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MOACHHUTEIHH BEJEXKH KLM ODHHAHCOBHA OTYET xbm 31.03.2018 FOIHHA

L. HHPOPMAIIHA 3A IPYAKLCTROTO
L1.Cepelina peractpanns

“Arpo ®unanc™ AJICHLL & ThproBexo APYHKECTBO Che cneMania HHBCCTHUMOHNA [N (C1.C CTATYT Mo
3aKoHA 33 APYIKECTEATA ChC CHEIHAIHA HHBCUCTHUHOHHE LEN), PETHCTPHPAHD B bru.nrapus che cenanmne
Hanipec Ha ynpaeichue ca rp. Inosaus, paiion Cesepen, Gy Jlynas " No 5, lpomarara B cenanumero
H ajipeca Ha yipanneHHe e priMcana Ha 12.03.2015 ron.

(dpyacecTeoTo) @ BuMcaNo B TLProBCKHA PETHCTRP HA ATEHLHA MO BIHCRAHIN KM MununcrepersoTo
Hi NparOChARETO ¢ pemenne na Coduiickn rpagckn et Ne 1 ot 23.02.2006 1 no ¢.a. Ne 21252008,
napTiaeH No 101897, tom 1365.1.1, ¢ EMK 1 73038005,

“Arpo OuHanc” AJICHI] e MYONHYHO IPYIKECTRO ChINAcHD 3aKOHA 54 NvBIHYHO Npeanarate ma
UCHHH KHIKA M HEMOBHTE AKUHH C& ThPIYBAT CROBOLHO Ha “brnrapcka thongosa Gopea — Codma™ .

“Arpo @unanc” AJICHL, wwa ennoctenenna chetema na ¥npasicHne cbe CLBET HA THPEKTOPHTE OT
TPHMA YNEHOBE, KAKTO Cliesa:

Chetaa Muxaiinosa Boanosa - MNpencenaren na CJI:
Hopnanka Kupsiosa MasGona — 3aMecTHHK-NpeacenaTen na CJI:
Croan Paner Koer — Hanumimrrenen yien na .

“Arpo Ousanc” AICHIL #ma Onmien KOMHTCT, KOHTO ChINaco peenne Ha OfmoTo cLDpaHne Ha
HKLIHQHEFIH'I'E CE ChLTOW OT TPHMa MACHORS, KAKTO clema,

Baazusmnp Hopaanoe larosesmuns — ITpencenaren na Oawthma komurer:
Cretiia Muxalinora Gosnora — wien na (OIUTHHY KOMHTET;
Henn l'eopruesa Teopruena — wunen na OnHTHRS KoMETET.

Hpyxectroro ce npeicraniaea ot MsnuaHurenimg Aupektop Croa Pagen Koes.
JefinoeTTa Ha apyaecTeOTO He Co OTPAHHYARA Che CPOK.
fIpedmem wa oeimocm

ITpeaMerer na aefinocT e HHRBECTHPAHE HA NAPHYHHTE CPLACTRA, HAapaHK Ypes H3JaBaHE Ha [EHHH
KA, B HeABHAHMH HMOTH /CEKIOPHTH3ALHA HA HEBHAHMH WMOTH/ NoC PEACTROM NOKYTIKA Ha Mpaso
H CODCTREHOCT M IPYIH BellHM Npakd RLPXY HEABMAHMH HMOTH, HIELDIIBAHE HA CIPOSHKHE M
NOAODPENHA B THX, € LEN MPeSoCcTARAHETO HM 23 ¥MPALNEHHe, OTAARAHE 107 HACM, THIHHI, apenna
WHIH npodmsbara uM. JIPYKECTROTO He Mo A HISRRPIIEL APYIH TLRTOBCKH CHENKH. HIBLH
MOCOUCHHTE B IPEAXOOHOTO HIPEYEHHE, H CRBP3AHATE ¢ TAXHOTO OCLUECTEARAHE ICANOCTH, OCREH axo
HE C8 NO3BONEHN OT 34KONA 33 APYRKECTRATA CBC CMELHATIA HH BeCTHIMOHAA wen {3/TCHMLL.

ApywecTeoro HMa HaeT eumn caywuTen - JIupekTop 3a Bphaky ¢ HHEECTHTOPHTE. Hedinocture mo
CRCTUTOATALIAA H NIOATPEAKE HA NPHAOGHTHTE HENBMAMMH MMOTH CA BBIIOWKEHH HA obeTy#aaIng
APYHECTED, CBINIEACHO 3AKOHA 38 1PYWECTBATA ChC CHelHa Ha HHBECTHIMOHHE 1[E]].



1.2, JIuuens 31 ochLIMecTEABARE Ha JMeiinocTTS

Komuciara sa unancos HAN30p & H3aana aniens Ne 2B-TICHI] o1 24 woan 2006 . Ha JpysecTroTo 34
HIBLpLUEane Ha cleannTe caenkd no ur 4, an 1, 7. 1 1 2 3JJCHLU kato APYHCCTRO CbC CHELHATN
HHBECTHLHOHHA Liei: HHBECTHPAHE HA NAPHYHK CPeICcTEA, HahpaHH MpET HATABAHE HA LIEHHH KHMKA, B
HEABHHHMH HMOTH (CEKIOPHTHIAUNA HA HEIBHKMMHA HMOTH)

1.3, Cueunaten HOPMATHENRA aKTOBE, PETYIHPAMH TeKYINATA QefMoCT.

Hefinoctra va JIpymecrsoTo ce ochIIecTasRa CBIIACHO 3AKOHA 33 APYHECTBATA Che CHCUMATHA
HhsecTHUMOHNA uen (3]ICHLL), Twprosesns sakon (T3), 3akona a3 My BIHYHO NPeaATaraHe Ha LedHH
krwa (SHTTK), nopakososkTe akrose no npunaraneto MY H RBCHUKH IPYTH 38KOHOBH HIHCKBAHHE.

1.4. OcHoeun Jorosopn

JIpYHCCTROTO € CKMOYHIO cheTHHTE OCHOBHK AOTOBOPH:

# C Ganka - ACHOIUTAP 10 cMHCBAA Ha 4wl 9 ot 3ACHIL “OBEJIHHEHA BBJITIAPCKA
BAHKA™ AJl:

C apyiKecTso — DUeHMTED Ha NPHAOOHBANNTE HEABHMMHMH MMOTH. BbE BPBIKA ¢ yn. |9 or
3NCHILL “BPANT KOHCYIIT” OO

C ofeayaksamn apymectro — ATPO GUHAIC KOHCYIIT” ECO:

Joroeop sa nezaBHcHM pHHancor oaut 3a 2017 rogmua cne CNELHATHIHPAHD OJTHTOPCKD
npeanpuatie .EHY EJT B BhITAPHIT OO/ - 3a oaur na roguwen guHancor oruer 3a
2017 ropmua,

v

b

ApyiweeTsoro HAMA npamro a ocuinecTssRa MPAKO AGHHOCTHTE 10 CKCITOATALMS W MOQIPLHER HA
NPUACOHTHTE HEIBHKHMH HMOTH, HOPaMH KOSTO € BLINOWHAC T¢iM AeHHOCTH Ha ODCIVEBALIG
APYHECCTRD,

L.5. Marnn 3a oficayBamoro apysecrso

~AIPO ®HHAHC KOHCYIT® EOOJ] e snucado s THEPFOBECKHA PEFHCIBP HA ATeHUHATA No
BIHCBAHUATA KbM MuHHCTEPCTRO Ha nparockaneto ¢ EMK 175156053 kato CUHOTHYHO JIPVHECTED
OFPAHHYEHA OTIOBOPHOCT CLE CENANMUIE H AJpec Ha YiparneHHe rp. [Tnokaus 4000, paiton Cesepen,
yi. .bopue Hakomwy™ Ne 10, eT. 5.

Ha ofciaymeamoro apymecrso e ppinomeHo aa HIBBPILIEAE ODCIYMBAHETO M NMOQIBMKANETO Ha
NPUIOOHTHTE  HEeUBHAHMH HMOTH, HIBLPIIBAHCTO HAa CTPOSKH # noaolpeHuf, BOAEHETO M
E'TJLIZIHH.HEH.”E‘TD Hil CHETOROOHA W ﬂﬂ}-’l"& OTHETHOCT H KOPeCOnIEHUNA, NOANSTOBKATE HA MOHLWHWEA
DHHAHCOE OTHET M OCHIVPABANE HA HErOBaTa JEBEPKA. KAKTD H [I0ArOTORKATE B3 IIECTMECSYHH N
Tp-HML‘EC‘IIIH OTHETH W MECCUHTH CHETOROMHM ﬁﬂﬂﬂ]ll:ﬂ_. CBOTRETHO TAXIIATA I'I}'ﬁJ'IH]Cﬂ]J,HH._ PECTICKTHAHD
npeacTasaneTe uM B KODH, kakto M masnpmeavero Ha ApyrH HeobXoauMK JefinocTH. MasnplusaneTo
HA Te3H AedHOCTH ce OCBUIECTRAEA B CLOTBCTCTRHE Ohe FAKOHA H C YOTaBa Ha APYHEECTROT) CLe
CreuHanHa HHBECTHUIMOHHA [[E]],

Ha 10.12.2015 r. Arpo ®usanc™ AIICHI] 1 oeayRBALLOTO APYKECTEO LArpo unane Koncyar™
EOOM noanucaxa Anexe kb Horosop or 01.09.2010 1., ¢ koeTo ce NPHEXA COEAHHTE TIPOMERH B 1.
1, o7 = 10 ;

*  [OOMWHO BRIHArpamTeHHe na OOCIYIMBAIIOTO APYHECTBO B pazMep ma 0,3 % ot eTofinoeTTa
HA NpHACOMBAHC HA HHBCCTWIMOHHHTE MMOTH, H3YHCISBANO M H3NIalllaHO K:M Kpas Ha
MEComa, Cneqeall BCaKo R.H.II!EFI,I.'I,HPHG TPHMECCHHE,



¢ TDOMWHO EBbiHarpamIeHwe Ha oben YRBALWOTO IpYAECTRO B paiMep Ha 1.5 % or
APCHIHATA/HACMEATA [IPCMHA HA  CKIIOYEHHTE MOTOBOPA 38 OTAARAHE HaE MMOTH noj
APCHAAHAEM/THIHHT, HIUHCIABAHO W HILIAILAHO KbM KPas Ha MECELA, clelpall RCAKO
KAMCHAARHO TPHMECEUHE

*  Eanoxparho enaHarpasieHuse npun ponaxta Ha MMOT B paisMep na 0,5 % or paznukara MER Y
NPOTEAHATE H MOKYITHATA LUEHA HA aKTHBA.
IMpoMaHaTa BEE BEanarpazkIenyaTa Ha OBCTYKBALLOTO APYHCCTRO BIK3a B cHia ot 0
Aekemepn 2015 r., kaTo npeypesxia AOTOROPHHTE OTHOLICHHA 33 HETELPTOTO TPHMECEMHE 1A
2015,

2. OCHOBHH MOJOXKEHUS OT CHETOBOJHATA TIOJMTHKA HA PYKECTBOTO
2.1, Ochona 13 wsroTRARE Ha PHEAHCORARA OTveT

DUHAHCORMAT OTYET Ha JIPYIRECTBOTO € CRCTABEN B ChOTEETCTRHE ¢ MeskaynapoanuTe cTanjapy 3a
PpuHancoBo oTuntane (MCDO), paspaforenn W nyfnukyBann oT ChseTa no MERTYHAPOHH
cherorodHH cTandapiu (CMCC) u npueth ot Erponeicrkns chios {EC).

MUHAHCORMAT OTUET € WIrOTREH Ha Basa Ha HCTOPHYECKA LIEHA, © MIKTIOYEHHE 1A HHBCCTHITHOHHH
HMOTH, KOWTO CC OTYHTAT 10 CPABSANHRA CTOHHDCT,

DUHAHCOBHAT OTHET € CHCTABCH B Gh/IAPCKH TIeBa, KOeTo & (PYHKUHOHATHATA BATVTA 117 HpyaecTroTo.
BecHYKH cyMH ca IpencTABEHH B XHISH Tera (xma. an) (BRInOYMTEAHD CPABHMICNHATA MHpOPMAaLMs
3a 2016 r.), oCBEH aKo He ¢ NocoYeHD JPYTO,

B'hfiﬂDHETﬂ't'ﬂ. CHETOBOIHA MOJHIHES & NG TORATENHA C ETPI"LFI.E.I'HHHT'& |'[|.'Hi'3 NMPEIXOIHATA MOOMHA.
DHHAHCOBMAT OTYET € ChiTaBen TIpH CNA3RAHE HA NPHHLANG Ha JeficTBamo npeanpuaTie.
2.2, HinsaeHne 33 cHLOTBOTCTRAE

DHHAHCORMAT OTUET Ha SArpo ©Quuane” AJICHLL ¢ marorsen w CHOTRETCTEHE C BCHYKN
Mewaynaponsm cransapi sa busancoro orauTane (MC@O), npuern or Creeta mo Meacnynapoasm
CHETOBOMHH Crainaptd (CMOC). koMTo oo owetost o MemnyHapoaun cranfapTh sa thunancoso
OrdnTane, Mexaynapounn cueToBONNM CTAHIAPTH W OT Passcenns, npetocraneny or Komurera 3a
Pasacnenna na Mesxaoyuaponnure CTaHNapTH 3a (muancoso oruntase (KPMODO) win Gueimis
HocTodHen komuTer 3a PasacHennaTa | [IKP), xonto ehexTHRHO ca B cHita 3a 2017 1. W koWTo ca NPHETH
ot Komucuara wa Esponeitckire ofimnocm {KoMucuara),

2.3, llpomMenn B cHeTOROAHATA NOIHTHES

Hoea cranmapra, wamenenns u pasacueHus kem MC®O), kowte ca saerin B enaa or 1 AHYapn
2018 1.

JAPVHECTEOTO € NPHETO BCHUKH HOBH WHITH PCBHIHPAHH CTAHIAPTH M PassCHCHHA. HIMANEHM OT
CreeTa 10 Mem Iy Hapo I HM cueTOROIHK cranaapte (CMCC) v npreth ot KomuensTa na Erponeiickun
CRHOE, KOHTO €A YMUCTHH 38 HeroraTta gednoct, Kem natata Ha DACOPEHNE 38 HALABANE HA HACTOSLIHS
DHHAHCOR OTHET ca HANPABCHH HIMEHCHNA H NOoNCOPEHHA B eHCTEALLM CTAHIAPTH, KAKTO ChelEa:

MCEPO 9 DunaHcOBH AHCTpYMeNTH™ — npHet o EC ug 22 Hoemepl 2016 1, (B crna 32 reaHmes
NepHOAH, 3an04RAILN Ha wiH cien | auyapn 2018 r.);

[pes woan 2014 r. CMCC nySamkyBa okonyatennara pepeus va MCDO 9 dunancosy uncmpymenmu,
kodro aMenn MCC 39 @uwancosu wmempymenmu: Hpuwsmasane u OUENAGOINE, EAKTO W BCHUKH
ipcanuny Bepeud Ha MCDO 9. MC®DO 9 obeannasa 1 tpuTe acnexTa Ha [POEKTa 38 CHETOBOIHD
OT4HTANE HA (PHHAHCOBMTE WHCTPYMENTH: KnacudHKauus OUgHABaNE, O0EIIEHKA H CHETOBOIHO
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UTHHTANE Ha xepknpadceTe. Tol veranopdaea Horu MPHHUMMH, NpaBuIa | KPUTEPHH 33 KnacHpHKaLHa,
OUCHEA W OTMHCBAHE H3 (DHHAHCOBHTE AKTHEH W NACHEM, B XHOpHAHHTE aorosopu, MCOO 0
BLBUHIA WIHCKBAHC KiIacHHEAIMATA HA GHHAHCOBMTE AKTHEN na Gbae npageHa na Gaza Guavec
MRS HA NPEANPHATHETO 34 THXHOTO YIIPALTEHHE W Ha XAPAKTCPHCTHRHTE HA NOTOBOPEHHTE NAPHYHH
MOTOUH 118 CROTEBETHHTE AKTHRH.

MCDO 9 ¢ 5 cina 3a FOAMIIHKA NEPHOIH, SANOYBALLH HA HIN cnen 1 anyapn 2018 r., kato no-pansoTo
MY NPHIArape ¢ AOHNYCTHMO, C ua KITHOHEHHE HA CHETOROOTO OTYATAHE HAa XELAKHPAHETD, CC HIWCKBA
PETROCIEKTHRHD ITPHITACAHE, §i0e MPEANCTARTHETD HA CIHMBHHTCTIA HH'LJ|J{]]‘.I'1-!I&1|J-'15.I. HE g ZadbHTETHO,
o OTHMHIIEHKHE HE CHETOBOIIOTO OTYHTAHE HA RUOHHPAHETO, HIHCKBAHMATA 110 HNPHHLMKIL c& npyanarar
38 DBACITH HEPHOIK, ¢ HAKOW OTPAHHYEHH H3KNIOYEHHS.

JApvwecreoro NJAHHPA 14 BLEETE HOBMA CTAHIAPT Na ONPeaeneéHaT  JaTa HA BIHIAHC B CHia.
PLEOBONCTROTO Ha ApyiecTBOTO e HIBLPIINAO AHATHI HA OMBKBAHKHTE CeKTH OT TPHTE ACNeKTa Ha
MCPO 9. Ouenkata e M3sLpiiena Ha 6a3aTa Ha HHPOPMALNE, KOSTO € HANHYNA KbM HACTORLIMS
MOMEHT H KOATO MOMKE Ja ce npoMeHy, ako npes 2018 1., korato we surene MODO 9, ApvacecTBoTn
MOAYUH QOULINHTENHA, PA3YMHA ¥ NOIKPENAILE AHGOpMania.

fa) Karacughurapm u oyenssane

HpyaecTBoTo e 04aKsa chinecTBeH eekT BLpxy cBOA Danaue HaM colCTBeH KanmHTAL B PEIVIITAT OT
HPHIATAHETO HA MIMCKRANHATA 33 KnacHdmKanng H ouenapane va MCDO 9. OcHosniTe dHHAHCORN
dRTHEH, KOHTO Hp}'}EEE‘TBG'LU OTHHTA Ca TRPOBECKH H APYTH B3eMaHHA, BETIOYHTEIHO BISMAHHA aT
URER3AHE NMPEONPHATHA, NAPHUITH CPEIcTREL W SKBHBANENTH.,

ApyiKecTBOTO He OYaKBA MIHCKBAHMATA HA HOBUS MCDO O 18 OKGKAT CBLUCCTREHD BIAHAHHE BhPXY
KIACHPHUKALMATA HA HCrORMTE (JMHAHCORH AKTHRM M NACHEN. Jaemure, KAKTO M ThProBeKHTE M apyru
B3CMAHHA H 33,1hIKEHHA, C& IBPIKAT C UE/ NONYYARAHE HA AOTOBOPEHHTE MAPHYINH MOTOLH H Ce OYAKES
Ad MORCTAT a0 MAPHYHH TTOTOUM, NPSICTABNARAILH £NHHCTREHO NNAMAHHA Ha FIABHWIA M JHXEH,
Hpy#ecTEOTO & HANPABHMAD AHANT 1A XAPAKTEPHCTHRHTE Ha AOrOBOPEHHTE NAPHYHH NOTOLM OT TeTH
HHCTRYMEHTH H € LOCTHTHANO 0 JAKTIOMEHHETO, Y€ BCHUKH TE OTTORAPAT Ha KPHTEPHHTE 32 OUCHARAHE
Mo AMOPTHIHPAHA CTORHOCT ChrnacHo MC®O 9. CnenopaTel o, ne & HeodXoIHMa pekaacHpHrala
HA TEIH HHCTPYMEHTH,

{6) Ofrespenra

Hoeuar monen sa obezueqka no MCDO 9 e Ga3upan 1A PHIHARAHE HA NPOBHIHH 33 0BCIUCHKA Ha
0838 Ha OMAKBAHM KPEIHTHM 3aryOH, KATO MINCKEA 0T JAPYHKECTEOTO 18 OTYHTA OUAKRAHKTE KPEaHTHH
3Arydn N0 BCHYKM CBOM ALATOBH LICHHH KHIDER, 32CMH H TRPrORCKH M APYrH BIEMaHHA une ug 12-
MEceuna Daza, MW B TCUCHHE HA TexINS cpok.. Tozw Moaen e npuioknmM 3a MHHAHCOBH AKTHER,
CLUCHABAHH MO AMOPTHIMPYEMA CTOHHOCT M 34 TRATOBH MHCTPYMEHTH, OUEHABAHK [0 CrpaneaHes
CTOHHOCT TIPes APYT BCCOBXBATEH A0XO0M, AKIMBH H BIEMAHHA, TIPHSHATH N0 cuaata Ha MOD 15
HorosopH ¢ KIHeNTH, B3CMAHNA [0 JIHHHIOBH AOTOEOPH, IPCADCTABCHH KPEIHTH H ABAHCH HA KIHEHTH
H PA3NHYHY APYTH NOTOBOPH 38 QMHANCORH FAPaHILN.

PrroBoIcTBOTO Ha JIpykecTBoTO € B NPOLEC HA PasPabOTEAHE HA MOEN 13 MPOBMSHPAHE HA HETORHTE
TEPIOBCKH H APYIH KPATKOCPOYHH BIEMANNA, KATO CUHTA, Y€ HAMA 18 HME CHIIECTRENH efiekTH BRpXY
CIIEHKATH HA TESH CEROM OTUCTHH 00eETH.

fred Cremasadiie omywmane o AN TIHE M

HpyecTroTo HE OTYMTE XeTRHpaHE.,
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MCDO 15  [lpaxogu o1 AOTOROPH € KAHenTH™ — npuer oT EC na 22 cenremepn 2016 1. (5 cnia za
FOLAIINH NEPUOaH, 3AN04BALIH Ha WK caen | aayape 2018 1)

MCDO 15 zamens MCC 18 Hprvodu, MCC 11 Hocosopu 30 clpowmeicmss W CRLP3aHN ¢ TAX
PAIACHENHA H BLBEHKIA HOB MOMIEN 34 NPHIHABIHE HA IPHXOIMTE Ha GalaTa Ha KOHTPO. CraHgapTsT
BEECHIA LWAAOCTEH KOMINICKC OT NPHHLMITH, TPABMIA ¥ MOIXOAM 1A MPHIHARANETO. OTUMTAHETD H
QUOBECTABAHETO HA MHBOPMALIHA OTHOCHD BHAA, CYMATa, TIEPHONA W HECHIYPHOCTHTE BLR BPLIKA C
HPHEDIHIC H NapHYHHTC NOTOUH, MPOHINOKIALLN OT JOTOBOPH C KIHEHTH. Bomelwmsr MPHHLIMIL HA
CTAHOAPTE € CLINABAHCTO HA NETCTBIKOE MOJEN, KOHTO JA CC NPMIAra 1o oTHOLIeHH: Ha MPHXOaMTE,
MPOHITHYAILH O JOTOBOPH ¢ KIHEHTH, MpEs KOHTO ONpLAeTaHeTo Ha MAPAMETPUTE W BPEMETO HA
NPHXOAE CA CBHIMCPHMH CHPAMO 33BIKCHHCTO HA BCAKA OT CTPAHHTE MO COLTIRATA MOMERLY HM,

Breesnanero Ha Toau CTANTART MRS 13 JOBSLS 10 CNeIHHTE ITPHMMEHE

a) NPH KOMILIEKCHW OTOBOPH, ¢ 0OBBP3aHH NPOIAKOH HA CTOKH H YCIYTH — e @ HeobXoiauMo SCHO
PA3rpAHHHABAHE MERTY CTOKHTE H VCIYIHTE HA BOEKH KOMITOHEHT 1 YCIOBHE 110 ADPOBOPA;

) BEPOATHOCT 38 NPOMAHA HA MOMEHTA Ha HPHINARAHE HA npoaasbara;
B) YRETHYABAHE HA ONOBECTABAHHATA,

I} BLBERIAHE HA JAOTTRIHHICIHA TPABHIA 33 MPHIHABAHCTO 1A MIPHXOH OT ONPEARTEH THII 10MOROPH
— JHUEHIHH, KOHCHTHALMH, €AHOKPATHO ChOMPARH NPEIBAPHTENHH TAKCH: TAPAHIIMH,

PrrosoacTroTo € HIBLDUTHIG AHANHE W KBM HACTOATIIHA MOMEHT € ONPeacinag, ye NPOMEHHTE B HORKE
CTAHAAPT He GHXA OKAIATH CHIECTREHD BITHAHNE BLPXY CTOHRHOCTHTE K KnacHpHKaLUMATA Ha akTHENTE
H IACHBNTE, ONEPAUHUTE H PEIYATATHTE OT AeAN0CTTa Ha JIPYIKECTEOTO MO OTHOWEHHE HA HelORHTE
NPHEOAR OT AEAHOCTTE WHIH BIEMAHHATA. A0KMIKOTO HE CE OYAKEA NPOMAHA B DHEHEC MOJEId HHTO
MpoMANa BbE BPCMERHA XOPHIOHT HA [PCXBLPAAHE Ha KOMITPOTE KbM KIMEHTHTE OT OKA3BAHHTE 0T
APYHECTBOTO YCITYTH HIIH OTYHTAHETO HA npogaxonTe Ha cTokM, OuenkaTa Ha Apymecreoro za edekra
OT TOIH HOB CTANAAPT € NPEACTABEHA 110- 10T,

Apysectaoto maanupa ta npueve MODO 15, winonzsaiicn MOAMGHIHPAHOTO PETPOLICKTHRHD
HPHIEraie 3a roaInHTE DEPHOIF, 3a004BAMM Ha Wi caen | anyapu 2018 r. B PETYATAT HA TORA,
ApyiRecTeOTo HAMA 12 NpHnara HIHCKsannaTa Ha MODO 15 3a NPCACTABAHE HA CPABHHTCNEH NEpHOL.

fa docosopu sa npodaxcta na yenen (naem u cpentoa)

Cnopen MCDO 15, npuxoumre ue Sbaar NPHIHATH KOFEaTo JIPYHecTBomo HINEIHA 18 TEGREHHETO CH
H YAORICTEOPH MINCKBAHETO 14 MPEXBBRIH YCIYTaTa Ha KNHeHTa. Ha Gaza Ha wanpaeesuTe ananusu
TIPHXOIHTE OT HAEM H apeH/ia Wi MPOLBIKAT OCHOBHO 43 C8 NPH3HARAT HA IMHeHna Gaza B TeueHHe 44
BPEMETO, KATO W BPEMETO M CYMATA HA NPHXOAHTE, KOWTO 1e GhIST NPHIHATH B 0D JTHHUHM ca CXONHH
W HE o pasiHHaBaT oT nocera achcTeamia moaen. TMopagn koeto JlpyvikecTeolo ne oMaksa
nprAAraHeTo na MCDO 135 na 1oeese 10 pazTHKK B nepHoaa Ha HPHIHABAHC HA TPHAXOAHTE OT HASM M
ApeHIa.

fOjAcanc nosyeeny om Kiennu

Mo Dorosopute ¢ kikentH Jpyaecrsoro odugaino CHOHPA KPATKOCPOYHH ABAHCH OT KITMEHTHTE CH,
KOHTO HC CBLIBPHKAT CLINECTBEH KOMIOHEHT Ha (iMHaHcHpane.

Prroroacreoto wa JIpyecreoTo e HIBBPLIANG AHANHS HA aRAHCOBO NOMYYEHHTE CYMH OT KIHEHTH,
KOHTO HMAT OBAFOCPOYMEH XAPAKTEP H ¢ NPEUSHHIO, Y€ CHIIHTE ChIRMKAT (PHHANCHPALE TeMEHT
CrraacHo HikekeanuaTa Ha MCDO 13, HesarucHMO Ye LenaTa Ha APEHIHATA BHOCKA (B MOMENTA Ha
INAAHETO) HA IEKAP 0L, HE C& PA3IMUaRa 0T 00H4aiHATa LEHa No APYTHTE NOPOBOPH, KOWTO Ca B
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CXOIHH PerHOHH M 3eMH. CeraacHo MsuckeaHusTa ua MCOO |5 NpH ONPeAendHe Ha uedata Ha
caenkara HP}'KECTREIT'O ClCaEa da H3BBPIITH KOPCKIIMA B PHHME[:IH Ha BLIHAT PANEHHETO, KaTo OTpasH
RRINCHCTRHETO Ha CTOHHOCTTA HA MapuTe BLE BPEMETO, KAaTO LeiTa e OpEANPHATHET? 13 TIpH3Hae
MPHXOAH HA CTOHNOCT, KOATO OTPAABA UEHATA, KOSTO KIMENTET BM 3amiaTn 5a 0BELANHTE CTOKH WAL
YUIYTH, AKO KTHEHTET Delne naarun B 6poi 5a TesH crokd Wik YCIYIH, KOTATO (AW KaTo) Te Guoar
UPEXBBPIICHH HA KenTa (T.€. npoaskHaTa 1eHa & Gpoif),

33 oTpazABAHE Ha BBIUCHCTRMETO HA IHAMMTENNHA (unancor komnolent JIpyaectsoTo MINnoNIRa
AMCKOUTOR  NPOUEHT, KOHTO OTPAlARA KPCAMTHHTE XaPaKTEPHCTHKH Ha CTPAHATA MOTyuasalla
(PHHAHCHPaKeTD, T.e. Ha NaeMONoIyYaTeNs HpH RIK3AHE B CHIA Ha norosopa. Tpu anannia va edexture
HANOI3BAHHAT THCKONTOR NpouenT e 2%,

KymynaTHeHusT ek na (hHHAHCHPANTMA ENCMENT MO ACHCTRALLMTE ABATCCPOYHH J0TOBOPH € OLeHeH
or Jpysecrsoro:

- VReTHYCHHE HA HETHHTE MPHXSAH OT Npoaawta Ha apenna 2 xunas.
- VBenwuenne Ha (miaHcoBMTE pazxoam 2 Xun.as.

fel v

HancksamiaTa kuM npHsasaneTo u olengeanero B MC®O 15 ce MPWIArar W npH NpHIHaBaders W
OUCHABAHETO HA neuantM WAH 3arylil o1 npogasba Ha HEHIAHCOBH AKTHEH (KATO HMOTH
oDOPYABAHE), KOTATO T npoaawda HE e WIBBpWCHA B 0OHuYAlHMS %O Ha AeliHOCTTA Mpu
[IPEMHHABAHCTO KBM CTaHnapTa, {]-'Sﬂf-IE., He e OYaKEa C[!IE'I{“TH'H: OT TE3H NPOMEHH Ud Ca IHAYHTEIH 38
Jpvikectsoro,

(e} Hyuckeanmma 30 npedemasine u onosecmusane

HanCKBAHMNTA KBM NPEACTABAHETO W ONOBECTIBAHCTO B MC®O |5 ca no-nogpobum b CPABHEHME ©
nactoamre MODO. Hincksanmsra kinw MPEICTARAHETO NPEICTABNABAT CLUISCTREHA NPOMAHA
CHOpAMO CEralllHATA MPAKIMKA W 3HAYMTENHO YBENHYaBar obema Ha OMOBCCTABAHMATA, KOHTO ce
H3HCKEAT PEE (JMHANCOBMS OTHeT Ha JpyiwecToro. MHOIO OT HIHCKBAHMATE K ONOBECTARAHE TV B
MCDO 15 ca vomm v JpyskecTsoro OMAKBA, ve efeKTHT HA HAKOW OT TEeIH HIHCKEAHHA Iohi
ONOBCCTARAHETO HAMa ia Onie ceweetnen. [lpes 2018 r. JIpykecrsoro NPOALTALBS TECTRAHETD Ha
CBEOTBETHHTS CHCTEMH, BRIPRIIHM KOHTPOIN, [IHTHER W NPOUEIYPH, HEODX0aHMK 38 eLDUpaHeTO |
OHOBECTABAHCTO HA HIMCKRAHATA HHGOPMALIME.

Pazacuenne na MCOO 15 “Ipaxoau ot ACTOBOPH ¢ KAHeHTH” - npueT o7 EC 1a 3| okromepn 2017
r. (B CHIIA 38 FOLAWIN TIEPHON, JATIOMBAILH HA WM cre] | anyapu 2018 r.);

Tesn moAcHenns ca conpranm ¢ (a) waew HpHUHPaHE HA 3ATBIKENHA 33 HIMEIHEHHe Ha BasaTa Ha
KOHKPETHH 0DETLAHHA 38 TOCTABKATA HA CTOKH MIH YCIVTH, (6) unenTHdmuppare tamn Ipysxectro e
MPHHLIHIAN MW ATCHT NPH MPELOCTABAHE 1O HA CTOKH HITH YCITYIM, H (B) Tpanctepa Ha AHIeRHA. ChLio
TaKA TA3H NPOMAHA 1aRa H ofiiekdeHla npu MPEMHHABAHETO KbM HOBHS CTAHIAPT.

KPMC®O Passcwenme 22 ,,.Coefign ¢ HYAIECTPAHHA BATYTA B ABANCOBH BLIHAIPAKICHAA™ - (B
CHAA 33 TOAHLUHK nepHouH ot | AHyapy 2018 r.);

Tora passchenme ce oTHACA 38 OTYHTAHETO Ha TPAHIAKLAH KK YaCTH OT TPAHIAKLHH B YVAILCTPaHHA
BAMYTA 1IPH NOTYHABANETO HA ABANCORH [LNAUAHKHA, P NPHIHABAHETO HA CAMMHS AKTHB, Pa3xoq HiH
Mpuxoa. B Tesd cnyuad npeunpuaTHATa OTYHTAT AKTHE Mo NPeMIATEHH CYMH (NPeATIALIAHKA 110
AIOCTABKM A AKTHBH HIH YCIYTH) WIH 33 RWIKEHHE IO OTCPONEHH NpUXoIM {moayueHu arancH OT
KIHEHTH N0 NPOUAKOH) M Te ce TpeTHpaT 3a HeMouneTapHu. [Tpu MOAYYARAHE IO HA TAKHBA ARAHCOEM
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TLIATHAHWA B HYHCAA DATYTA DATATA 13 TPAH3AKUMATA Ce MINOII3R3 4 ONPEIEiane Ha oDMEHHH Kype, a
4RO HMA MHOMCCTBO MIALLAHHA - TATA HA TPAHIAKIAATA CE OIPENEnd 3 ECHKO OTIAEMHO MaaHe.

[lpeanpuaTiata morar na mpHnarar nsMeNEHHATA HA M3LAA0 perpocnexTHBHA Gaza. Kato anTepHaimaa,
AlpyxecTBOTO MOsKe /12 MIPHAATE PAITCHEHHETO 38 GLASIIH NEPHOAN NO OTHOLUCHHE HA BCHYKH AKTHEH,
PAZXOLH M NPAXOIH, KOMTO C4 MPHIHATH NEPROHAYAIHG HA WIH Chen:

(1) HEYANOTO HA OTYETHHE TIEPHO, B KOHTO MPEINPHATHETO NPHIETE PASACHEHHET 38 TIHPBH LT, MK

(ii} HAYATOTO HA MPEIXOANHA OTHETEH NEPHOL. NpeCTaneH KAIO CparHHTENHA WHGOPMALNA B
HHIMBHAYATHHA/ROHCOIMAHPAHHA (BHHAHCOR OTHeT 338 OTYETHHH NepHOI, B Koiito JIpyikecTBOTO
HPHAATa PATACHEHHETD 33 THPEH NILT.

PazAcHeHNETO e B CHIA 38 rOJMIIHKE TIEPHOIN, 3ATIOYBALM Ha WIH cien | auyapu 2018 r. Tuii kato
Apy#ecTBoOTo HAMA ABAHCOEN MIALIAHHA H NOCTHIIEHNS B HYIIECTPAHHA BATYTA, TO HE OUaKBa edekT
BBPXY CBOA (PHHAHCOE OTYET APH MTBPEOHANATHOTO NpHIarane,

Himenennn na paznnann eraspapra JlogoSpenna 8 MCPO (nnkwa 2014-2016) - nosobpenns B
MCDO 12 (B cina 3a roaMIIHK NepuoIn ot 1 anyapu 2017 1), MCPO 1 u MCC 28 (B cuna 3a roiiHg
nepuoan ot | aayaps 2018 ),

HMpomenn 8 MCC 40, Hugecrnuponin uMorn®™ - Tpancdiepn na neBeCTHUHOMI WMOTH - (B ca
38 TOAHIIHE Nepuoay oT | anyapu 2018 r.);

Taw npomaHa € ceLpIaNa © NPEJOCTARINE HA AOMEIHHTENHD NOSCHEHHE OTHOCHO VCIOEHATA M
EPHTEPUHTE, KOHTO OOMYCKAT TPAHCfEp KM W oT KATETOIHA , HHBECTHITHOHHN HMOTH™.

Hpovenn B MC®O 4: Tpuaarane na MCDO 9 _@upancoss HEcTpyMmenTn™ ¢ MCPO 4
»3ACTPAXOBATENAH Jorosopr® — npuer o1 EC ua 3 voemspy 2017 r. {B CHIA 32 MOJHIWIHKE MEPHOIH,
FJANOUBALA Ba WIH cnen [ anyapn 2018 r);

HameHeHHATa 0DXRAINAT ONACCHUSTA, RRIHHKBALUM OT FEBCACIANETO HA HOBHS CTANAAPT 38 JMHAHCORH
nacTpymenty, MCMDO 9, npean murexaancro wa MCDO 17 Jacmpaxosaneryi ACOBOPU, KOHTD
3aMens MCDO 4,

Mposenn 8 MCPO 2 “Tinamane sa 6a3aTa Ha akugun” - (B CHIA 33 FOIHILHA NEPHOIN OT 1 HHyapu
2008 .y

TpoekTiT 3a MIMEHeHHE Ha CTANIAPTA 0GCAMHARA TPH MHHLIMATHEH 38 HIMENEHMA, KACACLUM NaalaHe
Ha 0asa na akiH OPH HenatapHH YCIOBHA H OTMHTAHE HA NPOMAHA B CHOPAIYMEHHE, 1IPH KOATO Ce
NPEEPEING OT YPEKUAHO C NNALIAHE B YPCHKIAH0 ¢ HHCTPYMEHTH Ha CODCTREHHA KANMTA,

O npremMaHeTo 1a Teax CTAHAAPTH WHIH TEIKYBAMHA, B CHAA 33 FOHINEK OCPHOAHE, 3aM0UEaILIM Ha |
AHyapH 2018 r. We ca HACTLOWTH NMPOMEHW B CYETOBOAHATA TIONHTHKL, OCBEH HAKOM HORM M
PaZUHPAEAHET? HAa BeYe YCTAHOREHH ONOBECTARAHMA, Des TOEY 4d Jonede Jo [IPOMEHH B
FfJTﬂCHdJHHH]J,H!IT“& HITH OLCHKATA N3 AKTHEHTE, [TACHRHTE W COOCTREHMA KANWTAT 1a ,I[p}fmeu'rnum_

Cranaapra, HiMeHeHHA H PAIHCHENAN, KOHTO BCE OLHE HE ¢ BACLTH B CHUIL | € CC OPWJIEATAT OT
no-pansa aata o7 JApvaecrsoro

Kbm narara na onofpAeane sa M3naRaHe Ha TOIM (PHHAHCOB OTYET CA M3J47€HH, HO HE ¢4 Bee OlLe B
cHua (wuam e ca npaern ot EK) 3a roauumy nepuoam, 3anoupamm wa | auyapy 2018 r. HoBK
CTAHAAPTH, NPOMEHEHH CTAHAAPTH H PASHCHEHHA, KOHTO He ca GHITH NIPheTH 33 NO-PaHHD NPHIDKEHHE
OT ApYAEcTROTO. OT THX PEKOROACTEOTO € NPELEHII0, e CNeTHHTE HHxa HMATH Mol CHuHaneH edekT
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B OhICILE 33 POMEHH B CHETOBOIHATA NOTHTHKA M HHHAHCOBHTE OTYETH Hi APYHECTBOTO 33 CIIEABATH
NEPHOLN:

MCDO 16 . Jdwiasr” npuer ot EC na 31 okToMepn 2017 ¢ (8 ciia s34 roaMwHM NEPHOIN,
3ANOYBALLK HAa Wk cned | Aanyapu 2019 r.);

Tosn cTanpapr e ¢ u3uaT0 Npomenena koHnemLIs 1 BHEEH 1A FHAYHTCINH TTPOMEHH B OTYHTAHETO Ha
JH3HHTH 0CoDEHD OT CTpaHA Ha MHIHHrOnOayHaTenuTe. BLEEKIA HOBH MPHHUKNK 2a NpHEHABAHE,
HAMEPBAHC M MPEACTEBAHE HA NHIMHIH C LED MNo-100T0 BEPHO NPCICTABANE HA TeIM CIENKH. CraHgapraT
e TAMEHH TeHCTEAIHA 10 T03H MOMCHT ctanaapt MCC 17 Hizsunz, KPMODO 4 Chipederine dary
dadeno cnopazymenie cedvpica awnme, 1TKP-135 Onepantusen aunmz — cmuwyan w 1TKP-27
Oyerneare na endmparcanuemo wa ONEPUYUN, SKACHEINY npaaiama dopyva ko mwrw?, Boaemmar
MPHHUMT HA HOBHA CTAHAAPT € BLEEKIAHCTD HA CANOTHNCH MOJET Ha CHETOBOANG TPETHPAHE Ha
AHIHHTHTE NPH THIHHNONOTYYATEAHTE 23 BCHYKH THIHHIOBH HOFOBOPY C NPOTBGKHTENHOCT OT NOBEUe
o1 12 Meceua, KaTo Le ce NPHIHABA AKTHE ~MPaBo Hi NOT3EaHe”, KOHTO Lle ce aMopTHIMpA 33 nepHnaa
Ha AOF0BOPA, H PECNCKTHBHO, LIS C8 OTUMTA 3A0LIHEeHHETO Mo TE3H AoropopH. CurnacHo MOODHD 16 za
AOTOBOP, KOHTO € WNW ChIBPKA THIMHI, Ce CUMTa AOTOBOD, KOHTO NPEIOCTABA NPABOTO 3a KOHITPOT
FEPXY NOMIRAHETO HA AKTHBEA 33 OLPEAENEH NEPHOL OT BPEME Cpelly BeiHArPAICHHe. CMOC e
RIAFCUHI NMPABO Ha W3GODP 33 HAKOM KPaTKOCPOYNH JHIHATH H IH3HITH Ha MANOLEHHH AKTHBM, KATO
TOBA HIKTHOHCHHE MOKE da DT/Ie NPHIOAEHO CAMO OT NTHIHHI OlOTYYaTeNHTE.

B nonwinenwe. MC®O 16 winckea or TMHIHHIONOMYHATENHTE M IHIWHMOJATEINTE 44 NPaBaT no-
NOAPOSHM ONOBECTABANMA ClpsSMO Tesn no MCC 17,

PLROBOACTBOTO & B NPOLEC HA ouEHIRAHE Ha efekra 0T NpuiaraneTo Ha cTAHIApTA.

KPMC®O 23 Hecnrypuorr, crbpsana ¢ aannynn TPETHPAHHSA WA JAHLIH BLPXY A0X0Ja™ - (B
CHIIA 3 FOTHIIHK neproam oT | shyapu 2019 r.);

AamaT ce HACOKM 383 NPHUAATAHE HA HIMCKBAHWATA 34 NpHiHasane u ouenasane va MCC 12 JTansum
BLPXY NOX0AE, KOTATO CRIIECTEYBA HECHIYPHOCT, CHLP3AHA ¢ AAHBYHN TPETHPAHHA HA JAHLIH BBPXY
AOXO08 (T.€, HECHIYPHOCT A/ H3GPAHOTO OT IPEeANPHATHETO TAHbUHD TPeTHpane 1e Oble NpHETo 0T
MAHBUHHTE BAACTH CRINACHO AAIMEHHOTO JaKOHOIATENCTBO),

Hivencune 8 MCHO 9, Ounancosn HHCTPYMEHTH™ - [lpeanmaliaHns ¢ HeraTHBHA KOMICHCAILHA -
(B CHIA 33 TOAMITHH NCPHOK OT | avapu 2009 )

TpomenaT ce chuecTsyBawmTe HIMCKRaNMA Ha MODO 9 no OTHOWIEHHE HA NPABA 33 NPEKpaTRRAHE,
3 A8 o8 NOZBOIH OUESHABANE N0 AMOPTHIHPAHE CTOMHOCT (WK, B J3RHCHMOCT 0T BHiNec MOULIa, o
CrpaseTHBa croinoet 8 JIBJT). 2opH B chivuaii na niamane Ha HeraTHENA KOMITEHCAI 1A,

JOMBAHUTENNO, 33 NOCOMEHUTE MO-I0ITY HOBM CTAHAAPTH, TPOMEHEHH CTAHIAPTH W NpPHeTH
TRAKYBAHHA, KOHTO €4 W3MALEHHW, HO BCC OIIE HE ¢ B CHIE KbM | anyapu 2017 r. prkosojcTEOTO €
MPELCHHID, b€ Te He DMXA MMANH CekT BBPXY CHETOROAHATA DOTHTHEA, ChOTBETHO AKTHEMTE,
MACHBHTC M PE3YATATHTE HA APYHECTEOTO NOPAIH TORA, “E TO HE PAZNIONa rA/DIEPHPA ¢ TAKHRBA OBCKTH
WK He PEATHIMPE MOTOGHH CAeTKH H TPaHIaKIHH;

Himenenne s MCC 28 . HagecTnnmn s acon HHPAHA MPEANPHATHA H B CHBMECTHO KOHTPOTHPAHNA
npeanpHATHA® - HearocpodHH WHRECTHUNH B BCOUHHPAHA TPSUNPHATHA MIM B CLBMECTHO
KOHTPROTHPAHH NPELNPHATIA - (B CHIA 33 FOAMITHA NEPHOIH OT | aHyapn 2019 )

Vrounana ce, we npeanpusrwe npunara MC®O @ npu otuurane na ABNrOCPOYHE HHBSCTHUHA B
ACOLMHPAHG HIH B CHBMECTHO KOHTPONMPAHO [PENMPHATHE, KOSTO € YACT OT HeTHaTa HIBECTHUMA B
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TOBE ACOUMHPAHO HAH ChEMECTHD KOHTPOAHPAHO NPEANPHATHE M KBM KonTo, obaue, ne ce IV ERETET
METOOA HA cobC rBCIMA KanuTan,

Himenennn na pasanunn crangapin JHogobpennn 8 MCPO (qukpa 2015-2017) - (& cuna 2a
TOAMIUHH nepHoaH ot | auyapu 2019 r);

MCDO 17 JacTpaxosateann ADTOBOPH™ - (B CHA 38 FOAMITHK NEPHOIH, SaN0YBALM HA KM cren
| Auyapw 2021 r.);

[Ipea maii 2017 r, CMCC nyOnukyea MCDO 17 Jacmpexosameniy dozosapy (MODO T
HWIHEPNATENEH HOBE CHETORISH CTanIapT a8 HﬂT'p&Kﬂﬁ-ﬂTEﬂHH JAOTOBOPH, nﬁxualuaru MNPHIHABAHCTO 1
ULEHABAHETO, NPEJCTABAHETO H ONORECTARAHETO. (el BAMIaNeTD My B cHia, MODO 17 ine samenn
MC®O 4 Jucmpaxosamennu docosop (MCDO 4). kofTo Dewe nydankysan npez 2005 r. MCOO 17
CE MPHAArA KEM BCHYKH BHAORE 3ACTPAXOBATETHH SOroBopH (T.e. KHBOTOIACTPAXOBAHE, OOIIO
SHCTPANOBAHE, MPAKD JACTPAXORAHE M NPE3ACTPAXOBAHE), HEIABHCHMO OT BHAA HA NPeQnpHATHATA
KOWTO W HINABAT. KAKTO W MO OTHOLIEHHS HA OMpesenienH TAPAHIHH M PHHAHCOBH HHCTPYMEHTH ©
AMTRIHATENEH, HErapaHTHPaH AOXOA (VYACTHE N[O npeueHka). Ille ce npunarar wanko wa Bpoi
HIKMOUenua o1 obxeara. Obwata uen wa MODO 17 e S8 OCHIYPH CUSTOMMMIEH MOIET Ha
JACTPAXOBATEIHHTE OOraBOPH. KDET‘O € MO=-M0ae3eH H MOCNCAORATEIEH 33 IACTPAXORATENHTE,

2.4.CpasnATe/iHu DaHHR

Hpys#ecreoro npencrasa CPABHUTENHA WHIOPMALMA B T03H (PHHAHCOR OTYCT 33 eaHa MTRE X
roaMHA.

Koraro e HeodxomnMo, cparHHTEHMTE TaHHM ce peknacHpUUMpaT (UK NpensuncIaBar), 2a na ce
MOCTHIHE CRIOCTARMMOCT CIPAMO NPOMEHH B NPEICTARAHETO B TeKYLATA MOIHHA.

25.PyuunoBAIHA BAIYTA A NMPHHARAKE HA KYPCOBH DALINKN
fin) Pvuxyuonama aan WIRE W S VIG R Rpedciaenine

DYHRUHOHATHATA M OTYETHATA BilllyTa Ha upenctassane Ha dmHancoBus oTueT Ha JIpymecTROTo ©
DearapekwaT nes { BGN).

Jlemt & dukcupan B ceotreTcBRe che 3akoma 2a BHE kha LAPOTO B ehoTHOWEHne BGN 1,95583 : EUR

JaHHuTE BLB (HHAHCOBHS OTYeT HPRIOKEHHATA KbM HETO €A NPEICTABSHH B XMINAH TeBA, OCREH AKO
HEMD JPYTO HIPHYHO HE ¢ YKazaHo.

(0) Coeanu w carda

lpu mbpBoHaYanHo npuIHaBane, coenka n AYHACCTPAHHA BANYTA CE 3anHesa REE QyHKIMOHATIATS
BATYTA, KATO KBM CYMATA B 4yAISCTPAHHA BANVTA CE DpHAara oBMeHHUAT KYPE KbM MOMEHTS HA
CAETMKATE MAH ONCPauMATA. [lapHuHMTE CpeacTRa. B3CMaHMATA H JA0bIKEHHATH, KaTO [apWYyHH
NOIALHA, TEHOMHHHPAHH B 4YAJECTPANHA BATVTA C& OTUMTAT BLE hvHRUHONATHA T BATY T4 KaTo ¢
npHaara 0OMeHHUAT KypE, nyenukyean or GHE 3a nocieqima paboten den Ha choTBETHHA Mecet, Kam
31 NeKeMBPH Te L OleHABaT B (BIIrapekH NeBa KATO CC MANONZBA 1KY HTENHHAT OOMEHEH KYPC HA
BHL.

Henapuunure noswime e otyera =a HHANCOROTO CHCTOAHHE MEPEOHAYANHC JTEHOMHHHPAHH B
HYHICCTPAHHA BANYTA, CC OTHHTAT BLE (Y HKIMOHAINATA BANYTA KATO ce NPHIara HeTOPHYECKHNT
COMCHEH KYPC KLM JATATA Ha ONEPANHATA ¥ MOCIEBALNG HE CE NPEOLCHARAT NO 3aKTIOYHTETEH Kype.

1.6.Hsnomieane na npubansaTenu CHCTOBOIHA OUEHKA W ILPEN N0 T0HE HHE

MpeacTanAHeTo Ha PHHAHCOR OTHCT ChIIACHO Mescaynapoanure crannapry sa MHAHCOBH OTYeTH

WIHCKES PBROBOACTBOTO 13 HANpPaBEH HAR-100pH NpHBIHIMTCIHK OUEHKH, HAMHCIEHHA M PazyMHO
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CfOCHORAHK MPEANOIOKEHHA, KOHTO OKA3RaT eekr BLPXY OTYeTeHWTe CTOHHOCTH Ha AKTHRHTE W
[IACHRHTE, Hi MPHXOUNTE M PASXOAATE, H HA OMOBSCTHEAHETO Ha YEMOBHH BIEMAHHA H IA0LTHEHMA KhM
AaTaTa Ha oTdeTa. leaw npuinwznTennu OUEHKH, HAYHCICHHA H ONPCANOICKEHHA Ca OCHOBAHM 113
HHPOPMALMATA, KOATO € HAIWYHA WKbM NATaT4 Ha (PHHAHCORMA OTUET, MOpanH KOeTO GhCLIHTE
PAKTHYCCKH PesynTaT Guxa Moriu 718 ObAAT PAMTHYHM OT THX

2.7, HuBecTWHHONEN HMOTH

HHBEE'I'HIIHGHHHTE HMOTH Ha ,.'ij-'blcec'l'ﬂum Cil IEMUNENCHH 3CeMW, H3IMONIBAHH 34 ObIIOCPOYHO
O IYHaBAHE Ha NPHXOAH OT HACM/APEHIA M e Ce NIOI3RaT 33 a MHHHCTPATHEHH MW NPOHIROICTECHM
HVH .

MHBECTHLHOHHNTE MMOTH €3 NPeICTaBeHH BLE (FHHAHCOBMA OTMET MO ChHpaBeLIMBA CTOHHOCT,
HMuBecTHUHOHEMTE HMOTH He ce AMOPTHIHPAT.

HTepsonauaime oyenrsane

[lpw  nepeonavanuoro cn npuaoSieaie MMOTHTE €€ OQUENSBAT MO LSHA Ha npuaodHEane
(ceDecToliHoCT), KowTo BKIWuBA MOKYNHATA UCHA W BCHYKH TIPEKH  Pasxond, HeobXOmMMH 33
TPHBCHIANE H HMOTA KATC AKTHE B pabDOTHO CLCTOANHE, HpeknTe pasxond ca: paxoau sa nogroroska
13 00EKTA, PAIXOAN 33 [TBPBONAYAIHA MOKYTIKE WIMIH H3rpamaase, pasxomy s XOHOPAPH HA NHIA.
CHBPIAHH C TPOCKTA MO M3 PAKIAHETO HA HMOTS, HEBB3CTANOBASMH TAKCH M Aankul ko ap. Hokvnoarta
HEHA HA BCEKH WMOT MPeaBAPHTENHO, NPEdH CIelKaTa ce NOOKPENA W CBOOCTAES 4PE OLCHKA Ha
HESABMCHM MHUCHIMPAH OLEHHTEL.

Hacaedemnn oyensaane

Cren mepsoHAYANHO NPH3HABANE HHECCTHUMOHHHTE HMOTH ce OLUEHABAT H OTYHTAT 10 CNPABENJIHRAS
CTOHHOCT. KOATO OTPA3ABA NAIAPHHTE VCIOEMS KbM 1ar1aTta Ha thunancosua otuer. OueHkure Ha
CAPABCANMBATA CTOHHOCT HA HMOTWTE BCAKA TOJHHA CE MPABST CHC ChUCHCTRHETD HA HEIARHCHM
ougHuten. Mevwanture wam saryfure o1 npomenuTe B CHPABEIHBATA CTORHOCT HA HHRECTHLMOMHHTE
HMOTH C€ OTHHTAT B NeuandaTa Hiu 3aryGara 33 FOQMHATA B KOSTO CA Bh3HMKHLIM M & NpeacTABLT
CLOTRETHO B CHCTABA HA MPHXOLMTE { PA3XOIHTE B OTUETA 38 BeeobXBATHHE 10X0M.

[Menaatu v 302y om Npodaneba

HHBECTHUHOMHHTE MMOTH Ce OTIHCBAT OT OTYCT2 33 QUHANCOBOTO CLOTOAMME, KOFATO Cé MIBAMAT
TPaiiHO 0T yMOTPeha H HE ¢ OUAKBAT OT TAX ShACUIH CTONANCKH HAOAN HAK ce mpoaadar. Mevanfinre
WIH 3ary0uTe OT NponasbH HA OTAEIHM AKTHRH O IPYTIATE HA “HHBECTHIMOHHHTE HMOTH” cp
CHPCARIAT HPes CPABHABAHETO HA NPHXQIMTE OT NPONAKGATA M Banancorats cTofHOCT Ha AKTHRA KbM
darara wa nposwkbata. Te ce npeacTaear Herno Kby “HeTHa nevantasaryta or ccsofokuanane Ha
HETCKY M AKTHEX™ HA IMLERBATA CTPAHA HA OTYETH 38 BeeobXBATHHE Aoxoa (8 neyanbarta Wik rarvGara
34 royIHHATA ).

2.8. HMOTH, MAIUHAR H CLOPLKEHHR

Hmorinte, mawminte w chopbamennata ca NPEICTAREHH EbE (WHAHCORMA OTYET MO LeHa Ha
NPHAOBHBAHE, HAMAJICHA C HATPYIAHATA dMOPTHaLMA W 3arvbuTe oT obesuenka.

Fracughunang

AKTHEH ce oTumnTaT kaTo Myorw, Mawuny | ChUPBHKEHHA, KOTATO OTIOBAPAT Ha KPHTEpHHTE Ha MOC
|6 28 npHINARAHE M MMAT LCHA Ha NpHANOHBAHE PABHA MK no-BHeoka o 700.000s. AKTHEWTE, KOWTO
HMAT uena Hia J']PH,E[l'!IﬁHB-HHI.': My HHCKEA OT MOCOMeHATA C8 OTYUHTAT KaTo TEEYIUH PAZXOUM 33 MEPHOTA HA
NPHICOHBAHE B CLOTBETCTBHE ¢ 010OPEHATA CYETOBOAHA NONHTHKA.

Hfvpeowmiamo oteriaane



Tpn mupBoBauannoTo M NpHO0OHBANE OPYVTHTE ARITOTPAHNE MATCPHATHH GKTHER C& OLeHABAT 110
ueHa Ha npuaobueade (ceflecTolinoeT), KOATO BKTIOYRA LOKYMHATE LEHA, H BCHUKM NPEKH PAIX0IH (3a
[ILPEOHAYAMHA NOCTaBKka M 00paboTka, 38 MONTAR H ap.n. ), HeobxoaMMH 38 NPHRSKIAHE HA AKTHBA R
PaboTHO CLETOAHME.

Tlocaedeauro oyengsane

Hpeanpusaruero e npueno 1a oruura Bedka noskEs va Hvon HTE, MALLIHHHTE M CHOPLHMEHHATA B
croteercrane ¢ MCC 16 no uewa Ha npuaoBuBane, naMaicna c HATPYMAHATA AMOPTHIALUKA H
HATPYnana 3aryda oT odesuenka,

Memodu na avopimuzayus

HpywecTsoro wInonzsa TiHeeH meton Ha AMOPTHIALMA. AMOPTHIMDAHETO HA AKTHBMTE 3aMOMBA, OT
IBPRD MHEAG Ha mecella clacaBall OATara Ha BeBeaaane. [loaesumar mupoT no IPYTIH AKTHEH €
ONpenenen KakTo claenpa;

ArTomoBiumm, oSopyasane — 4 r;

Hpvrv akthen - Tr.

Cesyenna na Hyvomu, Mawmn v CHOP BN

Cwriacho winckeannata Ha MCC 36, kbm Kpasd HE OTHETHHH MEPHOL €& TIPABM TIPeleHKa ani
CLILECTEYRAT HHAHKAIHH, Y& CTOHHOCTTA Ha NaneH axTui oT HmoTiTe, MawiiuTe u CLOPBACHUATA &
obesuenena. B cayuait Ha TaKUBA HHIMKAUMH ce HIUHCTIARA ERICTAHOBMMATA CTOAHOCT HI AKTHR] M CE
onpenend saryviaTta or obesienks,

Henaatu u sazyin om npodawta

HBArOTpainuTe MATEPHAIHH AKTHEM CE OTITHCEAT O1 Dananca. KOraTo ce H3RANAT Tpaiing oT vioTpeda
H HE CC OYAKBAT OT TAX ObLACUIM CTONAHCKH H3TOUM HIH ¢ npogagar. Tlesanbure wam saryvinte,
FEIHHKBAIH NPH OTITHCBAHC Ha MMOT, MAUTHHA HIH CLOPBKEHHE C& ONPEENAT KaTo PasiHEa MERTY
HETHHTE NOCTRILICHUS OT NPOAaKOaT, K0 HMA TaKWBA i SAIAHCOBATA CTOIHOCT Ha akTHEA, Te He ce
KIACHpHIEpaT KaTo NpHxoapasxon. Pesyntarsr oT oTOHCEane ce NPEACTABS HETHO B OTYETA 34
JNOXOIHTE.

2.9, TuproBeky v Apyru ssemanng

TbproBekHTE BICMAHHA Ce MPENCTABAT M OTYHTAT N0 COPABCANHEA CTOHHOCT Ha Daza CTOMHOCTTA Ha
OpWrHHANHS  WananeHara daktypa (cefecronocT). Hamanena c pazmepa ua obciuenkara za
HeCLOHpaeMH cyMH,

Tesk akTHBM ce RKMIOUBAT B TpyIaTa Ha TEKYIHTE AKTHEH, KOTATO MATYPHTETLT MM € B paMKHTe Ha [2
MECEHA HIH B eMWH (Sla]Y HAEH ONCPATHREH LHMKEI HA APYHECTROTO, 3 OCTAHAIHTE — KATO HETERY UK.
lNpuansnrennata ouenka 3a 3aryBl OT CLMIMTENHH | HECKOHPAEMH BICMAHHA C& NpaBH, KOraTo 13
CHOHPAEMOCTTA HA LUATATA CYMA WM HA Y4CT OT Hed CLLIECTRYEA BHCOKA HeCHrypHOeT. O8e3uenka na
ThProBCKH RISMAHKE ce OTHHTE, KOTATO &8 HAMTHIE DeKTHEHH AUOEATATENCTRA, e AMGHECTROTO HAMA
7a MOMKE 13 CHOEPC LATATA CYMA MO TAX CLITACHO OPHIHNATHHTE YCIOEHA HA RIEMAHMETA, SHAUHMTEIHH
{HHAHCOEN 3ATPYAHENHA HA ANLKHHKE 10 BIEMAHETO, BEPOATHOCT LThKHHKLT Ja Bac3e B Npoueaypa
Hi HCCLOTOATENHOCT HIM ApyTa ¢I‘IHHHC[H’.‘H PEOPranyIalki. HEHIMBIHEHHETO WM NMpHCpOYHETD B
nnaanerTo (nokcye o7 120 A0H 3aKbCHENHE) CE B3EMAT NOL BHHMAHHE OT PEEOBOICTROTO, KOTATO C8
ONpeaets H KnacHpHIKpa AaneHo s3emane 3a oficsuenka. banancorara crofigocr ce KOPHIHpa Ypes
H3LOIRAHETO HA KOPEKTHEHA CMETKA, KLAETO ¢¢ HATPYMBAT BCHYKH ODCIIENKH, a cymarta Ha saryarta
0T 0fe3UeHKA 53 NEPHOLA Ce NPHIHARA B OTYETA 34 RCEOOXEATHNA Joxon (B neyandara MAH sarybaTa 3a
TOAMNATA) KbM “7APYrH pasxonu sa gefinocrra”. B CIYHEHTE HA NOCNEIRAWO BLICTAHOBARAHE HA
obesueHka. To ce MOCOMBA B “Ipyry A0XOIH OT AeiiHOCTTa” (B neuanfara Wi sarybata 3a roqHHaTa)

34 CMETKA Hi HAMANEHHE HA KOPEKTHRA.
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HecvOupaemute miemadua ce wanucear, korato NPABHHTC OCHOBAHMA 31 TOEA HACTRIMT. Te ce
M3MHCRAT 38 CMCTKA HA KOPEKTHRA.

2,10. MapAtBy cPeacTBA H NAPAYHH EKBABAICHTH

MMapuunmiTe cpencTBa U CKRHBANCHTH BKTIOMBAT KACOBMTE HATHUHOCTH, PasnIaiUATE IHHTE CMETEH M
KpaTROCPOUHATE TEMOSHTH B GAHKN, YHHTO OPHPHHANEH MATYPWTET ¢ 10 3 Meceia.

[lapuununTe exniBaTcHTH ca KPTROCPOMHH, BHCOROTHKEHIIN HHBCUTHIHH, KOWTO Ca JIeCHD DOpBASMH B
KOHKPETHH MAPHAHH CYMH H ChIBDAHAT HESHAUWTENSH PUCK OT NPOMAHA B CTORHOCT T 1M,

2.11. 3a0L1KeHHS KM JOCTABMNIH N APY¥TH 3T bJEREITHA

FATBNHENHATA KbM AOCTABUMIE M IpyrHTe TERYUIM 3ALBGKEHHA ©C OTHHTAT N0 CTORHOCTTA Ha
OpHrHHATHETE GakTypH (ceecToiHOCT), KOSTO ce npHema sa CIpaBeIHEATA CTORHOCT HA ClenKaTa,
KONTO Tlle ObJe HINAATEHa B GbIele CPelly nonyyeHHTE CTOKH YCITVTH,

2.12. JTuXBOHOCHN 32CMH B APYTH HpHEICY¢HE GHIAHCOBN pecypen

Bewuks 3aemu w apyrs npuenedenn (PHHAHCOBH PECYPCH MLPBOHAYMATNG Ce HPHZHABLT KW OUSHARAT 110
cebecTofiHoeT {HOMMHATHA C¥MA), KOATO CC NpHEMA %4 CMPABCATHEA CTOHIIOET HA NOJIYYEHOTO nNo
CASMEATA, HETHD O7 MPEKHIC pPasxod, CBLPIHH © TeIH saevH W LpHBIeHeHH pecvped. Chnen
(TEPEOHAMATHOTO NIPHINABAHE, NHXBOHOCHHTE 30€MH M IPYTH IPHBACHEHH pecypoH, NocleaBawn ce
MIEHABAT MO AMOPTHIMPYEME CTOHHOCT, ONpeleNcHa ypes LpHNaraHe Ha Merona na egexruanaTa
THAEA. AMOPTHIMPYEMAalda CTOHHOCT € MIYHC/ICHA KATO CA RIETH NPeInKH BCHYKH BHIOBE TAKCH,
KOMHCHOHHH W OPYTH Pasxond, BKIFOUHTEIHO JHMCKOHT HIH NPEMHA, ACOUHHPAHH C TCIH 13eMHu.
Ieuanbute u saryBuTe ce NpHIHABAT B 0TYETA 33 BeEOBXBATHHA AOXOM KaTO (IMHANCOBH IPHXOIH KM
PASXOAH (HXBA) TIPEs NEPHOLA HA AMOPTHIALMA WIH KOTATO SanLIKEeHHSTA ce OTNHINAT KK
PeAYUHpAT. JIMXBOHOCHHTE 3a8MM K APYTH NPHBIEYEHH duHancoBn pecypen ce KIacHpHUMpaT karo
TERYIIH, OCBECH KO W 33 YaCTTa OT TAX, 38 KOATO IPVIKECTBOTO MMa DesyeIoBHO Npano 1a YoM
JANBHCHHETO CH B Cpok HA 12 Mecella O NaTaTa HA oTYeTa 34 (PHHAHCOBO CHCTOANME,

2.13. Kanataawinpase Ha Pa3xoin mo 13¢Mu

Pazxonure nmo sacmn, koMTO npsko ce oTHACAT KM NPUABDHBAHETO, CIPOHTEICTBOTO  MITH
MPHOIHZEQACTREOTO HA OTFOBAPALL HA YCIOBHATA AKTHE, CC KANHTATHIHPAT KATO YACT 0T CTOHHOCTTE Ha
TO3H AKTHE, (MTOBAPAIL Ha YCIOBHATA AKTHE € AKTHE, KONTO HENPeMEHHD WIHCKea noie | 2-meceuyen
TMEPHOL OT BPEME, 33 1A CTAHE rOTOB 33 NPEIRHAIAHATA My vinoTpeda umm npoaasta, PazmeprT Ha
PA3R0OAMTE MO 338MH, KOHTO MOTAT Aa e KHHHJ'&HHHHP&'J' B CTOHHOCTTA Ha CAWH OTroBapdin Ha
¥CIOBMATA (KBANHGHIMpaH! aKTHE, cc OMPEaEa upes KoeHUHEHT /HOPMA' Ha KanWTLIHIallHa.
Kannranuanpanero na pasxonime no saeMu kato yacr or CTOHNOCTTA HA EIHH O1TOBAPALL HA YCIOBHATA
/RBATMHMUMPAK AKTHE 3a104Ba, KOIETo ca HINBIHENH CACAHATES YCIOBHA, HAFBPUIRAT CE PatxOIHTe
3 AKTHRA, H3ELPINBAT Ce PA3XONMTC MO ZAEMH M B XO4 ca JeliHOCTH, KOHTO ca HeROXOIHMH 34
HIOAFOTBAHC ha AKTHEA 3a NPelEMKAAHATA My ynoTpeGa wiMm nponmkba, Paixomsre no saeMu ce
HAMATABAT H C BCAKAKLE HHBECTHLUMOHEH dOxon OT EPEMEHHOTO HHH'E.‘CTEPE[HU Ha CPpeUcTEaTa OT TeH
saemi, Kanuranusaunsra na pasxoguTe no sacMm ce NPEYCTAHOBABA, KOTATO Ca NPHEIIOYEHH BCHYKH
JeHHOCTH, HeDOXOIHMM 32 TOArOTESHETO Ha OTTORAPALIMA HA YCHOBHATA /KEaTHOHUMpan akTHE 3a
NI IanaTa MY CKCIUIOATALMA HTH I'I]:lu_'_l_ﬂ.}li'lj‘-‘].

2.14. TleHCHOBNN A APYIH 38 TbEKENHS KbM HEPCOHA R

TpynoBure u OCHIYPHTCINE OTHOLICHWA ¢ PabOTHULIHTE K CTVHHICINTE B APYKECTBOTO Ce OCHOBARAT
ha pastopeaimre Ha Konexca Ha tpyoa (KT) u Ha pasnopeibuTe na JeHCTRALIOTO OCHIYPHTETHO
FAKOHOLATETICTR, ,
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OcHosno 3anbisenne na paloronaTens e ua WIBhPIIEA Sa0LTHHTENHO OCHIYPABAHE HA HAETHA
nepconan sa ona “TTeHcHH™, JOMLANHTENHO AT IKHTENHO NEHCHORHD ocurypaeade (U3110), doun
“Ubmo 3abonssane B Maiiumncteo” (O3M), houn “BespaboTima”, honn “Tpyaoea snononyka |
npoecnonanna Goneet” (T3MB), houn “IapanTipasy siemanna ua pabOTHHLUHTE M cayvakHTenHTe™
(I'BPC) w saparHO ockrypanane.

PasmepuTe Ha OCHIYPHTEIHHTE BHOCKM ce YTEBGKAARAT KOHKPCTHO CBC 3akoHa 3a Dopkera Ha J100
H 3akowa 3a Gomwera Ha H30K sa crhoteernara roomsa. Buockmre ce PasnpesensT Mexwy
pabOTODATENA H OCHIYPEHOTO JIMUE B CHOTHOLICHHE, KOETO Ce NPOMEHA CHETOIN0 H € ONPEeICIens B
Konekea sa coumanno ocuryvpanane (KCO). KpaTkocpounnTe n0X0aM 3a nepeonana noy, gopmata Ha
RLIHATPARICHNA, DOHYCH M CONMATTHH JONNANAHKA W NPHAGHEKH (M3MCKYeMH B paMiHTe Ha 12
MECELA CNEA Kpas Ha LepHOAA, B ROHTO DePCOHANLT € Monosmi TP¥O 30 TAX HNH € HINBIHM
HEOTXROIHMHTE }-‘muﬁuﬂj CE MPH3IHABAT KaTO Pa3X0el B OTYETA 33 BCeODNBATHHE HAOXO0 B NEPHOIA, B
KOHTO € MOAOKEH TPYALT 33 TAX WIH C4 MINEIHCHH HINCKBAHMNTE 33 TIXHOTO NOJIVYARAHE, H KATO
TERYIO 3A0BJHCHNE (CNE NPHCHANANEe HA BCHYKH TIATEHH BeYe CYMMH W NONaraumy ce YAPL#HEW) B
PARMED HAa HECAHCEOHTHPAHATE HM CWMa. ,.H'I:-.IHCHMI‘H'E O APYHECTEOTO BHOCKH 10 COLUMANHOTO H
SAPABHO OCUIYPABAHE CE NPHIHARAT KATO TEKYU[ PAINOA W 33NLDKEHHE B HEMMCKOHTHpAH pazmep,
SHE/IHD M B ICPHO/A HA HAMHCIICHHE HA CHOTECTHHTE IOX0AH, C KOWTO TE Ca CRLDIAHH.

K%M Datata na ReekH GHHAHCOR OTHET APYHECTROTO NPABH OIEHKA Ha CYMATa HA OMAKBAHHTE PAINOIH
M HATPYNBANHTE CE KUHJ]EI[CHP}-'EMH O‘J'II}"CKH, KOATO C¢ OUaKea 8 ﬁhIIIE.' HANTATEHA KaTo PEIVITAT O
HEHINOMIBAHOTO NPABO HA MATPYMAH oTnyck, B ouenkara ce srmousar npuBnusureanara NpeLeHKs &
HEQHCKONTHRGH pazmMep Ha pﬂSKQL{H]'C 31 CaMHTe BEINANPEAICHHAS W pﬂE.'lLI;_':,u_H]'U 3d BHOCKH 110y
FAALIHKHTENHOTO OMUECTREHD OCHIYPARANE, KOHTO PabOTOIATENAT ThA%H ELpXY TEH CYMH.

2.15. AKUHOHEPEH KAIINTAT A pe3epsn

ALPODHHAHC AJICHL e chanancno kaTo aKUHOIEPHO IPYAKECTRO ChC CHELHATIA HHBECTHUHOHIA
uelt, yupeleHo ¢ no pela Ha TupromckHa sakon W 3akona 3@ JpYMKCCTEATA CBC CHCLMATHA
WhRecTHUMORHE nen (3TCHLL). MpeameteT My na nefinoct ¢ orpaHnyed cavo 10 CEKMIPHTHIAIHA HA
nenpHkHyMH HMoTH B PenyGinka Bwarapua. OcooBHHAT kanutad Ha APYIKECTRATA CBC CHSHMaIHA
HHBECTHLHOHNA UeN He Mome 13 §518 N0-MaTLk oT 500 xua, 18, ¥ ce Hafnpa camo o1 HAPHUHHE BHOCKH.

AKUMOHEPHHAT KANMTAN € OLEHEH N0 HOMMHAIHATA CTOHHOCT M3 M3MALCHHTE AKIHH, Cbrnacho
HIHCKRAHHATA HA THProBCKHA 38K0H IpYKecTBOTO OpMEpPA pesepn - “honn Pesepren™ 3a cmerka na
CPeaCTRATA, MONYUCHH A0 HOMMHENHATA CTORHOOT Ha AKLHETE IIPH WITABAHCTO MM (MPeMHeH pesepn).
Mopany cTaryra Ha APYRECTBOTO, KATO aKUHOHEPHO APYKECTED Che CIISLHATHA MHARECTHLLMOHHA 1120,
TO HAMA AKOHOBO 3a0bKEHNE 33 pasnpenensne na | 0% o1 nevanBata sa roaunata 3a dony Petepren,
RAKTO OCTAHANHTE AKLIHOHCPHH IPYKECTEA, M HE NPABH TAKORA Pasnpenenenie,

2.16. Jaweon supay neganbara

Kato nuueHiupano OpyxecTso ohe CHELMAIHA HHBECTHLMONIA Le Arpo gwnase AICHIT we ce
00/1ara ¢ KOPNOPATHBEH A4HEBK CHLITIACHO 34K0HA 10 KOPIOPATHRHO OA0XOMHO obarate.

2.17. DAHAHCOBH HICTPYMEHTH

DHHAHCOB HHCTPYMEHT € BECKH JIOFOBOP, KORTO NOpascia HIANCOR aKTHE 78 Ja0eH WPCANPHATHE H
(HHAHCOB NACHR WNH KANMTATOR HHCTPYMEHT, 32 Apyro npeanpuaae. Tpeanpuatnero npuiHaea
(HHAHCOE AKTHRE WIH (MHAHCOB nacke B Gananca, Korato crana CTPaHa NO JOTOBOPHHITE YCIORHA HA
PHHAHCOB HHCTPYMEHT.
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2170, Dunancony asmsu

MUHAHCOBHTE BKTHEH, ¢ KOHTO APYALCCTROTO OHCPHPA €A KIACHPMIMPAHH B KATETOPHATA “KPEIHTH H
RIEMAHHA". KnacHdukaumaTa € B 33RHCHMOCT OT CBINHOCTTA M LEIHTe (MpenHasHavenneTo) Ha
(PHHAHCORNMTE  AKTMBM KBM 141473 HA  TAXHOTO npuaodueaHe.  PrROBOACTBOTO  omnpeicns
KIACHPHKALINATA HA (HHAHCOBMTE AKTHEM Ha ApVACCTROTO KbM JATATA HA IMEPROHAYAIHOTO HM
[IpHINERAHE B OTYETA 34 (HHAHCOBO CweToAHHE. ObMuaiino APYWECTBOTO NPHINARA B OTYUETA 24
(hHHANCORD ChCTORNHE HHHAHCORMTE AKTHEN Ha “1aTaTa Ha Thprysane” - aTara, Ia KOATO TO € NOeno
HHFTRHMEHT 13 30KVIH ChOTRETHHTE (PHUAHCOBM aKTHEH. Bouugw (pHBAHCOBM AKTHEM B KaTeropus
HEPEIHTH W BISMAHHAT C OLEHABAT N0 TAXHATA COpaBel/iMea cToliHOCT Muoe MPEKHTE PATNOLH 10
TPAHIAKUHATA, (DHHAHCOBMTE AKTHEW CE OTNMCEAT O1 OTYeTa 3a (pHHAHCOBOTO CLOTOAHME Ha
APYHLCTROTO, KOMATO AOTOBOPHHTE NPABA BLPXY NAPHYHKTE NOTOUH OT (IHIAHCOBHA AKTHR CA HETCIIH:
HIH NPeXBBPIA PHHANCOBHA AKTHR, KOTATO ca NPEXELPISHA JOI0BOPHHTE TIPABA 3 NOAYYABAHE 1A
NApUYHH [O0TOLH OT -dJHHHHQUBHﬂ GKTHE HIH Ca 3anazedyd ool UBOPIHTE NpaBa 1a ﬂf}r‘]}'llaﬂ_uue Ha
MAPHYHHTE IOTOHH OT EI}HHHHL:[}IEHH AKTHE, HO € TTOSTO JAOTORODPHO 38 TL/THEHHE 538 NIAUIARE HA MapPHYHH
MOTOLUH Ha CAUH HAH DOBCUC NOAYYETEIN B CIOPA3YMEHHE H TpancepsT OTroRaAPA Hi WCIOBKATA 34
OTNHCBAHEe cwraacHo MOC 39, Ako apyaecteoro nponwickasa na Obp#H CRINECTBEHATA YACT OT
PHCKOBCIC W MOTIHTE, SCOUMMPAHH Che cOfCTBEHOCTTA HA nanen TpaHedepupan (PHHAHCOB aKTHE. 10
ﬂpDLl'bJIJEEﬁﬂ I3 NpHIHaARd AKTHMBA B OTHETA 33 ¢HHEHUL‘.IHF.I'I"('I CBRCTOAHHE, HO LHIPHEHARA ChLUG H
ofesneyeno 3abnKente (306M) 38 NONYICHHTE CPEncTBA. Kpeauru v sieMaHii ca neqepHBaTHinml
EI.JHHE.HIL‘-DI!H AKTHEHN C fhl’!l(ﬂl‘[l}&]-ikj HITH ¥CTAHOBWUMH TUALIAHHA, KOHTO HE C8 HDTHP-E.’]' HA AKTHECH 1asap.
Te ce ouenssar s oTuera 2a tbunaHCcoBO CLETORHME NO TAXHaTA AMOPTHIMPYeME CTOHHOCT npH
HINOIIRAHETO HA METONA HA SPeKTHEHATA IHXEA, HAMANEHA © Hanpasena obezucnka, Te3n aKrueM ce
BETIOHBAT B I'PYNaTa Ha TCKYWINTE AKTHEN, KOTATO MATYPHTETLT HM € B paMknTe Ha |2 Meceua Wi B
0OHYAEH OLCPATHREH LIMKELI HA PYKECTROTO, 8 CCTAHATHTE — KATO HeTekyln. Taid rpyna urancosm
AKTHEH BIIIIONBEA: ThPIOBCKH BISMAHHA W NAPHYHH CPEACTBA M NAPHYHH CKBHRATEHTH.

PreoBoACTBOTO npenigHABa KbM Kpas HA BCEKH OTMCTEH MEPHON JATH €A HACTLOMIAM ChOHTHA M
UECTFPHTBHCTBH: KOHTO MOKAZBAT HATHYHCTO HA 00SKTHEHN AOKAZATENCTRA, HAMAranuH {!ﬁE?-LECHKH Ha
(hMIIAHCOBMTE AKTHEN KPEOMTH H BIEMAHHA"

JaryOuTe or 0BenEHKA HA L KPEIMTH M BIeMAHHA" Ce OlSHABEA KaTo pazinka mewIy GalaHcoRaTa
CTOHHOCT HA AKTHRA M HACTOSIATA CTOHHOCT HA OUAKBANHTE TbaeiH MapHUHK NOTOLH {¢ HIKTIOYEHHE
Ha ObJeliuTe KPeqMTHH "arv0u.KOMTO He ¢a BEINHKHAIM),  THCKOHTHPAHH © [bPEOHAYATHHA
eHEKTHBCH THXREH TIPOLCNT 33 GHHAHCORMA AKTHE (T. &. ePeKTHEHHAT NHXBCH NPOLIEHT, M3UMCTEH NpPH
MBPBOHAUANNHOTY NpH3HaBane), bananconaTa CroAHOCT Ha AKTHRA ce HAMANARA W CYMaTa Ha 3arybara
CE pMIHARA B NevatdaTa HIH zarybara.

2172 dhwmancosuy nacusi

DUIAHCOBMTE NACHRH, ¢ KOHTO APYKECTEOTO ONEPHPA ca KnacHpuumMpanm & kateropua ®usancosu
MACHEH OTYHMTAHH N0 AMOPTHIHPAHA CTORHOCT.

B Tasu karcropus QHHAHCOBMTE NACHEM MA IPVKECTROTO Ce BKMIOMBAT OGIHIAUMOHHH i DankoBH
JAEMH H OBLPAPARTH, THPIOBCKH B IPYIM 12 ThIKEHHS H 30 bIKEHHA [0 thunancor AHIHHI
MTpeOHaUATHO T CE NpH3HARAT B OTYCTA 33 PHHAHCORO CHCTOSHHE MO COPABCANHRA CTOHHOCT, HETHO
OT TIPEKHTE PASXOM 110 TPAHIAKIHATA, & MOCTEIEAIG — M0 AMOPTHIHPYEMA CTOHHOCT IO METOIa Ha
epeKTHBHATA TIHAEA,

[Mevantn w 3aryiu o1 hHIAHCOBH NACHEN, KOKTO Ce OTYHTIT 10 AMOPTHIHpAHa cToiHOCT ce NpH3HARY B
OT4CTA 38 JOXOJHTE, KOrato (PHHAHCOBHAT MACHE Ce OTITHCEE W YPe NPOLICCa i1 AMOPTHINPAHE,
[peanpusTreTo oTnHesa HHHAHCOB NECHR MK YgCT OT (pHHAHCORNA NACHB!, KOTATO TOH € Norace - 1.
£, KOFaTo 38 ThIMEHHC T, ONPEIcNeHD B ARTOBOPRE, € OTTIAZHATO, ﬂH:\-'ﬂHpaH{} HIH CPORET MY € HITEKLII.
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Hpw otnucsane va dmnancon nacun, paz/iMkata mexy DanancoBaTa CTOHHOCT Ha (hPMHAHCOB NacHe
/mau Ha wacT ot GMHancoR macks/, koo e NPERPATEH HIIH MPEXBBPICH HA TPETA CTPAHA H ILIATEHOTO
BhRIHAIPOKASHHE, BEIHOYHTEIHO NPEXELPICHHTE H NOCTH HEMAaPHYHH AKTHBH H NACHEH. ce nNpH3IHABA
B OTHCTA 33 NOXOAHTE,

DHHANCORHTE NACHBH ce KNacHBHUMPAT KaTo TEKYUH, OCBUH AKO 33 TAX WIH 34 4acTTa OT TAX
APYMECTBOTO € NPENOCTAEMN0 BE3YLCIORIO NPABO Ha TBKHUKA 13 VPEIH SaThIKeHHETO CH B CPOK Haf
12 meceua OT Kpas Ha OTYETHHS neproa,

2.18. Mposusun

B cayuamre, korato HpyikecTeoro wma NPaBHO HIH KOHCTPYRTHBHO 38 ThDKEHHE, KOBTO MO®E 14 oo
OHUEHH HANEKITHO, B PEIYITAT OT MHHATH ChONTHA H € BCPOATHO (OIECTRAHETO HA 38 ThIKEHHETO Ja ce
OCBILECTREN 30 CMOTEA HA H3XOAAN] TOTOK OT HKOHOMHYECKH TIONSH, CF OTYHIA NMPOBHIHA B OTYETA 34
puHancoROTO cueToRHME Ha  JIpyaecTeoTo. Hpomwamire ce oueHasar wa Gaza waii-noGpara
OpHOIHIKTENHA NPEUEHKA Ha PBKOBOACTBOTO KhM Kpad Ha OTHETHMH MEepUol 38 PaIxciauTe,
HCOOXOIHMM 33 YPERIAHETO HA CbOTRETHOTO FEARMKEHHC. KoraTo nanessT HA 3a0hlkeHHeTo e
ABIFOCPOMCH, NPOBHIHHTE CE ONIPEACHAT YPEes AMCKOHTHPAHE Ha OYaKBAHHTE BhIelH HEAPHYHH 10TOUH
© THXBEH NPOLENT MPEIH NaRBLH, KORTO 0TPa3iea TEKYIATA Na3apHa CTORNOCT Ha NEPHTE BBE BPCMETO
W CNEUHHYHHTE PHCKORE 38 SATLTKEHHETO,

2.19, Mpuxoan

IMpuxoauTe B APYHECTROTO C& NPMINABAT Ha Hada MPHHLUKHNA 33 HAMKMCIABAHE M 10 CTEMNEHTL 10 KOSTO
CTONEHCKHTE M3TOiH ce NPHAODHRAT OT APYHECTBOTO H TOKOTKOTO NPUXOAHTE MOTAT HANEHHD T8 o
H3IMCPAT.

IlpuxoanTe ce ouenspaT no cnpapeniMBaTa CTORHOCT HA 110N YHUEHOTO BLINATPMUKICHME, KATO ce
H3KIOYAT OTCTBIKH, Pabar W IPYTH JaHLiH Bepxy npoga#duTe WK MuTa. JIPYKECTBOTO OLEHNBA
ADFOBOPEHOCTHTE CH 34 MPOIAKGH CLINACHO ONPEENEHH KPHTEPHH C Lel a3 ONPeaean Nank aciicTna
RATO TIPHHUANAN WAK KaTo aredT. JIpyiKecTsoTo € NOCTHrHano 10 3aKkmodYeHHe, ue NelcTBa KaTo
APHHLMOANL BLE BCHYKH aoropopescctd. [lpean na Gvae npuawar npuxon, cregnure ceUMdHuIH
KPHTEPHH 33 NPAzHABAHE TPATEA ChILo A2 GBAAT YIORNE TBOPEHH:

Tmeocs am Haewl

lMpHXOnHTE OT HAEMH M APEHIA B PeTy/ITAT Ha ACTOBOPH 33 ONEPATHBCH TUIHHT HA MMOTH CE NPHIHABAT
Ha 0asa TUHEHHMS MeToq 34 ueand CPOK HA NMHIHHIOBHA Aorosop. CTHMYIMTE, NPEIOCTAREHH OT
Jpy:KecTROTO Ha HAEMATENHTE 34 CRIIOYBAHE 112 HOBH HIH MOAHOEABANE HA CHLCCTRYBAIH AWIHHTOBM
AOTOBOPH, C& OTUHTAT KATO Paixofy 34 GeIACUIM NEPHOAM B OTYETA 33 DHHAHCOBOTO CHETOSNHE H Co
NPH3NARAT KATO HAMANCHHE HA MPHX044 OT HAEMH 38 CPOKA AHMHIL, HA NHHCHNA Gasa,

Hpuxodu om npodaxcta na wwomi

llpuxoaute o1 nponamkda Ha MMOTH ce NPHINABAT B OTHETE 38 BCeoONBATHHA 10X01 HETHO HAMAIEHH ¢
GanancoraTa cTofiNOCT HA AKTHRHTE, KOIATO CHILECTREIHTE PHCKORE H HITOAM OT CODCTBCHOCTTA BRPXY
aKTHEHTE Obie NPeXBBLPICHA HA Kynysaua, koeTo ofuualiHO cTaRg NpH 3aEBPLIBAHE HA HMOTH,
pazpaloTeann na nponasta HAH Npw NPEXBBPIAHE NPABOTO HA COOCTEEHOCT RBPXY MHBECTHLHOHHNTE
HMOTH.

fpedocmasnie na Yeaveu

[MpH NpenOCTARAHETO HA YCIYTH, HRHXOIHTE C8 NPHIHABAT, OTYHTARKK €Tana Ha 3aRLPIISHOCT Ha
CACIRATA KM OATATA HA OTHETA 33 (PHHAHCORD CHCTOSHME, KO TOSH eTan MOke a3 Ghae HELICHTHD
HIMEPCH, KAKTO H PA3XOIHTE, HIBLPLIEHN 10 CAETKATA M PAIXOTHTE 38 NPHKTIOMBAHETO H, BKIL. KATO ce
BICMAT N0 BHHUMAHKC BCWHKH LONLIHHTENHH YEIOBMS M0 NPUEMAHETD Ha VCIYraTa oT CrpaHa Ha
RIHEeHTA.

rcanicosy RO
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DUHAHCOBHTE TIPHXOIH e BKIKYRAT B oTYeTa 44 BCEDOXRATHHA TIOXOI, KOTATO WRIHHKNAT, M ce
CLETOAT OT: JHXREHH NPUXOAM N0 ACTIOIHTH ¢ WHBECTHIHOHHA Hen APYIH DAHKCEH CMETKH,
HONOAHTENTHE  KYPEOBH DASIMKH OT BATYTHH OTICPALIMM M NOTOSMHICTHH cihekTH (nox0aM) no
MPEOUCHES HA OOTYYCHH 38¢MH.

Heswantin'sazyou om nposana & CHPABEQTUGAM CHIOTNGCIN Ha MHBECHTINONNY IMOmL

NevanGure wam  saryBure, epsimkeamm  or MPOMAHATA B COPABCAAMBATA  CTOAMOCT Ha
HHBECTHLMOHHHMTE MMOTH Ce MPEeACTABAT Ha THLCBATA CTpana B OT4ETA 33 RCeOOXRATHHA A0%X00 3a
NEPHOOL, MPE3 KOHTO BR3HWKBAT.

2.20, Pazxoan

PEE}{D.HHTE-‘ B IPVIKECTEOTO O NPHIHABAT B MOMCHTA HA THXHOTO BEBIMHKEaHEe W Ha Daza NPHNIHITHTE HA
HAYHCIIHRAHE H E'I\I'IOC'I:H.FI-HMGUJ', O Camo TORMIKOTO MOCHeTHOT He BOUIH a0 NMPHIHARAHETO HA OTUSTHH
OBEKTH 33 AKTHRH KM MACHBH, KOHTO 11e o1 FOBapAT Ha KpHTepHUTe Ha MODO 1 pamkara keM Tax,
[MpearnarennTe pasxoay, KOMTo ce OTHACAT 2a (BASLUM MEPHOIH C& OTAATAT 34 NPH3HABANE KaTo TekyLy
PA3X01 33 EPHOLA. NPe3 KOHTO NPHXOAKTE, 13 KOHTO C8 OTHACHT, e NPHIHABAT.

fbH]iﬂHE-DBHT’E PEIXOAH C¢ BEKMHYBAT B OTYeTa A HEEEIE}LHH.TIIF-]H HOXOO, KOraTo BEIHHKHAT. KATO cg
CLETOAT OT: MHXECHH PAIXOAH, CBBP3IAHH ¢ NOAYICHH 3AEMH, KAKTO H TAKCH H APYTH NPEKH pasxogM no
KPELHTH W BAHKORH Tapaniii, u KypCosH PASIHKH OT BATYTHH S3EMH,

2.21. OnepaTHeen THIMNT

Hpusnaaane w  omuumane na ONEPAIUGEN  MUIUHZ08  QUZOGOR RO KOWMD  dpVacecmeomn e
AUIHHAON Oy ames

Husarosnre naamanns no OTCPATHREH IMIHHT CC NPHIHABAT KATO PAIX0 B OTHETA 33 BCEODXRATHMS
AOKON 10 AHHERHHA METOA 38 Ueans CPCR H THIMHTOBHA NOTOBOD, OCREH aKn | [I¥1I'8 CHETEMHA Daza He
€ MPCACTARHTENHA 32 BPEMETO, MPE3 KOSTD TPEANPHATHETO MO IIRa HIIOIMTE HA HASTHI AKTHE.

Hptesnasaie u omawmane na OREPUIMUGER TUTUHZ06 DOPOBOP, 1O KOTMD DIVHCCCMEONG & TUIo0ame-

JIu3nnr, npy KofTO HaemonaTensT MPONTIAABL 14 NPHICHARA CBLIECTEEHATA YACT OT BCHYKH PHCKORE
H CTOIEHCKH H3roAH o1 cobeTeenostta BBPXY AaeHHA AKTHE ce KIACHHUMpa KaTo ONEPATHEEH
NHIKHI.

Haemumuat noxon ot onepatienm aHzunroen ADTOBOPH C& MPHIHARA KATO TOX0M M0 THHeHIHA MeTon
3 CPOKA HA JTHIHHIOBWA JOIOROP. OCEEH AKO JPY¥Ta CHCTEMHA Da3a OTPasssa No-TouHo RpCMERHA
MO, NPH YHETO HANONIBAHE € HAMANEHA M3BNEYEHATA NO3A OT HASTHH AKTHE.

Pasxoante, Bxmounrento AMOPTHIAUMATA, HIBLPIICHH RBE BPLIKA © FeHEPUPANETO Ha A0Xoaa oT
AHIMNT, Ce NPH3HABAT 3a pazxon, Haemiuar 5oxon ce npu3HaBa wa 10X040 Mo Tumei HHA METOI 34 LEenHA
CPOK HA TH3MHMOBMA AQrosop, AOPH AKO NOCTRIVISHHATE He CE MMIYUanaT HA TaA3W EH.'T-E., DCBEH AR
4py¥ra cHeTemHa 0asa oTpaiARA No-TOYHO BPEMCBHE MOOC), MPH MHETO WINOIIBAHE & HAMATeHA
HIBNEYEHATA MON3A OT HACTHA AKTHE.

Hauanuure npexu panxonu, HIBEPILCHH OT NPEANPHATHETO BLE BPBIKA ¢ ADIOBAPAHETO M YPeRIaHeTo
Ha ONICPEATHREH [IMSHHET oo I'IDHSEEHT EbM ﬁa.I'IEIHCUEﬂTH C¥MA HO HACTHA AKTHR M Co MPHIHABRAT KaTo
PAZX0A Npe3 Le/ng CPOK Ha THIMHTOBHA J0MOBOP Ha CHUIOTO OCHOBANNE KAKTO TH3H| ITOBHA NMPHXO.

T
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2.22. loxoIH Ha akmus

OCHOBIHTE 10XOH HA AKINA C& HIMHCABAT KaTo ce Pa3NenH HerHata nevaniia Wik sarvGa 3a neproda,
KOATO MOLNCHKH HA pasnpele/iciie MEsIy akiHOHe PUTE, NPHTEMRATENIH HA OOHKHOREHM aKIHH, HA
Cpeano-npeTerneHls 6poi Ha JLpRaHETE OOHKHOBEHH AKLUHH 3a nepuoia. CpesHo-npeTericHuat Gpoii
4KIFH [IPEACTaBNABA GPOAT Ha TbpianuTe 00HKHOBEHH aKUHH B HAYATOTO Ha NepHOO, KOPHTKpas ¢
Opod Ha ofparHo WIKVOICHHTE OBHKHOREHH AKUMW H Ha HOBOHINANEHHIC TAKHBA Npes nepuoja,
YMHOMEH N0 cpeaHo-gpeveria daktop, Tosw daxrop wipazsea Opos wa OHWre, npes kowTo
KOHKPETHHTC aKIHH Ca OHIH Ibpacani, copamo ofmus Gpoil Ha gnwTe npes nepHoa,

2.23. Paanpejenenne 3a AMBHICHTR

CTarnyThT Ha ApyKECTBOTO KaTo AKIHOHEPHO NPYIKCCTED CHE CNELHATHA HHEECTHUNOIHA LIEN ONpeels
CHENHHUNATA NOUMTHKA HA patnpedeicHie Ha AHBHIEHTHIE HA AKLMOHEPHTE;

#  JIpVHECTROTO € SaMbAKEHO MO 2aKOH Ad PAINPEASTH KATO TUBHACHT He No-Manka ot Y90% o1
peanusHpanaTd nedanba 3a cwoTeeTHaTa dMHANCOBA roaMHa, KOPHTHpaHa ¢ edexrure or
BCHUKH CICIKH C HHEECTHIMOHHH HMOTH, H3SLPIIEHH 1Pe3 TOAHHATA, 110 pena Ha un. 10 or
BH.K(}HEI 34 Ay WHECTBATE Che CHCUHATHA HHECCTHLHOHHA 1T,

¥ Pasnpenencudero Ha ocTaHaimre 0% co anpenenn ¢ pewendwe Ha OdimoTe ewbpanue na
AKLHOHEPHTE N0 0DWMA ped Ha THProBekHs J8KOH, B 7.4, 32 PaInpeacenie Ha THRHICHT,

2.24, Ouenapade no CHPABELTHEA CTOHBOCT

Crpaseamirara croiiHocT, npencrasiasa NEHATH, KOATO Gu BHAa NOYYEHa NpH NPOIKDATA HA AKTHE
HWIH INaTeHa NpH NPEXBLIAHETO Ha Nacue.s ofMualina chenka M CAUY HEIABHCHMM Nazapin
YHACTHHIIE HA J4ATATA Ha (MIEHABAHLTO, CHP&HERHHBH‘J'H CTOHHOCOT @ WIXOOHUIIA 1IEHa KW ce ﬁa'supa Ha
NPLANONOEEHUETO, He ONEPalHATA NO NPolaxtaTa e ce PEANTHIHPA WK HA OCHOBHHA T1a3ap 3a TO3M
AKTHE WIH [IECHR, WIH B eavUaH HE THICA HA OCHOBEH Na3ap — Ha Hak-waronnma [IH3AT 38 AKTHRA WM
nacHes. Kakro onpeacientar karo 0CHOBEH, Taka 1 HAH-HITOJHHAT NA3ap ca TAKKHEA nasa PH, 10 KOHTO
APYHLCTEOTO JAADJAMHTEIHD HMA T0CTERI.

PaMkata Ha oucHspade no enpageanvea crodnoctT Ha MCPO 13 ce npunara 3a IIEPROHAMAIHO H
MOCICABRID GUCHARAHE, AKO COPABeIHBATA CTOHHOCT CE MEHCKRA HITH CE paspemaea o apyra MOD0,
TakuBa ca: HHBCCTHLMOHHHTE HMOTH, OBTHTAUMONHATE 1 BankoBMTe HEMH, DNPEOCICHH THPIOBCKH H
APYIH BIEMAHHA M 30 1bHEHHA, KOWTO C8 OUCHARAT Ha noetapala ce Haza. Cnpapeanueata crofinoct
€ LeHata, koaTo 63 OHNa nomydena NpH NpoamKkBaTA HA 13NeH AKTHE WK IIATEHA NIPH MPEXBLPAAHETO
Ha macHe B obMyaliHa cnenka Mamepeanero na CMPABCATHBATA CTOHHOCT Ce TIPAEH OT MO3MLKMATA Ha
HPCANQIMKCHHATA H IpelieHKHTe, KOWTO GHXA HANPABMIH NOTEHUMATHITE MAZAPHKA YHACTHHLN KOTATO
e DHXA CNPEASTANH LEHATA HA CLOTBETHHA AKTHE WIH MACHE, KATO CEB JONYCKA, Y¢ Te GHxa neficTranu
38 MOCTHIAHE Ha HAH-200pa CTONANCKa M3Mroaa OT HEero Ta THX,

[Ip1 w3mepnadeTo ba CTIPABCTHBATA CTOHHOCT Ha HehMHAHCORH AKTHEH BHHAIM MINOJHATA TOUKE ¢
MPEANOIAEHHETO KakBo Gu HHI0 33 NasapuMTe vuacTHHIN Haii-100poTo 1 Hal-CeKTHBHO BE2MOMHO
HIMOA3BAHE HA JALEHNT AKTHE.

JpYHKECTROTO [PHNard PATIHYHH OUCHBYHH TOXHHEW, KOMTO GHxa GHIH NOAXOUAM  COpAMO
CNELHHKATA Ha CLOTBETHHTE YCIIOBMA H OBEKTH, M 33 KOHTO PEINCNAra ¢ IOCTATEYHA Gasd 0T BXOIAUM
AdHHH, KaTO ¢ CTPEMH 138 WINOU3BA B MAKCHMANHA Crened HalHYHaTa nybaudHo  nalmonaeva
HHOPMALIMA 1 13 MHHHMHTIHPA HINOTIBAHETO Ha HeHADI K TaeMa HHOPMAaL KA,

Cnpareineata CTORHOCT HA BCHYKH AKITHBH W [ECHBH, KOHTO Ce DUEHABAT HHIH ONMDBECTARAT BLE
PHHAHCOBHTE OTYETH NO COpPABeTHEA CTORHOCT, Ce KATENOPHIHPA B PAMKATE HA CleaHATa Hepapxus
HA CTIPABCINTHRHTE CTOHHOCTH, & HMEHHO:



Hueo | — Kotkpanu (nexopurupanm) NA3ApHH UCHH Ha AKTHBEH Na3ap 14 HICHTHYHH AKTHEH HIIH
MACHBH, KAKTO H HA Na3APHH HHRA HA 2CMETENCKH JEMH, HaeMH M PEHTA Ha WMOTH ChC CXOIHM
XAPAKTEPHCTHRH,

Hubo 2 - Ouentunn Texungm, IIPH KOHTO Ce H3NOA3BAT BXOAAIIH JaHHH, KOHTO CA PasiHynH or
AHPCKTHO KOTHPAHH NA3APHH LEHH HA 3EMCIENCKH 3EMH H HECMH, HO CA NPAKD HIH KOCBEHO A0CThITHH
38 Hal ko aenHe;

Hueo 3 — Ouernuuy TEXNHEH, TIPH KOHTO Ce HIMON3BAT BXOMHIN JAHHH, KOHTO B SHAYHTCIHATA CH
HACT £A HeHABNIOAeMH.

Hpywecrsoro winoisesa 1 TPHTC NONYCTHMH NOIXOMUE, TIA3APHUA, NPUXOTHAS H PA3XOIHHA MoK O,
Eamn FTﬂﬁ-'-!UE'E‘O ITPHJ[E'IFEHEITH QUEHLYHA TUNHHER & MCETOORT HA I'IHEH]:IHHTE! AHLIO3H,

Apy#ectroTo npunara ochosno ciipaseaniea crodinoet Hueo 2 1 Huno 3,

38 Te3H AKTHEM M NACHBH. KOMTO CB OUCHABAT [0 CIPABEIIHEA CTORHOCT BBE IMHAHCOBHTE OTYETH 112
nopTapaeMa Gasa. apymecTRoTO Np4EY OPEUCHEE KBM M8TATA HA BCEKH OTYET I e HEOD X OTHM
TpaHcdep k Husaa va HepapxHa Ha CNpapeliMBaTa CTORHOCT HA J471EH AKTHE WIH [ACHE B 3ABHCHMOCT
ar PAINOTAraeMHTE 1 HANOTIBAHHTES KEM 1d3d JaTha BROJAAMK JAaHHA,

JApy#HECTEOTO M3NONIRA CKCNEPTHZATA A BbLHUNTH HEZARHCHMH  NHLEHIHPAHH  OUENHTEIH 33
OMpEICNane HA CNpPaBe/IMBHTE CTOMHOCTH HA WHBECTHUMOHHHTE HMOTH. Habopet Ha rakupa
CUEHHTETH Ce NPABH HA TOOHWHE 0ada, KATO Ce WMINONZBAT CledHWTE KPHTCPHKH, TIpHaaraiu
NPOQCCHORAIHN CTAHIAPTH, MPOPECHOHANCH OMHT M NOTHAHMA: PENYTAUHA H MATAPEH CTaTyc.
MMpunoivennero na oLEHBEYHETE NOIXOTH | FEXTTAKH, KAKTO W A2N0AIBAHHTE BXOMAUIN TAHHH 54 BCEKM
Clyual Ha MIMepBaHe MA CHpasesIHEA CTORHOCT, ca ofeKT Wa 3aIRBRHTCNH0 OfCHKIaHE |
KOORIHHHPAHE MEMXIY BLHIIHHTE eKCTepTH- OUeHHTE M W PEROBOICTEOTO HA OPYyIKECTBOTO, KAKTO H
HPHEMAHETO HA HINABZHHTC OLEHHTEICKH AOKIANH — OCODEHD NO OTHOLIGHHE HA ChUIECTREHMTE
MPEANOIOAEHHA H KPAHHHIC SakTIOHeHAs H NPEAImREHH 3a PA3MEPL HA CIpase A MBaTa CTOMHOCT,

2.25. Tlpeuenxu o1 onpeleasme IRavenue lipn NpRGraNe CMETOROIHATA NOJHTHKA Ha
apyxecTsoro. KiawworH npubanioreann oucHks u NPEANOIMKEHNS ¢ BHCOKE HECHIYPHOCT.

CIOEIYEHKN el GIEMaAN

[lpuBnuanTennata ouenka 2a 3UryGH OT CLMHHTRIHH H HECLOMPACMHY  BIEMAHHA ©E NPasH O
PEROBOACTEOTO B Kpas HA BCAKA GHHaHCOBA roqHHa. llpornzua 3a ofesuckka Ha THRFORCKH B32MAHHA
ce POPMHPA KOTATO Ca HATHLE 00eKTHEHN ADKAIATENCTRA, He APYIKECTROTO HAMA 1a MOske na chiepe
UAnaTa C¥Ma no THAX CHITACHU OPHTHHANHHTE YCIOBMA Ha AUIOROPHHTC AHFERHMEHTH. 3HAYHTENHH
ipHHAHCOBH SATPYAHCHEA HA WILIKHUKA 10 BIEMAHETO, BEPOATHOCT WILAKNMELT 18 BIS3E B npoleIypa
Ny HECECTOATETHOUT, HAH JApyra ¢FHHchnna PEOPralmn3IaUya, HEHIILANEHHETO HIH NpeCpoYHET) B
ENAHC T D83 IUianaHe Ha KOMIOSHCHPANTA HXBA/HeYCTOiKS Moecue o1 120 JHH & BIEMaT 1o
BHHMAHHE OT PLRKOBOACTBOTO, KOTATO Ce ONpenena u KIacHHLUHpPa TaIeH0 BieMaHe 38 0BeILeHKa.
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3, IIAPH H IAPHYHH EKBHBAJIEHTH

Chianp#anne B painpesenenne:

[lapwynu cpenctra B Spoi

Mapuuny epeacTaa B pasIIALEATETHH CMETIH
bnokupann napwunK cpeactea (rapanmmm sa Aodpo
¥IP4BEIEHHE Ha yneHoseTe Ha )

Obugo napu & Rapusnu exausEIenmu

Maputunute cpencrea ca pasnpeneneny:
B eea
BLE BATYTA (eBpo) - 10 xun. aB. (31122017 r:
[Hapwynnre cpenctea Bbe BanyTa ca B R0,

4. ThPI'OBCKH H APYTH BIEMAHWHA

Baemanns o1 kisenTh

CermeHna

Biemanus o1 kIHCHTH /neTo/
Baemanus o1 obenymnamoro apykecTso
BaemaHua oT npenocTaBeny apaHou
Bsevanug no cunefinm cnopose
Obesuenka

Baemanus no ¢haednn ciopose /ueto/
O

- 578 xwun, aB. (31.12.2017 1.

F1.03.2018 3122017
BGN'O04G BGN 000
] 2
a4 00
18 16
588 618
2615 xun s, ),
3 XKML JiB.);
FLO3.2018 JLI22817
BGN'000 BaNOG0
2641 1 745
(2) (2}
2 /39 1743
43 210
8 8
810 810
(376) (376)
434 434
3iZe 2 305

Kb 31.03.2018 r. JIpvikecrsoTo OTHHTA E3eMaHHA [0 chaelHn cnopope ¢ BpyTen pasmep 810 xunne.
(HauucreHa obesuenka 3176 xun.np,). Easa yacT o1 tax n pasmep na offilo 678 1A, Jeea ca no 3aBeICHH
ChiebHH dens 5a NEHIMLIATEHN CYMH 110 1OTOBOPH 33 HAeM APEHTH 33 HITEKNH CTONANCKH TO0HHM.
Apyrata qact or BleMaHuATa MO chachnu cnopoBe B pasMcp na 132 xun. nepa ca BLE BPB3KA CLC
SABE/IEHH [Cia No HOTAPHANHHN AKTOEE 3a NOKYTIKE 1a 3emMs. B Taan cyma ca BRMOueHH BanaHcosaTa

CTOHHOCT HA HMOTHTE H BCHYKH OABPGHARHH TAKCH W PATXOOH M0 ChACOHHTE CIIOpORe.

5. HHBECTHIIHOHHH UMOTH

ﬂBH}HEHIIU'I‘i‘J HE HHECCTHUAOHHHTE HMOTH 38 NMEPHATA € KAKTO ClelBa;

3LO32018 31122017

BGN'I00 BGAN O

B vauanoro va roanwaTa 65 710 a5 6l

NpuaofinTh, BEIcTAHOBSHK &1 Bel

COrnmcanm (84 (5749

YreH4eHHe no cnpasenIHea cToiiHocT - S
Hamanenms no cnpareqiues cTolidooT (2}

KM kpas na roaveata 5 685 G5 710
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Kbm 31,03.2008 r, JIpysecTaoro otuuta 140 643,608 nexapa HHBECTHUHOHNE HMOTH TIO Clipare]THE
(Danancoka) crofinoet 65 685 X0, Tera win 94,65 % OT CTOANOCTTA HA AKTHBMTC. MHpeCTHUMOHHKTE
HWOTH NIPENCTABNBAT 3EMENCICKH 3EMH, PASTIPEICNEHH B PATTHYHA PETHOHH HA CTPAHATA.

Kim 01012008 r. lpywectoro e nputexaeans 140 720,456 nexapa MHBCCTHITHOHHM HMOTH
f3eMEIENCKH JeMI, Che crnpaegcainea (Damancosa) croiiHoer 65 710 xun. mesa.

Ipes neproaa 01.01.2018 r. — 31.03.2018 ¢, Hpyvsxecisoro @

npoaano 80,740 nka. semeqenckH 3eMH ¢ FATAHCOES CToRRoCT 74 XHIL. nepa,

mameHne 130,930 axa semenenckn 3emu ¢ Ganarcora cTolHOCT 60 Xi1,

CPELLY KOHTO € nonyunno 136,822 nka semenencku semu ¢ Ganancora CroHHoeT 01 xMn. Tesa.
HaMAIHI0 DATAHCOBATA CTORHOCT HA HMOTHTE 1o CpaBcaTHRa CTORNOCT © 2 Xun, 15,
Ouenru ne cnpacedanaa cmoiinocm

(a) Hepapxia na cnpapesiuene crofinocts

CluenknTe 00 cnpareinea cTolHOCT Ha HHBECTHUHONNE HMOTH KBM 31.03.2018 . va dazata
Hd BXOQALLMTE JAHHW, HINOUIBBANH [PH TeXHUKaTa 14 OUEHARAHE, Ca KaTerOpHIHPAHM
HEPAPXHYHO KaTo CIPABEAAMEN CTORHOCTH Ha HHED 2,

Hanpapenara oleHKa  Ha MUBECTHLMOHHHTE MMOTH A0 CIPEBEITHEL  CTOHHOCT €
NMOCOeI0BATEIHA W IIDHTGPH!‘."M& MOPEaH NPHIATAHETO HA MOAEAA HA CNpareIHBEaTa CTORHOCT
o MCC 40. Tq ce nisnpiuea pe FYIAPHO KBM DATATA HA BeekH hUHancor oTyet. HaMepeaneto
Hi CHPABETNHBATA CTOWHOCT & PEATHIHDAHO Che CRISHOTRHETD HA HETABMCHMH .'IFTL[E-'H'jH[!ﬂ]]H
OUEHHTENH.

(5) Texnmka sa oUeHABAHE W IHAYHMH HEHAMTIONACMH BEXOIAILH 1TaHHE

Tﬂﬁﬂ.}lLLH.Ta MO-000Y MPEICTAEE OTTHCAHHE HA TEXHH KHTE 34 (MIEHABAHE, HITTO3EAHH MpH GnpegenaHeTo
Ha CHPABETHBATA CTOHHOUT HA OTICAHHTE MPVIIH OT ChCTARA HA HHEECTHUHOHNHTE HMoTH 33 2015 .,
KAKTO H HINOISBAHHTE SHAYMMH HEHADMIODAEMH BXOIALM TAHHH:

lemesr Ha )
) 3HauHMH HaGmoTaeM H BXO AN
Hatsoam 33 olusna s He noyxoaa3a  Texoukw :a oueHaggHe bk
OUENABAHE
[lasapny ueHs Ha aHATOrHY HE Hudopuauna sa peanrspany
Masapen moaxoy S04 HMOTH OT CBILOTO M OAHIKKM B COSNKH, LEHH HA HACHTHYHH
pafoda sesmang HMUTH
MeTon Ha KINHTATHIMPARHA
: A b P Lenn Ha HacwuTe, apenmimre
Mprxomen nogxon 30 LD T MHEM I e, MANAHHA 33 ChOTBCTHHA PerHof
P AHCKOHTHPEHW TIADHYHE ’
33 ChOTBETHHA BHI HMOT
o N TOUH d
MeTomonorna no nputarase na
Paixonen noixon 209 MeTon wa rekviara ouenka Hapenfa sa peaa sa onpenenane

LIEHH Ha 3eMENECKH 3EMH
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6. TBPTOBCKH H JIP¥1'H TEKVUIH JANBIKEHHS

Kbm 31.03.2018 r, , pecnextusno 31.12.2017 TERYUINTE 340LMKEHHNE HA APYHCCTROTO BERIIOYRAT:

FLO32018 3122017

BGN'000 BGN'000

JaNBIKEHHA 38 AHAHIEHTH 5 748 3748
Mouyuenn asancu 2583 3329
3aNBIHCNNT KbM OBCTYKBANIOTO IpyIKECTEO 67 180
34MRIHEHHE KEM J0CTARYHIK ) 65
FAOBTKEHHA KLM MepeoHana 5 5
3aIbCHNS KbM OCHTYPHTENHH NPeANPHATHS 1 1
AaHbuHK 3EaLTRe I |
Adpyra kpaTkocpounn sannTKeHRS 1% 16
O6mo TexymB saTLTACHHT 8 491 0345

Kem 31.03.2018 r. nonyuennte asancH ¢ GanaHcosa cToliHoc MPEICTARNABAT: ABANCOBO IUTATEHM
CYMH NO CHIBOUEHHTE JOrOBOPH 33 CIeABALNM CTONANCKH Toqunn 2 574 XHI. B, 0 DOTYYEHH ARAHCH
N4 NPeJBAPHTENHH JOrOBOPH 34 npoaaxba Ha MMOTH B pazmep ma % xun. an,

1. COBCTBEH KAIINTAT
7.1 OcHoBer akupoRepen kannan

OGniHy pasMep HA 3aMHCAHMA W BHECEN KATIHTAT HA Apy#ecTBoro kLM 31 mapr 2018 . e 32,219,708
/TPHIECET H NBa MHTHOHA ABECTA H ACRETHAICCET XHIHLM CEIEMCTOTHH M OCeM [ JIEBa, paimpenenes B
32.219.708 ‘TpuacceT W aBa MMIHOHA ABECTA W JCBLTHATECET XMAAAM CEACMCTOTHH M OceM | fpod
DEIHATHYHHE, TOMMENHH AKLIMA ¢ TIPAB0 Ha LIAC, ¢ HOMMHATHA CTORHOCT Ha Cia aKWHA oT | /equn’ Jen.
AKLHATA 1aea NpaBo HA NPUTERATENS i BA CAMN TI4C B Obioro cubpasue na akIHOHEpHTE, HpaEo Ha
JAHUBEHAEHT H HPART HA IHKBEHIALHOHEH JAI. CHPAIMCPHA C HOMHHATHATA CTORHOCT HA ARTTHATH.

K Khm

31.03.2018 3122017

Axyuonep Yo or Yo or
KAINHTANS KAIIHTATA

Arpuon Huseer AJ] 04 85% 99,880
ApyTH (anuecks 1 OPHIHYCCKH THuA 0.12% 0.12%
10000 %, T100.00%,
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7.2, Pesepen

Kem 31.03.2018 r. npemuiinute pesepsu ca B pasvep Ha 4 765 xun. neea, GOPMHPAHH 01 paInHKaTa
MERIY HOMMWHAIHATA M €MHCHOHHATA CTOHHOCT Ha akmmiTe. Kam 31.12.2017 NPEMHIHHTE pe3epen
ca B paimep Ha 4 765 xun. nena,

7.3 Hepasnpeneiena neyansa

KoM 31.12.2017 r. wepasnpenenenata neuanba e g pasmep Ha 28 141 xua. aepa u e opmupana ot 21
275 XML iesa HATPYNaHa HepasnpeleicHa nevanda knv 31.12.2014 I.. 443 xun. iesa nepasnpeencHa
nevanba or 2015 rogmma. 211 xui. nena Hepaznpeaenena nedanda ot 2006 roguna v 6 212 s,
nedanda ot 2017 roawna ( 5 748 xmn. ne. wauHeneH, wo HEHINIATEH AHMBHIEHT, ¥ 464 xun.
Hepainpeaenena negania).

DuHancopuar pesyntar sa nepuoaa 01.01.2018 r. — 31.03.2018 r. e neqanba B paimep Ha 1 530
XHIAEeR:,

T4, ueHIeHTH

Crrmacae wn. 10, an. 1 ot 3JCHII Hpy#ecTBara che CNELMANHA HHBCCTHIIMOHHS 12 pasnpensanT
KATO JHBHIENT He n0-Manko or 20 Ha oo o mewantaTts 2a :.'ImHancoBa'ra roIHHA chej npmﬁpa.a}']muu
ne peda #a 9a. 10, an, 3 o1 cuinda zakomn.

HpyaecTroTo npukaousa 2016 r. ¢ nevanta s pasMep Ha 6 526 xun. ne. Cien npecfpasyeane no
FNCHIT fun. 10.an,3/ hHHANCORHAT peaviTar, KOITO & OCHOBA 2a MAYHCTIEHHC HA TATEKUTENHNE no
34KOH AHBEHACHT OT nedandara 3a 2006 r. e 7 017 xun. us. CrperhT Ha JHpekropuTe Ha Arpo Ouvanc
AJICHL p2e pewenne 3a wannawane na Dusnaenta 2a 2016 . wa 02.08.2017 1 CyMara & pasmep na 6
313 xun. ne. fe waancxno wamaTena no PEAA H YCIOEHATA, TPEABHIEHH B 34K0HA 34 APYHECTBATA Che
CHEIHANHA HHRECTHUHONHA Ue, 3aK0HA 33 myOIHMHOTO NPEeLIarane BA UCHHH KHIKA, Hapeata No 8
oT 12.11.2003 r. na LlenTpansns ACTIOZNTAP 32 LUeHHK KA. | Iparnannka na Lenrpanen AenosnTap
AJl W apyrume npunomump paznopesdn Ha aelcTRAOTO Sharapeko FAKOHOMATENCTBG, Hpes
Lenrpanen Jenosurap Al curnacko crmoues AOTOROP H upes DaHkara — nenosntap OLb AJT,

Apy#xectroro npukarousa 2017 1. ¢ nevanBa » pazmep a 6 212 xun, ae. Cnen npeoBpasyeane mo
3ACHIL faa. 10,a1.37 dumancoeuar PE3YATAT, KOHTO ¢ OCHOBA 34 MIYHCIEHHE HA 380BIKHTEIHHA N0
JAKOH AMBHACHT OT NewantaTa 3a 2017 1. e 6 387 xun. ne. Pasmepnt va pasfnpefeneHHeTo OT Neuanbata
3a 2017 r. 5a 3anb/ekHTeNeH AMBHIEHT ¢ 5 748 Xun. nB..

CYMATA & HAMMCAEHA H ¢ NPHIHATO 2ATB/LKCHHE KbM AKUMOHEPHTE 33 NHBHIIEHTH B OTYETA 3a
(PHHANCOBD ChCTOAHKE Ktm 31.12.2017 r,

KEM 31 mapt 2018 r. cTpykrypata Ha cofCTREHHS KanuTan e enenHaTa:

CobcTReH KanMTam; 31.03.2018 3112.2a17

BGN'000 BGN'O00
Ocnoren Kanuran 32220 32220
[Ipemun o1 eMucun 4 765 4765
Hatpynana neuanda 28 14] 21929
[lewanba (3aryGa) 3a nepuoaa 1 530 212
3anb/HTeneH JHEHAEHT {5 748) {5 748)
Bewuko cofieThen kannran: 6l 908 59 378
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8. JOXOI HA AKITAA

CenosruaT qoxon Ha ARILHI C& HIYNCTIABAT KATO Ce pa3fienn mevanBara’ (3arybara) 3a rofMHara Ha
Cpeano-npeternenus Gpoii va an PiaHHTE OOUKHOBEHW AKUKHNA 34 roaHHAaT:.
CcrosumaT qoxoa Ha AKIHA Ha JIpyikecTBOTO ce 1y HCITABA Ha 5a%3 HA clenHuTe IAHIY;
31 mapr 2018 r. 31 mapr 2017 r.
Bpoii axmam va 01.01.201 gr. 32219 708 Bpoit akumm va 01.01.201 7 r. 32219 708
Bpoit axumnm va 31.03.2018 1 32219 708 Bpoil akime na 31.03.2017 1. 32219708
Cpeano nperernen Dpoi akim CpenHo npeteraen Opoii akumn
28 nepuona 010120018 1. - 3a nepuoaa 01.01.2017 r, -
31.03.2018 r. 32 219 708 31.03.2017 r. 32219 708
Herna newanda aa NepHODA Hetna nevyanfia 3a nepHoaa
01012018 r. - 31.03.2018 1 012007 r - 31.03.20017 1,
{x11. nepa) 1 330 {(xmn. nesa) 1 640
Hoxon na enna akups {nena) 0.05 Hdoxon wa eana akima (neea) .05
a9, HPHKU,;m
31032018 FLO3.2017
BGN'000 BGN'ODD
Ipuxoam no ADFOBOPH 38 apeHaa B HaeM 1 621 1 690
Heria nevanta or npovenn o CHPapelIMRATE CTORHOCT Ha
HHECCTHLIMOHEH WMOTH
HevanBa ot npoaawta 1 3amana Hi WHEECTHUHOHHH HMOTH 8 2
Buictanosena ofesuenka na pae MAHHH
Hpyra npuxomm 4 3
Ofmo npaxoan 1633 1715

[Mpu3nasane na MPHXOIHTE MO AOTOBOPH 34 APEHNA W HAacM:

CTOnaHckata rogwma sanousa ma MEpPEH
CACBALLATA KANEHIAPHA TOTHHA.

DH.'E'U"-:I'BFIH H PHKTHSRES Ha TPHIECET

101 Cmonancka coouma 204 7201 8-

3a noromopu, kacacum cronanckara 20172018 roawua, Moy
HPHAOAR MO A0TOBOPA € UPHIHAT npes 2017 r,
2N 8 roauna.

Kbm 31.03.2018 r. apvicecTsoto mma CHITIOYEHH m01
CTOHHOCT 6 463 xum. nesa 3a 132 xun. AEKApa Npu cpedna peHra 49,09
38 2018 1. B pasmep Ha 1 616 xun. ena,

0.2, Cmonancka codung 201 6:20] ol

H CEITEMEPH Ha

uenn 20 31.12.2017 r.: eaua HETRBPT OT
» & TPH YETBBPTH OT NPHXOAA e Ghae NPHIHAT npes

UBOPH 33 ¢ronadckata 2017/2018 r. pa ofima
IEBA H € NPUIHATO KATO NPHXOT
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3a nepuona 01.01.2018 — 31.03.2018 r. APYIKECTBOTO HMA CKIFOMCITH HORN AoroeopH 3a 2016/2017 ¢
obuma cTolRHOCT 4 XML Nepa. KouTo ca MPHIHATH NP3 NepHosa Kato Tekyiy HPHXO,

0.3, Comomarera 2o0uma 2152016:

3a nepuona 01.01.2018 — 31.03,

2018 r. apviecTBoTo MMa

CRITKMENNH HOBH 10roBops 3a 2015/2016 ¢

ofma cToiHoCT 1 xmn. JIERQ, KOWTO Ca MPHIHATH NPE3 NepHOAR KaTo TeKYIL [PHX0,

10. PA3XOAH

ATMERRCTpaTHERY PaIxoLH
Pazxoam 3a wanprokka wa o

Tenekomynukaimonmy PAEXOUM, KYPHEPCKH

Pasxonm a BEIHAT PAAICHHA |
Pasxoan sa BBLIHAT A AEHHA |
Pazxonn 3a amoprizaums

ocHryporku no T1 u 1]
CCHIYPORKH - CJ]

Hpyro anmunncrparisnn pasxon

Pazxomm sa geiinoerra

Pazxomm za 00CIVKBALIOTO APVECCTRD

Pasxom 3a oqur
Pasxonm 3a KOH. bE, LT

Pazxonn sa aepacassm Takew no HMOTH
Pazxou 3a wotapuanum u cunebum Taren

Pasxoan 3a nazapum oucin

Ofeslienra va cnpanediuea crofinocr HA HMOTH

Hpyru pasxoan 3a neiinocrra
O6mo paixoan:

Pazxoanre 3a nepeonna BRITHWABAT]

Pasxonm aa BBEHAT PO ICHAT

Pazxonm za coupanum u IPARHH OCHTYPORKH

11. ®HHAHCOBH MPHXOTH H PATXOIH

Dunancosn npuxonn
Apyri thsancorn nprxoam
Obmo

DunancoBs pazxonn
HApyru fHHancoen PO
Obmn

032018 ILA32017
BGNY00 BGN'O00
S A )
3 2
- 1
2 3
20 18
o .. 15
&7 67
2 2
3 "
2 8
1 -
2 .
10
102 111
F1.03.201% FLO32017
BGN'O0O0 BGN"00(
20 19
2 2
22 21
F1.03.201% 31.03.2017
BGN'D0G BGN'000
- i
SPRTTU. BTSN |
(1) (1)
— A (1)
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12. CAEJIKH CHC CBBPRAHM THIA

CBLpsand Tnua ga APYHCCTBOTO CA KEKTO CNelga:

Codcmeenuy na kanumaia na dpvacecmanivio YAPANCHRGNY KOHIMPOT — Rpednpusmue —saiiveg
ArpHOH HHBecT AJ]

i yapascuseaigy cravecmen KENIMPOT Hao RPednpusmsema-vaimea
Cosaarep EQOA, 500
OpGuac EOOA 500

Apvacecmea nod oy BOMRpO
Omera Arpo Huseer EOOT
Arpumapt EQOI]

buonpomgyicrn - Brarapus EQOJ
ArpHon Dunanc EAJ]

Konavos yapasrencru Repeona

Unenorere Ha Crpera na AHPERTOpHTE 1 MantiasTennuat AHPERTOP Ca KIHOYOBHAT YNIpaBieHcki
NEpCoHan, kofiro oTrosapsa sa TLTAHHPANETO, TERVINOTO PRKOBOIEHE W KOHIpOAHpaHe I¢HN0CTTa Ha
APYHECTHOTO

Parm.spw Ha RhIHAMPAMIEHMATA Ha ¥TNPABNEHCKWA NEPCOnan 8 oTueTHHS neprod € 20 xun, 1e. W
BILIHIYRA JLT}HTE{UCHD'-]HH JOXOTH 34 Hb?H-’iF’pﬂ.‘d&'ﬂEHHﬂ H GUHI’“}'FHT‘EJHH BHOCKH.

Cdean one CEBPIINN T

Mpes Tervinma MPEANDICH MEPHOT HE CA MARLPUIRAHM COENKH Che CHLp3AHE Jhud. Tlprsaare ca
NMPHXOMH OT JOrOROPH %3 APEHIA, CETFOUYSHN HPe3 NPEIXOTHK nepuoam, ¢ Arpumapt EOQON r pasvep
Ha 81 xun. am., cLoTBETHO FATBTACHNTE 38 NPEANTATEHH ARAHCH KM 3 ] Mapt 2018, 481 xun. ag, {KEM
31122017 r.: 884 XHI.IE.)

13. UEJTH H NOJIHTHEA 3A ¥MPABJIEHHE HA ®HHAH COBHS PHCK

B xona Ha ofuuaiinara cu CTONAHCKA AeHHOCT APYIKECTROTO MOme M@ OLAE HANOMEHD HA PaziHYHM
DHHAHCOBH PHCK, Hafl-RakHHTe OT KOHTO Cal nazaped (Brmousan BATYTCH DHUK, PHCK OT NpoMsHA Ha
COPAREIMBATA CTOHHOCT M [EHORY PHCK) KPEOHTEH pHCK, MHKeMIeH PHCK M PHCE HA JHXBEHO-
ODRBLPIANN IIAPHYHK noTON,

Apyscectroto ¢ manpueno HHBECTHUHORHA noMHTHKa, Ha Gasa Ha koaro e YCTAHOEEH Dpone: s
CNEPATHBHO YTIPABNEHHE W KOHTPON Ha CASTKHTE ¢ HHBCCTHUHONNH MOTH. CBECTHT Ha NHPeKTOpHTE
MPARD KOHTPO/IMPA HHBECTHLMOHHATA HOMIHTHES, KATO MIRBPLIAG peryispen npernes u KOuTpon Ha
TERYUIHTE HHBCCTHUHONHH NPOEKTH, KAKTO M CTATYCA HA NIAHMPAHUTE HHRECTHITHOHHN NpUeKTH,

O6woro yrpasiesue na PHCKA ¢ POKYCHPAHO BRpXY TPYAHOCTHTE HA NIPOTHOIMpaHE Ha duHancopTe
HA3APH H 34 I0CTHIraHE HA MHHUMH3IHpAHE 1A NOTEHLHATHHTE OTPHLIATEIHK eeKTH, KOHTO MoraT 1a
CE OTPA3AT BLpNY DHHAHCOBHTE peayaTard u CLCTOSHHE A apyikectroro. Tekyino diHancoBuTe
PHUCKOBE ¢ MASHTHOMUMPAT, Hamepear W HabIFONaBaT ¢ noMOWTA Ha PHETHYHH  KOHTPOIHN
MENAHMIMH. 33 Ja Ce OnpejensT aneKBavH LenH pa NPOYKTHTE Ha IPYIKECTEOTO, 14 Ce OUEHST
AACKBATHO (IOPMHTE HA MOLALP#cNe Ha CBOOOIHMTE JIMKRHANK epencrea, Gex  na ce ATy eka
HECNPARIAHA KOHIBHIPANINS 13 1808 PHCEK,
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Kamezopuu gunancosn HHCREPYM eI

Crpykrypara na huHaHCOBHTE akTiRE W MACHBH HA APYAHECTROTO KbM 31 MAPT (10 KATErDpHM e

MOCOMEHA NO-Kony;

DunancorK aKTREN 3032018 ILI22017
BGN 000 BGN'O00
Kpeantn u myemanun, n 1.9
ToproBeky Brevanms 3118 2387
Hapyunn cpencrea u NapH4YHK
EKBHBAICHTH 588 01K
Ofmgo: 3 Toa 3 nos
PuHAHCOBH nacHBN IL03.2018 JLI22017
BGN OG0 BGND00
Iaaw/we g sa AUBHACHTH 5748 5748
Trnproncen u APYTH 3405 THeIHE 135 245
Odur: 5 883 5003
Kpedumen puck

Mpu ocruwecTeasane va crosra ACHNOCT IPYRECTBOTO € HUTOKEHO HA KPEAHTEH PHCK, KOHTO e cenpian
€ PHCKA HYKOH OT KOHTparenTHTe MY a3 He Obie B CheTOSHME g3 H3MBAHM HILAND B B ofnuaiino

MpeapH UenHTE CPOKOBE 33a0LTHEHHATR CH KM Hero,

DHHAHCOBMTE AKTHEH Ha APYHCCTBOTO €4 KOHUEHTPHPAHM B IBC FPYIH: TAPHYHK CpedcTra {LenoanTH)

H B3CMAHHA OT KIHEHTH.

apuunure cpeacrsa w APYHECTBOTO Ce BNAraT B faHKH OT nLpBOKIaceH THIL, € BHCOKA PENYTALMA 1

vralinina JAHKBHIHOCT, KOSTO FHAYHTEMHO OrpaHH4YaBs PHCES,

Mo omiowenne na KIMEHTHTE, NOITHTHKATA HA IPYKECTROTO e Ad HIBEPINBA NposakGHTE cH npw
YCIOBHATA Ha CTPOTO AHMMTHPAHM FPORCBC WA mnallane. CnlupaeMocTTa u ROHUEHTPALMATA Hi
BICMAHHATA C€ KOHTPOTHPAT TEKVINO. ChIiacHo YCTAHOBEHATA NONHIMKA HA JIpyKecTBOTO M MpH
HHAHKATOPH 23 npobned one CEOMPACMOCTTE — ce oChIecTRARA NpAKA TeKYIA KOMYHHEALNS Che
CBOTRETHHA KIHEHT 33 Onpeennde CTAPTHPAHE HA HesabannH Mepky sa THMUTHPAHE HAa PHCKA OT

Tryhm,

MﬂT}'}THTE’I'bT Ha E3EMAHHATA OT KIHEHTH W Ha HHCICHATA {H'J'-&']IJ:EIIK& C KARTO CIICnra;

“EF]‘lﬂ.-I, HA BRLEIHHKBE3HEe CYMA HBTHO OTHOCHTEIEH

y nfiesencHka  Biemane kit
Ho 90 nuu 2083 - 2 683 B6%%
or 91— 180 nuw - - - 0%
or 181 — 360 aum 8 - 8 0%
o1 1 10 2 roaMHu of (2%) &7 2%
HaM 2 roAHHH 715 (355} 360 12%
Ofo 3 496 (378) 3118 1005
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33 BCHYKHM mpocpodenn BICMAHHA Ca 3aBeNeHH chaehnm qera, PreoeoncteoTo e HIBBPUIMIG AHANKE Ha
TEIH BISMAHH M za TEIH, 18 KOMTO ChII[ECJ'H}'Bﬂ RBHCOKA HUU]-IF}' PHORET 33 THX HOTL C'I-ﬁH PaHE & HAYHCIICHA
obeanenKa,

Hewskenune ua kopexrienara CMeTka 33 obealenky

FLO3.2018 IL12.2017
Cauno wa 1 anyapy 378 330
Havmcitens - 53
BricTanorena - (3)
Crrnucana -
Canno ma 31 mapy I7R 378
Aurxeuden puck

JukErmmaT puck ce HIPA3ARA B ETATHBHATA cHTVaLmA APYACCTROTO A4 ne 0bjie B ChCToSHHE 1a
locpeutHe  DesycloBHO BCHYKM oM SUTBIGHCHHA  CRIIACHO  Texuus nagew, To NpoBe#Ig
KOHCUPBATHRHA NOJMTHKA N0 yopasieHue Ha THEBHOHOCTTA, Ypes KOATO [oCTONHIO NOAAL] %
ONTUMANECH THKBHIEH 2aN4c TAPHYHM CPeacTBa, Jobpa cnocodHoeT Ha (unaBcHpane na cronakckaTa
CH UeHHOCT, BKMOWHTENHO UPE3 OCHIVPRBAHE HA A0CKRATHH KPeHTHH pecypen M yaecHenms,
MOCTOTHHO KOHTPOUIHG HAGIRo0eHe T1a thakTHYECKHTE M MPOrHOSHH TIAPHYHKM TOTOHH 110 NCpHOaH
HAIPEL W TIOAARPHKANE HA PABHOBLCHE MERIY MATYDHTETHHIC FPaHvLUM HA AKTHEMTE W NACHEHTE i
Apy#ecTroTo. JipyicectsoTo vripasnapa AMHKEEHHOCTTA HA AKIHEHTC W IACHBHTE CH HPEZ TCKV I AHAINS
H HaOIHIeHHE Ha CTPYETYPETA H AHNAMHKATA HA HiMeHeN AT HM. H HPC POrHosHpate na Guoemwmre
EXONALH H HIXOAAIH NAPHYNH HOTOLY 1 haxTopuTe 33 HeraTHEHM edeRTH BLpXyY TAX.

Marypureten ananus

[o-nony ca npeacrasenn HHAHCOBH e HETEPHBATHEHH NACHBH HA APYAKECTBOTO Kbm laTaTa wa
HHAHCOBHAR OTUET, TPYMHPANH N0 0CTATEYeH MATYPHTET, Onpeaenel cnpamo JAOFORDPEHHA MaTVpPHTET
W Napuddl notoud, Tabauuata ¢ waroreena na Ba3a HeHCKOHTHPAHM MAPHYHH NOTOUH H Hal-panHa
AATA, HA KOATO 3aMbIIAKEHHETO € HINCKYEMOD, C¥MHTE BRIOYPAT rraBHMIM 1 NHXEH,

FLO32018 oTlaodm.  or3maclr. o1 amlr, Hag T, AT
BGN'O0G BGN 00 BGN'OO8 BGN'OO0 BG Nrog
THHAHCOBH N4 CHEN

3aanaenss 5a JHsnTenTH 5748 5748

Teproecks u apyru 135 135

33TbIGKEHHA . g

Chiages: 135 5 748 - - 5 883
Baiymen puck

Jpy#ecTBoTO HE & Winoseno na FHATHTENEH BATVICH PHCK, S3UI0TO BCHUKH HETOBH OCpaLMK
CICKH €4 AEHOMMHHPANK B OLArapeku nesa winam CBPO. AOKOIKOTO NOCIEIHOTO & ¢ HKCHpan Kype
CIIPAMO EBa MO TAKOH,

Lenosu puex

ApyikecTroTo e Hanokeno H4 PHCK OT npoMenn B MAIPHUIC LEHH HA HHBECTHLHONHEH HMOTH H Ha
UCHHTE na camuTe Haemu. Jpyecrroro MEPUOIMIHO PABH NPErien Ha nazapHuTe HEHH, 110 KOHTO
HIPELIAra YCAYTHTC CH, CIPAMO O0LHTE LIeHoRH PARHHLIA B CTPAHATA, 38 a MOME npH HeoOxoIHMocT

Ad C€ HABBPINAT ITABHO W [I0CTENeHHD KOPCKLUMH Ha TeH LeHy,
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Prck Hil THXEONOCH R lRe ORI ik

Karo naino apyiecrsoro nama HAMHTENHA HACT IHXBOHOCHH AKTHEN, C HIKTHOYEHHE Ha NPEJOCTABEHE
MHBECTHIHM B KPATKOCPOYHH BAHKOBH AcTosuTH, 34TOBA MPHXOAHTE H ONEpaTHEHNTE MapHYHH NOTOIM
€4 B rO/IAMA CTEMEH He3anHEHMH O APOMEHHTE B 133APHUTE IMXBEHH pasHHILA. JuxronocHuTe akTiel
(BenosuTH & Samkw) ca ¢ duKeHpan 1uxsen MPOUCHT. KOHTO ¢ 3anatea HenposeHen A0 Nagexs Ha
CLOTBESTHHA OEIIHT. HDHHJ]RG'I‘H ACNOTUTHTE 3 }EPHTRDE]!K'P-IH H, PHCKET OT Heratu BHH NpoMeHH B
IHXBCHHIC paBHMILE € IimMuTHpan. Hpyaxecreoto We ¢ wanomeno ma NHXBEH PHCK OT CROMTE
KPATKOCPOYHH 380bIMEHHS, 38U10TO Te ca TEKYUIH He Npocpovell 1 Beznnxpenn,

Vupaercnue nu kanunisiosus PHCE

C yopaencumero Ha kanurana APYHECTEOTO LENM 12 chagasa W MOANLPHA BBLIMOKHOCTH To 03
NpodLTke  1a  dyncunonmpa  xaro AcHCTBAINO  npeanpuaTHe 1 Ad  OCHIYPHBA  CLOTEETHATSH
EL?BPRI.I'.IH.EMUET Hi HHBECTH}'JHFII!J'E CPE-_'IIZTHE Ha EIKLI,.I-‘IQHGPHT&: CTOMIHHCKH Maoniyd WA AN THTE
1HHHTEIJ¢COBHHH THIA | YYACTHHUH R HEraRkH EHEHEH:, K4KTO |1 Ta IIﬂJl'_'l,'bpmH ONOTHMATHA KAlTHTANOR:
CIPYKTYpa, 3a [a ce peayuupar PA3XMHIC NO NOATLKAHE HA KanUTAnA Adpy#ecrroro TEKYIID
HABMEe L ana UCHIYPEHOCTTA M CTPYKTYPATA HA KANHTLA Ha Dala ChROTHOWEHMETD Ha AT BAHHANOCT,
Tora crotHomenme ce HIHHCTABE MEHAY HETHHS TRITOR KANHTAN KhM obIaTa cyma Ha AHI A HPAIHs
Kanuran. HeTHHAT 1baroe kamwran ce ONpefiens Karo painuka Mewiy BcHukn MPHBAEYEHH 380MHN
CPencTEa [ripm'ﬂucpc-qlm HBIIOCPOUHH ), TAKE KAKTO ca N0CoYenH E OTHETA 38 PHUAHCORD CheToR HHE,
H HHPH'-]HHT‘E CPUJ'J,I'.‘]EH H NMaPHYHK CKEHBANEHTH, {]EI-LI[EI'J.'EI C¥MAa Ha HHII"HJI{H]:IE'IHHH' KalnuTan e pamla Ha
CODCTREHHMA KANMTAN W HETHIA ALJINOR KANMTa,

B Tanmuara T0-10Ty ca NPeICTaneHn ChOTHOWEHHATE Ha FUIEAHANOCT Ha Gasa eTpykTypara Ha
HAMHTHATA KM KPAaA HA OTYHCTHHA MepHoa;

okazaTen I103.20718 3LI2.2017
BGN M0 BGN 00
OfGwp 18ros kammn A, T, 2l e -
peBiedenn 3ae vy cpeacrea i - i =
Hamanew ¢ napuummre CPEICTRA M 118 P HK
EKBHRAIEHTH (588) (618)
Heren nunror kanura: (588) 3 - (61E)
OGmo cobeTren kamman {30 908 50 37§
0610 Kanuran ] 60 320 T 58760
Crornome wae na L KHAGCT F 0.01 e .01

Cnpascaansn crmofinocmy

Konuenumata 3a CHPABCATHEATA CTOHHOCT npednomara PELIHIHpaNE HA QHHIHOOER HHCTRYMEHTH
Hpen npogasta, Ha Sasa MOIALUHATA, NPeInOIoHenH T | OPEUCHEHTE HA HESARMCOHMH HA3apHH
YUACTHHIH HA OCHOREH WAM Hai-Wirogen g ABICH AKTHE M NackR nNasap. 3a caomTe HHARCOEN
AKTHEH H MACHEH JpVIKECTROTO TPHEMA KaTO OCHOBEH Nazap QMHAHCORKTE naszapH & bhirapus - GaE,
FONEMHTE THPrOBCKH BAHKH — AHTBPH 1 3a ONPEIRICHH CreuMg HYHH HHCTPYMEHTH — MHPCKTHH CIS/IKH
MERAY cTpanuTe, B noseyern Ciiyuan, obave, ocofieHo no oTHOWeHHe Ha TEPIOBCKHTE RICMAHHA |
NBIKEHHA, KPEUHTHTE H BalkosnTe ACTIOIHTH, TO QUAKBA 13 peann3kpa Tesy PHHAHCORM akTHEN Y
HACHBH WK HPES TAXHOTO URIOCTHD C‘-"EPE’THU H3TLIR1IAHE, HOH PECNeRTHEND -IOTACHARAHC BLE BPREMETO,
Jatosa Te ce npeuctagaT no g AHATA AMOPTHIHPYEMA CTOMHOCT,

Prrorogetsoro ma apyaecteoro CHHTA, He NPH CHUIECTBYBAWNTE OGCTORTENCTRA NpefcTaBeHHTE B
OTHETA 34 PUHANCOBO CLCTOAHME OLEHKM Ha PHHAHCOBUTE AKTHEN W nacken £ BRIMOWHO HAfi-
HAASHIHH, BUCKBATHH M A0CTOREPHH 32 LeTHTE H §uHancoBara oTueTHOET.,
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14. CBBHTHSA CIIET KPAY HA OTYETHHSA HEPHOI

Cnen kpan wa orversus MEPHOL HE Ca HacThmWIK AP¥TH CHONTHA, KakTo KOPHTHPALLH, Taka W
HEKOPHTHPAIMH, KOMTO a3 okaskat UBIICCTBEHO BAHAHWE Bhpxy AKTHEHTE, MACHBHTE, COBCTReHHS
KALHTAT H napMyHHTe NOTOLY Ba APYKECTROTO,

15. TP¥TH DI'IOBECTHBAHHH, H3HCKBAHH OT 3AKOH

Crrnacuo HEIHCKBAIWATA Ha 3akoMa g CHETOROIACTRBOTO M NO-KOHKPeTHO i, 30, an. 1, HApyviwecrnoro
ONOBLCTARA HaYyHCTeHH 23 MOHHATAE CWMH 33 }"l.';.l]_‘r"FH._ NMPEAOCTARRHM OT purﬁc'rpr«:rpalm're {LIHT‘-DFH ia
HE3ABHCHM (PHHAHCOB OaMT, KoHTO YCI¥TH He ca npenoctassyy or FETHETpHpanuTe oauropw mpes
NEPHOIA.

16. O TORPEHME HA BHE AHNCOBHA OTYET

Mescaumnnns DunaHcoBHIT oTHeT Ha ATpo Junanc AJICHI] 3a Texviumg NEPHOT HE [OTIGKH Hg
HALBRHTEIHG 0100peHHe o ChieTg HA IHpexTopuTe,

L)
L]



