHA HACT OT CHEKTHEHHA
MHXBeH TpoleHT. AMopTusaumata upe: FEJI ce skmoupa kato (HHAHCOB pazxoy B OTHETA 3a
Neyanbata Wik sarybarta Tasu KATEropHa ce OTHACE MIABHO 33 MHXBOHOCHH 3A8MH 1 MPHBIEUEHM
CpemcTEa.

Punancosy HACusy, OYEHABIIN RO CAPABEOTUEA CIMOTIHOCT, Hpes nenantama wiy sazviama

DHHAHCOBHTE TIACHEM NO COPABCLIMBA CTORHOCT B NevantaTa HiM sarybaTta BE0YBAT QHHANCORK
MACHEN, ABPIKAHH 34 TLPTOBHA, W (PHHAHCOBH NACHRH, GHPEIENEHH IPH MHPEOHAYATHOTO NPHIHARAHE
KaTo THKHREA MO CHPAREITHEA CYOHHOCT B nevanbata niw zaryvfara.

DHHAHCOBHTE MACHEM Ce KTACH(HUMPAT KATO MLpWKaHH 3a THPTOBHA. AKD Ca npuaodHTH ¢ uen
MOBTOPHA nokynka B Hau3ko Gbaewe. Mevanture uan 3aryONTe MO NACHRM, TBPAEHH 34 TEPrOBHA, Ce
MPH3HABAT B OTHETA 3a nevandara uaw 3arvBara,

‘I'HIIEIIC{'IBI‘I HACHRH, Olpeieneiy 1pr MHPBROHAYMETHO MPHIHABAHE Karo TAKHBa 110 COpagciIneEd
CTOHHOCT B neyanOara wnm 3ary0ara, ce ONpeiensT KATO TAKHBA KbM 1aTaTa Ha MEPEOHAYATHD
HPHIHABARC, CaMO ako ca WINBIHCHH KpHTephuTe Ha MOC®O 9, llpymkecTeoro He e OTIPEACTHID
HHKAKEH (JHHAHCOBM NACHBH KATO TAKWRA 110 CHPARETHEL CTORHOCT B neuanbara win zaryvbara.
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d) Omnauceane, nesait u 3a2ybu

JApyIKecTBOTO OTIMCBa HHANCOR TACHE CAMO KOFATO YPEaH (MIMRIHH) 3 0BKCHHETO, HITEYE CPOKET
Ha 3a0BJLHEHHCTO HIH H'[]E}'I,HTL'I'[}'BT CE OTEAMLE OT NpanaTa CH.

Korato ¢hlIECTEYBALL (JMHAHCOR MACHE € 3AMEHEH OT APYT OT CLIMA 3aeMO1aTeN [pH CBLICCTBEHD
PAZTHYHH }'Q:IK'JH-HJI HITH YEMOBRWATO HA E'blllﬂﬂ]'li"r'ﬂﬂlﬂﬂ FATKITMEHHE Cf ChLIECTECHD NpOMEHEHH, TAKARY
paaml]-]a HIIH TIROMANTA Cf T'PE'T]-I[JH EATO OTTIHCRANE HA HLPEDHEL'{ELHH{YIO FATENMHEHHEE W ﬂ]}]l:}Hﬂ'ﬁEl—[E Hil
HOB Nacus. Pasnukarta B ChOTBETHHTC Gananconm cTOHHOCTH C& NpUIHABA B OTHETA 34 Ne¥antaTa WK
arybara.

Paziukara mexy GanaicoBaTa crofHOCT HA (PMIANCOBHA NACHE, VPEICH MIH NPexrkpiaeH Ha apyra
L:TFIEIHH:, H 3AMNaTeEHOTO 38 ¥VPeRJaHeTo, BRTIOYATETHD Taps | NPCEBELRIAHE Ha I'-Teﬂﬂ]_)i-'l"-ll-]li AKTHEH. €&
liphinasa B medantn ¥ zarvin 1a nepuona.

¢} Komnencupane Ha punancoss micmpymenmi

DHHAHCOBMTE AKTUBH W DHHAHCOBMIE NACHEH CE KOMMEHCHPAT, A HETHATA CYMA C& DTYHTA B OTHETA 34
(huHancoROTO CHCTOAKMKE, aKO MMa 1efiCTRAILD 3AKOHHO HPARD J1a ¢ KOMNEHCHPAT NPHIHATHTE CVAMH M
/pYyiKecTBOTO MMA HAMECPCHHE 13 8 YPEeH Ha HETHA OCHOBA, 13 Ce PEATHIHPAT AKTHEHTE M VPeHaT
NACHRHTE CIHOBPEMEHHD,

2.17. poBH3uA

B cayuamre, korato JIpyKecTBOTO HMa NPABENO MW KOHCTPYKTHBHO 3aIb/LKEHHE, KOETD MOWKE J4 Ce
OUEHH HAMEATHEG, B PE3YITAT OT MHHA M CROMTHA M € BEPOATHO NONACHEEHETD 113 a7 TREHHSTO J4 oo
OUBLLECTRH 33 CMETKA HA HIXNOUALL NOTOK OT HKOHOMMYECKH NO/I3H, G2 OTYHTA NPOBMIHA B OTMETA 34
tunancopoTo  cheToAHMe Ha JlpyawecTeoTo. TlpoeMamure ce ouenssaT Ha basa Hai-nobpara
NPHOMMINTENHA TIPEUCHKA HA PLROBOACTBOTO KhM KPas Ha OTYETHHA TEPHOI 34 PASXOIHTE,
HEDDXOOHMH 38 ¥PeACIAHETD HA CBOTBETHOTO saabmxenwe, KOraTo Maiews! HA 3aiLTMEHHETO €
OBATOCPOUCH, NPOEAZHHATE G2 OMpedelaT Jpes AHCKOHTHPANES Ha OHaKBEAHHTS l‘Sl:-,ul;.‘,].l.ll'l MAPHYHH MOTOUHA
C IHXBEH NPOLENT NPeaH JaibLM, KOHTO OTPainka TEKYIIATA NA3APHA CTOAHOCT HA NAPHTE BLE EPEMETO
H cne LlHtiJH‘[IIHT’E PHCKORS 38 230 bIHEHACTO.

2.18. IMpuxoan

a) Hpuxodu n dozosopu 3a naem u apenda

MpuxoouTe 0T HAEMM H APCHIA B PE3VATAT HA JOTORBOPH 33 ONEPATHREH JTHIMHT HA MHECCTHUMOHHN
WMOTH C& MPHIHABAT CU IPH3IHARAT Ha BpeMeBa 0aa 3@ CPOKA HA JOTOBOPA 34 LEAMA CPOK 114
THIMHMOBUA Aorosop 8 cwoTReTcTRHe ¢ MCC 17 _Jlwzumr™, . CTHMyIHTE, HpCaocTaBedn of
I[[J}’:-R::c't'lsm'u Hdl HAEMATETHTES 30 CHIHYBAHE HE HOBH HITH NOIHOBABAHE HA Ob LECCTEYRANH THIWHMOEHR
OOreBOPH, CE OTYHTAT KaTo PAIXO0H 38 ObIelH MepHoH B OTHETA 38 HHAHCOBOTO CROTOAHNE M Ce
anE]iHHE‘[I' AT HaMaEJEHHE HA Hpﬁxl}ﬂﬂ ¥ HAEMH 18 Cpl_’lT{ﬂ ITHIMHIA, HA NHHEHIA ﬁa‘;a.

b) Tipuxodn ne Qe2080pH C KINER.

OFugn HOTONCEHIR

nr.'IHh'.D,ﬂ.llTﬁ OT JOrOBOPH C KITHEHTH Cg MIPHIHABAT, KOIATe KOHTROART BBPXY CTOKHTC HAH YCNYIHTE CE
MPEXELLIM HE KIKENTA B PAIMED, KOHTO OTPasikd BL3NArpadIeHMeTo, Ha kooro JIpyisecTrRoTo oyakes
J4 HMA NPEB0 B HMAHA HA T3IH CTOKH HIH YCOYTH.
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Kato nano Apymectromo € A0CTHTHAIO A0 33KTI0HEHHE, Y€ TO ¢ NPHILHNAI B OOIOBOPCHOCTHTE CH 34
TPHXOOH, Thid KaTo OOWMKHOBEHO [Ipy#ecTBOTC KOHTPONMPA CTOKHTE WM VCIYIHTC Npead ja I
MPEXEERIH KLM KIHSHTI,

HPYHECTROTO NPHINARA NPHNCOM. KOraTto (HAH KaTo) YOOBIETROPH 3ATRTACHHETD 38 HIMLIHEHHE,
CBITIACHO Y¥CNORMATA HA OOTOBOPA, KATO NPEXBRRIH 00CHIAHATA CTOKA HIK yeayra Ha kinenTa, Jagew
AKTHE (CTOKA WIH YCIYTA) ¢ NPeXERPASH, KOTATO (HIH KaTo) KIHEHTBT NONyYH KOHTPGOMN BRPRY TOSH
AKTHE.

e HAGaNE

LlenaTa Ha cieKaTa € PasMEpPLT Ha BLIHATPAKICHHETO, Ha KOHTO JpyecTBoTo OUAKEA 13 HMA TIPABO
B 3AMAHA H3 NPEXEBPIAHETO HA KIHEHTA HA O0CLLAHHTE CTOKH WIH YCIYIH, ¢ HIKTIOYEHHE HA CYMHTE,
¢eOpann OT HMETO Ha TPETH CTPAHH (HANPHMED TANRK BRPXY JoGasenata croiinoct). Ofewanaro n
AQrOROPA C KIHCHTE BLINATPAKISHHE MOMCE 13 RKTIOYBA PHKCHPAIH CYMU. MPOMEHTHEH CYMMH, HTH 1
JIReTE.

Koraro {(uny kato) Obae YAORIETBOPEHD 3UB/IKEHHE 38 HINBAHEHHE, [[pyKecTBOTO NPH3HABA KaTo
NpHXon CTOHHOCTTA HMa UgHATA HA LAEIKaTa (KOBTO M3KmOURa MPHOMHIMTENHH OUENKH  Ha
MPOMEHTHEOTO ELIHATDARISHHE, ChIhPAANIG OrPAHHYEHH ), KOATO € OTHECEHA KM TOBL 1/ L TKEHHE
34 HITEIHCHHE,

HpywecTROTO pasinesia Nand B OOIOBOPa CLUIECTEYBAT APYIH OOCIIAHHA, KOMTO €3 OTAEmiH
FTHITKEHHA 38 HIMLIHEHHE, 38 KOKTO 1pahra Aa GhIe pasnpenencHa yacT oT LEHaTa Ha CiACIKaTa,

llpp onpenensxe Ha wuewata Ha COeNkaTa ce  BIEMA NpEUEX]  BIHAHHETe HA  NPOMEHIHED
BLINATPAHRICHHE, HANHYMETD HA SHAUMTEANH KOMMOHEHTH Ha (HHAHCHPAHETO, HeNApHYHOTO
BLANATPAUHISHHE H BLINATPARISHHCTO, JBLTHHME HA KIHEHTA (4K0 HMA TakHBa),

TTodx0d 3a npusHAEdHE 1T OCHOERN ERODEE NPUXODH N0 DDZOBOPN C KIREHIMN
Hpuxodu am yeayew

Tlpuxoante oT NPenOCTABAHE HA YCIVTH Ce NPHIHABAT B CYETOROJHMA NEPHOL, MPEl KOHTO ca
NPeJOCTABERH YCIYTHTE, JpyaecToOTO MpexBbpis KOHTpOna BHXY YOUYIHTE ¢ TEYENHE HA BPEMETO H
CHNELOBATENH YIOBICTBOPABA 33/TRIUKEHHETO 33 MINLINEHHE H [IPHIHAEAR MPHXEAH © TEYEHHE Ha
BpeMeTo. AKO KbM Kpan Ha OTYETHHA [epHod YCIVraTa M0 JoroBopa He € MHILAAO WiEbpLicHa
MPHXOIHTE C2 NPH3HABAT BL3 OCHOBA HA LCHCTRMTENNATA YCIVIA, NPEAOCTARENA 10 KPAR HA OTYCTHHS
NIEPHOA, KATO NPOROPUMONANHA HAcT 0T obunTe YCIYTH, KouTo rpabea ma OhAaT NPeaocTancH, Thil
KaTO KIHEHTET NOayyama W noTpedisa noninte eIHOBpeMenno. KIHENTET 3aiais npeiocTapeHnTe
FEIYTH BBY DUHORD HA KTAYIHTE, SAM0WENH B KOHKPETHAA 10T0RCP, 00HHaMHKAT CPOK 38 NIaaHe Ha
BEIHArpancaenneto e 10 30 aHM cien npeqocTaBAHS Ha yonyruTe. B cayuam, ue npeaocTapeHHTE oT
Hpy#ecTBoTo YeIyTH, HALBMIIABAT NIALIAHETO, C¢ NPUIHARA AKTHE N0 LOr0BOpa. AKO MIALAHHSTA
HAIBHINARAT NPETOCTABLHHTE YCIYTH, ¢& NPH3HABA NACHR N0 0TOBOP.

TIpuxodu om npodaxcia 4G HHESCIMUITONKY WWMOME WMOBTT

[MpuxoauTe 0T nposakta B HMOTH C& NPUIKABAT B OTYETA 38 BCCODXBATHHA JOXOM HETHO HAMANEHH C
GanaHcoBaTa CTOHHOCT Ha AKTHEHTE, KOMATO CLILECTREHHTE PHCKOBE M HITOH OT COBCTBCHOCTTA RRXY
aKTHBHTE Oble npexmupnena HAa Kymyeaua, koeTo o0uualiHo cT4Ra MpPH 3ABBPLIBAHE HA HMOTH,
pazpaloTsaHy 18 NponakGa HAK NPH NPeXELPAAHE MPABOTO Ha COBCTREHOCT BEPXY HHBECTHINOHHHTE
HMOTH, HleproakT nnalaxe € B ACHS Ra NPEXEBPIAHETC HA MHRECTHLIMOHHA HMOT.

Hetnata neuanba’ (3aryba) or oceoboskaasaHe OT MHBECTHUHOHHHM MMOTH ce Npeicrass B CTATHA
WAPYTH J0XOOH OT JeHHOCTTA,, B OTHETA 33 BecoDXRATHHA J0XO0.
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Mpuxoou om npodaxcon ra KPCHREOM PG QG

[Mpuxoawre o1 npogasdu Ha KpaTKOTPAHHN AKTHRH H MATEPHATH C& NPHIHABAT B MOMEHTA, B KOATO 8
NPEXBLPNEH KOHTpOna BRPXY NPOAARAHKIE akTHREH, JocTanpkaTa BE3HHKBA, KOFETO AKTHEMTE ca GHIH
HIALPATENH HA KIHENTA, PHCKOBETE OT NOTEHIIMATHH 3ary0H ca npex ELPICHH HE KYTTVEA'4a H WIH TOH &
TIpHET AKTHBHTE B CLOTEETCTRME € J0roropa 34 npogaxta. O6uuaiiHMAT cpok 3a niawane e 1o 30 cren
AOCTABKATA.

Canna oo gerosopu
Tepeoeckn g1eManun

Bsemaneto npenctapngea OpaROTO Ha HpyvaecTeoro qa MOIYHH BLIHATPAAKEHHE B ONPEIEneH pazmMep,
KOeTo e BezyenosHo (T.€., NPeIH INAIAHETS H Fh3NAMPAAICHHETO 1a CTEHE TRBEHMO ¢ HeoGX00H D
BAHHCTBORO N3 HITCUE ONPeieneH NepHO OT BpeMe),

c) B, Adpyen npuxoduw/'doxoou

Hewantu/sazpiu om RpoMaKa & CHpaseoTusata crmotinoc e UNAECIUYIONNN WO

[Tevanfute wom  zarybure, BR3HMKBAWH  OT poMAHATE B COPABCUNMBATA  CTORHOCT  Ha
HHBCCTHIHOHHHTE HMOTH Ct MPEJICTABAT HETHO B CTATHY ,JAPYI'M NOXOIH 0T NefNOCTTA,, B OTHeTa 34
BCEODXBATHHA 10%O0[ 38 IEPUOAA, NPEs KOHTO BhIHHKRAT,

Punancosu npuvod

DHHAHCOEHTE NPHAROAHM Cc8 BKIKIMMBAT B OTYET2 38 BCEOOXBATHHA AONOM, KOMETo BELIHHKHAT, W ce
CBLTOAT OT MHXBCHH MPHXOAH N0 JETIO3HTH C HHBECTHIHOHHA uen M Opy¥rd OaHKOBH CMETKH,
NOMOMHTENHH KYPCOBH PAasiMKH OT BayTHH OMEPALHE W NONOEHTENHN ekt (Joxoau) no
MpCOoUETEa Ha HNOAVYEHH 388MH.

2.19. Paixonm

Pasxoqure & Apy#KecTBOTO ce MPHIHABAT B MOMEHTS 113 TAXHOTO ELIHHKEAHE 1 Ha Daza npHHIHONTE Ha
HAUHCIABAHE M CRIOCTABHMOCT, HO CaMO TOKOKOTO NOCTISIHOTO HE BOQH A0 MPH3HABAHETO Ha OTUSTHH
ODEKTH 38 aKTHEH WM NACHBH, KOHTO He OTTOBAPAT WA KpHTepHiTe Ha MODO 1 pamkata KBM Tax.

llpennnarennre pazxonn. kouTo ce ornacaT 3a Gbaeim ne PHOAH Ce OTNAMAT $a NPHIHABAHE KATO TEKYLL
PAEXOI 38 [EPHOIA, NPC: KOHTO TIPAXO/HTE, 30 KOHTO Ce OTHACAT, e NPHINARAT,

(I]HHHHEI'I'H'II'E"& PAEX0AH CE BEIHIYEAT B OTUeTa 34 BCCOOXRATHHA A0XO0, KOraro BRRIHHKHAT, Karo ce
ChETOAT OT: JIHXESHH PAINOLH, CRBPIAHH C IONYYEHH 3HEMH, KaKTo H TAKCH H APYTH NPpCkEl pasxoad mo
KPCaHTH H SaHKoRN FapaHuH, ¥ K¥VPCOBEH PAVTHEH 0T BATYTHH 38CMH,

2.20, Onmeparusen THIHHT

Hpuzgasane w omuumane wa  onepamusen  IwuHroe JOROROP RO Koo dpyaicecimeomo e
TUFHHSOROTV TSR

JH3nHroBRTe NIAEAKEA NO ONEPATHBEH AMIHAT Ce HNPHIHARAT KATO PAZX00 B OTUETA 34 BCeoBXNRATHHR
AOX0, MO AMHEHHHA METOM 3 UETHA CPOK 1A THAHHIORHE 01 OBEOP, OCBEH aKO APVTA CHeTemia Basa He
€ NPEACTABHTENHA 33 BPUMETO, TIPE3 KOETO NMPELNPUATHETO H30TIBA H3IOAHTE HA HACTHA AKTHE.

Hptsnasane u omyumane na onepamueen 1wz os QOZOEOP, RO KON APVHCCCMBOING & ANTUHA00ame:

TIA2MHT. NPy KOHTO HAEMOMATENAT NPOTHIKABA 14 NPHTEKARA CHUIECTECHATS YACT OT Be WYKH PHCKORE
H CTONAHCKH HITOAM 0T CoDCTBEHOCTTA BBPXY JaNeHHA AKTHE e KIACHDHUMPA KaTO OTEPATHEEH
MHEMHT,
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Haesyuar JOoX00 OT ONEPATHREHHE JHIHHIOBH AOTOROME O NPHIHABA KATO JTOXO0Id N0 THHEAHHAH MeTO
34 CPHOEA HA JIMEHHTORWA JAOTOBOP. OCBCH AKD JPYFa CHCTEMHA faza OTPazAba NO-TOUYHO BREMERMA
MOJET, TIPH YHETO HATIOA3BAHE ¢ HaMATeHa HIBTSYSHATA 033 OT HASTHA AKTHE.

PasxoauTe, BEIKMHTENHO AMOPTHIALMAIA, HIRLPIIEHH BBE BPbBIKE © MeHepHpaHeTO Ha Qoxona oT
JHZHHL, CC NPHIHARAT 34 pazXod. HaeMHMAT 00X00 ¢e NpHsHARE 3a M0N0 00 IMHCRHAS METO 33 1ENHA
CPOKE HE NHAHHFOBHA JOTOBOD. A0PH AK0 MOCTRIVICHHATA HE C2 MOMY4ABAT HA Taid Data, OCREH AKO
Apyra cuctemHa 0aza OTpalsBa NO-TOYHO BPUMCBHA MONEN, NMPH YHCTO HINOMIRAHE € HAMATESHA
H3BNEYEHATA MOI38 OT HACTHA AKTHE,

Hauanuure npexy pazxomH, H3BLPIIEHH OT PEANPHITHETO BLE BPEIKA ¢ NOrOBAPAHETO H YpeRIAHETO
HA ONEPATHREH THIMHI CC nPUOABAT KbM BanaHcoRaTa CyMa HA HAGTHA SKTHE W Ce TIPHIHABAT KATO
PANON HFI'EG LIS IHA Ii'.!].'.IUK Ha THIHHTOBHA JOroBopR HA CLILOTO OCHOBAHHC KaKTO THIMHTOBHA I:'[pl-l.:-i(.:_jJ,.

2.21. JoxonnA Ha akuus

OCHOBHHTE LOXO0H 12 AKIKA C& HIUNCIABAT KaTO Ce Pasle/y HeTHaTa neuanta wik zaryBa sa nepuona,
KOATO NOANEAH HA PasHpeieIcHe Memly aKUHOHCPHTE, NPHTERATEIN HA ODMKHOREHH AKIIMW. Ha
cpeyHo-npeTerieHns Opodi Ha AnpianiTe 0GHKRHOBEHH AKEMH 32 NepHoTa. Cpeano-npeTereHHaT Bpoit
HKLHH NpencTapiaBa DposT Ha ALKAHHTE 00HKHOBEHH aKIHH B HAMANOTO Ha NMEPHOIA, KOPHIHPAH ©
Dpos na obpaTHO u3kynenwTe OGHKHOBEHM AKUHW W HA HOBOM3UAICHHTE TAKHDA MPE3 NEPHONA,
YMHOHEH [0 cpenno-spemeeud dakrop. Toan dakrop Wipasaea Opod Ha IOHMTE, Npes KOHTO
KOHKPETHUTC AKLHK ca OHIH Ihpsany, cnpaMo ofiua Opoi Ha AHHTe Tpes nepuoaa.

2.22, Paznpesenenne 3a JABHICHTH

CTaTyTT Ha APYKECTROTO KATO AKLHONEPHO JPYAECTED Che CIIEHATHA HHEECTHLMONEA 11eN onpenes
CHCUHHYHATA MONHTHEA HA PATMPENETEHHE HA JMBHACHTHTE Ha aKUHOHEPHTE:

#  Lpy#ecTROTO & 3a0bIKEHD NO 3aKOH Ja PasnPEnein KaTo JHBHISHT HE 10-MaTKo oT 90% o7
peanninpanata nedanda ta CLOTBETHATA (MHAHCORA TOTHHA., KOPHIHPaHA ¢ edeKTHTE OT
BCHYKH COENEH ¢ HHBECTHIHOHHH HMOTH. M3BRPIIEHA NPEe3 rodMHara, no peaa na wi, 10 or
3aK0oHa 38 OPYIKCCTBATA CHE CMIELHANHA HHECCTHIMOHHA LS.

Paznpeaencsnero wa octananure 10% ce onpenens ¢ pewcnue na OBmoto cuGpadne na
AKUHOHEPMTE MO 0DILHA pel Ha ThProECKHA AKOH, B T.4. 38 PasnpeneeHHe Ha SHEHICHT.

v

1.13. OucHABAHE N0 CNPAREIIHEBA CTOHBOCT

Cnpaseainsara cTodnoCT, NpencTasiasa nenara, koato 61 G1i1a nonyyeHa NPH MPoaDaTa 1a aKTHE
HIH [LIATEHd TPH MPEXBRMIAHCTO HA Nacke.B O0kuafiHa chenka  MesRIY HEZAEMCHMH NAIapHH
YUACTHHIN Ha 1ATATa Ha oucHssaneto. Cnpaseiiveara cTofHOCT & HIXONAA LeHa W ce Ga3Hpa Ha
OPEAnONMKEHHETO, HE OICPAUMATA MO NPoIAKOaTa e Ce PEATHIHPA HIH HA OCHORHHA Mazap 34 To3H
AKTHR HIH MACHE, HIH B CIyual HA AHACA HA OCHOBEN NA3ap — HA HAN-MIrOIHUA Nalap 30 AKTHEA Wik
nackea. KakTo ONPEICICHHAT KaTO OCHOBCH, TAKA W Hali-MIrQIHAST 11A34D Ca TAKHEA NAIAPH, 10 KOHTO
JPYKECTBOTO 3A0LILKUTETHO HMA JOCT I

PamiaTa na oueHsease no cnpasei vea cTofiHocT na MC®OD 13 ce npwiara 2a nLPBOHAYANHO H
NOCNEARALID CUEHABAHE, AKO CTIPARELTHEATA CTORHOCT C8 WIHCKBA WK ¢¢ paspeinaea ot apyra MOd0.
Takupa ca: MHBECTHUHOHHUTE MMOTH, OBMMTaLMONHHTE 1 BAHKOBHTE 34CMH, ONPEAETEHH THPTOBCKH H
APYTH BICMAHHA H 3a1BKENAA, KOHTO O¢ OUCHARAT HA MORTApALIA ce Dasa. Cnpapeqnueara crofinocT
€ LEHaTa, KosTo 61 Bina NoAyYeHa npH npoazahaTa HA NATCH AKTHE HIW MAATEHA NPH HPEXELPAKHETO
Ha nacks 8 obuvaiing cienka HsMepsaneTo va crpageniueara cTONOCT C8 MPABH 0T NOSHIMATA HA
NpPeanoIeRCHHATA 1 NPEUCHEHTS, KOHTO fHxa HAMPEHAH NOTEHUHATHHATE NATAPHH YYaCTHHIH KOTATO
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T¢ GHXa ONpeTea LCHATA HA CHOTBETHHA AKTHE MAH TIACHB. KATO Ce JOnvera, ye Te OHxa aefcraanm
34 NOCTHTAHE HA HAH-100pa CTOTIAKCKA M3MOIa OT HETO 30 THX.

MpH usmcpraneTo Ha COpaBeAIMAATA cTOMHOCT HA HehHHAHCOBH AKTHBH BHIATH HIXOMHATA TOUKA ¢
NPEANINAKEHHETO Kakeo Ok DHII0 38 MA3APHMIE YHACTHHIH HAH-A00POTo H nali-eekTHEHO EB3MOAHO
HEMOMIEAHE HA DafeHHA aKTHR.

LpymecTroTo NpHard painHyie OLEHBUHHM TEXHMKH. KOMTO Owxa DMAM TMOIXOOAWH CHpAMO
Efli:llHﬂ?ﬁKx"lTa HA CBOTBETHHTE ¥CIOBHA H OfCKTH, H 38 KOMTO PaZIHMArs C AI0CTATEYHA Braza or BXOASIIH
ARHHH, KaTO CE CTPEMH A H3[IOI2BE B MAKCHMAIHA CTENCH HanpyHata myOnmuso sabmomaeMa
MHPOPMALMS H 18 MHHHMH3HPE H3N013BAHETO HA HeHabnmnaema HHdOpMaLns.

CrpaseHBaTa CTORHOCT HA BCHYKH AKTHEH M NACHRH, KOHTO CC OUEHABAT HHIH ONOBCCTARAT BLE
(HHIHCOBHTE OTYETH MO CTIPABELIMBA CTOMNOCT, C& KATErOpH3INpA B PAMKHTE HA ClCaHaTa Hepapxua
HE CTIPABCLIMBUTE CTORHOCTH, & HMEHHO:

Hugso | — KoTWpadu (HeKOPHTHPAHH) (3apHe UEHH HA aKTHECH Na3ap 30 HASHTHUHH AKTHEH HIH
NAacHBH, KAKTO W HA MAMAPHH HHBA Ha 3EMENENCKH 3EMH, HAEMH H PEHTA HA MMOTH CLC CXOIHH
KAPAKTEPHETHRH,

Humo 2 — OueHbuHH TeXHMKM, NPH KOMTO C& HIMOMIBAT BXOUSLIHK MAHHM, KOHTO €4 PasiIHYuH OT
AHPEETHO KOTHPRHH Na3apHH HEHH HA 2eMeemcikl FCMALH HACKM A, TI0 CA TPTR0 HIH KOCBEHD J0CTRITHH
33 HalnraeHwe;

Huro 3 — OLEHBEUYHH TEXHHKH, TIPH KOKID ce HAMO 3 B BT AR, KOMTO B 3HAMHTCIHATA CH
YACT Cf HeHADOaaeMH,

Apy#ecTeoTo HINONZEA W TPUTE ONYCTHMH [0/IX01A—RASaPHEA—RRHEHNA H PAIXOIHEA N00XO0N,
KATD Hal-yecTo [IPHIEraHaTa MUEHEYHA TEXHHKD € MeTOIRT HA [AZAPHHTE AHATTOIH,

Apy#CCTROTO MPUAATa OCHOBHO cipasediHea crofitoet Huno 2  Hueo 3.

3a TeaH AKTHBH W NMACHRH, KOMTO ¢ OLEHARAT MO CTPaBe.lIHES CTOHNHOCT BbB (hHHAHCOBHMTE OTYETH HA
NOBTApAeMa Ba1a, IPYHKECTEOTO IIPAEM NPELEHKA KbM—serarasaReeiil OTUCT [OATH ¢ HeohXoIHM
TpaHcdep B HHRATA HA HEPAPXHA HA CNIPABEJTHEATA CTOMHOET-HA-TATEMARTHE HAH [TACHE R JABHCHMOC]
O PpastionaraeMiTe H H3M3RAHATE KB TatH Jarta BXUTATI TR,

JIPYIKECTBOTO MINOMIRA EKCNEPTHIATA WA BBHIIHH HC3MBMCHMM JHUSHIHPAHH OUEHHTETH 3a
ONPEeiHE HA CNPABEAIHBMIC CTOHHOCTH HA HHBECTHUMONHHTE HMoTH. Mafopwt wa Takkea
OUSHHTEIN Ce NMPaEd HA FoljqHa 62}3&. KaTo < H3MNOA3I6aT CaSdHHITS KPHTEPHH, MPHTAraHH
NpoQECHOHANHH CTAHIAPTH, NpodecHOHATEH OLMT M NOIHAHMA! PELLYTAUMA W nazapeH CTaTyc,
[punowenHeTo Ha OLCHBUHMTE NOAXOIH H TEXHHKH, KAKTO M HATONSBAHUTE BXOAILH JAHHH 33 BCEKH
ClydaH WA HIMEPBAHE Ha CMPABELIMBA CTOHHOCT, ca oDekT Ha aLTKWTENHO obCkMIane W
EQOPRAWHHPAHS MOHLY BEHITHATE CECIICDTH- ONEHHTENH H PEROBOICTROTO HA APYHRCCTEOTO, KAKTO W
[PHEMAHCTO Hi H3TABRAHHTE OLEHWTE/ICKH J0KIaaH --mﬂe-u&m_mmmﬂ-[ue Hi CBLWICCTREHWTE
MPEANONOACHHA H KPAIHHTE 3AKIOUCHHA H NPELTI0MNKE HHA-32-PAIMapa-Ha- CIPABCILIMAATA CTOHHOCT.

2.24. Hpenenxn o7 oNPeICTAMG INAYENAe TNPH NPHIATAHE CYETOBOAHATA MOIHTHKS HA
Apy#ecTBOTO. Kmouopn mpadansH reans oneHKH B O0pPeanoTRenns ¢ BHCOKA HECHTYPHOCT.

2.24.1. OuensBate 00 CHPABELTHRA CTOIHOET HA HHRECTHIHONMY HMOTH

JIpy#eCTBOTO OUpPLACTA CTIPAREIIHBATA CTORNOCT Ha HeQHHAHCORM AKTHBH Ha 0A3a HA HATHYNATA
MasapHa MHGOPMANKE, HIH KO HAMA TAKARA - 4Pe3 MOOXOUNINH MOTEIH 34 OLeHKE. PRKOROACTEOTO
H3NOI3Ba  QOKMAAH  Ha  JTHUSHIMPAHM  HEZaRHCHMM  OUSHHTETH M TEXHHKH 34 OUeHARAHE Ha
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ANPO HHAHC AJICHL
PHHAHCOB OTHET 34 [IEPHOOA. 3ABBPLUBAIL HA 30 CENTEMBPA 2019 1.

CNpapeLIHBATA CTOHHOCT HA MIBECTHUHHHHTE HmoTH. [lpu npunarade Ha TEXHHMEH 33 OLEHNBAHC
PLECBOICTEOTO M3NONIRA B MAKCHMAIHA CTENCH DE33PHA JAINHA H NPSANoAoHeHHa, KOWTY IEEpHHTE
y4acTHHUM Guxa BLINPHENH [IPH OUCHHABAHCTO na Janed HeduHavcoe awmus. Korato nunceat
NPHIOHHMH - NaZapHE JaHHH, PeKOBOICTROTO  H3MOA3BA  cBodla  wad-nodpa  olUedKa  Ha
NMPEANGAMKENHATA, KOMTo DMXa Ianpapknd OazapHaTe ydaactauid, TesW OUEHKH MOTAaT 14 oe
PAINTHYARAT OT ACHCTBHTCAHHTE 1I8HH, KOHTO OHxa GHIH onpeaenent NPy cnpaBeLTHEA [a3apHa Cicka
MEIKTY HHBOPMHPAHN M HENaeUH CTPAHH B KPAs HA OTYETHHS MEPHO.

ApymecTROTO OTHHTA NOCHCABANO MABECTHUHOHHHTE WMOTH N0 COpaReliWBa CTOWHOCT., KATO
WIMOT3IEA DOKILAH H HESABHCHMH BEHIIHH OLEHHTEN 33 ONPIeNTHE Ha CTIPABEIHBATA HM CTOHHOCT.
[NoopobHa wHpOPMANHS OTHOCHO OPEOUEHKATA, HINOIIBANHTE OLEHHTEICKH MCTOOH. OCHOBHH
JOMYCKAHUA ¥ MPELEHKH NPH ONPEAEISHE HA CNPAReTHBATA CTOHHOCT € NpeacTaBena B NOCHHTENHO
npriomenne 3, HEBECTHUMOHHH HMOTH™.

2.24.2. Tlpusnanane 0 OUCHKA 31 OMAKBANN KPEIHTHA 3ary0R HA TBJAI0BH HUCTPYMENTH,
OUERABATTH N0 AMOPTHIHPAHA CTOHIDCT

flposuza 30 ovaKeanu Kpeoumun 3a2V0H Ha HAPUNHU CPEDCMEa & BAIKH

Hapuunure cpeacTea W NapHuUHHTE EKBEWRANEHTH Ca  HAH-BHCOKO  NHKBWIHWTE PHHAHCOBH
HHETPYMEHTH, TE H& Ca HOCHTCIH Hi CETRIMEHT PHCK, i NMHKEHIHHAT PHCE, HDFI'I'D HOCAT € DTWHH‘{EH
A0 TEXHHYECKATA BRIMOKHOCT Q41EHO DASMOPEMIAHE ¢ THX  Ha He Onae wanbiseHo. [lapuuadure
CPENCTBA, ASMO3HPaHH B DankH, 00aYe €A HOCHTENM HA KPeAMTEN PHCK OT KOHTPAIEHTA (PHCK OT
HEMINBEIAHEHHE). PHCKLT OT KOHTpAreHTA NPELUCTAENSBA BEPOATHOCTTA HACPELLHATA CTpaHA Mo
(HHAHCOBA Clenka 1A He HINBIAHH CEOMTEC AOTORGPHH  3adb#eHqs.  ApysceTeomo npunara
ﬂTﬂH,’.lﬂFl'E'HZ!H'[TﬂIIHFI’ NOIXOO 38 HIYMHCICHHYS HE OYAKRAHWHTE HPEEHTHH 3&['}‘5}{ HA MAPAYITHTE CJJEHCTBEI. B
OaHku, KaTO 38 OMpeIeNaHe Ha 3aryBara oT HEWINLIHEHHE B MAPAMETPHTE Ha MOAENA C& WINOM3Ba
KPEJMTHHAT PEiTHHT HA (PHHAHCOBHTE MHCTHTYLHH, B KOHTO JlpyaecTBOTO € Jenoiupanc napHiHuTe
cH cpencTea. Tesn kpeawTHH PERTHNITY CA MPHCBACHH OCHOBHO OT CTEAHHTE HHCTHTYLMH: Moody’s,
Standard and Poor’s, Fitch, Brarapexka AreHuna sa Kpeanren peimuar,

Kum 31 nexemepn 2018 r. naii-nofipara npeienka Ha PEEKOBOICTEOTO 18 QUAKRANNTE KPEAHTHH 3aryGu
HA NAPHYHH CPEICTRA € HechweeTrena. (TToacHHTENHO npHiokenne 3)

Hposususe 3a OUaREANR KPEOUMH I 302V HT IBPZOBCKE BTEMANUA

HP}"?H@E—TH("TG HENIQN3EE QNPOCTEH NOIXO0 H MATPHLA 30 NPOBEHIHPAHE 38 WIYHCIEHHE HA OYAKBAHHTE
KpediTHH 2ary0u (OK3) 3a TeprosckuTe miemanua. [lpoucHTire Ha nporrampate ce Gaspar Ha aHuTe
HA TpOCpotHe.

MaTpunaTa 3a NPOBHIHPAHE THPROHAYATHO C& OCHOBABA HA [IPOUEHTHTE HA npocpoyKe, Habuo1asaHu
or JIpy#ecTBOTo B MCTopuueckd nnaH, JIpWHecTBOTO [peunsHWpa MaTpHiaTta, 3a Ja KOpMIMpa
WCTOPHYECKHMA ONMI ¢ KPeIWTHHTE 3ary0H dpe? BKIHMBAHE HA TIPOTHOZHA MAKPHKOHOMHUCCKA
uHpopMalia. Hanpuvep, 2ko NPOTHOIHTE 30 HKOHOMHYCCKH Yonomua (Hanpusmep, Gespabornua) ce
DHAKED HF C8 BIOINAT MPET CIEABALLATA [OAHHE, KOCTD MOGKE 13 JTOBE0e 10 no-roasn Dpol npocpoyrs
B NPOHIBOACTREHHA CERTOP, HCTOPHHECKHTE DPOLCHTH HA NMPOcpo4kA ce kopurupat. Moropuygeckure
HPOUEHTH HE MPOCPOMHA OF ARTYAIHSHPET KBM BCARKA OTYETHA 04T M NPOMEHHTE B APOrHOIHMTE
NPHOTHIHTENNH GLEHKH CE aHANHIHpAT.

Jpvaecrsoro cunta naned (PHHAHCOB HHCTPYMEHT 38 TAKEE B HEHINBAHEHHE, KOIATO JOrDBEOPHATE
MIALAHHS C8 B NPOCPOYHE B OpOoAbkeHHe Ha 90 nuw, B onpezeaesn ciayuawm, obave, To Moke aa
pasiesnd aaaeH (HHAHCOR AKTHE KATO TAKLE B HEMINBLAHEHME, KOIATO ELTPCIUHA WAW BLHIIHA
HHOPMANHS NMPETOCTARA HHIHKALKA, Y¢ € MATKO BepoaTHO JPVECCTBOTO fd NoMyuM NEJIHHA pazMep

23



ATTO PHHATIC AJICHIL
THHAHCOR OTHET 3A HEPAOLA, SABBPLIRBAIL HA 30 CEITTEMBPM 2019 1.

N3 HEHIABLKEHHTE CYMH 110 [OFOROPA, MPEIM D4 ©¢ B3EMaT Noj BHHMAaHHE KAKBHTO W aa Guao
KPEOHTHH MoA00peHHs, TRKAHH OT HETO. (PHHAHCOBM AKTHEH Ce OTTIMCBAT, KOFATO He CLILCCTRYRA
PA3YMHO OUSKBRANE 34 CHLOMPAHE HA MAPHUHMIE IIOTOIH MO JOrOBCpPa.

(uenkata 2a KOPENAUMATA MEHY HCTOPHMECKMTC HPOUEHTH HA MPOCPOYHE, TPOTHOIMIE 3a
HEOHOMAYeckHTE yenorud W OK3 npeacraenssa cruinectieda NpuOIHHTENHA oueHka. PasmepuT Ha
OK3 e uyseTuMTenen cnpamMo npoMeHH B 06CTOSTENCTRATA H MPOTHOSHPAHATE HEOHOMHYECKH YCTORHA,
Heropuueckns onur Ha Jlpyswectsoro no OTHOWEHME Ha KpeauThute saryM M NpOTHOSHTE 34
HEOHOMHUYECKWTE YCTOBHA MOME CHINO TAKA JA HE ¢4 [PEICTABHTENHH 33 PeanHHTe NPOCPOHHA O
CTPaHA Ha KNHCHTA 8 Onaeule. JIOMBAHHTENHA MHGOPMALMA CLIND € MPEIOCTABEHA B NONCHHTCINO
NpUACKEHHE 4.

Hodxoeo 3a obesnenra na choeiin 1t HPHCBOSHI E3CMARIA

B ciyuante B KOHTO JIPYHECTBOTO € [PEINPHETD chaeGHH AeficTBHA 33 VIOBNETEOPARANE HA CROHTE
BICMAHHA, TO CBUMTE ce kiacHpuuupar kato CboefHM Bzemanwa. Tomd TMR BIEMAHMA ce
XAPAKTEPHIHPAT ¢ NBIHO HEHIMLINEHWE — T.€, HEMENAHHE HNH HEBLIMOKHOCT HA KIHEHTA Ja VPeau
CROETD 3adbimeHue. |lopany TaiH NpHYHHA, HESABMCHMO OT HATWYHETO HA PELICHHA HA chachuuTe
OpPraHd W CTAPTHPAHHTE HINLIHHTENHH NPOUCUYPH, CLOMPAEMOCTTA HA TE3IH BICMAHMA M pecn,
OMAKBAHMTC LS BXOMANM NAPHYHH MOTOUM €2 HHCKM, A BEPOATHOCTTA OT HEMAITBIHEHHE BEYE e
HHCTLITHIA CNPAMO MEPEOHAYANHHA SKTHE, T2 ¢ PARHA Ha | 00%,

Ouaxeanure kpeantii 3arydn (OK3) npeacrasinsa cymara na oYakBaHHTE KPEIHTHH 331y0H B3 BCAKD
CBACOHO W NPHCLAEBHD BIEMAHE, OCHOBAHA HA MCTOPHHECKATA CHOMPaCMOCT HA TO3M KI4C AKTHEM.
Horreanutenna nudopMalia CbLIO € NPEIOCTARENA B MOACHATENHO NPANOKeHHe 4.

3. [IAPH H MTAPHYHH EKBHBAJIEHTH

ITapuusHTe CPEICTRA CA PAMIPEACICHM!

ChubpasiHHE H PAINPENLTEHHE: 0002019 1122018
BGNO00 BGENOOR

Mapsun cpeacraa & Gpoi 2 5

MMapusnH cpencTea b PATNIANATENHI CMETER 127 1355

Brokupann napHany cpecTaa (rapayuMy 3a 1obpo

yApaBRmeHte Ha qaenosere Ba CIT) 24 18

CNiagn ROPU B RAPUTHYE ERETSMICRTTN 153 1378

Kum 30 centemppu 2019, napuunuTe cpencTea M NAPHUHHTE CKEHMBANENTH CA PAINPEIeTeHM:
B llcBa - 1533 x. 0. (31.12.2018 r.; 1,378 x. n1B.);

JpyMecTBoTo NpHIAra CTANAAPTHIHPAHHA NOAX0 18 HIYHCIEHHE HA OYAKBAHHTE KPEAMTHH 3aryin na
NAPHYHHTE CPeacTBa B DAHKH, KATO 33 ONpeaeisHe Ha 3ary0aTa 0T HEHIMBIHEHHE B NAPAMCTPHTE Ha
MOIENE CE HIMOAIRA KPEIHTHHAT PEATHHI HA GHHAHCORHTE HHCTHTYUMM, B kouto JlpyaecTnoTo e
DENOIHPANG NAPHYHETE CH cpencTBa. Tes kpeanTHH PERTHHIH Ca MPHCBACHH OCHOBHO OT CeTHHTE
HHeTHTYUHA: Moady s, Standard and Poor’s, Fitch,

Mapuunnre cpeacTsa No pasnallaTeNHa ¢METKE ca nanwyud B bavkata ouanoswrap, Kpemwten
PeHTHHE Ha IHHAHCORATA HHCTHTYLHA Kbt 30 cenremapn 2019

Oenunena Gwarapoka Banka AJ] — (A-)
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AMPOBHITAHC AQCHL
OHHAHCOE COYTYET 3A NEPUOOA, FARBPUIBAIT HA 30 CENTEMBPH 2019 1

4. ThPFI'OBCKH M AP¥TH B3EMAHHH

J0.09.2079 FLI22018
BN O BGN O
BREMEHHE OT KiIHEHTH 2186 1 983
Oeane ks (203) [303)
Biemanua or kaneut MHero/ 1883 1 680
Baemannz ot oferyweamoro apyaeciso g 24
Bzemanns 0T MPeI0CTABEHY ABAHC K
Biremannt no chaelHl cnopose B #07
LT T (RO} {200
Baemia ua no ceaedun cnopose (weto/ L 7
MpeaniaTeds pasxogn |
Apyra paemang
O 1 896 1771
Mpeien sa odernensa

Kem natata na dwmmascoBus oTuer e HanpakCHd nocagneala onenka no MODO 9  Dunarcosu
HHCTPYMEHTH™ Ha TBPrOBCKHTE B3eMAHHS, CHIIACHD RRINPHCTATA NOMHIHES B Hpunosenne 2.16.1.
AenkeHHeTo na 0feIUCHKATA & NPEACTARSHO B CACARAIATE TaRIHIA:

2019r. 2018 1.
BOGN'O00 BGN"0040

Ofesuenwa na 1 auvapu MCC 39 - 178
Hontannreana ofeluenya nprinata wa | anvapu 2018 r. » hED
Hatpynawna ofesunenka ua 1 auyapn 2018 . 1103 1058
Héauncaewa 3a nepuoaa - 132
Bracramorena - (87
OTnmcans

Ofernenka na 30 cenremapn oo 1103 1103

Kum 30.09.2019 r. IpysacecTBOTO 0T4MTa BIEMAHHS N0 CHIOEGHN CHOpoES ¢ OpyTeH pasyep 809 xuns.
(nauucnena obesuerka 800 xun.nie.). Eana yaer o1 TaX B pasmep na ofiuo 676 XL, 1esa ca o JABLACHN
C'[-r,.EI,EﬁHH AENa 38 HEHENNATEHM CYMH N0 ACroBOPH 33 HACM W APCHIN 33 H3ITERIH CTONAHCKH FOOHHH,
HpyTara 4aeT oT BseManMATA (10 CLASTHH tnopoee B paiMep Ha 132 xua, Nesa ca BLE BPbiKa ObC
JABEOEHM Jena no HOTAPHIMHN SKTORS 33 NOKYTHA HA 3CMA,

5. HBECTHITHOHHH HMOTH

JEHAECHHETO Ha HHRECTHLHOHHHTE HMOTH 32 MEPHONA € KAKTO CICABA;

J0.08. 2070 3122008

BGNon0 BGN 000

B vauanoTo ua rogunara 65 257 65 T10

MpHIoGETH, REICTANOBENH 151 330

CrnucaHy (2R7) (1 a7

YeeumueHHe No CHpaBcaIHREa CTORHOCT - 6
Hamanenne no cnpageiniga ¢ ToiHocT

WKbM Kpaf 11a roguHaTa . 65 141 65 257
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ANPO &HHAHC ATDCHL
BHHAHCOR OTYET 3A NEPHOIA. JABLPUIBAIIHA 30 CETITEMBRH 2019 1

Kobm 30.09.2019 1. pysecrnoro omyuta 138 949,279 nexapa vusecTHUMOHRH HMOTH [0 CpaBenTHBA
{Banaxcoea) croiinoct 65 141 xun. neea win 96,87 % or croiHocTTa HA aKTHEHTE. MHBECTHUHOHHHTE
HMOTH NPCACTARIABAT 3EMEJISACKH 3EMH, PANPCICIENH B PATTHYHH PETHOHH Ha CTPAHATA.

Eru 01.01.2019r. JpyxecTroTo

€ npuTeskaeano 139 224 398 newapa HHBECTHUHOHHM MMOTH

f3eMEEeNCRM JeMIY, B CTIpaBediiea (Danancosa) cToinoct 65 257 xua. neea.

Tlpes nepuoaa 01.01.2019 r. - 30.09.2019 r. Opy#ecTsoTo ¢ :

npogano 240,607 qka. semenencrs 3eMH ¢ Ganadcoea crofigoct 196 xun. nena.
averino 339 447 mra semMenenckH 2eMH ¢ GanaHeora crofnoeTt 71 XM, nera,
cpelly kouTo ¢ nomywro 372,119 nxa semenenck semu ¢ Danancona croiinoet 151 xim, neea.

Quenki RO cRPABELIRED CRIOEHOCH

(a) Mepapxua Ha copaBeIHBHTE CcTORIOCTH

OLEHEHTE MO COPABCLIHEA CTOHHOCT HE WHBECTHUMOHHHA HMoTH KaM 31122018 r. uia Gazata
Ha BXOMALUKTC JI3HHW, HINOA3BAHH NPH TEXHHKATA 33 OUEHABANE, €4 KATErOpHIMPaHH
AepapxiyHn KaTo CNPanef IiBd cTOHHOCTH HA HHBO 2.

Hanpasenata oueHKa  HA HHBECTHUHOHHHTE
NOCNeIORATENHA W MORTOPAEMA NOPALH NPHIArANETD HA MOJENA HA CIIPABELIHBATA CTOMHOCT
no MCC 40, T4 ce H3pbpiliBa PEryIspHO KLM TATATA HA BCeKH QMHAHCOB oTvet. Havepsaneto
Ha C"paﬂ-ﬁ,ﬂJ]HHEI'ﬂ CIOHHOCT € 'PE-‘E.I'IHEPTPEH{J ChE MEEC'I'HHL"IU H# HEFARHCHMHE MHLHEHEHPDEHH

HMOTH 10 CIApaBel/IHEd CTOHHOCT ©

QLEHHTEH.

{0} TexHMKa 38 OUCHABAIE ¥ 3HAYHMH HEHADIHOIACMH BXOAALLH THHN

Tabnuiara No-10ay NPeACTABA ONHCEHAE HA TEXHHKHTE 38 OLEHABAHE, HANOIZEAHH NPH ONPEASTANETO
Ha CNpaBeliHBATA CTOHHOCT HA OTACNIMTE FPYNH OT ChCTABA HA MHECCTHUHONNWTE HMOTH 3a 2019 1.,
KaKTO H HINQI3BAHHTE SHAMHMIA ]IE![aﬁj‘I’lﬂﬂ_ﬂﬁMH BXOJALUH JAHHHA:

TR n JnavnMie Habuoae AALLH
[loaxoow 3a cuenasane  noaxona 33 TexHukW 33 ouenssane i e N
DLCHABAHE j
[Tazapun uenu va aHanorimiiy - Hudopvauns 3a peanusnpany
Masapen noaxon S BMOTH O CRIAOTO o DAMSKH B COSNKH, UEHE HA HIEHTHYHH
paiiona seMIHma HMOTH
Meron na KamHTATHIHPAHHA
Llens 12 1aeMHTE, APEHIHHTE
i AOXO OF HAEM H 1peHLa,
Mpuxogen nogxoen 3% MTALAHHA 33 ChOTHETHHA PEIHOH,
NHEKOHTHPEHH MapHYHE
3 CHUTBUTHHA BHI HMOT
NoTOLH
MeTononorns no npanarase na
Pazxogen nogxon 20%% METOM Ha TERY AT OLEHEE Hapenfa sa peaa sa onpenanare

HEHH HA 3eMENEICEN 3UMH
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ATPO PHHAHC AJMCHL
DPHHAHCOR OTUET 3A MTEPHOOA, 3ARBPUIBAILL HA 30 CEITTEMBPH 201% r-

6.1 TbPI'OBCKH H JPYTH HETEKYIIH 3ATLTAKEHAA

Kuwm 30.09.2019 ¢, , peenewrrnno 31.12.2018 1. HetekyluHTe 3aTHTHREHHA HA APYVKECTEOTD BETIOUBAT;

30.09.2019 31220715

BGN'g B0

FAUBIHCHHA KM CRLPIANA NPEIPHATHE 51 0
Ofmo HETERYILN 38 I bJIKE HHA 51 i

Kem 30.09.2019 r. OLIrocpouHMIe 38 ILMKEHHS  KbM CBBPIAHH (peaNpHATHS NpeacTapIaeat

DiNlaHCUBa CTOHHOCT HAa NPH3HAT AKTHE B CIEICTBHE HA NpoMenkte 8 MO®O 16 JTwaunr. Bre bpeaka
¢ npovenure Ha 01.01.2019r. ¢ nauMcieHo ABAPOCPOUHO  3aLKEHHE KBM CBLPIAHH JMUA [0
norosopa 3a Haem ¢ BII bpanac MutepHewsnsn AJl & pasvep na 57 XWIB. H NPH3HAT KTHE A
croinoeT 57 xiias. 3a nepuona 01.01.2019-30.09.2019r, e nayncaeHa aMOPTH3ALMA B pasvep Ha 6

KHALE.

6.2 TBPTOBCKH H JAPYTH TEK¥IIIHA 3A1 L/ KEHHA

Ky 30.09.2019 r. , pecnestieno 31.12.2018 r. Tekyupme 3aIb/IKEHHA HA JPYACCTEOTO BETOYBAT:

3aTLAMEHAA KbM CHBP3aHN NPCANPHATHA
3agnme AR 33 AHERASHTH

TTomyyetm ABAHCH M OPYTH

FAUBGECHIA KM 0By REaI0TO ApYKECTBO
3A0IAEIHA KB IOCTARSHIIN

Ja0LTHEHMA KBM NepeoHs

SaNLIHEHHA KbM OCHTYPHTENHN NPeanpHATHA
JaHb4HH 33 0BTHCHHA

MpyrH BPATEOCHOYHMN $HThIHCHIS

OHino TERYILH 30 TLTHEHHA

7. CORCTBEH KAIIHTA

Kem 30.09.2019r_ cTpykTypaTa Ha cOBCTECHHA KANWTAN € CleTHATA:

Co0uTEeH KANHTAR:

OCHORSH KAMHTA)

[pemn o7 eMHcHl
Hatpynana newanta

Meuanda (saryda) sa nepuoaa
ZANbNANTEICH THEHIEHT

Benywwn cobereeH KamHTATS

30.00.201% JLI22HE
BGN'000 BGN'001!
51 -
- 5921
3278 3292
22 43
3 13
7 f
1 l
2 l
4 16
3 368 9193
J0.09.2019 FNI22018
BGN'060 BGN'000
32220 3222
4 763 4 765
22128 21 703
4 765 244
= {3921)
63 B8 59113
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APO DHHAHC ATCHI
SHIIAHCOB OTUET 34 NEPHOA, 3ARRPHIRALL Ha 30 CENTTEMBEM 20019 1

7.1. OcHOBER AKUHOHEPEH KANKTA

ODIMHA pasMep Ha 3aNMMCAHHMA W BIIECEH KANWTAN Ha ApymecTBoTo xbM 30 cerrremepu 2019 . e
32,219,708 /rpuaeceT W 1Ba MHIHOHA ABECTA M /ISRETHALECET XHISNIH CEISMETOTHH H OceM / neea,
paznpeaener B 32,219,708 /TpHASCET W ABa MHITHOHA JBECTA M JIEBETHATECET XWIHAH CENEMCTOTHH
acen S Opod GesHANTHUHE, TOHMEHHH 3KUMH © NPABe HA 3¢, ¢ HOMHHATHA CTORHOCT HA eIHA AKLHA OT
1 fenan/ fes. AkuMATA JABA NpaBO 1A MPHTEXKATCHR i HAa eOHH raac B OBLIOTO ceOpanse na
AKHAOHEPHTC, NPABe HA JHEHACHT W NPABO HA NHKBHIALHOHEH 4., ChLPAasMEPHH ¢ HOMHHAMIATA
CTOHHOCT Ha aKIHATA,

Kum Kbm

F0.00. 2079 ILI22008

Akwrenep To OT KanuTANa U3 OT KAMHTANA
Arprod Hupect AJT a0 BE, Lo BR%
HpyTH darsuucckn 0 I0pHAHYECKH THLA 0.12% 0.12%
100.00%, 100

7.2. Pesepnn

Kum 30.09.2019 r. npeMuiiHHTE pesepnn ca B pasmep va 4 765 Xun. nesa, (hOpMHpPAHKM OT pasinKaTa
MEHIY HOMHHANIATA H EMHCHOHHATA CTOHHOCT Ha akuMuTe., Kby 31.12.2018 r. npemuiinnre pesepru
Ca B pasMep na 4 703 XM, esa.

7.3.Hepasnpenenena neqanba

29, 2018 r.

BGEN'0 BGN'000
Hepainpeaeiena nevanda wa 1 anyapn e 21118 21 705
Kopenyuu om nepsonavemomo nputazeane na MODO
B, Hethro om dauna
Hepasnpeaenena nevaada wa 1 auyapy (npesnsuncnena) 22128 1705
MewanGa (sarySa) 5a nepuoila 4765 344
Pamnpenenesue Ha NeYandaTa 3a MHHHICHT - (5021)
Hepasnpeacaena newanGa ua 30 cenrremapu 20197, 26 893 22128

MuHAHCOBMAT PEIYATAT 34 nepuoga 01.01.2019 r. — 30.09.2019 r. e neyanfa & pasmep na 4,763
XH1.71€Ra,

74 IunnaenTn

Cwraacho wn. 10, an. 1 ot 3JCHL JpyicecTrata che CHEUMATHA HHBCCTHIHONHA [eN paslIpeaenaT
KATO IHBHACHT HC No-Mako ot 90 Ha cto or nedandara sa guHaHcOBa1a ro M cled npeobpaiynane
no pena Ha wi 10, an. 3 0T Chilis akoH.

Hpyeereoro npukmousa 2018 r. ¢ neyanfa s pasmep na 6,344 x. a8, Cren npeobpasyvaane no 3TCHLL
fan. 10,13/ DHHAHCOBMST PeaynTaT, KOHTO ¢ OCHORA 30 MIMMCISHHE HA 3ANLLKHTETHHA MO 3AKOH
AusnaenT oT nevanGara 1a 2018 1. ¢ 6,578 x. ne, PasmepsT Ha pasnpenencuuero ot nevanGaTa 3a 2018
T, 38 3adbASHTSICH AMRHIEHT ¢ 5,921 x. nn.,

Cymara e Haw¥cieHa M € NPH3NATO 3A0bUKCHHE KhM AKUMOHEPHTE 38 OMBMACHTH B OTYETA 30
bunancono creTognue kem 31.12.2018 r. C npororon ma CJT wa Arpo dunanac AJICHL or
05.09.2019r, e B3eTO pelwene Ha H3MIAWANE HA AHBHICHTa 3a 2018, Tlnawauero e WIBBPLUEHD Ha
09.09.2019r,
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APO HHAIIC ACHL
PHIAHCOBR OTYET 3A TIEPHO,A, 3ARTRI [HAIL HA 30 CEITTEMBPH 2018 ¢,

8. AOXOJ HA AKITHS

OCHOBHHAT 10X01 HA aKUuug ce HIHHCIABAL KaTo C¢ pasineny nevandara’ (3arybara) 3a roauHata Ha
CPeJHO-NpeTerneHl OPOi HA JbPKAHHTE 00MKHOBEHH AKIHH 38 FOAHHATA,

OcHOBHMAT 20X07 HA KUMA Ha JIpys#ecTBOTO Ce HIHCIABA Ha Gasa Ha CNETHHTE DaHHH!

30 cemremspn 2019 1, 30 cenTemapn 2018 r.
Bpoi akian wa 01.01.2019 1, 32219708 Bpoi akods pa 0101 2018 r 32 219 708
Bpoi akummn qa 30.09.2009 32219708 bpod akumd va 300093018 . 12219 708

Cpemio npetericy Bpoil akunn

Cpenno npeternes Gpoii akumy sa 3a neproaa 01.01.2018 r. -

neproma OF00. 2019 r_ 2300020149 1,

32219708 30092018 r. 32219 0%
Herna newanfia sa neprona Hetwna nevanta 32 nepuona
01012019 r, - 30.09.2019 r. (X1, 0012018 r, - 30,09 2018 r,
nena) 4765  (xHn. nens) 4 a6
Moxon Ha eaHd aKUHA (Nera) 0.15  Jloxog sa exna axima (neea) 0.14

9. OPHXO/TU O JOTOBOPH 3A APEHJIA M HAEM

lipuanaeane na NpUXCOHTE N0 JOrOBOPH 23 APEHTA H HAEM:

J0.09.2079,;, 30.09.20182

BGN'OMN BGN'000
[MpHXOaH MO HOroBOPH 34 APEHIA H HaeM 4951 4 857
Hpyrn npuxean ot feiinocTTa 29 55
Ofiuo npuxoan 4 OR0 4912

C'!'{}I'IH.HEKH'[H FOOHHA 3anod9na HAa NLPEH OKIOMEDH W IPUETIOYEA Ha TPHISCETH CEMNTEMEPH Na
CHEIRALIATA KANSHIAPHA MOHHA.

9.1, Cmonancxa 200uwda 20082019

34 AOTOROPH, KacaelH cronanckara 2018/2019 roauHa, nofyvern 10 31.12.2018 r.: eawa geTenpr or
HpHXOaa o foroopa ¢ npusHat npes 2018 1., a TpH YETBLPTH OT NPUXOdA € NPHUINAT npes 2019
roiHHa.

Kby 30.09.2019 r. apvicecTROTO MMa CRAKMYEIH JorosopH 3a cronanckata 20182019 . na ofwa
cToRHoCT 6 640 3000, nena 3a 133 xun1. aekapa npu cpeana penta 49,97 tesa u e HPHIHAND KATO MPHXOA
34 nepuona 01.01-30.09.2018 r. » pazmep va 4 951 xur. neea.

9.2, Cmonancsa 2odtma 201 7/2018:

3a A0roBOPH, KACAGILM cToNaHCkara 2017/2018 FOARHA, noaydenn 40 31.12.2017 r.: easa werenpT o
MPHXOAA N0 10T0ROPE € npH3Hat npez 2017 r. | a TpH YeTBBLPTH OT NPUXOIA Ce NpHIHABA npes 2018
FOJHHA.

Kem 30.09.2018 r. apviectsoTo MMa ckmoyeHn Aororopd 3a ctonadckara 2017/2018 r. na ofwa
cTofmocT 6 467 xun. nepa 3a 132 xun. yexapa npH cpeana penra 49,10 nesau ¢ npHIHATO KaTo NpHXO
3a neproda 01.00-30.09.2018 r. B pazvep na 4 857 xun. nesa.
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ATPO HHAHC AICHL]

DHHAHCOR OTYET 3A TIEPHOJA, 3ARBPFIIBALL HA 30 CENTEMBPH 2019 1

10, PAIXOIH

Pasxomure npeacrareni no dyHKUHOHAICH NPUINAK BKTIOHBAT:

ATMHHUCTPATHENY Pa3xoiH

Paixoan 1a uanpemsa Ha odiuc
TenesoMyHHEIUNOHEH PAEKOIH, EYPHEPCKH
Pazxoan 33 BRaHarpamleHEa ocHrypoRsH Mo T |
ra

Pazxoim 53 BeIHArPRwAEHHA 0 oourypossn - O]
Pasxoan a aMoprysau9s

HAPYTH AAMHEHCTPATHBIN PAYXOIM

Pasxonn 3a neiinocrra

Faixom 3 obenysBalnoTo Jpy#ecTro

Pasxomn 3z Kb, BOBE, 11T

Paixoms 3a TLPAABHY TAKCH N0 HMOTH

Pasxoiu 38 HOTAPHATHE W ChAEOHN TAKCH

Pasxoan 52 nasapHb oLeHEH

Hauucnena! (gb3cranoBena) oDealg il Ha ThPrOBCKN
HIPYTH B3CMAHHA

OTnHcany BaeManyy

MpyTH pasxonm 3a neiaocTTa

CHimo pasxommn;

10.1. Pasxoan 33 nepeonana

Pasxoaure 3a MEPCOHATA BEITHMBAT:

Pamxoni 3a phiHarpasIcHE
Fiaxonn 30 COUHANHN H TAPABHM 0CHIYPOBKH

11. PHHAHCOBH NMPHXOJH H PAIXOJIH

P HIAHCORH TPHXOAR

L8 T

MHHAHCORN PAIXOIH
ApvrH HHAHCOBH PEIxnIn
Obwo

12. CAEJKH ChC CBBP3AHH JIHIIA

Cehp3ani HLA HA JPYAECTBOTO CA KAKTO Cleea:

30.09.2019 30.09.2018:.
BGN'DOG BGN00

104 89

l §

3 !

6 5

69 60

5 =

20 15

109 215

7 72

7 6

4 28

9 9

2 1

- 04

39 -

1 5

213 304
30.09.2019 30.09.2018z.

BGN'OM) BN
0o Al
6 5
75 65
Je920ie JiLO9. 20 82,

BGN'000 BGN'000
(2) ()
(2} (2)

Cofemaenus Ha ROIURLIG B QPYICECAOMa YAPGNCHARAU KONMPOR FRECHPUA T —MaHNa

Arpaod vHeecT AJ]



AP PHHAHD ADCHL
PHHARCOR OTYET 3A ITEPHO A, 3ABBPLIBAIL HA 30 CEITTEMEBPH 2019 5.
Sy YRpaaCHAEAIN COBMECHIEN KOTMPOT HOO Rpednpumuenio-vaiig
Cosarep EQOA 500
Oponac EQOA  50%

Hpvacecmea nod oty konmpoi:
Owmera Arpo Musect QO]
Arpamapt EOO

buonponykra - Brarapus EOO/T
JTvie Avro EOOJT

Arpuon Ounanc EAJ

BI1 Bpansc Huteprewsasn AJ]
BIT buzxee conwomnmie EOCT
BIT Ayrorpanc EQO/]

Koo ynpasienck nepeond

Hnenosere va Ceseta va aupektopute W HINBAHMTCNHUAT HPEKTOP Ca KIUOMOBHST YIIPABIEHCKH
MIEPCOHAN, KOHTO OTTOBAPA 38 IIAHHPAHETD, TERVILOTO PLKOBOISHE M KoOHTpoaKpane JeiHocTa Ha
OPYHECTBOTO

PasMepbT Ha Eb3HATPAKIEHHATA HA YNPARTENCKHA MEPCOHAN 93 OTYETHHA nepuoa e 69 x, ne. W
BRTHNED KPETKOCROYHH A0XO0H 33 BLIHATPRICHHA H OCHIYPHTENTHH BHOCKH.

Cdenicy cue cevnpzeamm nuya
[Mpes Texyuna W NPeaxoieH NepHo ca HIBLPILBAHK CHEIHNTE CIEIKH Che CHLPIAHH JTHUA

1. Ipwzsary ca npuxoan or AOTOROPH 33 APEHIA, CRMIOYEHH MPEes NPeANOAHH NMEPHOIH, ¢
Arpumapt EOOJ B pasmep na 240 x, ne 30.09 2019 r,

2. lonyuenn ca BBHIWHK veyryn Ha crofinoct 7 xun. ne, ot BI1 bpanac WrrepHewreHen A/,
nAaTeHH ¢a 7 xun. 1e.
Bun epr3ka ¢ npomenute B MCDO 16 Muzunr Ha 01.01.2019r, e Ha4HCASHD NLIFOCPOYHO
JANBKEHHE KEM CBLP3AHH JHUA 110 J0roRopa 3a Haem ¢ BIT bpanae Huteprewsnsn AJl B
PaMEP HA 37 XMNTB, H MPHIHAT AKTHE 113 CTOHHOCT 57 xwn.ar. 3a nepuona 01.01-30.09.2019r,
€ HA'MHCICHA aMOPTH3AUMA B PaiMep Ha O XWL.B, NPMIHATHA akTHe kbm 30.09.2019r. ¢ Ba
CTOHHOCT B pasmep Ha 51 xun, nn,

3. Iloayuend ca BBHLUIHK Yenyri Ha CTOHHOCT 9 xua, an. ot BII Ayrorpanc EOO, nnateny ca
9 xun. nB.

13. IIEJTH H ITOJIHTHEKA 3A ¥YTIPABIEHWE HA PHHAHCOBHSA PHCK

B xoma Ha ofuuaiinata i cTONAHCKA ACHHOCT APYKeCTBOTO MoNe 13 GhIe HAIOMEHD 1A PAZIHYHE
(PHHAHCOEH PHCK, HAH-BAMHHTE OT KOHTO ca: nasapex (BIIIOYBANL PATYTEH PUCK, PHCK OT TIPOMAHA Ha
COpasecAnMeaTa CTOHHOCT M UECHOBH PHCK) RPEAMTEH PHCK, JHEBHISH PHCK W PHCK HA JTHXBCHO-
00 bpPIAHH NAPHYHA MOTOLM.
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AMPO DHHAHC AJCHL
GHHAHCOR OTHET 3A [MEPWOA. 3ARRPI UBAIT HA 30 CENITEMBPH 2019

JpyxecTROTO ¢ BR3NPHEND MHRECTHUMOHNA MOAMTHKA, Ha Gasa Ha KOATO € ¥CTAHOBEH npolec 3a
CIEPATHEHO YNPARTEHHE H KONTPNL HA CASTKHTE ¢ MIIRECTHLMONHM HMOTH. CLBETHT Ha JHPEETOPHTE
MPAKO KOHTPOTHPA HHBECTHUMOHHATA MOMHTHKE, KaTO HIBLDIIBA PECYAHPEN NPETAC] H KOHTPON HA
TEEVILHTC HHBECTHLHOHHHA NMPOCKTH, KAKTO H LTATYCA HA [UEHHPAHHTC HHRECTHUHOHHH MPOEKTH.

OPinoro ynparneHue na packa e dokyenpano enpxy TpyaHocTHTE Ha NPOrHOIHPAHE HA (MHAHCOBH TS
Malapd H 33 NOCTHIAHE Ha MHHH.‘\-!IHH-HPE.HE Hid NOTEHLHAIIHATE OTPHLATCIHNH E{]:IEKTH, HOHTO MOFaT na
€& OTPAsAT BBPXY (JMHAHCOBHTE PEIVITATH M CHCTORHME 113 apysecteoto. Tekyvino duHascornTe
PHCREOBE C8  HOCHTHRMUHpAT, HIMEPBAT M HabIHO4ABAT € NOMOWTA HA PASMHYHE  KOHTPOTIHK
MUXAHHIMH, 33 13 CE OUPCAETAT AUCKBATHH LEHHM Ha MPOLYKTHTE HA APYAECTROTO. 18 £@ OLEHT
4IeKBATHO (JOPMHTE HA NOLTBPAAHE A CBOGOANHTE NHKEWIHH cpedcrea, De3  ja ce A0MyCka
HEMTPaBIaAHA KOHLOEHTPAIMA Ha daacH [PHCEK.

Kamezapuu drunancoss uncmpymenmu

Crpykrypara na GHHAHCORHTE AKTHEM H NACHEH Ha apyaecrsoTo Kem 30.09.2019r, 4 cLOTRETHO Kb
31.12.2018r. no kareropun e NocoueHa no-qoiy:

D'EHAHCORA AKTHEN J009.2079 JLI22018
B 000 BGN 00

PHHAHCOBN AKTHEH MO

AMOPTHIHPAWA CTORROCT

(MLATORR HECTPYMEeHTH)

Tuproecku Bremanus ot

KITHEHTH 1 B8Y 1 764
CuiedHH B Apyry RIeManHa 9 T
TapuyuHKE cpeacTsa B napuuHK
CHEHRATEHTH 153 1 378
O6mo: 2049 3 149
PunaHcoBH nacuBH 1o 30.09.2019 31.12.2018
AMODTHIHPAHA CTOHAOCT

BGN'OG0 BGN'000
FUNTIHEHHA 33 THEHICH TH - 5021
Trproncku v apyrn 2ansokenss 25 56
Orbmo: 25 5977

Kpedumen puck

[1py octinecTaspane Ha cEoATa AEHHOCT NPYIRECTBOTO @ HANOMEHD Ha KPENHTEH PHCK, KOHTO € CRLpIaH
¢ PHCKA HAKOH OT KOHTPAICHTHTE MY 44 He BBIC B CLOTOSHHE A3 MINBIHH HILAN0 H B obHYaiHG
NPEeARHICHHTE CPOKORE 3A0BTKEHHATA CH KLM HErD,

MHHAHCORUTE AKTHEM Ha APYHCCTEOTO CA KOHUCNTPHPAHH B SR FPYIH: NapHYHH CEIcTRA f,ueumwrw}
H B3cMallg OT KIHCHTH.

MapHuHuTe CPEIcTBA B APYKECTBOTO CE RIATAT B HAKH o1 NLPROKIACEH THI, C BHCOKA PEMYTALMS H
CTaOH/IHE THKRHIHOCT, KOETO 3HAMHTEIHO OIPaHHYARA PHCKA.
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ANPO PHHANC AJTCHI]
PHHAHCOR OTHET 3A HEPHOIA, IABBPUIBALL HA 30 CEITTEMBPH 2019 1,

Mo OTHOWSHHE HA KIMCHTHTE, MOJHTHEATA Ha APYVHCCTBOTO & 1a WIBBPIIBA OpogakbHIe CH 1IpH
VCNOBHATA Ha CTPOIO NMMHMTHPAHH CPOKOBE HA Imamane. CrOMPAEMOCTTa H KOHUCHIPALMATA Ha
BIEMAHHATE CC KOHTPOTHPAT TEKYLHO. CbITIACHO YCTAHOREHATA NOAMTHKA HA APVIKECTBOTO W MPH
HHIMKATOPH 33 NpodaeM cbe chOMPACMOCTTA —~ Ce OChIIECTRABA NpaKd TEKVINA KEOMYHHKEALNS ChC
CBHOTBETHHA KIMEHT 38 ONPCACNsHE W CTAPTHPAHE HA Hesalaenu MEPKH 33 TMMHTHPAHE HA PHCKA OT
sarviiy,

Hureuden puck

JIMKBHIHHAT pHCK CC M3IPA3aBa B HETATHEHATA CHTYHLUNA APYIKECTROTO Oa He ObOE B CRCTOAHMC A
nocpelnHe GesycloBne BCHYKH CBOH  3MIBUKCHMA CLITTACHO TeXHHA nagex. 1o nposessna
KOHCCPBATHARHA MOJIHTHEA N0 ¥OPABICHHE HA JHKBHIHOCTTA, MPEe3 KOHTO HOCTOSHHG NOUTHpEa
ONTHMANCH NHKEWISH 3a0ad NapHyiHKn cpoeacTna, 1obpa cnocobHOCT HAa QIMHAHCHPANE 1A CTONAHCKATA
CH ACHHOCT, BRTIOYHTENHO UPCs OCHTYPABAHE HA AJEKBATHH KPCAMTHH PECYPCH M YIECHEHMA,
MOCTOAHHO KOHTPONHO HaDmoAenHe Ha (AKTHYECKHTE H NPOrHOTIA NAPHYHK NOTOUH No NEPHOAH
Hanpel H NOLTbPAEHE Ha PARNORECHE MEH(TY MATVPHTOTHHTE MPAHHLIME Hi AKTHBHTE H IACHEATE HA
APYHECTBOTO. IpyecTROTO ¥NIPARIABA AHKBHAHOCTTA HA AKTHBHTE H TIACHBHTE CH UPEs TERYLL AHATH
H HADMIKACHHE HA CTPYKTYPATA H AHHAMMEATA HA HIMEHEHHATA HM, i HPEs NPOrHOSHPHE Ha OLIBIIHTE
BRI M WIXOAALLH TIAPHYHME OOTOHH H aTOPHTE 34 HEFaTHEHH chekTH BLPXY TAX,

Matvpureren aHannz

lNo-noay ca npenctasedd MHAHCOBHTE HENSPHBATHEHH NACHEM WA APYMECTBOTO KbM JATaTa Ha
(PHHAHCOBHA OTHET, IPYIMPAHH MO OCTATHYEH MATYPHTET, ONPEACTEN CAPAMO JOTOBOPEHH MATYPHTET
H MapHiHH notous. Tabannata e nIroTeeHa Ha 0a3a HEIMCKONTHPAHH MAPHYHKE NOTOLH W HAR-paHHa
JATa, HA KOATD TR HREHHETO & H3HCKyeMo., CyMUTE BRADYREAT CAABHHLM M IHXBH.

JO9.2079 orloo3m or3maolr. orlao2r. man 5 Ofmo

BGN'OG0 BN OO0 BGN'000  BGN'000  BGN'000

PuANCORA MACHBH
FANBIKCHHA S8 AHEWAEHTH e

THProBokH H ApYIH 330bIKEHHA 25 .
e 25 - - =
Buaymen puck

JIpYIKECTBOTO HE € MAMKEHD HA IHAYMWTENEH BATYICH PHCK. 3AOTO BCHYKH HETOBH OMCPALMH M
CAETKH ¢a ACHOMUHHPANH B DLATAPCKH J€Ba WHIH CBPO, QOKONKOTO NOCIEIHOTO € ¢ (HKCHPaH Kype
CTIPAMOC J1EBE NO 3AKOH.

Hewnosu puck

Apy#ecTBoTo € HINOKEND HA PHCK OT NPOMEHM B NAIAPIHTE 1LeHH HA HHBECTHLHOHHM MMOTH M Ha
LUEHHTE Ha caMuTe HaeMH. JpyKecrsoTo nepuoHIHo Npapd OPSricd HA NazapHATE LIEHH, IO KOHTO
IPEANAra YCAYTHTE CH, CTIPAMO OGILHTE LeHOBW PARHMILA B CTPAHATA, 54 da MOWe TPH HeolxoIHMOoCT
Aa Ce MIREPIIAT MIABHO H NOCTEICHHD KOPERITHH Ha TeIH UEHH.

Prce ma Lxaonochy IR HOIRE RO RN



ATPO DHHAHT AJCKI]
PHHAHUOH GTUET 3A TIEPHOIA. SABBPUIBALL HA 30 CENTEMEBEPH 2019 1

Kato wano APYAHSCTEOTO HHMA IFTAYHTSIHA YaCT NHNBOHOCHH BKTHEH, ¢ HIKOUSHHE HE NPEIOCTABCHA
HHEECTHUHKH B KPATROCPOUHK OAHKOBW 4Cn03MTH, JaToBa HPHEOOHTE H OOCPATHRHHTE MAPHYHK N0TOHNA
CH B 'OCIAMA CTEICH HESARMCHME OT NPOMETIHTE B [IA34PHHTE THXBEHH pasuuia, JTHXBOHOCHHTE aKTHEN
(senosuTH B Ganku) ca ¢ PHKCHPEH AWXREH NPOLCHT, KOWTO CE sanaina HETIPOMEHEH [0 Maaesa Ha
CLOTBETHHA Aeno3nT. Jdokonkoro nenosviwre ca KpaTKOCPOUHH, PHCKET OT HEIaTHRITH MPOMEHH B
TTHXBCHHTC pasHHILA € JAMMHTHpaH. [pyiecTBOTO HE © WANMIKEHO HA JIMXBEH PHCE OT CBOHTE
KPATROCPOYITH 3A0B/KCHHA, 321H0TO TE C4 TEKYIIH He NPOCPOYeHE M BesiinxBenn.

¥npasienue na kanumaiosun puck

C ynpanneHMeTO Hi KANHTANA APYACCTROTO LETH 44 CLIAARA M HOASLPHKE BRIMOKHOCTH TO /13
NpoILTKH 18 gyHKUMOHHpPA Karo  JeiicTBAO NPeANpHATHE W aa OCHIVPABA  CLOTBETHATA
BRIBPLILACMOCT Ha HHBECTHPAHHTE CPEACTBA HA AKUMOHEPWIE, CTOMAHCKH NONSH Ha IPYIHTE
SAMNTEPSCOBAHM JIHILA B YUACTHHIM B HETOBHH GHIHEC, KAKTO M 1A NOMTLPKA ONTHMAINE KANMHTANOBA
CTPYKIYpa, 3a J1a Ce PeiyuMpaT pasicaute no Noflbpskidc Ha Kanutana. [JpywecTroTo Texyumo
HAOFONAES OCHIYPRHOSTTA W CTPYRTYPATE Ha KATHTANA HA D41 CHOTHOLUICHHETD Ha IALTBHATOCT,
Toea choTHOLIEHHE Ce HAYHCTABA MEH1Y HETHHA TR0 KAMHTAT KbM 001LaTa C¥MA HA AHMDKHPAITHSA
KanuTat. HeTHHAT 4nnros KankTan ce onpelend Kato pauTHKa MEXIy BCHYKH MMPHEICUCHH 33EMHH
CPencTsa (KpaTkoCPOuHH H JBNTOCPOYHH), TAKA KAKTO €2 NMOCOYEHH B OTHETA 33 GHHAHCOBO CLCTOAHHE,
" NapHHHKTC CPeCTREA W MAPHUHK EKBHBANCHTH. (DIIATA CyMA HA ANTAMUPAHHA KAMMTAT € PABHA HA
CODCTBEHMS KATHTAT H HETHWE JLJITOR KAlMTANL.

B Tabanuata no-gony ca npectasenH CLOTHOLUCHWATA HA 3ALTEXHANOCT HA Gaza CTPYKTYPaTa Ha
KAMHTaTa KbM Kpas Ha OTHETHHA NEPHOT

MokazaTten J0.0%.2019 FLI220I8
BGN'000 BGN GG
OBt Apares kanuTan, T.4.; - - -
Hamanen ¢ napMuHiTE cpeacTea u
MAPHYHH CKEHBLTEHTH {153) (1 378)
HeTen Lwiros kanuran (153 - (1378)
Ofmo colicTeen KanuTan 63 278 59113
8o kanuTan B3 725 57 735
CrOTHONCHAE HA 38 10LKHAI0CT - 0. = 002

Chpasediuan conolinocmu

Kosuenumata 3a cnpasenmsata croliHoet npennonara pean HIHPAHE HA MHANCORH MHCTPYMEHTH
upes nponawda, Ha Dasa NOIMUMATA, NPENONOKEHHNTE M MPEIEHKHTC Ha NEIARHCHMH N23apHH
YHACTHULH HA OCHOBEN HIH HAA-H3ronen 3a Jajed akTiR WIH DacHE nasap. 3a cBOMTEe hHnancoBr
AKTHEH H NACHEN APYWRECTROTO IIPHEMA KATO OCHOBCH Nazap JHHaHCOBUTE nazapH B benrapus — B,
FOAEMHTE Thpl OBCKH GaHKH — AHIBEPH H 33 OTNPEACacHH EH¢UH¢HH HH HHCTPYMEHTH — OHPEKTHH COETRH
Mesy crpanure. B nopedero cayuan, obase, ocobeno no oTHoWEHWE Ha ThOIOBCKHTE BIEMAHHA M
JAIB/LKCHHA, KPEIHTHTE H DAHKORHTE JETOZMTH, T 0YAKEA 14 PCanHINPa Tesd (HHANCORH AKTHEH M
MACHEN HITH 4Pe3 TAXHOTO UATOCTHO 00parHo MINAAliaHe, KK PECMeKTHEHO ~[I0racaRale BLE BPEMETO,
33‘1'uua TE C2 MPENCTABAT 10 TAXHATA EI.M{"]FTI-‘IHHF}"IE—'MEL CTORHOCT.
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ATPODHHAIIC ANCHL
PHHARCOB OTYET 3A [EPHONLA, FARBPILIBAI HA 30 CEITTEMBRH 20149 1,

PrLEoBOACTROTO Ha APYHECTEOTO CHHTA, Y€ MPH CLINSCTEYBALINTE OOCTOATENCTES MPEICTABENHTE B
OTHETA 33 PHHAHCOBO CHCTOAHHE OLEHKH Ha (HHAHCOBHTE AKTHBH M TIACMBM CA BEIMOWNIO HAafi-
HAACHTHH, AUCKBATHH K JOCTOBEPHHM 3a LEIHTE HA PHHAHCOBATA OTYETHOCT,

14. CbEHTHA CIE] KPASI HA OTUETHUS NEFHOT

Chie/l Kpas Ha OTHETHHA MEPHOA HE CA HACTBIHIH APY¥TH CLOMTHA, KAKTO KOPHIMpailM, Taka W
HEROPHTHPALIN, KOHTO [d OKa#aT CBIICCTREHO BIHSHHE BLPXY AKTHBMTE, NACHEHTE, COBCTBEHMHA
KAMmHTaN H MAPHYHHTE MOTOLK HA APYECCTROTO,

15. APY¥TH OTTOBECTABAHMUS, M3ACKBAHH OT 3AKOH

CrLraacHo WINEKBAHMATA HA 3aKONHA 38 CUETOROACTBOTO H No=KOHKPETHO ua. 30, an. |, Opysxecrroro
CIIOBCCTARE HAMMCNIEHH 34 I'OJHHATA CYMH 38 YCNY¥TH, MPCOoCTARAHHE OT PETHCTPHPAHHTE QOHTOPH 38
HE3ABHCHM (JHHAHCOB OIMT, KOMTO YENYTH HC Ca NPEoCTARAHE 01 PErHCTPHPAHHTE OUHTOPH npes
nepHoaa,
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