ATPO DPHHAHC AJTTICHI]
DMHHAHCOB OTHET 3A TOIMHATA, 3ABBPLIIBALLA HA 31 JEKEMBPH 2018 r.

1. HHBOPMAILHA 3A IPYKECTBOTO
1.1.Craelna perncrpanua

ATpo GuHaHe” ALCHLL ¢ reproseko Apy#ecTEO CbE CNEUMATHE HHBECTHIHOIE e (Che CTATYT
no Jaxona 3a APYMECTRATA CRC CNEIAATHA MHEECTHIHOHHA 1EN), PErHCTPHPAHe B E"bf]['&[_'IHH Ch
CENATHINS M adpec Ha YTpakledne ¢a rp. [liosaue, pafiod Cescpen, Oyvn, Jdynas N 5. Tlpovanara s
CEMATHIIATO M aipeca Ha ynpasnenne e Bnucana na 12.03.2015 roa,

([Ipy#ecTROTO) € BIHCAHY B THPIOBCKHA PCrUCTBP HA ATCHUMA NO BIUCBAHWE KtM MunHcTepcTEOTO
Ha OpaboctaneTs ¢ pewerte na Coduiicky rpaackn onn MNe 1 o7 23,02, 2006 r, no oo Ne 21252006,
napTen Ne 101897, Tonm 1365,1.1, ¢ EMK 175038005,

“Arpo @unanc” AJICHLL e nyBanuno JpyHecTro ChriacHo 3akoHa 3a NyGIH4HO NpeliaraHe Ha
Ll KHIES ¥ HETORNTE AKUHK c& ThpryRar ceobonno Ha “benrapera donnosa Gopea — Codwa’™ .

“Arpo @unane” ANCHIL nMa eqrocTenenna cHeTeMa Ha VIPaRNeHNE che CBBET HA JHPEKTOPUTE OT
TPHMA HTEHORE, KAKTO CAENBA:

Ceeria Muxadinesa Boanoga - Tpenceaaren na Cl;
Hopnanra Kupunora eisbosa — FaMeCTHHE-DpeaccaaTen Ha Cl;
Croan Panen Koer = Hannauutenen waen wa Cl,

“Arpe Panane” AJCHL wma Oauren komuTeT, Kofito chrnacuo pemenwe va OfuoTo chiipanie Ha
AKUMOHCPHTE C& CECTOH OT TRHMA YNeHORe, KaKTO CHeIera;

Bnamumup Hopranos Faronesuans — Mpeacenaren na OQumHng koMuTeT;
Cretaa Muxafinora boskosa — 41ed Ha OOHTHHA KOMETET

Hlenu Meopruesa Neopriesa — uned va CyTHTHHA KOMHTET,

Jpviccrsoro ce npegerasnasa oT Hanwnnumenwur aupextop Ctoan Paner Koee.
JefinocTTa Ha APYALBCTBOTO HE 08 OIPAHKYABE Che CPOK.
fpedsen: na deiiiocm

[[peaMersT Ha AefHoCT © HHECCTHPAHE Ha MapHqHATE CPEACTREA, HabpPani upes WIlasaHe Ha TEHHA
KHH®A, B HSABHEHMHA HMOTH J"CEKFDFIHT“HS&T!.HFI Ha HeARHANMH HMOTHS NOCpeICTROM IMOEYIIED HA
Tparoe Ha coBCTREHOCT W APYTH BEIIHH NPasa BEpRY HeOBHEHME HMOTH, HIFLPIIBAHE HA CTROSHH H
NoJoDPEHKA B TAX, © LT NPeAocTABAHeTO UM 33 YOPaRTeHde, OTTasaHe ol Haes, THIHHT, apeHia
nhunn npopaxGara vM. JpyAecTEOTO HE MO®e 14 MIFLPLIBA APYIH TBPIOBCKH COENKH, HIEBI
MNOCOHEHHTE B MPpeAX0IHOTS H3PEUCHHE, 1 CELPS3AHKHTE © TAXHOTO OCLINECTRARAHE JEAHOCTH, OCREH
AKD HE 3 NO3E0TeNH 0T 3aKoHa 38 APYIECTRATA ©BC CMalHANHA HHBECTHIHOHHA wen (3CHLD.

APYHECTROTO HMA HAST ¢AHH CNYEHTEN - JHPERIOp 34 BPR3EH © HusecTHTOpHTE, JlefinocTaTe no
CHCUIUIOATALMA H NOQAPLIKL 03 MPHADGHTHTE HelRKHMHE HMOTH €3 BRITOMEHH Ha oDCHy:EBALLD
APYHSCTRED, CRINACHO 3aK0HA 34 IPVEecTEATA ChC CINELHATHA HHBCCTHUMOHHE LET

1.2, Inuens 3a oCLIECTEABAHE Ha JedNncTTa

KomucuaTa 1a puHaHCOR HAAZ0P ¢ 33404 fGuueH: No 28-TICHL] ot 24 wonun 2006 r. na JpyxecTeoto
30 HSBBPLIEARE Ba cnegrsrre cnengd mo un. 4, an. [, 7. 1w 2 3TCHIT karo apysecTro Che CTeIHATHA



ATPO @UHAHC AOCHL]
GHHAHCOB OTHET 3A TOJAMHATA, 3ABTPUIBALLIA HA 31 JIEKEMBPH 2018 T,

HHBECTHLHOHHE 1. HHBECTHRAHE Ra MNapHYHH CPEACTER, HHGPHHH UpEs H30ABAHE Ha LEHHN KHHM®A, B
HETBHAHME HMOTH {ﬂﬁt‘.’]ﬂpﬂ'l'ﬂ'ﬁﬂ.l.l}'lﬂ Hi HCOBHEHMH HMDTHJ

1.3 CoenpaaHH HOPMATHEHH AKTORE, PCrYIHPALLY TEKYIATS JeiH0CT.

Hefinoerra wa [Jpy#wecTBOTO ce OCHLINECTRARA CBLITIACHO JAKOHA 38 NPVAKECTBATA CBC CICLMAIHA
nupecTHIoAAa wen (3ACHLL, Teprosexua sakes (T3), 3akona 3a nyGnusio OpeInarane #a meniH
krin (3ITTLED), moa3asoHoBRTE AKTOBE N0 DPHIAraneTo My W BCHYER IPYTH MKOHORH HINCKBAHHA,

1.4. ODcnoru JOTORGH
HOpy#ecTEOTO & CKMOYHIN CIEAHNTE QCHOBHE JOTORODH;

#  QaMka — JenosdTap no cmucena Ha wi 9 ot 37CHL “OBFJIMHEHA ELIATCAPCKA
BAHKA” AT

#  C IpymecTBo — OLEHHTE! Ha NpuaobHBEAHHTE HEABHANME HWMOTH, BLE Bpika ¢ 4a,19 or
3ACHIL: “BPAMT KOHCYIIT" OOJ1:

# C obemyaeaio gpysectoo —  ATPO @HHAHC KOHCY T EOOT;

» Jorosop 33 HesasMCcHM GuHancoR ofuT 3a 2008 rogiHa o oguTopeko pysectro | EHAY B
BH BERJITAPHA™ Q0] - 22 0007 Ha roauimed duHancos oraet 2a 2018 roguna.

Ap¥EecTBOTe HEMA NpaBo g3 OCBLIESCTEABA NMPAKD ASHTIOCTHTE MO SKCMICATALHA W NOLIpR&Ka Ha
NpUACOHTETE HENRRANME WMOTH, MOpPaIi KOSTO € BBRIIOHWHI0 Tesk aciiHocTH Ha ofcaymeawo
TPy HECTRO.

1.5, Jamn 3a ofcIyBamoTo JpyRecTRO

HANPO PHHAHC KOHCYIIT" EOOJ & mnecaio B THOTORCKHA PeTHCTBP Ha ATSHUHATa 0o
BITHCEAHHATA K:M MAHHCTepeTRe Ha npapocsaneto ¢ EMK 175156053 kato eanoluuno JIpysecTeo o
OTpaHKHYEH: OIIOBOPHOUT Cbe CCLANHILE M dipec Ba ynpasnenwe rp. [inormie 4000, v, Hnapios
MMarkapuononcen™ Ne 3.

Ha oficTy#BalloTe IpYaECTEC ¢ BBI/IUMCHD 3 WIBBPUIEA ODCIYKBAHETO H MOLILMEAHETO HA
NPHAGGHTHIC HEABHAUMH HMOTH, HIBLPIIBAHETO HA CTPOSHH H DOL0OPEHHA, BOICHETO K
CLXPAHERAHETD Ha CUETOROIHA M OPYra OTHETHOCT M KOPeCcHOHABHUMA, MO/ITOTORKATA WA TOHIIHES
iiHaHCOB OTHET ¥ OCHIVPHBAHC Ha HEFOBATA GARSPEA, KAWTO W MOATOTORKATA HA WISCTMECSHHH N
TPHMECCHHA OTHETH M MECEYHH CHETORDIHM DaTaHeH, ChOTBETHO THXHATA NYONHKALMA, PUCOCKTHRHO
NpeJcTakaneTe Wy B KOH, KakTo 0 HspbpuisadeTo Ha apyry neobxonmuy aeinectd. HisnpneaneTo
Ha TesM QCAHOCTH O OCHIIECTRABA B CLOTRETCTEME Che 3AKOHA M C YCTABA Ha APYMECTBOTOD Cbe
CTEIMHANHA HHECCTHIHOHRA LEH,

Ha 21.06.2008 r.  Arpe dwuranc”™ AJCHLL v ofcnyxeamoeto opysectso L Arpe ®udanc Koneyir”
EOOG]] noanncaxa Anexc kbM [Jororop o1 01.09.2010 1., ¢ koeTo ce npuexa cieginTe NpoMent B an.
1, 0740, 10

= [oaMIHO BLIHArpAEIeHIE Ha 0BCAVHRAIOTO APYKECTEO B pasvep Ha 0,02 % o1 crofinoctTa
Ha OpHIGDHEAHE HA WHBECTHUMOHHWTE WMOTH, H3UACIABANG M HINJTAMEAHO KWLM Kpag Ha
MECeUE, CIEABEIL BCAKD KANeIapio TRHMECEUHE,

o« [loguumo pwanarpaiiense Ba  ofCMyRARANIOTO OpYHeeTBO B passep Ha 05 % or
apeHIHATA'HASMHATA [IPEMHA HA CHAHIIEHHTE [OFOBOPH 73 OTJARAHE HA HMOTH 0T
ApCHIA'HACM/IMIMET, MIMACIABANG M HINTAUAHD KBM Kpas Ha Mecela, cnenpalll BCAKO
KATEHIAPHG THHMECEUHE,

Mg

¢  EOHOKpATHO BbIHArpa#IcHHe Npe npogasda na uMor B paswmep wa (L03 % oT painukata

MERIAY NPOOTAHATE H TTOKYTIIATA 11€Ha HA AKTHRA.



AI'PO PHHAHC ALCHL
PHHAHCOB OTHET 3A TOOWMHATA, 3ABTEPLIBAILA HA 31 JEKEMBPH 2018 r.

“[‘IGMHHHTE BLE RRIHAMPEEIEHHATA Ha OﬁCJ}’)ﬁ'Bﬂﬂl{‘ITO APYAReCTBO BIHIA B CHIA OT 0 wonu
2018 r,, Karo npeypesia J0r0BOPHHTE OTHOLICHHS 33 BTOPOTO TpHMecetHe Ha 2018 1.

2. OCHOBHH MMOJIOAEEHHA OT CYHETOBOJHATA IOVIHTHEA HA [IPYHKECTBOTO
2.1, O¢posa 3a w3roTesaRe Ha GHHAHCOBHA 0TYET

@yuaHCORNAT OTHET Ha JIPVIKeCTROTO & ChOTARSH B CROTBETCTENES ¢ MewIvHAPOIHHTS CTAHIAPTH 24
QMuancoso orumtane (MCDO), paspaborens W nmyfnseyeade or CLEETE N0 MERIYHAPOIHH
cueronaIHR cTadaapTh (CMOC) 1 npueTh oT Erponelickia cbvros (EC).

MHHAHCOBMAET OTYET ¢ HIMOTBEH HA DA33 HA HCTOPHYECKa HEHa, © HIKMIOYEHHE HA HHBECTHLURAOHHH
HMOTH, KOWTO C8 OTYHTAT TI0 CMPARSIIHED CTOHHOCT,

MEHAHCOBWMAET OTHET © CBCTABCH B OBIArApCcKH NeE3, KOCTO © (WHKLMOHATHATE BamyTa HA
MpywectroTo. BowykM cyMH ca OpedcTABEHH B XHMAIM  NeBa {XHN, 0B.) (BEMIOYHTEIHO
cpaBHETETHATA HHpopmauns 32 2017 r ), ocBeH ako He & DOCOUMEHD APYTO.

ELSTI]}H ETATa CHETORQJHA MOMTHTHEA € NOCALIGBATERHA ¢ NPHIATaHATA MPe2 NPeIX0aHaTa MOIHHA,
(MHHAHCOBHAT OTYET € CLCTABEH NPH CTAEANE HA NPHIIIKNE HA AEACTRAID MREANPHATHE.
2.2, H3ABICHHE 33 CLOTBETCTBHE

QuHancopnaT oTyeT Ha Arpe @amanc” AJMCHLL e varoTeed B CHOTBETCTRHE ¢ BOHUKH
MesIyEapodHH ¢TAHIapTH & gusascosn oraetn (MOQOD), ROHIO 0 CBCTOAT 01 CTAHIAPTH %A
PHHEHCOBY OTHETH H OT ThAKYEANHA Ha KomuTeTa 33 passcvenns wa MODO (KPMCODO), opobpenn
oT Creeta no MemayHaponus cueToRoIHH cTanfapTd (CMOC),  w MesayHapoqHHTE CYeTOROTHH
CTAHIAPTH M TRIKYBAHMATA Ha TIocTORMHKA KomMuTeT 33 pasacuasane (TTKP), oaobpenn ot Komurera
no Mesaynapoans cHeTorIHN cTar apTe (KMOC), konTo edekTeHO ca & cama va 1 aavapn 2018
T., H KOHTO ¢ MTPHETH OT KoMHCHATA HA EB]}GIJEECKHH ChHYE,

MODO, npuetw o1 BEC, e ofulonpHeToTo HakMeHORAHWE HA paMyaTa ¢ ofilo npegHazHadveqHe-
CUETOROOHA 0a3a, CKEMBAICHTHA Ha PAMKATA, BbBCAcHA ¢ sedmuuumara cwriacHo § 1, 1. 8 or
Honvnaurennute pasnopedtn na 3aKona 33 cYeTORDACTEOTO Mol HanMenosanneto | hesavaapoaiu
CYETORMIHK cTanaapTh (MCOC),

2.3, [Ipomesy B CHETOBOSHATA IMNIHTHEA

3a Texymlata UHAHCOBA TOIHHA APYHKECTHOTO € NPHENO BCHYKM HOBM WHIH PEBH3HPAHH CTAHIAPTH
H ThiKYBaHNA, H3Zadenn o1 Creeta no Mesmaynapoand cuetoroauy ctantapta {CMOC) w pecn. o1
KowmuTera 3a pasacienns Ha MODO, konTo ca G0N yMecTHR 3a HeTORATA DefiBoCT,

O7 BENPHEMAHETO HA TC3H CTAHIAPTH WHIH TBAKYBANHA. ITPAETHUECKH NPHIOKHME 33 FOJMLIHN
OTYCTHH DEPHOAN, 3amouranmd Hali-pamo ®a 1 oguvape 2018 1, ca MRECTRIWIH OpOMENN &
CHETORQOHATA [MOIHTHEN Ha APYKECTBOTO OTHOCHO [IPHHUWAIHETE, LHPABHIATA B KPHTEPHHTE 3
OTYMTAHE HA CNEJHUTE OTYeTHH OODEKTH, KAKTO M Ha MNpPEICTARAHETO W ONOBECTARANHATA HA
ﬂ]H!IEIHI:EIHE HHl‘lZIﬂDMﬂﬂi{E 33 TAX. THPropCcEH B3CMAaHHR, NapHYHH CPEOCTBA H MDApHYHE SKBHBATIEHTH.
[IpoMEHHTE HPOHITHYAT O IPHIAIAHETD HE CICAHHTE CTAHIAPTH M ThIIKY BAHMA:

Hoen cTaniapti, WIMeneHAd o palacHenna kbM MO®O, konTo ca B1ei n B cuna o1 1 Aauyapn
2018r.

ApywectroTo npanara MOS0 15 TNpaxoay oT goroeepn ¢ kareaTd” ® MOS0 9 Pusnadcord
HHCTPYMEHTH™ 33 MBPEH BT, [10-10/1y ¢4 ONHCAHH CCTECTBOTO M eKTHT Ha NPOMEHHTE B PE3VITAT
OT NPHEMEHETO Ha TE3H HOBH CYCTOBOINK CTAHAPTH.



ATPO DHHAHC ATCHL
GHHANCOB OTHET 3A TOJAHHATA, 3ABTPUIBALLA HA 31 JIEKEMBPH 2018 .,

3a nupes muT npes 2018 rojHHa e NPHNAraT W HAKOH APYIH H3MCHEHHA M PASACHENHA, HO TE HAMAT
BIHAHHE BBPXY @HHaHcoBHR oTueT #a [pysecTeoto. Jpys#ecTeoTo He e OpHenn cTasIapTH,
PAZACHCHHA WIOH WIMEHENHS, KOHTO ca MyOIHKYBAHH, HO BCE OLUE HE Ca BIC3NN B CHIA.

JIPY#ECTBOTO [pMIara CIegHATE 1OBH CTANJIAPTH, MIMEHEHHA W pPalACHEHHE KM MO0,
piaspaborenn u nydaukyrRann o7 ChBETa M0 MEMIYHAPOOHH CHGTOBOIHM CTAHOAPTH, KOWTO ca
IAARMAHTETHH 34 (PHIANAHE 38 Depdoga, sanoasan sa | suyapy 20185

MCE0 15, IIpuxoan o7 AoroRopH ¢ KIHeHTH™ — npiet o1 EC aa 22 cenrremspu 2016 r. (B cuna 5a
FOTHITHA MepHOIH, Sanesanp Ha wid cnea | aunvaps 2018 r);

MCDO |5 samens MCOC 18 | Hpweodn ™, MOC 11 | Jozosopn 3a cpoumetcies ™ 1 CERPIARN © TAX
PAIACHEHHA H BhBEHLA HOB MOAC 33 NPH3HABAHE HE MHINOMRTS na Ga%aTa Ha KoHTpo. CTaHaapThT
ELBCHOA UANOCTEH KOMINEKS OT TIPHHIMMH, TPAENIA H OOAX0AH 38 IPH3HABAHETO, OTYHTAHETO H
ONOBECTABAHETO HA HHQOPMALHA OTHOCHO BUAA, CYMATa, NEPHDIa W HECHTYPHOCTHTE BLE BPBIKA ©
APHXOOHTE A TTEPHYHRTE TOTOTH, TPORINORIANE OT JOMrOBOPH ¢ KIHEHTH. BOaCyar npHuumn Ha
CTHHAAPTA & ChYTARAHETO HA NETCTRIKOE MOMLT, KOfTo 14 ce IPHIAra N0 0THOUIEHHE HA MPHNOIHTE,
MPOHITHYALLM OT AOFOBOPH C KNMEHTH, Ypei KOHTO OMPEeJeniHeTo Ha MapamMerpiTe M BPEMETO Ha
NPHXOOE CA CRHIMEPHMI CTIPAMO 3ANBTAEHHETO Ha BCAKA OT CIPAHNTE 110 CACNKATA NOMEHIIY 1M,

MU0 15 H3MCEBA OT NPEANPHATAATAE 13 YNPAAHAT NREUEHKA, NPH OTYHTAHE HA BOMTKN ¥MOCTHH
daxth ¥ ofCTOATENCTRA, KOFaTO MPHIATAT BCAKA E0HA CTBIKA OT MOIENa N0 OTHOWEHWE Ha
ACTOROPHTE © TEXHHTE KIHEHTH. B JonbiHcHu, CTAHJADTET OIMPEIENA B CHETORDAHOTO TRETHPAHE Ha
ﬂH'thP':Hl-ll'iﬂ-'IHHTE pasxon 3a ﬂﬂF!.-'["ﬁHHﬂHE Ha J00oROp H pasx0eintc, HOpAEe CEBPIdHH C
MIMLAHEHHETO Ha Aorosopd. Hewo noseue, cTaHIapTsT HIHCKEE PasiliNpeHd ONORSCTARAHHA.

H]}Iiﬂh‘lﬂﬂ"ﬂ'ﬂ Hi HOBEHA CTAHRAPT HAMA ChINSCTRCHO BIHAHHC ERPXY CTOAHOCTHTE B EIHCthHt{E.U,IiﬂTE
Hd @KTHEHTE W NACHEHTE, ONEPALHNTE 0 PEIVITATHTC OT AeAH0CTTa HA JIPYIKECTROTO MO OTHOITEHHE
Ha HEMOBHMTE OpMXOAH OT JAcHHOCTTA HW/HNM BIEMaHWATA, JOKOIKOTG OCHOBHHTE NPHXOOH Co
UEHCPHPAT OT AOTOBOPH 33 omepatHBeH JH3MHC B obxsata Ha MCC 17  Tlwawer”. Quedkarta wa
Jpy#ecTEOTO 32 edeKTa 0T TO3M HOB CTAHJAPT ¢ NPEACTARENA NO- 10NV,

fa) Hpexond

Hpy#ecTeoro ¢ npueno MCDO 15 npu wmsnomisaneTo Ha MOTHGUTIMPAHO PETPOCTIEKTHBHO
DPHIIANAHE KATO 33 0ata Ha MRPROWAYATHOTE MpHnarage & npeer 1 savape 2018 r. Cernaceo TosH
METOT CTAMIAPTET MOGKE A3 C8 NPHIAGE HAM 00 OTHOUEIHE HA BCHYKH JOTOBOPH KbM JaTATA Ha
OBPECHAMALHOTO NPHIATARE, HOH C3M0 KEM JOTOBOPHTE, KOHTO HE €3 MINBIHCHH WKbM TAZH JATA
JpysecTEOTO & TPeanoyenc 1a NPHAara CTAHOAPTA CAMO KbM LOIOBOPHTE, KOHTD HE C8 HIMLIHEHH
KM 1 advapu 2018

KymynatunnsT ediert 0T NBpROHAYATHOTO npunarase Ha MCOO 15 ce npuzHaea xeM aatarTa ua
MRPROHAYMATHOTS [PHIEMEHE KaTO KOPEKUNA Ha HAYATHOTO CATMIO HA HepasTpeIensHata Mevanta,
Toecr, cpasnnTeniata nHGOPMAHA He & TIPeHIYHCASBEAHA H OPOJBIHEBA 84 ©¢ OTHMTH CBLIACHO
MCC 11, MCC 18 w1 crnpaaduTe ¢ THX PazacHe s,

MefiHocTTa Ha Jpy#ecTEOTO OCHOBHO 8 CRRPIAHA C OTAABAHE M0J HASM H APEHIA HA 3CMENeicKa
sema. [To goToRopuTE 33 HaeM H apeRIA APYHECTBO CC HBABL H3NHIGIATEN M CHUIMTE CA B 0DXRATA
Ha MOCC 17 “Musuur (o7 | anyaps 2009 r. MCOO 16 “Jeagur),

HApyaectroTo & oueHHNno edekTnre O npunaraHeTs Ha woea crapgapr MOODO 15 enpay
PHHAHCOBMTE CH OTHCTH M HE € HACHTHQMUKPATe 00NACTH, KOWTO fa OLAAT 3aCeTHATH W KOHTO Ja
OREEAT BNWAHUE BEPXY CTOHHOCTHTE HA HETORATE NPHXoOH o7 JeHHOUTTE W/HAM BICMaHHATA,
AOKOIKOTO HE ©8 OHaKBI CBLLECTBCHA UpOMAHA B DM3IHEC MOJENa, HHTO NPOMAHA RLE RpPeMeRnA

8



Al'PO PHHAHC AQCHL]
PHHAHCOB OTHET 3A NOJMHATA, 3ABTBPIIBAIILA HA 31 TEKEMBPH 2018 r.

MOPHZOHT HA MEXEBRTARE Ha KOHTPROTA KBM KNHERTHTE OT OKAIBIHHTES OT Hp}"i!{EETHﬂTﬂ YCO¥TH HIH
OTYHTAHETO HA NPOLLKDHTE HA SNCKTPHYCCKA CHOPIHE W IPYTH KEPATEOTPARIH aKTHBH

MO 9 DrnancoRH AHeTpYMeATH™ — npieT oT EC Ba 22 Hoemepu 2016 1. (& ¢HIa 30 FOIAIUHK
DEPHOLH, 3a00sa0H Ha wk eaey | asvapn 2008 1),

MO O yeaancoRd BHCTPVMEHTH” 2ameds MOC 39 (DuHaHcoBM HHCTPYMEHTH: [pHIHABAHE H
OUEHABAHE™ 33 FOUMILHETE NEPHOLH, 3EnouBatl Ha woa cned | oauayapn 2008 r, karo obegdusea
38E0N0  BCHYKH TRH  achekTa oT CHeTOROIHOTO OTHHTaHe Ha (HHAHCOBHTE  WHCTPYMEHTH:
KRach(pKauiA H OUEHABAHE, ODLILCHKE 0 CHETOBDIHO DTYHTEHE HA XeDKHPAHETO,

ferd Hpevodn

Opywecrsoro npunara MCDO 9 2a fnaeiy nepHogn © AATa Ha NLPROHAYANHO NpHaarane - 1 snyapp
2018 r. [IlpyaecTrOTo HE @ TPSHIMACIARAND CPABHMTENHATA HHGOPMALHA, KOATO NPOThIKAB Ja <8
orunra ceinacue MCOC 39, Pazauxure, npoustivamy ot npuemanero wa MODO 9, ca npuinats
AHPEETHO B HEpASNIPaaeTaHa nesanba u JAPYTH KOMIOOHEHTH Ha cofCTREHHA KanHuTan,

Cnendara rabmoa obobwaea edexrer o1 npremaners na MODO 9 kem | aayapyn 2018 r, setie ot
AN

Edext pLpxy

HAMAMHHTE CA1LTA

2o BN
Hepasmpesenena nesaaiaf{HenokpuTa saryia) R - 22,393
Ilpzsapate HA O9AKBANH KpeTATHE daryGu no MO0 9 {6ED)
Ornncane saesanua no MODO @ (8]
Edewr na 1 anvapn 200138 1. 21,705

Karo peawnrat or npuemaneto Ha MOM®O 9, HpykecTBoTo @ NPHENO CEBPIAHHTE HanMeHeHid B MOC
I Tlpencrassie Ha QUHSHCOBH OTYCTHS, KOWMTO H3HCKBAT 3arybard oT 0DesUeHKA HA TBPIUBCKH M
ApyTH BI3eMalldA a3 OLie NpeAcTaseda Ha OTAETEH Pel B OTYeTa 33 RoeolxmaTuws qoxon. Cnopen
MPHAATARATA OT IpysedTROTO CHETOBOMHA IIONKTHE UOCSLCHKATA HA TEPIOBCKH H APYIH BICMAHHA
Ce NpeacTaEd Ha ped L JIpyry paixogn”

CroTReTHO, pYHECTROTO € HIBBPLINNC NpeknacH(MKannd Ha 3arydM or obe3LeHKA B paiMep Ha
4BXHN, e, upuskare cnopey MCC 39 or open Jpyryw pamxoam™ kem o pes Hauscnenal
(ERICTAHOREHA) OOSIIEHKA HA TRPTORCKH B APYTH BISMAHHA™ B OTHETA 32 BCEOOXBATHHA NOXOT 34
FOAMHATA, sasbplusauca Ha 31 gesesspn 2017

B pomunuenne, JpyeRecTROTO @ MpHETO CEBPIAHHTE H3MEHeHHA B MODO 7 PHHAHCOBH
HHCTPYMEHTH: ONOBECTABAHEY, HOMTO Ci UPHIMHEHMH Kby cnosecrasannsTa sa 2018 r, no we ca
HILATO NPHIGHEENH N0 OTHOMENRE HA CPAENHTENHATE HHOOPMa 1A

{(6) Kracwdgumapnn i oyerasans

MODO @ pneewna HOB 0000 32 KTacHGPRaAHA 83 QUHAHCORNTE AKTHEM, KOiTo ce Gasupa Ha
RAPAKTEPHCTHEHTE HA JOMOBOPHHTE NApHHMHH [0TOOH Ha LIJHHHH.EUHH']'L‘ AKTHEH B OHIHEC MOIENA, B
woftto Te co ynpasnssar. Browanwero na MODO 9 mnpxy kTacHpREALHATE B OUCHEATA Ha
PHHARCORMTE AKTHRA & TIPSICTARSHA To-10Y,

Apy#ecTBOTO 348383 00 MUIEAME CTeNeH ChltecTeyBamuTe Hivckeanns 8 MOCC 39 1a knacuduranms
H QUEHER HAa GHHAHCORHTE Nacked, [10 OTHOWEHKE Ha GHHAHCOBHTE NACHEH NpHEMAHETo Ha MO
9 He okazpa ederT BEPRY KNaCHDHKALMATA H CUCTOBOIHATA NI0ANTHEA Ha JpysecTeoro.



AI'PO @HHAHC AJJCHL
OHMHAHCOB OTHET 3A TOJHMHATA, 3ABBPHIBAIILA HA 31 JEKEMBPH 2018 1.

Cnegwata Tabowua npeacTand  nacHMEKAUMATA HA BCCKH THO OT (MHAHCOBMTE aKTHEW Ha
Jpvaecreoro no MCOC 39 o nocnegpallaTa WM KNacuHEallMg W oucHssane no MOCDO 9 wa 1
auyapsa 2MME T

Tun ua HHAHCOBNA SKTHE Kareropns mo MCC 39 Eaverapus oo MODO 9
1 Kparkocpadis TEProBekH KpeauTs 0 BICMaENA Jenroel HECTPYMEHTH,
BIEMANHA DUEHABAHH N0 AMOPTHINPARA
CToHBOCT
2 TeproBckd BieMania ¢ EpeasTH B BICMAHNE Junrosn HHCTPYMEHTH,
KoMICHENT Ha dHBAHCHpaNE DUEHHBAH 10 aMOPTHIHPANL
cToliHocT
3 TTapHYHH cpeIcTEa W KpennTH 0 BICMaHNA JENTORN HHETPYMEHTH,
SEBHBANEHTH DIEHABIHH 0 AMOPTHIHPAD
CTORHOCT
4 Hpyru dirancoes, crielnm n Epeanrn H preManHa JBArosn HHCTPYMEHTH,
MPHCEAEHI BIEMAHNA OIEHABIHM 0 AMOPTHIHPAIE
CTORHOET

- E’b,'{.-‘_-’wu HHOMPVYME R, QUEHAGEHTE F0 SOOI TON G CHIGHNGCIN

PreoroncTroTo Ha JIpyiKecTROTO € MPelenHno, Ye GuHAHCOEHTS AKTHEH NPeNcTARMARATIN MapUMITH
CPeACTBE B DAHKH, TBProBCKM BIEMAHHA, JPYIH BIEMAHHA, ChACOHH W OPHCLACHH BICMAHHA M
BIEMANNA OT CELpiasH auug, xomto no MOC 39 ca GUIM RTAcHQUUIMPAHR Kamo . KPeduTd H
BISMAKHA" M OLUEHARAHH NOCTEIRAI0 N0 AMOPTHINPaHA cTofHoCT KbM 31 aekemepH 2017 r., we ce
AbPHaT or ﬂp}'}t‘:l‘:m'ﬂl}fﬂ ¢ el NeayvYaeaHe Ha JOTOROPEHHTE NAPHYIH NOTOUK H ¢ O4akBd d3
JOREJAT A0 TapHYHH TTOTOUH, NPEICTARMEEALN COMHCTBEHO INVIALLAHHA Hi TEARHHIA H NHXEY
(npunarad Buasde: Mofen), Tesw (PHHAHCORY AKTMRH ca knackduudpasd A Le e OLeHgeaT
nocnearame no MCODO 9 ne avoprisiupada cTeHHOCT.

TabnuuaTa Mo-ToNY MpelcTard MEPROHAYANHUTE GANAHCOBM CTOHHOCTH HA BCEKH THN (JHHAHCORM
axrtuen wa Opyxecteoro wo MCC 39 n Ganancosn BM crofivocTi no MO 9 pa | smyvapn 2018 r,

hanancnra bansncona
Tran na dueancoena Kateropma mo Kaveropus o CTORIGCT o CTORROCT no
AKTHE ML 39 A Y MO 39 MO %
B0 BN 000
T ®proEcEs BIZMAHKA K ian i dancen WP LR 2,163 1,510
EIEMAHHA AMOPTHIHPLIA CTORN0CT
Crpaelige B pHCLIE N6 Kpenwrs u JIBArORH BHCTPYMOHTH 10 431 6
RICMAHNES BISMLHBA AMOPTHIHPANA CIRHAANET
LlapHussu cpencTaz B Kpeaurs u JrLirues BICIEy MEHTH N 1355 1355
DAKODH CHETHH RACHIAH A AMOTTHEHPAHA CTORHOLT PR 3
Bowuke gunancoss iKTHER 3,849 3,171

Edexrnt o1 npuemanere va MCOO 9§ prpxy DanaHcoRATE CTORHOCTH HA PHHANCOBMTE AKTHEH HA |
Aryapu 2018 1. e cALpIad GCHORHND ¢ HOBHTE WIMCKBANMA 3d 0DCILEHKA HA (JMHAHCORMTE AKTHRMH.

gl Ofesienra

lpuemaneTe Ha MCDO 9 no CLOECTBO MPOMEHM CUCTOBOAHOTO OTYHTAHe Ha MHpysectmoTo wa
3aryouTe 07 obesueHKa 38 PHHAHCOBHTE AKTHRN KaTo 3aMEHH MOAX0I3 HAa HaMHCICHHTE 3aryDn Hia
MOCC 39 ¢ opHeHTHPAHHE B NO-TFONAMa CTCNCH EbM OBIACMIETO MOJSN HA OYaKBANMNTE KPeJHTHH
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ATPO dHMHAHC AICHL
PHHANHCOB OTHET 3A TOOMHATA, 3ABBPIIBAILLA HA 31 TEKEMBPH 2018 1.

3arybn (ouakpannTe kpedMTHH 2arvou). MC@O 9 wancksa o7 JpyiKecTROTO A2 NPHIHARA NPOBHIHA
34 OHaKBEaHMTC KPUAHTHH EEI'}"EPH 381 BCHYKHM MLOMOEH HH-ET]‘_)_‘I.-'M&[—]T‘H, KOHTO HE ¢ OTYUHTAT o
EIIPHBBMHEE CTOHHOCT B TIE’-TEJ[ﬁElTﬂ HIH '.’-H.I.}'GH'[H, H 383 AKTHEHTES IO J0TOBODHE.

Cnen npuemanere na MCOO 9 JIpyxecTROTO € NPHIHAND JONBIHILIC Ha 0besuerka Ha THprosckuTe
H Ap¥IH BIEMAHAA B pasMep Ha 680 ¥H1.0B. H ¢ OTIHMCATO BXeMANHA 38 9 XWALTR,, KOSTO ROIH J0
HAMATEHHE HA HepasnpeacneHara nevatda 8 pasmep va 689 xua.me ksM | anyapn 2018 r.

nﬂ‘.'-lﬂﬂ}" & OMHCAH0 DARHSHHAETO HA T{pvﬂl:iHﬂ'J'U CAO0 HA NPOBHIMHTE 3d ofeslelka B ChOTRETCTRHE C
MOC 3% ¢ HaqaiHoTo cango Ha MPOEWIHATE 33 3ary6a, oNpelensHl B chorBeTerane ¢ MODO 9;

IMposming 3a Uaaxkpani KpeinTHH
COEITeIKA CRIIACHD n IAryiH CLITACHD
MCC 39 kzv 31 B s MC®O 9 k1w 1
AewemBph 2017 1. weyapu 2008 v,
B BOGN'0 BOGM'000
Trprogckyn EremManya cernacHo MOC
307 tbuHchnm!"?br_mnH 103) (2) (255) (257)
-ﬂM’DpTHEH]:IaHH. CTIMMHHOCT ChRTACHD
BACH 4
CrachH H NPECLIENH BISMAHHRA
Ceimagao MOC 39/ mHEIﬁIICD?H (176} (425) (301}
AKTHEN 110 BMOPTHIHPAHE CToHHOCT
chrmacro MOD0 9
(378) (680) {1,058)

i3 TOMBIHEHHE KbM OUHCAHHTE MO-FOPE KOPEKIHH, OTCPOYeHATE JAHbUM HE Ca Buitd H3uHCIARAHE 1
KOPHTHPAHH B HEPAITIPENETESH Nevanda, KakTo ¢ Heobxaauyo, cnen mppeManeTo Ha MOGO 9 ki |
arvapd 2018 r. . Tei kare Arpo dumsanc AJICHIL e JHUSHINpAHO APYHECTBO CbC COEUMANHA
HHBCCTHUHOHHNA Wen He ce odjara ¢ EOPTOPUTHECH JAHBE ChIIEACHD Jaxkoua 3a KEORMOPATHEHD
NoACeTHD odnaraHe.

IMpomenn 8 MCC 40 , HupecTHomonnn aMoTe™ - npuet ot EC na 14 mapr 2008 r. (B cuia 3a
FOAMIIHH NEPHOAM, 3ANOHBALN Ha wne coel | amyvapn 2008 ro;

Tpancdepn HA MHEBECTHIHONHN WMOTH. Ta3H MPOMAHA € CEBbP3AHA ¢ NPSIOCTABANE HA IOMBAHHTENHO
NOHCHEHHE OTHOCHS YOTOBHATA M KPHTCPHHTE., KOHTO JOMYCKAT TpaHchep KeM W OT KaTeropHs
WHHBECTHUHOHHM HMoTH". Oie no-cneumanio, Korato obekThT Ha TPaHC(ep Cca Crpall B CTPOCK npH
cMaHa na yootpedata uM. Taknpa TpaHcQepy ca BLIMOMEHH W [I0IBONEHN, CAMO KOTATO €A HIMENHEHH
HIH PECl, KOTAT) BEUME He Cd M3ITBRUIEHH KPUTEPHHTE W NeGHHHALAATA 38 MHBSCTHLUMOHHE HMOTH -
TOrABA ©8 HPHEME, YE €4 HAMHIE fA0KAIATENCTEA 34 cMAHATA Ho ynotpebara us. [lpomana B
HAMEPEHHATA HITH NAAHORETE HA PREOBOACTEOTO HE CC CHHTAT 33 DOKAIATETCTREO 32 NPOMAHA.;

[IpHeManeto Ha TOBA H3IMEHENRE OT JlpyrecTROTO He e okazano edwkr BEpxy GHHAHCORATE OTUETH.

Jpy#ecTROTO € [IpHENC CICLHWTE HOBH M PEBHIMPANH CTAHNAPTH W pasACHEHHA, KOHTO <a
IAABIAMTCIHM 38 npunarade o7 | anyapn 2018 r, kouTo He okossar ediekT BEbPXY (QUHAHCOBOTO
CRUTOAHME W PEAVNTATHTE OT JefHOCTTA,

MCDO 7 (DpomeHen) DPuBEaAHCOBE HICTPYMeHTR: (MORCCTABAHHA — OTHOCHO ODICKMEHHETD 38
NPCHFYHCNEMHETD HA CRARHHTETHH DEPHOAN H CBBP3AHHTC C TAX ONOBECTARAHNA NPH NPWITArAHSTO HA
MCDO 9 (B cuma 3a roamnsy nepuoan ot 01.01. 2018 r, npuer ot EK), Tasn npoMada e cebpsada ¢
BhBU#IAHE Ha olmeKueliHe OTHOCHO HeoGXOIMMOCTTa O [PSUIUHCICHHE HA CPARHUTETHHTE
QHHAHCORH OTYETH H BEIMOKHOCTIA 32 [PLAOCTABAHE H3 MOJHGDHIMPAHN ONOBECTABAHHA MNpH
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AI'PO @HHAHC AJICHL
PHHAHCOB OTHET 3A NJIHHATA, 3ARBPLIIBALILA HA 31 JIEKEMBPH 2018 r.

npexunasaieTo of MOC 39 gw MCODO 9 xbw gaTaTs Ha OpHIATEHE Ha CTAHLAPTAE 0T IpYKeCTROTO
M TATH To W30Hpa oNLMATA 1a TPERIHHCIN TIPSO THE TepHaIM.

3a CTAHAAPTHTE M TEAKYBAHHATA, NOCOMSHH MO=100Y, PLECBOACTBOTO ¢ HABBPIIHIO AHATHZ Ha
BBEIMOMHHA HM eerT H € ONpeIenuio, He Te He fHxa OHA3ATH BIMAHHE ELPXY CUETOBOLIIATY
MNOAHTHKL, pecll. dKTHBATE, [IACHBHTE, OICPAUHHTE H Pe3yITATHTE Ha APYKECTROTO MOPAAH TORA, YE
TO He ;ﬁﬂB[TL‘r:EﬂTﬂ.'rOHE]}Hm € TAKWRA 0DEKTH HW/HITH He PEATHINPA noToa e CHENKH H TRAHIAKIHZ

KPMCODO Pasnenenne 22 Chuensn ¢ 9y®IecTPAHHA BIYTA H ABAHCOBH BRIHATPAXICHHA" -
npreT o7 EC ma 28 wmapT 2008 1. (B cHTA 3a POOMAIIHNE MERHOIH, 3aN049BRAINH Ha WAl cned | aHyaps
2008y ToBa pasgCcHEHHE C8 OTHALH 38 OTYHTAHCTO HA TRAHIAKLUHH HIH MACTH OT TPAHIAKUHHA B
YVENSCTPAHHA BATYTA NPH TONVYARIHETO HA ARAHCOBH MAAILMAHMA, NPEIH NPHIHABAHETO HA CAMHA
AETHE, Pazx0n HAK IpHXOLI, B Tesd cnyuau IpCAlpHATHATE OTHUTAT AKTHE DO NPEANIATEHH CYME
(MpeanIamaneg ne JOCTARKH HA AKTHEH HTH YCIYTH) HOH 380LMUHKCHHE N0 OTCPOMEHH [IPHXONH
(NON¥HEHH ABAHCH OT KNHEHTH [0 npodaxtu) ¥ Te ce TpeTHpaT za HemoHeTapaw. [Ipn nonyuasaneto
HA TAKHBA ABAHCORN TUIAIAHHA B MYH04 BANYTE MATATA HA TDHHIAKLUMATA C& HINOMIRA 34 OTpeneaHe
Ha OfMeHHHA EYPEL, 8 ak0 HMa MHOHECTRO TUTANIAHAA - JaTa Ha TRAHZAKUHATE CE ONPEACis 34 BCARD
OTACTHO THIALWAHL,

pomenn g MODO 2 1lsangane va HazaTa Ha akuun” - npuet ot BEC na 26 geepyapn 20138 1. (&
CHIA 33 FOOULIHH NEPHOLN, 3aI0MBALLKY HY win cned | anyapu 2008 ),

Tesn MOACHEHHA YTOUHARAT CASIHOTO: (a) TRETHPAHETO Ha YCNOBHATA. CRLPIANA ¢ NpRaobUBaHE Ha
Be3yCNOBHM [PABA PH OUCHKATA U OTUHTAHCTO HA CACIKM ¢ /lalaHe #a 0a3aTa HA AKUHN, YPesTaHH
C TAPHYHH CpefcTea; (§) NoIXon 38 kNAcHpHKAINA HA CIOPaTVMEelNHATA 38 NIaase Ha Gasara Ha
AEUMH © CHCMCHTH HA HETCH CETBIMEHT 38 LEHTE Ha YAbPKAHE HA IHYEH JAHLK WA THLATa OT
CAMOTO mpeanpuaTHe (Mo QopMara HA HHCTPYMEHTH HA cOODCTBEHHA KAUMTUL) - BBEEAIAHE HA
HIKMOMERHE OT oBIoT MpagHEmn 33 NOCTHrAHe Ha MPAKTHYECKD YISCHEHHE TEIH TREH3IAKUHH 04 co
Ea3cHHUHPAT, TAKA KAKTO WAXA 34 of oraeral % ONOHATA 38 HETeH $eThIMEHT, H (R} HORO
NPARKAO 38 OTYHTAHE MPH MOIWHAKAIHE N3 YCOORWATA HA TPAHIAKLHH 34 MIaliaHe Ha Oasa’a Ha
AKOHH, YPCeRIaHH C© MAapHYHH CPpeiCcTea KbM aKUHH, YPeRTIaHH Ypes: H3aRaHe HA WHCTPYMENTH Ha
COOCTREIHA KAMHTADN.

Himenennn Ha pazawinn crangapru HogoGpenua 8 MCDO (upksa 2014-2016) - npuetn ot
EC wa 7 derpyapn 2008 r. {8 cnna 53 roaMman nepaogy, sancuasam e iog eaen 1 asyaps 2008 )
Tesn HDD.UﬁPL"HHH BHACAT HacTHYHH NPOMEHHE M pelakiyl B CeOTRETHHTE CTAHJAPTH, OCHOBHO © LEND
A3 MPEMAXHAT CBLICCTBYBALE HEOOCNSI0BITCIHOCT HIH HEHCHOTH B NPHICKEHHETO HA NPARKAATA W
HINCKRAHWATA WA OTASIHHTE CTAHIAPTH, K3KTO M 3 C& BHECE [O0-NpPeLMsHA TEPMHHOI0THA HA
NMOHATHA. OCHOBHO MPOMCHHTE Ca HACOYCHH Kbh COEIHATE OEKTH WK COepatHn: aj OBXBATET H
WINCKEAHWATAE KM omosectananeto no MOMO 12 ca sannusn w3 apyvsecrsa, knacududpann no
pena MO kaTo Thpaasn 3a npogakia, 23 painpeienenye HIW KaTo MPEYCTAHOBEHN QCHHOUTH; O)
OTMEHAHE HA HAKOM WIKHOMEHHA 32 npinarade va MODO 1; v B) madopsT Ha (oHI0RE 33 PHCKOR
KAMHTAT WIH ARYTH MoaofHH OpeanpuaTis 0THOCHO OLEHKATA HI TEXHHTE YYaCTHA B ACOUNHPAKH
HITH CBBMECTHR APYHRCCTEA [10 COPAECINHER CTORHOCT B Me4aniaTa MK :1ar}'ﬁa'ra, KOHTO H3EDP MO
ma Guae npanen Ha fa3a HIIHEMAYATHE HHBCCTHLHE, UPH ITbPBOHaMaHoTo H npuzHasade (MCC 28]

CTangapTH 0 pA3AcHEHHA, H3IATEHH OT CMCC, KOUTO Boe OUIE He €A BASINATH B CHIA

KtM pmatara ua chCTaBAHe HA TO3H (UHAHCOB OTUET CACOHMTC CTAHJAPTH W MIMEHEHWA KRM
CEUISCTRYRANIN CTAHAADRTH M palacHeHHs ¢a uaanesn of CneeTa 32 MesavHapooHy CUcTOBOUHH
cranaapt (CMCC), Ho He 04 BUC OIE B CHIE 34 MOMMIIHKA EPHOIH, 3aN04Bald Ha 1 amyvapu 2008 r,
KOHTO He ca GHITH TPHETH 38 To-panimg npaassenne ot JpysecTeoTo.
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ATPO @MHAHC ATICHI]
CHHAHCOB OTYET 3A NOIHHATA, 3ABBPLIBAILIA HA 31 JIEKEMBFH 2018 1.

O7 1A% pEOBRACTEOTD HA JIPYHKECTROTO & NPeeHing, 4 CIEIHHTE BHAN HMANH NOTeHIHANCH cekT
B Opoewe 1a npoMers B CHETOROIHATA NOJAMTHKA H x1acAdHKaLHaTE H CTOHNOCTHTE HA OTYETHH
O0EKTH BB (JHHAHCOBHTE OTYETH 3A CAERAN[H MEPHOIN, KATO NO- J0NY € OIOBCCTEHO KAK MOME 03
e olakBa g3 OL7aT MORTHAHE ONOBECTABAHHAT, q.lk:IHEJ:ECI:J-BUTU CRCTOAHHE W PeIYITATHTE OT
neiinocTTa, Korato pysecTEoTo NPHEME TE3H CTANIAPTY 13 TEPEH LT,

MC@O 16 ,Jaaaur” — gpreT ot BC Aa 3] oxrosspu 2017 r. (B cHna 3@ roaummey nepHonw,
IANCYRANIH Ha HIH ¢nea 1 anvapia 20109 r.);

Tosk cTanaapT e ¢ WILAND NPOMEHEHA KOHUESNLHA [ BEBEHIIA IHAUHTENH TPOMEHH B OTYHTAHETO HA
THIWHTH OCOOCHD OT CTPaHa Ha ANIMNToNoRy4atennTe, Breekaa HORM NPHHLHIH 30 NIPHIHABAHC,
HIMCPBHHE W MPEACTARAHE HA JHIHHMH ¢ UeN N0-I0CTOBCPHO NPEdCcTABAHE Ha TeIH CABNKH,
CraupapThT 1€ 3aMEHH ACACTBHLEA A0 TOIH MOMeNT cTapaapT MOCC 17 lenwe, KPMODOD 4
Unpedenaue darn dadesa cnapazyvenne cudupaa wuzune, [TKP-15 Onepamusen atatns — crt)ii
1 TIKP-27 Chyenagane ma cbO0bpIcaniemo NG OREPREULN, FETIOYEANIN RPGEROME (hOpME Ha JUEine,
BoggiuaT OpuMHUMI D2 HOBHA CTEHIAPT € RLESAMAHETO Ha €NHOTHIEH MOJCH Ha CUSTDBOAHO
TPETHPAHE  Ha  JOHIHHTHETE 0OpH JIHZHECOOOOY9MATCIHTC 33 BCHYKH  NHIAHMOERH  JIOrOBOPH  C©
NPOALTHATENROCT OT Nosee o1 12 Meccua, KaTo nle ce MPHINARA aKTHR ,.NPaBo Ha No/lssaHe”, KOHTO
LWE ¢C aMOPTHSHPA 33 NEpHOOA Ha MOTOBOPE, W PECEKTHBHO, WE ot OTUHTA 3aTLMKEHETO Mo Tean
AOTOROPH,

ChbIllacHO HOBHS CTAHAAPT eNMH JOTOBOP ChIBPHKA [HIMHI, 4KO TOH NPEXBLPIA MPAEOTO Aa Ce
KONTRONHPE NONIBAHETS HA Qa0¢H HASHTHOHUNPAN SKTHE 33 ONPEJensH NepHol OT RpeMe Cpemy
Bb3HAIpakacHie. [Ipn cTapTpaHeTo HA THIHHFA ©8 NPU3HABA SKTHB, no4 dopMara Ha , MpasoToe HA
mon3eane” Ha OTAANEHWA AKTHE, W (JMHAHCUB NAcHE, NPEeCTARNAEAN] WACTOAIIATA CTOHHOCT Ha
JATBLAKEHHETO 38 [IAAHE HA NRIMHFORHTE CYMH., ENMHCTBEHHTE MIKIKMEHHMA Cd JIHIHHIOBH
JOrOBOPH © KPaTLK CPOK M/MTH HHCKA CTOMHOCT. JIHZMHTONGIYHaTeIMTe LWe NPHIHABAT PaIX0iH 33
JRXBH MG NHIHHMOBOTY 3AIBMAKCHAS H POCH. aMOPTH3ALHOMEN Ppasxo] — 3a EI}UII!MHPHH]-'IH IKTHE:
“nNpabo Ha nonzeane”. JJonuAHRTENHO, Te We TpADEa 14 OTYHTAT DPCOLCHKE HA AHIHHTOBOTO
3YARTHCHHE MY HACTRNEAHE Ha ONPeieicHd CEOHTHA (KaTo HanpuMep, TPOMEHN B VCIORMATA Ha
THINHTORHA AOTOBOD, IPOMEHN B GBbACUIHTE THIHHTORM MNANAHNAR TOPAIH MPOMEHH B ONpeIcicHH
BLIHMHEN (HIABKE, OPOIEHT W AP.NOL), KOUTO & H3O003BAT NpPH H34MHCICHHETO HA THIHHCORHTS
NAANEAHAR). B TE3H cnyudn nn3MHrononyvarteniTe NPpUIHARAT NPOMEHNHTE KATO KOPEKLHA HA [ACKBA
M0 THZHHIOBOTO 34TLIKEHIE H HA NPaROTO 34 MOTIRAHS HA AKTHEL

AXo nuanHronenyyarendre uabepar aa nonssar oGNeKUENMATA Ha CTAHJAPTA 33 THIWHTOBH J0MOBOPH
C KPATBHE CPOK H/HIM HA HHUCKA CTONROCT, TO THIMHTOBATE MIALIAHMA, CEBDIAHM C TC3M HOrOBOPH
CHeOBd A3 CE OTWHTAT KT PATXOON HA JIHHESH NPHHLMI NPes NCpUDIa Ha JOTOBGpPa HIW Ha ApyTa
CHCTeMaTHYHa Gasa GiiMsKE D0 OTYHTAHETO HA OTEpaTHREN THIHHT mo MOC 17,

Hpexod ke MCDO 16

MCDO 6 ¢ 3aTbIRMICIEH 33 IPHIOKEHNE 33 (HHANCORATA To/IHHA, 3aMOYRalla Ha | anyapu 2019 ¢,
ApyHeCTBOTO € PEUIMAC 13 He IO NpHiara mo-padc. To ¢ u3dpaio MogndHUHpaso PeTpocnekTHRH
NPHNOKEHHE HA HOBHTS MPABHIA Ha Cradiapra or | amvaps 2009 r. wome mpenoss MonddHIEpaHs
PETPOCOCKTMBEH NOAX0], KATO KYMYNATHRHHAT eekT 0T MPHIAr4HETO ¢ NPH3HABA HA JATATa HA
NLPECOHAYANHOTO MPHNATAHE B HAMATHOTO CAOAD HA EAIMTANE W HE CE OPEHIYHCIERZ CPARHHTENHA
HidapMaL,

Jpy#eeTEOTO WE OUEHH aKTHREHTE “[pPAB0 HA MOT13BaHe” HA BOHUKK NHIHHFOEH JOTORORH N0 CYME,
PEBHA Ha JATBTACSHAATH 3 JMIUHIH, KOPHTHPAHA CBRC CYMATA HA BCHYKH ABAHCOBO [IATCHH MWW
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ATPO GHUHAHC AIICHL]
PHHAHCOB OTHET 3A MOOHHATA, 3ABBPIIBALLA HA 31 JEKEMEBEPH 2018 1.

HA'THCNENH NIIHHTORN  (NallaHig, [OpPHZHATH HCILOCPENCTREHD OpeJd AaTaTta Ha ThpPBROHAYANHO
NMPpHNAraHe,

o auznneonu (}{JJJHUPII. Ao Koo Eﬁpj’.?ﬂ?ﬁﬂmﬁﬂ!ﬂﬂ CTHIRHAORER el

HpymecTroTo we Wsbepe 0a TPHIGHH CTAHIAPTA KbM JOMOBOPH, KOHTO NpedH Toma ca Oumn
HASHTHOWIHPaHH KaTo MWIMHT npy npaaarade sa MCOC 17 w KPMODO 4. Cpegosatendo
Jlpy#ecTBOTO HAMA Ja NPANara CTanAapTa KLM JOTOROPH, KOHTO Npead He Gaxa macHTadMuupann
KAl Chakmeanis THINAT npy npinarane ga MCC 17 u KPMCDO 4.

,D.l.'l}"?!iﬂﬂ'l'liﬂl'{! e H'3ﬁ|:.‘i]ﬂ Aa HINoniea HIKMTHYeHHATA, NpCeLlosCHd OT CTAHDAPTA, 33 JHIHIUTOEH
AOrQBOPH, 33 KOHTO CPOEST Ha JH3HHMG IPHEIRED B PAMEHTE Ha 12 MECea W JoroRopE 13 THIHHT,
33 KOHTO DA30BHAT AKTHE ¢ ¢ HHCKA CTOAHOCT.

Justmaonn GO20R0PN, RO KOURG DpVNCECIREOING ¢ MUSUHAGOAMET (0208001 30 HIEM 0 apenia)

MC@O 16 sanazsa A0 rondamMa cTeneH ChIUecTEYBALLHTe HinckBadna 8 MCC 17 sa xnacudimranws 1
oueHka Ha JloToBOpHTE 3a OlepaTHBeH [IM3HHT NPy nuannronateTnte. 1o oTHOWEHAE HA JOrOBOpHTE
33 HaeM 0 apeaga o xouto JpyecThoTo & MTHINHTOIaTeN, npueMatero Ha MODO 16 ne ce ouakna
Aa oxawe ederT FRPXY KMacHHKALMATA OUCHKATA W CHETOBOANATA MOTHTHER Ha J|py#ecTRoTo Mo
OTHOWEHHE HA Te3d Jorosopd. Te we npoasmkat Aa c8 kTACHHHUIHPAT KATO ONePATHBEH THIHHL,
NpHArafiky Ha NpaKTHKA MPasdnaTa no chileeTho Ha MOC 17, konTo 0CTaEaT HenpoMenedi B HORKA
MODO 116,

Edresm

[Tpes 2018 r. Hpyaectsoro e nigsplanie nogpobua olenxa Ha esslelcTerero #a MCDO 16, karo ¢
[PErNeAane BCHYKH MHIHHMOBH CNOpasyMEHHA, B CBETIHHATA Ha HOBME cTanaapt. CTaHpapTRT e
FACETHE OCHOBHO ONEPaTHEHHTE NH3MHIH HA APYAECTREOTO B KAYECTROTO MY Ha MHAHHrononvyaren B
oDoOIIeHIe Ha Odsa HAWHTE NPEOBAPHTENHH NPHOTHIMTEIHH HIMHMCICHHA, HIBLPWEHH Kbm 31
gexemspi 2018 . ce ogakpa pRINHCTBHETO HA BB3NpHeManeTo va MC®O 16 na e, kakTo creasa;

BraneficTeie Fbpxy oracra 3a QHHANCOBOTO CLCTOAHME (YRENHYeHHe / (HaManenne)) ke | aHvapu
2019 r.:

Ouakean
AKTHEH edert
JTeRa

FIMOTH, MALIHEA H CROPLEHSHHA (ARTHEN C NPaRe Ha TOMIELHE) =
Crecpouen jannyel aKTHe *

JarkJEHEHHEA

JHIHHIOEN NAcHBH (37

_—

Heten edert BRPYY cOBCTRCHHA KANMTA 0

¥ Ko RieRsupana dpYRecmsa Che CHENNAING WHEECHUNONNG T1eT Azpa ghwane AJCHI] we e oftgza ¢
KOPRapaiiden danue cheigere JARoRa 30 KOPRODIMIERD Hodoxedine ofiiasane,

Hsmenenwe 8 MC®O 9 Dunancord HACTPYMeHTN” - [IPeannalanng ¢ HETATHEHA KOMIEHCALHA
— {mpuet a1 EC Ha 22 mapT 2018 ., & cuna sa rogsuwmm nepioan ot 1 amvaps 2019 )

[MTpomeHaT ce celecTayBamuTe MIHCKRAHAA Ha MCDO 9 o 0THOWEHHE Ha TPasa 33 NPeKpaTaARane,
38 JIa CE TIO3ROIH OLEHABAHE [10 aMOPTHINPAHA CTONOCT (MOH, B JARHCHMOCT 0T OHIHEC MOOSna, [o
cnpaeednuna crofidect npes JBI) nope B cavyall Ha nnamiane Ha HEFATHERA KOMICHCALMA.
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ATPO ®MHAHC AJICHI]
GHHAHCOB OTYET 3A TOIMHATA, 3SABBPLIBAIIA HA 31 JIEKEMBPH 2018 r.

KPMC®O 23 HecnurypuocT, cBhp3ada ¢ JaHLYHH TPETHPAHMH HI JAHLUM BEPXY oxoga™ —
(npret ot EC wa 23 oktomepu 2018 r., B cina 38 rogmuns nepuoan ot 1 asvapn 2019 r.);

JaBar ce HacOKM 3a NpHarade Ha HIHCKBAHWATA 34 [pu3HaBaHe ¥ ouedasane a MCC 12 Jawsum
BLPXY A0X00a°, KOTATO CHILCCTBYEY HECHIYPHOUT, CRBPIAHA ¢ JAHBRYHHE TPETHPAHHA HA JAHBUM
BROXY A0X004 {T.C. HECHTYRHOCT Aand HiDpaHOTO OT NPeNipHATHCTO JaHBYHO TpeTHpate e §17e
[PHETO OT JAHBYHHTE BIACTH CBITIACHO J3HBMHOTO 3aKOHOAATEncTRO). Koramo CwllecTBYEa
HECHIYPHOCT, NPeAlpHATHETO NPU3NAER W OMIEHARA TEKVOIH HAH OTCPOYEHH NAHBYMHH NAcHBH WM
arTHEN cernacHo MOC 12 kaTo onpenens obiaracss nedandn, Jaisann ary(n, Ta0RYHH OCHORH H
CTARKH,

Himenenna na paomimauy etapnapru Jlonodpennn 8 MCOO (upkea 2015-20017)* (B cuna 3a
FOTIHINEE Mepuedd o 0] anvapn 2019 r, nwe e nprer ot EK);

Hamenenna g MUOC 19 Joxoau Ha vaern anoa” — Hivenenve, cukpamapade HIH ypeslaHe Ha
NIaHa — (B CHNA 34 rognwan nepuoay ot 1 swyapn 2019 r, He e npuer ot EK);

Hzmenenneto HancKRa oT NPEANPHATHATE 43 H3MI0A3EAT aKTYATHIHPaAHH aKTIOERCKH MPe monomeHHA
33 ONPSICAHS Hi PasxOJHTC 34 TEKYI CTAX M HETHATA NHXRA 33 CTABALIHA HEPHOD OT IMOONIHHA
OTHETUH TEPHOT CIE] MBRPINBAHETO Ha MPOMAHA B (17TAHA, CEKPALICHEE HIIH VRE®HIANE,

Ipomenn & Konuenryainara paMia 3a GHHARCORO OTYHTAHC — (B CHIA 34 FOUHLIHK EPHOIN
ot | auyapu 2020 )

MCOCDO 17 ,JacTpaxoBarejnn gorosopn” — (B CHIA 33 TOTHIIHH (EPHOLH, 3A00YBALIN HA HIN
cuea 1 aayvapu 2021 r. we e npuet ot EK)Y;

Hpez wmai Z017 r. CMCC ayOankyra MOAMD 17 3acrpexcearensn gorosopu (MCDO 17,
HPIEPIATENSN HOR CYETORMISH CTAHIAPT 34 3401 PAXOBATEIHH J0T0BOPH, o0XBAIAL] NPHIHARIHETD H
OUEHARAAETS, MPEACTABAHETO H onoBecTaRaeTo. CNe] RIMIAHETO MY B craa, MODO 17 we saMeHH
MO 4 Jactpaxoparensn aorosopi (MO0 4), kofito Sewe nyGinkysad npes 2005 r. MCODO 17
CC NpPHIArE KEM RCHYKH BHOOBE 3aCTPANOBATENHM JOrOBOPH (T8, MHBOTOIACTpAXORAHE, ofmm
FACTPAXOBAHE, [PAKO 3aCTDANOBANE H PeIACTPaXOoRaHe), HEeIABMCHMO 0T BUIA HA LPCANpHSTHATA,
KOHTO MM M3TARET, KAKTO W MO OTHOIEHHE Ha OUPEICIcHH rapanuuy i QHIANCOBH HHCTRPYMEHTH C
AOMLAHHTENEH, HETApaHTHpaH Aoxon (yuactie no npengnwa). e ce npunarat Manko Ha Opoit
H3KTWHEHHA ot obxeata. Obmata yen wa MCODO 17 ¢ 14 OCHIVPH CHMCTOBOAEH MOASH Ha
SACTPAXORATENHHTE AOTOBOPH, KOATO & NO-N0me3e 1 NOCIe0RATENSH 53 ACTPAXORATENHTS,

Himenenne 8 MCC 28  HunrecTHuNH B acOLHHPAHK NPEANPEATHA W B CBBMECTHO KOHTPONHPAHH
nNpeanpuaTHa” — (B CHAA 38 POOMUIHE DSPHOIH, S3I0UEAH 13 wny cnen 1 savapn 2021 . He & IpHeT
o1 EK);

Y¥Tounara ce, 9e npeAnpHaTHe npHnara MOMHD 9 npu eTudTase HE ARATOCHOUNA WHARECTHINA B
ACOUMHPAHD HIH B CHEMUCTHO KOUTPOIHPAHG MPefpuaTHE, KOATO & 430T 0T HeTHATA HHBCCTHLHA B

Tosd ACOUHHPAHO WIH CEEMECTHO KOHTPOMHPAHO NPEANPHATHE B KBM KOITO, Uﬂrﬂ."-lﬂ.. HE CE TIpHIAara
METOOA HA cOBCTREHNEA KATIHTAT,

Hianterensa 8 MO0 3 “basuec KoMHHanAN® — (B CHA 38 MOLHLIHH NEPHOLH, SAI0UBALEH 12
unu cnen | anyapu 2020 r. He ¢ npuet ot EK);

Himenenna ma MCC 1 llpeacragane wa dmuadcosy orderw” n1 MCOC 8§ Cuerosogna
MNONHTHKED, OROMEHH B CHCTOROIHHTE npudansHTe N H OUeNKH H TPEMIKKE® = (B CHIa 3a TOOMLIHA
MEepHOIN, 3AN0YBAWH Ka v cnen | suyvapn 2020 r. we & nprpet o1 EK)
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ATPO PHHAHC ANCHLL
OHHAHCOB OTHET 3A N'OJAWMHATA, 3ABLPLUBALLLA HA 31 JEKEMBPH 2018 r.

2. 4. CpaBHHTEAHNA JAHITH

HpyaecTROTO NpedcTagd CpaBHRTe Ha HHQOPMAUHA B Te3H @MHEHCOBR OTYET 34 eAHa NpeaxoaHa
[MOOHHA.

Korato e HeoDX0AMMO, CPRBHHUTENHUTE JAHHK cC periack@uuUpaT (H/HIH MpensUHCIARaT), 3a 1a ce
[OCTHIHE CRIIOCTABMMOCT COPAMO IPOMEHH B TIPECTARANETO B TERYTIATA TOINHA.

Jpysecteoto npunara nepeodataiso MODO 9 4 MCDO 15 ua | auyapu 2018 r. B cwoTseTcTne ¢
H3bpauuTe METOAM 32 MpeMHITABaNE, CPABHHTENHATE WHIOPMAIHE He & NPeHIYHCTeH,

25 OVHEIHOHANHA BRIYTA 1 1IPHIHABAHE HA KYDPCORH PalTHKH
() VHEYHOHATHE RATVIIE I STV HE Apedcmagane

DYHELMOHATHATA W OTYETHATA BATYTA HA NPEACTARANE HA PHHAHCORMA OTHET Ha [[pvkecTRoTO e
SnnrapekyaT nep (BGN),

JleeeT e pukcipan B cLoTRETCTRIE che Jakona 33 BHE kLM enpoTo B choTHOLIeHHe BGN 1,95583 : EUR

JanunTe BhE GHHAHCOBHA OTUET H LPHIOMCHHATE KbM HEI'O C3 IPSACTARSHH B XAMEAH Jepd, OcBel
AKO HELLO JAPYTo HIPHYI0 HE € YKazaHo.

& Coenrie u canda

[Ipy ULpBOHAHANNO NPHIHARANME, CAEMKA B WYEASCTPAHHA RATVTA CB 3AMHCEA BLR GYHRIMOHATHATA
BATYTA, KATO KBM CYMAald B 'Y#ICCTPAHHA BAIYTA CC IPRIAra 00MEHHHAT KYPC KLM MOMENTZ Ha
CACNEATA HNM oncpaunaTa. [TapHunHTe CpeacTBa, BIEMAHHATA M IATRUKSHHATA, KaTo TIAPHEHH
NOGHOHH, JEHOMEHHPAHNT B YYANSCTRAHHA BalyTa ce OTIHTAT BbE II}}'HKLLHGHH.‘LHELTH BAIY T KATO CC
NpRIara obyessuaT Kype, nybnukyean o1 BHE 3a nocaenuna pafioTen gen Ha cLOTRETHHA Mecall,
Eom 31 pexemepi Te € OLEHARAT B OBATAPCKH NEBa KATe Cf H3MONSHA SAKMOMETEIHHAT 0DMEHCH
kypc Ha BHE.

HCI‘[E!FI}'!I‘[]E}{TE MO3IHLHY B OTYETa 38 t‘bHHaHD{‘IR{!TD CECTOAHHE [THPBOHAMAIHD AEHOMHHHDIHH B
UYKMECTPAHHA BAMYTA, C& OTYHTAT BbE QWHELUHOHANHATY BANYTE KATO CE OPHNAra MCTOPHUECEHAT
OGMEHCH KyPC KbM JATETa HA ONEPAUMATE H NOCNEABALLD 1IE C& TIPEnTEHARAT N0 JaKMOYHTETEH Ky C.

2.6.Hanoapane Ha np HEAHIHTEIHE CHETOBOAHH GUEHKH H L IO EHIH

Herorssnero Ha pHAAHCORHA OTYET HATATA PREOGROJICTROTG 3 WAMPARE NpelleHkl, NpHGIHIRTENHA
OLEHKHW H MPpeIneidcieHHA, KOUTG BIHAAT BBEPXY CTOHHOCTTA HA OTYSTEHHTE AKTHBH M ITACHEH, W
ONOBECTABAHCTO HA YONOBHM NACHBN KbM JaTaTa ud Hanauca, KakTO B BLPXY OTHeTEHWTE TPHXONH ¢
Paixoan 3a nepuoia. HecHrypHoCTHTE, CRBPIAHM © HANPABSHUTE [PSINOIOMHCEHHA B NIPHEIM3NTCIHN
OLEHKH OHXA MOMIN 48 J0BCLAT 40 (PAKTHMUCCKH PC3VATATH, KOHTO A3 WIHCKBAT CLIUECTBEHM
KOpeRuKKE B DANAHCOBUTE CTOHHOCTH HA CLOTEETHHTE AKTHRM WIH NACHRM B COEARANIH OTHETHH
TIEPHOTH,

2.7. Hagec THUHOHHH HMOTH

HuBecTHUHOHHHTE HMOTH Ha JpVHerTBOTO CA 3EMCACHNCKH 3CME, H3MOJIZBAHW 34 JBACOCPOUHO
MOAYYABAHE HA IPHXGIH OT HaeM/APeNIa ¥ He C& NMON3EAT 38 AMUAHCTRATHRIHE HIH NPONIRGICTREHN
HYHEAN.

HMHBECTHUHOHHMTE HMOTH ©a NpeacTaBCHH BLB QJHHBHCDEHH OTUET N0 CNPARSANHES CTOHIEOCT.
I"!HEE.‘:ETH[].H{!]H[HTE HMOTH HE Ce aMOpTHIHPAT,

I?'E!PSL’JH:’JVEL-!HU ONENREANE
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ATPO ®UHAHC AJICHL]
OHHAHCOB OTYET 3A FOJIMHATA, 3ABBPLIBAILLA HA 31 JIEKEMBPM 2018 r-

lpu  mepROH@MANHOTO ©H NpHOOGHBANE HMOTHTE €€ OLCHABAT NO Uena na npuiofHBaHe
(ceDeCTOMHOCT). KOATD BKTIOYRA MOKYIHATA LCHA W BCHYEH TIPEKH  PAsNoN,HeODX0AHMM 3a
NpHBEEATAHE Ha HMOTA KATO AKTHE B ]!EﬁDT]EL'I CHETOAHHE. HPUBZHTE Pazxoan cal pasxoaHw A
MOATOTOBKA Hi ODEKTA, PAINOIH 33 MRPROHAYAINA HOKYIIKD MIMITH HITPEAJIAHE, PAIXOIH 3a XoHOpapH
HA NHUA, CERPIAHH © MPOSKTA 00 H3IPAKIAHETO HA WMOTA, HERRICTAHOBACMH THKCH H JAHBLH W TP,
[MokynHata UeHa Ha BUCKH MMOT NPEMRBAPHTENHO, NPEIH CACIKATA, C& MOJKPENd B CRTIOCTARA Hpes
OLUEHKA HA HEZARHCHM NHIEHIAPAH GUEHHTS L.

flociedecnyo onenasaue

CJIE.:[ MEPROHAYATHO I'Ipl13]-!-EIBHZHL‘: HHECCTHOMORHATE AMOTH CE OGLEHABAT H OTYMTAT 110 CTipaEenHes
CTORHOCT, KOATO OTPasABad MatapHHTe YCIOBHA KbM JaTaTd Ha §uuaHcordg oT4eT. (OLUEHEMTE Ha
CHPABEANHEATA CTOMHOCT HA HMOTHIC ECAKA FOOHHA CE MPaBAT ObC ChLACHCTEHETe HA HCSABUCHM
oneHuTen. [eqandure wnn saryfinre 0T NPOMEHHTE B CHPABCATHBATA CTORHOCT HA HHBECTHIHOHHHTE
HMOTH Ce OTYHTAT B ]'iE‘Tﬂ-HﬁﬂTﬂ HITH 3&1[}'631’& 34 MOARHATE B KOSTO ¢ BESHHMEHLUIA 4 oo NPEACTABAT
CEOTEETHO B CLCTHARD HA II]:IHK'DIJ.HTE PAIXONTE B OTHETA 38 BoL OB BATHHE OoXG0.

Hevantn v sazyicu

[TewanfiuTe HnM 3aryiuTe OT NPOMEHHTE B CIPARSIIHBATA CTORHOCT HA HHEECTHIIHOHHATE HMOTH Ce
OTHWTET B OTYETA 32 RcenGXBATHHA Zoxed (B newanfiata wnw 2aTVHATA 3 FOOHHATA) Kby oraTHa ™
Apyru moxemw or Jefinocrra, HeTHo” 3a mepuoa. nMpes kolito ca sbindceany. PeamwinpaHiTe
MPEAXOOH 07 HHBCCTHUAOHEH WMOTH Ce NMPEICTABAT B CBINATA CTATHA OT OTYETA.

HIJBEI’.‘TH[IHDH[—]HTE HMOTH ©C OTIHCEAT OT OTUETA 74 dJHHaHtOHEII'U ChCTORHHE, KOraTo ce& HIBRAMART
TPaiHO 0T ynotpelia ¥ He ce OYAKEAT 0T TAX DbACLIN CTONANCKH HITOIH WK e npogagat. Mevantute
HAK 3aryBuTe OT Npojas0d HA OTAE/UH AKTHEH OT FPYNATa Ha “HHBCCTHUHOHHHTE OMOTH™ Ce
OMPENENnaT Ypes CPABHABAHETO NA BRIHATPAKIEHHET), HA KOCTO APYRKECTBOTO O4AKBA 13 HMa [paBo
I:I]]I:IHKU.CI;HTC oT ﬁpﬂ)‘[ﬂmﬁﬂTﬂ] H ﬁaﬂ-ﬂH{Ii}Hﬂ'l'ﬂ CTOHHOCT HA aKTHEA KLM JAaTaTa Ha KOATO IOy UATEIAT
NOTYHaRa KOHTPON BRpxy Hero. Te ce NocoveaT HeTHO, KBM “OpYIH J0X000 0T AeiHocTTs, HeTHO™ B
OTHETA 34 BoeoDXEaTIHA A0x0 (B Nedandara nin sary0ara 3a rogugaTa),

Tpancdepr 0T B KeM rpynara “HHBECTHUMOHHH HMOTH € [pPABH, KOIATO HMA TIPOMSHA BRE
YHEUHOHAIHOTO NPCAHAIHAYERHE W 1ENH Ha TaJ1EH NMOT.

1.3, HMoTu, MammuAA N CROPLAEHUH

HMmorure, mammuante ® ChOPBRCHHATA C3 NPCOCTABEHH BLE l']?}[HﬂHCﬂBHH OTYHET I OeHa HAa
NpHA0DHBAHE, HAMAIEHA U HATPYAHATA AMOPTHIANNA H 3aryDHTE 0T 00CSLCHKA.
Flraeughumanyies

AKTHEH € OTHHTAT kate HMoTH, MM H CLOPRAEHHA, EOMT0 OTTOBAPAT 118 KPHTEPHHTE Ha
MCC 16 2a upusHasane W HMaT [gHa HA MpHAcDHBaHe pasHa nan no-pucoka o1 7000008, AKTHEHTE,
KOHTO HMAT 11€Ha Ha MPHIOOHBAHE 110 HHCKA OT MOCOYEHATA € OTYHTAT KATO TCKYLIW Pa3xoiH ia
MEQHIA Ha TIPHI0DHEAHE B CROTRETCTRNE © OJCHPEHATA CHETOBOLHA TTONATHIA.

prﬂ'ﬂ”ﬂ"iﬂ’l‘.‘h’] OIpEH RN

[pu nepeeHauaIHOTO UM NpHAOGHEAHE TPYTHTE TBATOTPANHM MATEPHANHH aKTHRH C& OUEHABAT MO
LeHA HA NpHIcOnBane (CeDecTOMHOCT). KOATO BENOUBA NOKYIHATA TEHA, W BCHYKH TPCKH pasxonu
{33 NLpROHA4YAIHA J0cTaBKA H 00palioTha, 32 MOHTLAE B AP0 ) HEOBXOAUAMH 38 NPHESKTAHE HA AKTHEA
B pafOTHO CECTOAHMHE.

fTocaedaoun oyendsane
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ATPO GHHAHC AJLCHLL
OHHAHCOB OTHET 3A TOJWMHATA, BABEPIIBAIIA HA 31 JIEKEMBPH 2018 1.

HpelnpauaTieTo ¢ MPHETO Ja OTHHTA BCAKA NOIMUMA HA HMOTHTC, MALIMHNTC B CROPLWENHATA B
ceoTeeTcTRHE ¢ MOC 16 no  uena na npuagobusanc. naManena ¢ HaTPYIAHATA aMOPTHIALHA H
HATPYIaHa saryba oT ofelnermya.

Memadu ra anopmusaye

HP}-‘KECTBD’ID HIMeM3EE THHECH METOI Ha aMUOPTHIALHA. HMUPTI!IEHP-EIIB'J“D na aKTHEATE Iam0OYyed, OT
MLpRD YHOTO HA MECelld cleiBal jataTa na meRexiade, [loneinusT #HBoT Mo Py AKTHBH ©
OIOPLICNcH KAKTO Cnefipa:

ArToMoBuIH, 0Bopyuanc — 4 r;
Jpyvri akTuen - 7T,
Cdesyerxa na FMomi, Mamnng v cbopramee nus

Curaacko namckBaHdaTa Ha MOC 36, xeM kpafg na oTYETHES MEpHOI <& TpaRH npeleHsa Janu
t'bu.LCE'FH}'B-H.T HHOWKAIHH, 4e CTOHHOCTTA Ha JA0EH aKTHB OT H}il_'l'lil-['l'ﬂ, MAITHHETE H CEOPRAEHHATA €
DEEZ!].IE!'F[E-'HE'I.. F']- C.-'[}"’-[i:lﬁ Ha TaKHBA HHONEALEHH CC HIYHCTIRA ELICTAHOBHMATA CTOHHOCT HA AKTHRA M
ce onpenens sarvbara o obelnenxa.

Flevanfu w 2a2y0u onr mpodaed

AbArorpaliinuTe matepuaminy  aKkTHBH ce OTMHCRAaT OT GajaHed, KOraro ot M3BansT Tpaiino oT
ynotpeba W He c& OYakeal OT TAX ObACWH CTONAHCKH H3rOAH MR ce mpoganar. [MesanGuTe Wi
3ArYOHTE, BBIHHKBALM NPH OTIHCRAHE Ha HMOT, MAUINHA WIH ChOPBKCHHE ¢ OUPEICIRT KATO
PaIHES MEXTY HETHHTE MOCTRITEHHA OT OPOOAADAaTL dK0 HMA TAKHBI H DATaNCOBATA CTOHHOCT Ha
akThea, Te He ce KnacudHuMpar kato npuxoa/paixon. PeivnTaTeT oT OTMHCEAHE € [IPEICTaBA HETHO
B OTUCTA 30 OONOIHTE.

1.9, ThproBesku ¥ ApyIH BieMAHAR

THproBekHTE BIEMAHWA TPECTARIABAT [pPaBoTo HA JPYyACCTBOTO 04 NMOJYYH BLIHATPAKIEHHE B
OMPEENen PasyMep, KoeTo ¢ Beiycnosno,

HPIUBCKHTE EICMAHWA CE MPSACTARAT H OTHHTAT NbPBOHAYMANHO 110 CIPABEQIHEE CTORMOCT HA fiaza
LeHaTa Ha CASNKATA, ROATY CroHnecT € ofHuaiing paria Ha GakTypHATA HM CTORHOCT, GCBEH ako Te
CBABPHET ChLICCTEEN d—'rﬂ!!ﬂF!EHFﬂl[l KOMIOOHEHT. B ToIH cnvyai Te oo UPH3HABAT 110 CEraliHaTa \uM
CTOHHOCT, onpefeleHa NPH AHCKOHTOBE HOPME B PASMCP HA MUXESH NPOLUEHT, MREeHed 38 NPAChil
Ha Nh#HHEK,

TuproeckiTe RIEMaHHA ©¢ Mbpskcdt or JpyKECTBOTO EIMHCTREHO C© Hel ChOHpaHe HA JOTOROPHH
MAPHYHH NOTOUH B IOCNELRAND C8 OlEHARAT N0 AMOPTHINPAHA cTOHHOCT, HAMANCHA © pasMepa Ha
HATPYNAHATE 00SIUEHKE 32 OHAKRAHH KPeIHTHH 3aryHu,

TE'IH AKTHEH ¢ BEKIIKYMBRT B I'PVNETA HA TEKYURIHTE AKTHRHA, KOTAaTe MATYPHTETRT HM € B pﬂMKH'I’t Hd
12 MECCUs HiM B eaun o0HYaeH onepaTHReH HEL HA DPVHECTBOTE, 8 OCTHHATHTE — KATD HETEKYIIH.

(Hiesyensn

;"_I'FI}'}BII;:ETDDTD npHnara sMoqena Ha OYarBeaHHTS R‘[_‘]ED.H'J'HH BE[TEH 33 UETHA CPOE HA BCHYEH TRPMORCKHA
BREMANHA, HINMEAlKE onpocTeHun noaxod, goenyekad ot MOPO 9, JpysecTeoTo @ Ch3Iamo
H::'I.TFI'H].lﬂ 34 ]IPUBHZ‘.HPHHE. KOATO C2 ﬁﬂ.’!]ipﬂ. Ha HCTOPHYECKHA ONHT M0 OTHOLOSHHE HA EpEIMTHATE
3arybn, KOPUTHpana ¢ NporHOIHN GakTopH, cleun@uiHl 3a ANEAHULHTE H 33 HKOHOMHYECKATA
cpenga, "-lFI'E'j EOHTY O HIMHCTABRAT OUAKBAHHTE KPFETHTHH f?.ar}'ﬁ].{ (FEN] T]:!FJ]TIEH:J{H BIEMAHKA H AKTHEH 110
AQIMOBOPDH © ENMHENTH. H]EMEIHHJ]TEI e Kﬂ'!‘ﬂ[‘ﬂ]}ii'iﬁpﬂ'l' o npocpatHe H O CC CPYIHPAT N0 BHA H
KNMHENTCKW CeTrMEHTH € pﬂ'i.'[]-l‘i[—ll-l MOALIH HE KPEaHUTHH 3‘E|.I.'}'ﬁ}{.
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AlI'PO PHHAHC AJICHLL
THHAHCOR OTHET 3A F'OOIMHATA, 3ABBPIIRALLLA HA 31 JEKEMBPH 2018 r.

Obe3lenKara Ha BIEMAHNATA ¢ MPEICTABA Kby Cratuata * Hawncnena (BwicraHoBeHa) ofesuenka
Ha ThProBCKH M JIPYTH B2EMAHMA™ HA NAUEBATa CTPAHA Ha OT4eTa 33 BCeoOXBaTHHA A0X00 (B
nevanfara WK 3ary0ara 3a rogHyara),

HonennnTenia HHPOPMaUMA 33 CHCTOBOJNMTE MONMTHKH 33 (MHAHCOEHTE AKTWRM, HITOMEHH B
MOACHHTETHO Iipaioskende 2,16, 1 PHHAHCORH AKTHEY,

2.10. TTapiyuA CPeicTEa M 113 PHYHA EKBHRATEHTH

TMapi4HKTE  cpeAcTEA ©W  EKBHRATEHTH BICHOMBAT KACORHTE HATHYHOCTH. HATMUHOCTHTE MO
PA3NAAIATETHHTE CMETER M KPETROCPOMHNTE JIBMOIMTH B DaHKH, STHHTO CPHTHHANTEH MaTYPHRTET & 0o 3
MECElla.

TapuinTe eKBHBAMEHTH Ca KPATROCPOMAH, BHCOKONMHKBHINH HHBCCTHLMM, KOWTO Ca NECHO ODpBILACMH
B KOHEPCTHH MTEDHUHN CYMH M ChIRPHAT HEIHAYMMTCEICH PHCK OT POMAHA B CTOAHOCTTE KM,

MMapuyeuTe CpedcTsa U CKBMBANEHTH B DaHKH C& MPEICTABAT NOCIENBAING N0 AMOPTHIMPAHA CTOHHOCT
HAMA/IEHE ¢ HATPYTIANATA O0EIUEHKA 38 OUAKBAHM KPeaJMTHIN Jary(u

2.11. TRProB¢KH M APYIH 3aTLIAEHAA

JalbKCHUATE KM JIOCTABYMOM M APYIHTE TEKYUM aJRhTKeHHA ¢ OTUMTAT N0 CTOHHOCTTa Ha
OPHTHHATHHTE hakTyph (ceBecTORHOCT), KOSTO CB NMPHEMA 3a CHPABeNTHBATa CTORHOCT Ha cleKaTa,
KOATO e 6bae NINNaTena | ﬁ'Iu'.[E![l[E CPelly NoNyIYeHHTE CTOKH H YCIYIH.

B cayuante Ha pazcpoucHi NTAWENNA WA 00HYATTHHA EPCAHTEH CPOK, TP KEOWTO HE & NIpedBHaeHs
TOMBIHATENHO [AMANE HA NAXED WIH THXBATA SHAYNTENNO C8 PasTH4aBa 0T obuuafinua nazapen
NHXBEH NPOUEHT, 300b/LKCHHATH CC OLEHABAT NLPROHAYAIHO [ THXHATA COPABEITHER CTOHHOCT HA
a3a CErallHATA HM CTOHHOCT NPH JHCKOHTOB HOPMa, MPHCHINE 13 APYRECTBOTO, A [HOCICIBAILD — 10
AMOPTHIHPANA CTORHOCT,

2.12. Kanuraau3upane ua paixo d no 1aeMa

Pasxoante 10 33€MH, KOMTO NPAKO €& OTHACAT KBM INpHacGHBAHETO, CTPOMTEICTROTO HIH
APOUIROICTREOTO HE UTIOBAPALL HA VCIORHATI AKTHE, CC KAIHTATHIHPAT KATO Ya¢T OT cTORHOUTTA HA
TOZH akTHE. (MTORAPAN] HA VCNOBHATA AKTHE € BKTHE, KOHTO HENIPEMCHHO M3NCKBA none 12-MeceyeH
NEPHOJ OT BPEME, 34 14 CTAHE IOTOB 33 NPe/IRHANAHATA My ynorpeda nan npofakOa. PasuepsT Ha
PAIXOIMTE M0 33EMH, KOHTO MOTaT 03 ¢€ KalHTAIMIHPAT B CTOHHOCTTA HA @UHH OTrOBAPALL HA
VCIOBRATA SKBATHOMIMPAH! aKTHB, ¢ ONpefsens wupe:r koe(pHIMEHT /HOpMA' N3 KATHTATHIATIHA.
Kanmuranuanpasere Ha pasxoInTe TO 33eMH KATO WACT OT CTOHNOCTTA Ha €IfH OTFOBAPRL] HA
YCIOBHATA /KBATHOHIHPAK/ AKTHE 3900MBA, KOTATO €3 WINRIHEHH CIEIHKTE YCIOBHA: HIBLPIIEAT C&
PaIxoinTe 34 AKTHED., HIBRMUBAT €2 PAIXOAHTE [0 SaeMH B B X004 ca AeAHOCTH, KOHTO ca
HEODXOOMMH 54 NOATOTEANE HA AKTHRA 34 MPEABMAIAHATA MY VIOTpeDa Hnu nposata. Pazxonure
[0 33CMH Cé HAMATARAT W ¢ BCAKAKBEE MHEECTHIIHOHEH IOXOA OT BPCMEHHOTD HINSCTHPaHE Ha
cpeleTRATa OT Tesd 3acMi. Kanntanniannata Ha PasxKoiHTe 10 IaEMHA 2 NMPeYCTAHOBARL, KOUATO €A
MPHEIEMEHE BCHYKH JefHOCTH, HeoDXOMHME 38 NMOAroTRAHETO Ha OTIOBAPALMA Ha YCIORHATA
/KEANMGHUINPaR AKTHE 32 IPEABIGKIANATA MY SKCTINOATAIHA HIH Nposakta.

2.13. MeAcHOHHH M APYTH 32TRIKCHHSA KbM LepeoHaTa

Tpynosute W OCHTYPHTENHM OTHOUENHS ¢ PAGOTHHLNTE M COVKMTENHTE B JPYKECTROTO Ce
OCHOBABAI Ha pasnopeatnTe Ha Kodewca wa tpysa (KT) » wWa pamnopenfure ua geficreanioto
QCHIYPATETHO JAKOHOOATENCTED.

OcHOBHO 3abmsenne va pafoTolaTens e Ja WIBLPLIBA IANLIWHTENHO OCHIYPHBAHC HA HASTHS
nepeodat 2a gond “TleHcHi”, J00bIHHTEIHO 3aTBKHTENHG MEHCHORHO ocHrypasaie (JI3TT0), donn
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A'PO @HMHAHC ATCHI]
THHAHCOB OTHET 3A NOJIMILATA, SABBPIIBAIIA HA 31 JEKEMBPH 2018 1.

“O6no sabondeane ¥ maiiauncrso” (O3M), dona “Belpaboriua”. dona “Tpyaosa snononyka o
npodiecnonanua doneer” (T311h), dona “lapantipann ssenansa na pafoTHHUNTE W CIYEHTEIHTE ™
{TBPC) 1 snpasHo 0CHrypaBaHE.

Pasmepure na oCHIYPHTETHHTE BHOCKH ¢¢ YTEBPWAABAT KOHKPETHO CRC 3aKoHa 52 Oromseta va JIOO
u 3axona 3a Oromkera va H30K sa cwoTeeTHaTa rofuHa. BHOCKHTE € pasnpelensT memay
pabOTOMATCNA ¥ OCHIYPEHOTO NUIE B CHOTHOILEGHHE, KOUTO CC NPOMEHA €XRETOIHO H € DIPEIENEHD B
Koaexca 3a convanio ocurypreane (KCO). KpatkocpounnTe JOXOAH 38 TEpCOBATA HOI dopmara Ha
EhIHAIpasIeHus, DOHYCH 0 COUNATHE JOTNAUEHEA H IIPHOOGHEKH {WIHCKYeMM B PAMENTE Ha 12
MCCCLA CHE] KPafg Ha NepHoja, B kOATO NepooHankT e mOonoEHIT TPV 33 TAX WIH e HIIBIHMD
HeOGXOAMMHTE YCI0BMA) CE MPHIHABAT KATO PAIXNOM B OTHETA 38 BCCODXBATHIN 10XON B NEPHOA, B
KOHTO € NOonoien TPYART 38 TAX HAH CA W3IB/IHCHH HIMCKBAHWATA 33 TANHOTO MOOYYaBaHe, H KaTo
TERYIO ATbMECHHE (LG DPHCTTANAHE HA BCWYKH NMNATEHH BEYE CYMH H OOIAMELIH CC YAPRERN) B
PasMep HE HeANCKOHTHPEHATA HM CyMa, JEpsuMure 0T IpywecTROTO BHOCKH M0 CONWATHOTO |
3paBna OCHTYPABAHE Cf MPHIHABAT KATO TEKYU] BAING W 3aTb/GKEHHE B HEIHCKOHTHPOH pasMmep,
IAEIHO W B NCPHOLE HE HAYHCAEHHE HA CROTRETHHTE AXO0H, ¢ KOHTO TC Ci CHBLP3ARN.

Kot AaTaTtda Ha BLeKH [IJ]-‘IHH.HUL'IB OTHET NPYWECTROTO TPABRH CIHEHEZ Ha CYMATA HR OYAKBIHHTE
PATNGIN 11D HATPYITRAIATE CE KOMIMEHCHPYEMH OTIYCKH, KOAT0 o 0MaKEd 14 ‘ﬁhﬂ,ﬁ HAETLTATENA KATO
DESVATAT OT HEWINONIBAHOTD [IPABO HA HATPYNaw oTOyck. B OHeHKaTa <& BRIKHBAT
NPHOGNHIHTENHATA NPCLUCHKA B HEAHCKONTHPAH PAIMED HA PAIXOMHIC 33 CAMHTE BbIHAIPAAIEHHA M
PA3XOINTE 33 BEIOCKH N0 ZATEREKHTSTHOTO 'I]ELIJ,I.H.:'['HE]{H OCHTYPpaABANE, KOHTO ]'!E.EMG_I'I_E.TEHHT OBILAH
BRLPNY TEIH CYMM,

2.14. ARunoHepen KanuTaa H PeIepER

ATPO MHAHC ANCHL] e cwmigaseHo KaTo  AKUHOHEPHO JPYMCCTBO CBC  CHCLHANNA
HHBCCTHUMOHHA LN, ¥YPeens & No pela Ha Teproscxkud sakoH o 3aKoNa 33 JpVKecTRATA Che
CTenHaTHa WHRECTHUHOHHD uen (3ACHLD. TlpeawmereT My Ha geffHocT e OrpaHWYeH <aMo oo
CERMHPHTHZALNA HA HEABMMHMH HMOTH B Penybmnka Bearapus. OcHOBHHAT KANHTLT HA APYHeCTRATA
CBC CNEUWANHA WHRECTHIHOHHA &1 HE Moxe g3 0eae no-manek o7 500 x. np. v ce HabHpa camo oT
MapHYHH BHOCKH.

AKUHOHEPIHAT KanHTan € OUeHeH N0 HOMHHANHATA CTOHIOCT Ha WIIANeHHTE akluuH, CbriacHo
HINCKBAHMATA Ha ThproBokna 3aKoi ApyKecTrOTO GopMupa peeps - “honn Pesepsen™ 3a cMeTka na
CPCACTBATA. NMOAYHYEHH HAJ HOMHHEANHATA CTOAHOCT HA BKUMHTE TNPH MINABAHETO WM (NpeMHeH
pesepr). [lopamy <TaTyTa HA JIpYyWECTBOTO, KATo AKOHOHEPHO APYMECTEO CObe COSUMAIHA
HHEECTHLHOHHA LET, TO HEME IAKOHOBD 3ATRTKEHHE 3a paznpeueiiHe wa 10% ot neuanGara 3a
roaunata 3a qoaa PelepreH, KakTo OCTAHAIMIC AKUMOHEPHH IPYMECTRA, W He TPaRH TakoBa
pasmpeeneHne.

2.15, JaHLuH BLPIY MeYaataTa

Karo MHUSHIHpaHO APYIKECTBO CBC CHELUHANHA WHRECTHUHOHHA uen Arpo dmnanc AJCHILL ne ce
00aara ¢ KOPNopaTHaeH JaHTLK CHITIACHD JAKOHE 38 KOPIOPATHEHD NOI0X0H0 obrarase.

2.16. PAHAHCOEN HHCTPYMEHTH

DuHAHCOB HHCTPYMEHT € BCEKM JOr0OBOp, KOHTO nopamaa GHHANCOB aKTHR 33 [pyKecTBOTO M
PHHAHCOR NACHE, MM HHCTPYMEHT HA cOBCTRENHA KAHTAN 38 APYIO IPSANPHATHE, HiH obpaTHO.

MUHAHCOR SKTHE € BCEKH akTHR, Kafto @ NpeRCTAB/IABAL NAPHUHN CPEICTREA, KAMHTANOR HHCTPYMEHT
Ha JApyYTO TPEATPHATHE, A0I0BOPHO NPEaBO O3 Ce NoOy4aT HIH  PasMEeHAT npd NOTCHUHAIHD
E'JJE.I.'UI.]PHIITH]-‘I YCOIIOBHA TMapHYHH CpReACcTE HIH EbHHEIHL‘UBH HHCTPYMERTH C© OpyTo NMPEITIPHATHE,
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APO QHHAHC AHNCHL]
DHHAHCOB OTHET 3A TOOWMHATA, 3ABBPIIBALLLA HA 31 JEKEMBPH 2018 .,

KAKTO W Q0I0BOP, KOUTO mie 08 YPeacH ¢ HHCTPYMENTH Ha coOCTREHHA KallHTL Ha JpyaecTrOTO 1
€ HEACPHBATHE, NPH KOATO TO MOWE WMIA 1 MONYYH MpoMeHnde Opoil 0T CBOWTE KamHTAIOBH
HICTPYMEHTH, HIIH NEPHBATHRE, KOATO MOMKE HIH Wwe Obae ypeaen, ypes pasMaHa Ha GukcHpana cyma
MApHIHA CPEACTRA HMH APyl QHHAHCOB aKTHEH, cpenly dwikcHpad Gpoil codcTeeMW KanWTaTOBH
HIHCTPYMEHTH,

DHHAHCOB MACHE € BCERH NMacHE, KOHTO NpeNcTaRTAR! ,IIOFOBI‘JPHCI- HpaBe Ja Ce MReNeCcTaRdT HIA
Pa3MENAT TpH  HOTCHUMANTHO HebnaronpHATHH YCOOBHA NapHYHan  CPElcTBA HITH  QHHAHCOEH
HHCTPYMCHTH C APYTO MPedipHATHe, KAKTO B J0TORop, KOHTO e 0B0¢ YpeaeH © HECTPYMEHTH Ha
CoOCTEEHNS KAMHTAN HA M3JATENA H € HeIepHBATHE, NpH Kofito JpymecTROTO MOMe WK e T0yiH
NPOMEHINE Gpol OT KANHTATORHTE MHCIPYMEHTH HA NPEANPHATHETO, MM ACPHBATHE, KOHTO MOWKE
WY e O%/18 YPENeH, No HAMHH, Pa3nHued 0T Pa3MaHa Ha (PHECHPaHa CyMa NapHyHHe CPeIcTBa WiLK
APYT PHHAHCOB AKTHEM, cpenty dukcipan Gpol KanUTANORN HHCTPYMEHTH Ha NPCANPHATHETO.

2.16.1. DuUnANCOEH AKTHEN

a) Mpusnasaite 4 KIGCHPURAHUA HO Punancosume aKmuey

JApyHecTBOTO UBpBONAYATHO NMpHIHARA (JHHAHCOB AKTHE B MOMENTA, B KoliTo ¢rase crpana no
AOroBOPHO  CcHOpasyMeHHs, H 1o wackduiupa ckriacHo OHIHe: Mogena 33 YOpPaRTedHe Ha
hunaHCORN AKTHBH H XAPAKTEPHCTHKHTE HA JOTOBOPEHHTE IIAPHYHN NOTOIH,

buinee mogentT Ha Jpyvaecrsoro 3a ynpaenenue ma QHHAHCOBH AKTHBH CC OTHACH A0 WAYHHA, MO
KOHTO YNPapIdba (HHAHCOBHTE CH aKTHEH, 38 Ja TEHCPHPA NEpHYHA TOTONH, BHIHEC MONeIsT
ONPEIcls J4TH NAPHYHHTE MOTOUH We ObaaT PesynTar o7 cLOMPAHETe HA AOrOBOPIMTE TapHyHE
NOTOUH, TPoAARGATa HA (PHHANCOBNTE AKTHEN HIH H IBCTC,

Knacudmraupara na QUHAHCOBHTE AKTHBH NPH NLPEOHAYATHOTO HM NPHIOGMBANE IABMCH OT
XAPAKTEPHCTHRNTE HA LOIOBOPHATE MAPHYHN TIOTOUH Ha (UHAHCOBMS AKTHE M OMIHEC MOJENA Ha
JIpyKecTROTO 33 TAXHOTO YIPaRIEHHE,

[Mpy nLpEENAYATHOTO MM NpHIHaBaHEe BHHAHCORMTE AKTHRE C& KIACH(ULKPAT B TPH MPYTIH, cliopel
KOHTO T& BIOCIEACTEHE €& OUENSRAT NO AMODTHIMDaHA CTORIOCT, MO COpapeliiBa CTORHOCT npes
Apyrus BeeodXBATeH TOXOI H 10 CIIPABCTHRA CTORHOCT Mpes nedandara win sarybara.

3a pa Owe KiacHpUUHPAN H OTEHARAT N0 AMOPTHIHPAHA UEBa Ha NpHAoGHEAHE HIH [0 ClIIpase | nea
crofinoct B B dwvancoBiaT akrup 1pafea 03 Nopawla NApUTHH [0TeLH, KONTo PeCTARTARAT
"caMmo nnataHlA no riasHHuata B aexeata” (CLHIET) no sexsaemsenaTa cyMa Ha FIaBHRLata. Tasu
oueHka c¢ vapuia L CIITIT Tect 1 ce n3sbpluBa HA HHBOTO HA CHOTEETHHA HHCTPYMENT.

PrrosoacTeoTe Ha Jpy#ecTeoTo € Npelernts, ye (IHHAHCOBHTE 2KTHEN TPECTARTARALLH [APHYHH
CREACTEA B DdHKM, TLPrOBCKH RISMAHHKA, APYIM BIEMAHNA, CLISOHH H MPHCBAEHE BSSMAHHA W
ESCMAHHA OT CERPIAHM NHLUE, ¢ Ibpaar o7 JpvisecTrOTO ¢ Uel DONyuasalle HA IOTOROPEHHTE
MApUYHH TOTOLH W CC OYAKRA A3 JOREIAT ¢ [DAPMYHK NOTOUH, NPeICTARNABMLLLH CAHHCTBEHO
NNallaH¥: HA FNABHAIA W TRXBH (npanarad Bussec Moden), Tesw PHHAHCOEY BKTHEW Ce
EJlAcHDUILAPAT B CLEHABAT NOC/ACIBANO M0 AMOPTHIHPAHI CTORKOUT,

b} ITepeonayatio oyenssane

C WIkmOYEHHEe HA TLPrOBCKMTE BIEMAHHA, KOHTO HE ChALPWAT CRUIBCTREH KOMIIOHEHT Ha
{uHancHpane, NIH 33 KOHTO Jpy#ecTBOTO € NPHICKHNO NPAKTHMECKH LenechoBpatHa MAPKA,
Jpy#ecTROTO MBPBOHAYANHO CGUENIEA DHHAHCOBMA AKTHE [0 COpaEedIdea CTORHOCT, [NHE, B
cnyuad Ha (MHAHCOBH AKTHRH, KOMTO HE of OTUHTAT N0 COPaselIned CTOHHOCT B neuanbara miau
3AryDard, paIxofMTe Mo CleNkarta. ThProBCKHTE BIEMAHHA, KOMTO HE ChABPWAT CHIECTESH
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ATPO DHHAHC AJTCHI]
GHHAHCOR OTYET 3A TOJHHATA, 3ARBPIITBALILA HA 31 JIEKEMBPA 20N r.

KOMNOHCHT HA QHHAHCHPAKE, H 38 KOHTO JIpY#CCTBOTO © NPHIOKHIA NPAKTHYCCKH UENechodpaiHa
MAPKE, 02 OUSHABAT MO IBHATA HA CIeNKaTa, enpenenena ceriacio MOS0 135,

o) Mocredeauge CUCHRBANE & NPeOCHlERNe

34 UeHTe Ha NOCHelBALIOTO GUCHABSHE MMHAHCOBHTE KTHEH C¢ KNACHQHUNPAT B 4CTHPH KaTeTOpHH
H Ce CLeHABAT KAKTO CIeAna:

F# (DUHAHCOBM EKTHEH [0 AMOPTHIHPAHA CTORHOCT (ABAIUBH HHCTPYMEHTH);

# (uBAnCcOBA AKTHBH, TI0 COPaReannEd CTOHHOCT TMped ApYTHA Boen0xBaTeH  Qox0d, ©
peklacHpHLMPAHE Ha HATPYIARA nesantn i saryvOn (QplrosH HHCTRYMEHTH),

# DHRANCORN AKTHEH, N0 COPaBeAIHBd CTOHHOCT Npel ApyrHs Boco0XBaTed Joxol, 003
D'ETﬂ'ﬂECII{l:IHII_FIpﬂHE Hil E¥MYIMATHRHHTE nesat1in | 3&[’}"5H TpH OTNHCRAHE (KAaNATATORH
HHCTPYMEHTH],

# upancoRH AKTHRH MO COPARSINHREA CTOAHOCT B Medandata WM zaryfata (ALOrOEM W
KANMTANOBH HHCTPYMEHTH ),

Convating JIpy®ecTROTO OTYHTA GHHANCORH AKTHRH B CAMO OT KATETOPHA — (HHANCORN AKTHEH MO
AMOPTHIHPAHA CTOHHOCT (JBATOBH HHCTPYMCHTIH).

Dynancort grmials Ho CLHOHRTRRaN T CHIGHEDT

Jpy#ecTeoTO OUSHABE (IHHAHCOBHTE CH AKTHEH D0 aMOPTHIHPEHA CTORHOCT, KOU&To T¢ o8 JbpekaT B
pavENTE Ha DHIHEC MOMen. YHATO GCHORHATA el & Na Cf CROHPAT IOTOROPHHTE TapHYHH Moo,
BOHTO BRIAEMYBAT NAAIAHHA ¢IHHCTECHO HA NTABHHLA H IHXBD.

Tesn WiHAHCORH AKTHRH BEJIOYRAT, MApHYHA CPeACcTRA M MapH4YHH KRHRATENTH, TLPTORCKDN
BICMAHNA, BR3CMAHKA 110 HPEACTABEHE S0ehH, li."b\.ll':ﬁliil H ApyIH BICMAHMA, [P KOHTO ﬂp}'ﬁiﬂcTBﬂm
2 CTanandy CTPpaxa no Joroeop HaH cnopasyMende W KOHTO CNENBa Na ELI.'[E.T YPEenen HETIND MapHtIN
cpedeTra. TasH KATerophd e ¢ Hali-ChllecTReH I40 39 (HHAHCOBKTE HHCTPYMEHTH Ha J[pymecTROTO H
34 HCTD BdTO Lm0,

PUHAHCORHTE AKTHRH 10 aMOpPTHIMPAHA CTORHOCT BMOCTEACTEHE C2 OUSHARAT HA fiaza MeToa Ha
cherrneann npxeer npoucHt (EJTT). Te nognesar na obesoensa. TMesanbure o sarybure ce
MEHIHARAT B OTHeTa 1 BoeolMmaTHHUE Joxon (B nevanfiata wiu zaryBaTa 38 rogsiara), korare
AKTHERT ORE OTTIHCAH, MOAH(GHIMPaAH HNK oDe3LeHeR,

(DHHAHCOBHTE AKTHEHA B Ta31 KATETOPHA CE MOANAraT Ha Npermel 33 ODETEIKA KEM AATATA HA BCCKH
Q}HHHHCUB OTHET Hi ﬂp}“H{ﬂETBﬂTU. EaTo IIPOMERHTS C2 OTPasABAT B mevandaTa s 'BHT'}"EjHTﬂ.

d)  OFesyenka Ha HrIQCDER MILCHV MENR

Jpy#ecTEOTO H3UHCIABA U NPH3HAB 3ary0H 38 0UAKBAHN KPeIITHH Sarybi o KpeinTHE oDesUeHER
23 hUHAHCORN AKTHRE, OUEHARANH TI0 AMORTHINPAHA CTORHOCT, TRIMOEH HHCTPYMERTH, OTYHUTAIIH T
CITpaBeTHEA CTORHOCT Npes apyr BCEODXBATEH I0XOA, AKTHEH 10 LOroBODH C KNHEHTH.

H]T}I'JKECTBGT-L'J MPATHARA KATO FIE‘-ra_I'.IﬁEL HITH aar}fﬁn oT DﬁEﬁ[IEF—TKa PaTMEPR HA OYAKRAHNHTE KPSOMTIHH
3arvOl (O3]} unn obpatdoro va nposeiedse. 03 ca HacToAwaTa cTofHOCT Ha NAPHYHWA HEI0CTHT
34 OYdEKBAHHA CpOK Ha HHCTPYMOCHTH, EOCTO © PA3IAEATA MEWIY IMApHUHHTS NOTOUH, Jb/HHMH H4
MPEANPHATHETO 10 JOTOROD H MARHYHWTE NOTOHOH, KOWTD TREANPHATHETO OYakBa Ja MOdyYHH,
IHCKOHTHPAHK ¢ MbPEOHAYANHUA ¢PEKTHBCH TMXBEH NPOLEHT, HErOBA TIPHOIHZUTENHA CTORHOCT HITH
C TEKVIIHA JNHXESH [OPONEHT, KAKTO € WYWMECTHO, CROTRETHO, COPRAMO YCOOBHMATA H EHN4 Ha
HHCTPYMeHTA, OHaKBAHATE DAPHYHA MOTCHA BEIYEAT 0 MAPHYHHTE NOTOUH, KORTO MPeRnpHATHET
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ATPO DHHAHC AJJCHLL
$PHHAHCOB OTHET 3A NTOOWMHATA, 3ABBPIIBAILLIA HA 31 JJEKEMBPH 2018 r.

OUAKEA 73 TOAVMH o7 0deimedeHHETO HIH B PEIyITAT Ha Ap¥TH KPEOHTHH ﬂUﬂOﬁptHM. Hepasie/iHe
HACT OT JOTBOPE.

Ofesnenkara 1 3arvinuTe No GHHAHCOBHTE HHCTPYMEHTH ¢ PAITNCHIAT Ha TP €TANA — Ha IbpBHIC
JTHa HaTd OMakKBAHH EPLAMTHH SHF}'E}'E 34 3I1I.':|n'E]|1 KOHTO MOTET 43 BLIHHKHAT B PEIVNTAT HA
HCH3NLIHCHHE, & HA TPETHA KATO KpeUTHA ohellerka (3aryGa). BeYe BRI OCHOBA HA J0KA3ATENCTEA
38 TOEA, B Pe3yITaT Ha NOTEHUHANHO HNH LlJﬂJi'!'H'-]C'I.:KU HUHITBENHCHHAS 110 HHCTPYMCHTHTE.

OHarkBapnTe KPeAWTHE 3ary@n 3a ekCTOIHINY, 33 KOHTO He & HATHIE 3HAMHTSIHO MOBHIISHHS Ha
KPSATHHA PHCK COPAMO DBPBOHAYATHOTO NPHIHABAHE, Co NPHIHABAT 33 KPSOUTHH 3aryBy, KouTo e
BESMOMHO I3 BLIHHKHAT B PEIVATAT Ha CLOHTHA MO HeMINRIHeHHE npes cnegrampTe 12 Mecela. 3a
KPeUTHH eKCNOIHUHH, 3 KOHTO € HAMHUC SHAMMTCIHO [NOBHIMCHHE H3 EPSSMTHHE PHCK OT
MBPBOHEMAIHOTO NPU3HABANE, OYAKBAHNTE KPEIHTHH 3aryhH ce MPHINAEAT Mo OTHOEHHE Ha 3aryioH,
KOHTO € RRAMOKHO 18 BRIHHEHAT [P UCHA CPOK HE HHCTPYMOHTR,

EbM durara Ha Beekd QupadcoR oTdeT JIpyKecTROTO ONpenens Jand KpeTHTHHAT pHCK 1o
dHHancoRNTE HHCTPYMEHT C& MPOMEHM JHAMHTENHO COPAMO [TBPBOHAMANHOTO [IPH3HABAHC, KATO
HIMAEEA LAIaTa pasivmHA H ApryMCcHTHPAHA I1I-I.E]:|DFI.'\-1&L1HH: KOATD & A0CTLIIIA bea HIBLPLUBAMNE Fa
HInMHH  pasxogd wan vernwds. [lpe Tazw onedka, JIpyEecTROTo Npepastiesia chiOadeHHA
BLTREIIEH KPpeliTed peliTHHN Ha JbMHBKS, ABHAECHHCTO WHIH OPECTPYRTYPHPEHHATE MO TOIH HIH
_ﬂp}‘l'}l HHUTPYMERTH HA INLKHAER, KakTo H DﬁE—'!:Ti-IHiT]’i BLHIITEH ﬂTIL'IHT(l[]H, KOHTO, M0 MPeIeHEa Ha
JIpy:XecTROTO, MOPaT 14 HMAT OTPLKCHME BBPXY B3CMAHMATAE HA WHAMBHAYANHO HIH KOJACKTHBHO
HHED. B AOIMTBIHCHHAE 0 OpELENABEA DATH CLIUECTEY R THAYATEIHO YESTHYEHNE HA KPeJHTHHE PHCK,
KOTATO MNALAHHATA N0 JOT0ROPA ¢4 B NPOCpoYKEe Haa 30 qau.

JpyiecTsoro npHesa JaneH GuHAHCOR MIICTPYMENT 32 TAKLRE B HEHANLINENHE, KOTATO JOrOROPHHTS
IEAHAA €4 B TPaCPOYHE Ha 90 oHM. B Onpeq2IeHd CayvHaH, odaHe, TaaeH d:l]-{HaH{:{!lB AETHE MO
N3 ce pairiedis KarTo TAKBE B HCHSUBAHCHHE, KOTHTO BBTPCILHY MM BhHMBA HHOOPManns
MpeBoCTad HHAMKAUMA, ue & Manko eepoaTHo JIpyvaecTEoTo 2 nomydd MROHWHA PaiMep Ha
HEHITLIASHUTS CYMH M0 JOMCROPA, TPEIH 18 C8 B3EMAT N0J BHHMAHKS KAKBHTO H 04 DHI0 KPeIHTHH
Noao0peHs, Jbp#aHd oT Hero. (HHANCOBH 3KTMBM CE OTMNHCBAT, KOTATO HE CLINECTRYEA PAtyMHO
OMAKBAHE 23 CLONPAHE HA MAPHYHETE NOTOIH M0 JOrR0pa.

[I OTHOMEHHE Ha TERIOBLENTE  BIEMAHNA, KOHTD HE CRILPWAT CLUIECTESH KOMODHEHT HA
funancupave, JIpyikecTROTO NPHAATA ONPOCTEH MOIXOL, B ChOTEETCTBHE ¢ MUMO 9, KaTO NpHIHABA
FIMIYBHAHA 348 ?-af'_'ir'ﬁfl Eb3 OCcHOBa Ha OR3 sa LLUTHE CPOK Hi MHCTPYMUHTA KbM BCAKA OTHETHA OATA.
C.‘[E,J.UH-HTUJ] HO TO HE NPOCNCIAEA NMTPOMENHTE B KPEJIHTHHA PHCK, HO BMECTD TORA NPHIHARD MPORBHIHE
32 3aryPa nn3 ccrora Ha OK3 32 0eaud cpok Ha MHCTPYMEHTa KbM BCAKA OTHETHA darta. Jpymectsoro
g CBRATAN0 MATPHLA 34 NPOBH3HpAHE. KOATO ¢ DasHPE HA WCTOPMMECKHMA ONHT M9 OTHOLWEHHE Ha
KPEAMTHHTE 3aryhuW, KOPHFHpawa c MporHo3NH GakTOpH, CTEUMQWHHM 34 INEHHHLHTE W 34
HEQOHOMHYECKATA CPEend, Yped KOHTO cf HIYHCIABAT OMEKBAHHTS H]}E}JHTHH SHE}'EH I TePrOBOEH
BISMAHKHA H AKTHBH 11D AUIOECPH € EIHEHTH. Baemannara ce EdATECOPHIWPAT N0 MPpacpoiuye @ ce
FPYTIHPAT MO BHA W KIHEHTCKH CETMEHTH © PAIRYHK MOJENH Ha KPenuTHH 3aryGu,

34 HINOOHH JAHHM OTHOCHO ThPrOBCKHTE B3eManya, JIpyviKecTBOTD H3MON3IEA HATPYMAHNA CH OMHT B
0DNACTTA Ha KPeAWTHNTE 3ary0H 10 TaKHEa MHCTPYMEHTH, 34 Ja OLUEHH OYaKBAHHTE KPeJUTHH 3aryDu.
[[on3IRaHATE MCTOPHMECKH JDAHHE (A 34 NCPHOSH OT 3 rOAHHH Ha3ald, [PYIHPEHH N0 BUOR H
CBOTEETHHTE  MOJC/IH HA  KIHENTCKM CErMeNTH, W KOPHMHpaHK © AporsosHd  daktopd  sa

HEOHOMHYECKATR CPETA.

T'Er‘FI]"ﬁBCKE’:ITﬂ.‘, BICMAHHA HE CA NWXBOHOCHE W ofinuaiuo ce VPSWMTAT, CROTRETHO 10 a0 JHH.
ﬂ[]_‘g’}E{BETBDT‘D CHHTA JaeH0 TERTORCKED BISMAHE Ye € B HEHANBIHEHHE, KOraTo € B [poCpoYHe Hal Q0
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IH. B onpesenenw cnyyau, obaue, NA0eHOG BIEMAHC MOKE JTa C8 PasTIemaT KaTe TakkR H R
HEHINBIHEHHE, KOIATe BbTPCIUHE WIH FLINOAA HHGOPMAlIHA NPeqocTass HHOHKALUHA, ¢ ¢ MAKo
BepoaTHO  [pyKecTROTO Ja TOMYYH TWERIHHE pPasMep Ha J0rosopEuTte cvymMH. B gonsiwenwde
Jpy#ecTROTO BIeMa NPeABHL UANATA PATYMHA M APTYMEHTHPAEHA HHOOPMALHA, KOATO € J0CTBIHA Des
HIEBPIIBAHE HE HINHIMHH Pazxo i HAK YOMIHA, ¢ KOSTO 44 ©¢ EMHMHHHPA BBIMOKIOCTTA 33
HCACCTORZPHO NMPeCTABAHS HA KPEIHTHHA PHCK HE HHUMBHAYATHO H KOJEKTHRHO HHEQ,

lewanbure (obpaTtno nposatenie) U 1aTyHHTe OT ODEILSHKA, BEIFMBALLN NPOBHIHUTE 34 OUAKBAHH
KPEJMTHH 32TVOH H KPeOUTHH 00C30CHKH Ce NPH3HABAT B Mevandiata uiaH 3arytaTa, KaTo KOpeKTHEDT
38 0BE3UeHK HA ABLNTOBH HHCTPYMenTH, oTarTann no CCABJL, ce npeacTass B Apyr sccodxsaten
A0X07 H He HAMATARA GANAHCOBATA CTOHHOCT HA HHCTPYMEHTA,

e)  Omnuceane, REVEION i 302068

PHHAHCOBHMTC SKTHER CE OTIMHCBAT, KOraTo NMparara 3a NoaY4aBdHe Ha HEpHYHE NOTOUM C8 H3TSKTH
MU KOraTe ca Guamn NPeXELPISHH, KaTo ,le}'lt{t?l:'iﬂﬂ'l'ﬂ £ NPEXBEEDIHMNN B SHAYHTENHA CTEMEH RCHYEH
MOMIN H PHCKOBS, CEBP3dHN ChU coboree HOCTTA, 33 KOSTO Ce MPapH OleHK.

Koraro JpyaecTroTo 3anazh NpaBaTa 33 DONYHABAHC HA LAPHUYHHTE TIOTONW OT (HHANCORMS AKTHE,
I moeMe 3ATRIKEHHS 3i [LUALAHC Ha NAPHYIATE NoToIN Del ChUlECTERHD 3aKbCHEHHE KbM KpaiHu
MoIyvaTeny, dUHancoBHAT aKTHR Ce OTMHCEA, NMPH YCAoEKe, "¢ JpyHecTBOTO HAMA 3a0LIKEHHE JIa
MNaTH 13 KpafdHnATe nonydaread, $es g3 ca ceOpany ekBHEANSHTHHTE CYVMH W HE Mo®e Ja ce
PAITIOPEAIA € ILPBOHATANHHA AKTHE, OCREN KaTo 0feamedeHie B THXHA 0038 10 TOBE 34Tk HHC.

Korato JIpy#ecTROTO HUTO [OPEXBBQUIL, HHTO 3A0830 M0 CLUIECTEO BCHUKM PHCKORE M IIOA3H OT
cODCTREHOCTTA BEPXY (PHHAHCOB BKTHE, NPENEHARa AATH ¢ 3AMIa3¢H KOHTPOIET Bupxy Hero. B cnyuaii,
S KOHTPOTLT HE £ 3alaseHd. AKTHBBT C& OTNHCBEA ¥ cf NpU3EBaT BCAKAKBH NPaka W SalhiHeHHA,
KOWTO CA Ch3HAUCHH B 33ME3¢HH OpH TPEXRLPIAHET, aK0 KOHTPONBT & 3u0a3eH, (PHHaHCOBUAT
AKTHE C¢ IIPHIHARA A0 CTEMEHT HA MPOIETEARALLOTO YHACTHE,

PewyaTaThT 0T OTOHCEAHETO HAa (MHAHCOB 3KTHE, NPECTARTARALL PANTHEATA MEAAY [ONYVYEHOTO
BhIHAIpEAIeHNe M GanaHcoRaTa MY CTOHHOCT KbM LATAT8 Ha OTHHCEANE, C& NMPAIHAEE HETHO R
nevanbarta Wi 2aryfaTta B eTatia dpyru npuxonn/pazxonw o OTyeTa 1a peeolXBATHHA 10X,

AD}'JR{H:TH-UTU MNPH3IHABRE JHUBHAEHT OT 1o fl}HH-ﬂHi:'i}BHTE‘ AKTHEH B nevandara niam SEF}'EBTE’: B CBEOHTE
HHANCORK OTYETH, KOTATO OhIe VOTAHOBCHO [IpaBoTO MY 14 NOIVYH JHEHAEHTA, HMa BepOATHOCT 13
MONYYHA H3M0AH, CBBP3EEHH C JHEHAEHTA, & pPAIMepPhT MY MOMKE 14 OBAC HAUEAIHO OUEHEH.

2.16.2. OUHAHCORH NACHBH U WHCTPYMEHTH HA CODCTBEN KAMATAN

LLP}'?KﬁC'l’HUTO K.I'lE.I:-H@HI.I,]-‘I].‘.Iﬂ. ABATORH HHCTPYMEHTH H HHCTPYMEHTH Ha coOCTESI KANHTAT MIH KaTo
E[JHHEHCGEH IATRUHEHNEE BOH EaTO COOCTBEH KAIHTAN B JABNCHMOCT OT CRIAOCTTa W YOAORHATA B
JAOTORMP CBC CLUTBLTHHA KOHTRAMEHT OTHOCHO TEIH HHCTPYMEHTH.

a) Hpuinasene & KAGCHPHRAYHA
,Hp}'ﬂ{ﬁﬂ'l'ﬁﬂm NMpH3HaRa E]]]{NEI-TEDH MACHE B CROHTE q}I{HﬂHCUBH OT'ETH, KOraTo CTdaHe CTpaHa o
NOTOBOPHHTE YCTORHA Ha PHHAHCOBHA HHCTPY MCHT.

IIpH ThpBOHAUAIHO NPH3HaRANE QHIATICORATE NACHEH Ce kNacH(HUMpar kaTo QUHAHCOEN TACHEN,
OUCHABAHK TI0 aMOpPTHIHPAHA ¢TORHOCT™ W JPHHSHCOBH DAcWBd, ONSHARAHH T0 COpaReITHE:
CTOHHOCT Dpes neaanba wam sarybara®,
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DPHHAHCOBUTE NACHBH Cg RJ'IEIE-]-[E{JHLLI‘I[J-H‘J.’ EaTo TCRYLLH, OCBCH AKO 384 TAX HIH 38 =aCTTa 0T THX
ApYACCTBOTS & NPEAOCTABHID EES}-'UJ'IDEF!-EI npaepa Ha NLAHAED 13 YPeaH 3a0LTREHNNETY CH B CPOK
Hag 12 mecema o1 Kpad Ha OTHETHHA [MepHO L.

B Mwpeonauaane ogereReane

[ThpBiHAMANHOTD NPH3HABAHE CTaBa HA J3TATA Ha YPe#TaHE W Ce HIBLPUIBA M0 COpaBeiHEBd
CTOARDCT MAOC, R CAVYal Ha III:IHHEI-HWFH MACHEBH, KOHTO HE CE OTUNTAT MO COpapeNTHRS CTOHHOCT R
nevandara HaM 3ary0ara paIXedd, JHPCKTHO OTHOCHMH KbM NPBA00HMBAHCTO MM H3J4BAHETO HA
diuancoRNe MacHe. TAKCHTE 33 YNRARTEHHE Ha MOTYYEHHTS 3A8MH C& PAICPOYRAT 33 MepHOAa Ha
MONIBAHE Ha 3aeMHTE, Hpe3 HINOM3BARE Ha METOOdA Ha UIIZ]JI:}H'['HEHH! JHXBECH NPOUSHT H €& BRIHYBAT B
AMOPTHINPANATA CTOHNOCT HA 3aeMuETE.

[].'lrljBOHﬂ"lHﬂHﬂ BCHYMEH LPHHHHCGBH [ACHBH CC [PHIHABAT 110 CUPABC NN BL CTOHHOUT, & B CIIYYAd HA
39EMH H NTRHENEYEHH CPENCTRA W 33NLTESHWA, HETHO OT NPAKD CRARPIAHATS PATNONH M CAeTKaTa.

¢} fMocaedeanio OUeHRGTHE

3a uenuTe Ha NOCIENBALLOTe OLEHABAHE W Npeicrasive (MHAHCOBHTE NACHEM & KnachdHuMpar B
CAHA OT CACAHHTE NCT KATCIOpPHH: ,,¢IHHEHEDBH MACHEH, OUEHABANM BIIOCMEACTRHE N0 aMOPTHIHPAHA
CTOAROCT", “fE'bHT!ET!CGHH NMACHEH, OTIZHARAHH NO COpapeTTHED CTOHHOCT npes lT-ET-fa.J'Jﬁa HI 3ar}'ﬁaTa",
HIRACHEH, B PESYIITAT HA OTNHCBAHE Ha LlJHHIiHEDB AKTHE, KOCTO HE OTIOBAPH HA YC/IOBHATA HIH ITPH
Noaxoas Ha npoakLTHaRane }-'1-1.'11'_“'[1!&"" H AHTaRHMEHTH 38 OTNYCKAHE KPeqeT ¢ IHXEEH MPOUENT TN
nasapHEa™,

Dunancos Racual 1o LRELE RS Tl L CRTEROCM

Jpy#eeTBoTo OUCHABA (BHHAHCOBHTE [ECHEN N0 BMOPTHIHPEHA CTOHHOCT. KOUETO TE HE DOH3NET
3AILMKHATENHD B 0OXBATA HA HAKOA OT JPYIHTe KaTeropuy, B cwoTeReTeTRHe o MODO 9 wakro o
KOramo ,J‘J,IIJ}'H:'CE{.'T'BOTE'I He [PHIara H3KIEMEeHHeTd, © KOSTO HeFTMEHHMO ga ONpeneiH I:I'J}IHEIHCDEI-
UACHE 1PH ITBPEOHAMATHG NPHIHABAHC K2TO OUSHEBAH N0 COPABEATIHBA CTOHHOCT Opes mewanbarta u
saryfara, npu onpeteelHTe 38 TORA YCTORW, ChracHo MO0 0,

KHT'..‘['U'FI!:{ﬂ ....'qJH}I.HHUUEH NACHBH, OTHUHTAHH [0 AMOPTHIAPYEMA CTORHOCT BENMOUES NOIYHEHH 338ME,
TLPFOBCKH 33TRTHEHHA W APYTH 33/TLTHEHIA, TIPH KOHTO JVASCTROTO € CTARAND CTRaHa No AGroRop
WIH CTIOPAIYMEHNE H KOHTO ClIEIBA Ja ObOAT YPEOCHH B HCTHO NAPHYHK cpelcTea. Tash KATEropus e
& HHE'C]:-LU_EETECH AAn 3a qul{ai'l-Cl.'.IE-HTE' HHCTPYMENTH HA ﬂp}’}l{EETBJ.'.ITE H 33 Here KaTo nano.

[ToCaeiBAMOTO OUCHABAHC GO H3SBBPINBA, 110 MeT04d Ha L CDCKTHEHATE NHABE". AMODTHIHPAHATA
CTORIOCT CE HIMUCIABE KATO CE BIEMAET NOJ RHHMAHMEE KAKEHTO B A3 GHA0 OTOHEH HIH MREMHH NPH
TIpH,_-'I,DﬁHB&HE‘Tﬂ.. EQKTO H TAKCH HINH Ppa3xodi, KOHTO NPENcTaBIABAT HEpA3lelHa YacT oT Eﬂtl&}l.TIIB-HHlI
NHEBEH HpeuedT. AmoprasaudAta upes BT ce ssnousa kaTo HBaHCOB pasxoen B oT9eTd 3
nevandara v 3ary0ata. Tasn KaTeropHs ce OTHACA TTARNG 33 JTHXBEOIOCTIH 336MH H NPHBIEYEHH
CPETcTE.

e Co L e LT, Qe HAROR L M0 Enpﬂﬁ‘f‘!}.—?ﬂﬁﬂ CIMOEHOCTH, Rt HEYEIOTma WL .?ISI'.?J’-I‘S&'?H&

PHHAHCOBHTE MACHBH M0 COpaselnHea CTofHOCT B nevaadata vk 'ial'}'ﬁﬂ']'ﬂ BETHIYEAT II}HH-EHCI}BH
HACHEH, dBPAEaHH 3d TEProBUE, 11 Lt.I'HHE.FII:I:IIIH ITACHEH, DNMPEAENERH TPH OEPEGHAMAIHOTE NPHIHABIHE
KaTd TAKHREA MO CTIPARETHRER CTORHOCT B MeYantaTa Wnn 33.[':{5&'1‘5!.

"-I"H HAHCOBRHTE MNACHEHN CE KJIH.CHC[]-H LIH I'.IE.T KaTo :ri.-p:acauu 3d T’Erpmllﬁﬂ, diEg Ccad ﬁ[?HfIli'I'ﬁ HTH C e
MOBTOPHA TOKVOKRA B Gnuike Guieme, [levandute WiH sarviuTe Mo NAcHEH, Thp&aHH 34 THPTORNA, C&
H'FIH3H&BEI I' B OTHSTH 348 lJc‘[ﬂJ]EHTH HIIH 'jH]'}'ﬁHTH.
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DEHAHCOEY NACHBH, ONpEASIeHd TIPpH TRPROHAYATHD NMPH3IHABAHE KATO TaKHBRa [I0 CrpaselTHB:A
CTORHOCT B NEYandara HIH 3aryDaTa, ¢¢ ONpeaciiT Kale TAKMBA KbM UATATA HA ITEPBOHAUAIHO
[PHSHABANE, CaMD AK0 CA HINROHeHH kpHTepuuTs Ha MODO 9 JIpywecTROTO He & ONpensTHno
HHKAKEH DHHAHCORH NACHEM KATO TAKMBA (10 crpaseninea crofiBoct B nevandara wian sarybara,

d)  Ompuceane, RewaLTon ¥ a2y om

_HPE(')K&!C'I'HUTO OTNnHCBEa ¢HH-ELTICGB NACHE CAMO HOTATO YVPETH f'l-iﬂ-l']"f:."'i!lEH:l IAALMKEHHETD, HITEYES
CROKLT HA 3aALTHEHHETO HAH Kp2dHTOPRT C& OTHLHE OT [pakaTa CH.

Koraro ceieeTayvean gMNancos NacHi @ 3aMeHel oT JIPYT OT CRIIHA I28MOMaTET MPH CRIECTREHS
PainuyHH VCIOBHA HIH YCOIOBHATA HA CHUCCTEYBALO 3AABMTEEHHE C4 CHEUSCTBEHO [IPOMCHEHK.
TaKaBa pashMAla BN NPOMAHa C¢ TPETHPE Karte OTOHCEAHE HA NMHEPBOHAYANHOTO 33JBTHCHHE H
HpHINARANE HA HOE NacHe, Painukata B CLOTBETHHTE GanaHCORH CTORHOCTH c@ NpHIHaBa B OTHETA 32
meqandaTa Wi sarybara.

Pazanxkara Memay DanancoBaTa CcTOHHOCT Ha (PHHAHCOBHA NACHE, ¥PEAEH WM NPEXBBPICH HA ApyIa
CTpaHa, H 3aJareHoTo 34 VPO AAHETO, BRAMYMHTCNHD NdPH A NPCXALPNAHE H3 HENAPHYHH AKTHEH, CE
[pHsHaRa B neqanbin ¥ 3aryfu 3a nepuaa,

el KoMRercupine i dnencosl RRCMpyMenni

duHaHCORNTE ARTHEH H QHHAHCOEMTE NACHBH C¢ KOMIEHCHPET, & HCTHATA CVMA CC OTUMTH B OTHCTE
33 IMHAHCOBOTO CHOTOSHNE, AKO MMA JeHCTRALD IEKOHHO NPAE0 J3 C8 KOMOEHCHPET NPHIHATHTE
CYMH H ﬂ;p}'}KE‘ETHnTﬂ HMa HaMepPERNHE fla Ce YPETH Ha HeTHa OCHORL, [1a €8 PEATHINPAT aKTHEHTE H
¥PEHAAT [ACHBNTE CUHUBPCMEHHD,

2.17. IlpoRu3nK

B coyuawre, orato Jpyv#ecToTo HMa NPasio HIH EOHCTPYKTHEHO 33LUHEHNE, KOSTD MDXe Ta ce
OOEHH HRJAERIHO, B PEIVATAT OT MHHANH ChOHTHA H £ BECPOATHO TTOTACABRIRSTO Hi 30BIHRCHHETS Qi
Ce OCBILCCTEH 3 CMETEA HE H3XOAALW NOTOK 0T HKOHOMHUSCKH 1IOMISH, o OTHHTA NPOEHINA B OTYETA
33 fHancoRoTO choTOANME Ha JlpyamecTroTo. [IpomwavnTe ce ousHaRraT Ha Gaza wafi-nobpara
Fr[lﬁ-ﬁ.THEI{T‘EﬂHH [PEHeHKa Ha pPbREOBOJCTEOTO KbM Kpad Ha OTHCTHHA LCPHOL 38 PasXOiHTC,
HeOOXOMHMH 33 VPOEIAHETD HA ChOTEETHOTO safbiokenne. Koraro nagesnuT 12 1aTL0weHHeTD e
ABJATOCROYEH, NMPORHIAHTE <& OMPEJenaT Yped OHCEOHTHPAHe HA OHdKBAHHTE Ohaens MY HH
TOTOUA C JHXBEH DPOUEHT NPedd QaHbUE, KoHTO OTPA3ARA TeKYILATA N1433pHd cToHHOUT Ha napHTe
EBE BREMETO H CHeUmfiaIinTe PHCKORE 33 1a0LTRSITHETD,

2.18. Npuxoau

a)  fEpaxoon v do2080p0 3 NEEM I apenda

[TpHROAMTE 0T HACMH W 3PEHIA B PEIYATAT HA JIOCOEOPH 38 COEPATHESIH THIHIT HA HIBECTHIUHOMITH
HMOTH C2 TIPHIHARAT CE TIPHIHARAT Ha  BPpemMeBd Basa A CpOKa Ha OJO0TOROpE 3a HENHA CpOkE Ha
AHM3HAMOBHA norosop B cborBeTeTBHE © MCC 17 Jlwawur™., CTHMyRMTE, TPEOoOCTARSHH OT
JApy#ecTEOTO HA HASMATENHTE %8 CROKYRAHE Ha HOBH WM TOAHORIRAHE HA CHLINSCTRYRATIH
JHIHHTOBH JIOTORGPH, of OTHYHTAT KaTo paixoidH 34 GhasiH [OEPHOON B OTHCTA 34 ¢HHHHEI_‘IB.U'1'E}
CROTOAHHE H CC PHIHABAT K4TO HAMAICHHE Ha NPHXOJ3 OT HACMH 33 CPOK3 NHINHCR, Ha THHeidHa
baza.

[lo porosopare sa Haes M oapenga JdpvikecTeoto ofHuaiino cebupa kpaTkoCpoOuMHM ARAHCH OT
EMTHENTHTE CH, KOHTO He ChIRIMAT CLUISCTREH KOMITOHEHT Ha (hHaHCHpaRS,
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b} HMpuxodu ro 002080p0 © KTHEHRIL.

e ROUTONCETHER

]._.[PHHU.D,HTE-' OT OOrGBEOPH © KIHEHNTH C8 NMPHIHABAT, KOTATO KOHTPOTRET BRLPXY CTOKWTE HIH YCOYTHTE
Ce MPeXEhpIA HA KAHEHTH B pasMep, KOHTe OTPA3ABA BhIHAIDARACHHCTO, Ha KOSTO JpysecTROTO
OMHKEd [3 HMa TPAaEd B 3aMAHA 113 TEIH CTOKH HIOW YCIYTH.

Kato mano ,JI]}}'JHECTBGTU € QOCTHIHAND J0 FETHICHHE, e To ¢ JIPHHUHITAN B JOU0BUPRHOCTATE CH 34
npHxodH, TeH KaTo obakpobeno JpyiecTBOTO KOHTPOSMHPE CTOKHTE WIH YCIYTHTE Npeiq Aa ru
NMPEXERPNE KRM KTHEHTE,

Hpy#ecTEOTO NPHIHABA NPUXOIN, KOTATO (MW KaTo) ¥AORJTETROPH 3ANLTHREHHETO 33 HAMLIHEeHHE,
CBITIACHO YCIOBHATS HA A0T0BOPA, KATO NPeXBEpIH oDCIUAHATA CTOKA KK YOIYTA HA KIMCHTE, Ta%eH
AKTHB (CTOKA WIH YCIYTA) € NPEXERPALH, KOTATO (MM KAT0) ENHERTLT MOIYYH KOHTPOS BLPXY TomH
SKTHB.

Chgern e

Llgnara Ba cACNKATA © PAIMCPLT HA BRIHAMPEEACHHETO, Ha KOHTe JIpyRecTROTO 0YAKEA A3 HMA Npann
B 33aMA113 13 MPEXELPASHETS B2 KITHERTA Ha oD lanuTe CTORE WIH YOITYTH, ¢ HIKTKYeHHE Ha CYMHTE,
CHOPAHH OT HMETO HA TPETH CTPEHN (HANPHMED JaHBX BBPXY gobasexaTa cTofinoct). OfewanoTto B
AOres0pd © KTHEHTA ELIHArPamIsHie MOKEe 13 BICMKOYER fbH ECHPAHH CYMH, MPOMEHIHEH CYMH, HTH H
ABCTE,

Forato (dns kato) OLiae ¥AOEISTROPENO Ia0LIMEHHE 33 HINBIHeHHS, JIpy#ecTROTD MPHIHARR KaTo
TPHROL CTORHOCTTE HA UCHATA HA CASNKATa (KOUTe H3KMOYEd NpUOIHIHTCIHH  OUCHEH  Ha
IPOMEHNTHBOTO  BERIHATPAHIEHHE, CLORDGKANID 1:11"{]2“[5-["-1EF![-'IHfl1 EOATS € OTHeCEll2 Wi TORa
A ThIHeHNE 18 HIThIHEHHE,

HP}'MIJTHDTO PasrNe¥Ia OaTH E N0roBOpA CRINECTBYEAT JAPYTH IIIEE!iL'LEI.'Ii]{iL KOHTO (€3 OTAETHH
JATRMKEENHNA 33 HIMRIHEHHE, 38 KOUTOD Tpﬂﬁ Ba fa Gnae pAnpeIenaHa 4acT OT QEHATA Ha CMeTRaTa.

]._[Fl}'l OrOpedelaHe HA UEHaTd Ha CAenKarta e BIEMA TNPEeABRRA BIHAHHETD HBa MpOMENTHRO
BLAHANRAEIEHHE, HAMHYHETO HA SHAYHTETHH EOMIOHEHTH Ha deH-ﬂHCHIJ‘ﬂHE’T’D, HEMAPHYHOTD
BEIHAINERACHAC B BBIHAIRGHACHHCTO, OB HMH HE KIHCHTA {aKko nMa 'IHHHHH-]-.

lodxad 30 RPUIRASINEG Tt OCHORNE GHOMEE RPHXOOH o AO2080NE © KIHEHR

fIpwyodi om peayven

TpHXOAHTE OT OPCOOCTABAHG HA YCIUYIH OO UPHSHABAT B CUETOBOOHHMA NEPHOY. [pe3 Koo ca
npeocTaRenn yonyrete. [Py secTROTO MPEXERRTE KOHTPOTL BROXY YCIVTHTE ¢ TEUSHHE Hi BPEMETO
H CNEJOBATENHO YOOBNETEOPARA 3AMBIIKEHHETO 38 HIIIBIHEHHE H IPHIHABE NPHXOLH © TEUSHHE Ha
BPeMETO, AKO KbM KPanl Ha OTUCTHHA TICPHON YOAYIATE 0O JOTGEOPE 118 € HII8I0 HIBLPLICHA
MPHXOORTE CE MPUIHARAT BL3 OCHORA HA DefCTBATENHATA YCIvra, NPenocTABEHA 0 KPad Ha OTHETHHA
HEPHOL, KaTo NPpOIIOPUHOHAIHA HA0T OT 0DIKTE YCIYOH, KOHTO TPRGEA a3 ObIaT NpeaocTdBCHH, Thil
KaTO KNHENTLT MONYHaRa W NOTPeffRa NoImTe enqHoRpeMero, KNHeHTET 3anTaia npelocTaReHHTS
YCI¥TH BB OCHOED HA KIayIATE, 3AN0MCHE B KOHKPETHHA J000BOD, oOuyaiiHiaT CPOK 34 ILIEAHE HA
BhsnarpasleHneTe ¢ a0 30 opp cnen npeaocrangne ua yonyraTe. B enyuan, ue npefocTagennTe oT
JIJ'I-}"J{E[“TBO‘!TJ ¥CIVTH, HAZRHINARAT MAAIAHETO, C8 MPHIHARA aKTHR MO I0rOROpa. AKO NIaNEAHHATA
HALBHILABAT NPEAGCTABCHHTE YCIVIH, CC IIPH3HABA NACHE [0 J0T0BOD.

Hptecadse am mpo9aMesa B WHEECIIULNGREL WO
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[puxogute oT npogakta 18 HMOTH C& TIPHIHABAT B OTHETA 38 BOCODXBATHHA NOX0J HETHO HAMAICHH
¢ fGanadcorata cTOHHOCT Ha AKTHHHTE, KOMATOD CBUCCTECHHTS DHCKOBC H H3MQOH OT CODCTRENOCTTA
BBEPXRY dKTHEHTE 5‘1-,,'1& NPEXELPAEHA Ha K¥TIVEAYA, KOeTO OdHYAHHD CTABA IIPH 3BbPIUBAHE HE HMOTH,
paxpaﬁnma HH i ]'I]}flﬁ[ﬂiﬁﬁﬂ HITA NpH IPeXEBPAAHE [IPABOTO HA coOCTEEHDCT BEPXY HHBECTHIIHOHHNTE
HMOTH. E[I:PHUIJ.]:'I' ILIA10AHE € B JEHA Ha MREXRLPNAHETD HA HHBECTHIHOHHHA HMOT,

Hetniata mevanda’ {zarvGa) oT ocBO0UMAABAHC OT WHECCTHUMOHHH HMOTH C2 NPencTand B CTATHA
CAPYEH A0X0IH OT AEHHOCTTA,, B OTYETa 33 Ree0DXRATHHA Jo0%oa,

Mpaevads am npodaswdn wa KDEEEOMDITITG Grmie

nPHJ"-U.-'iHTE oT iTPD.-'I&'iKﬁH Ha KPATROTPAIHN AKTHRK M MATCPHAIN CE NIPHIHABAT B MOMUCHTA, B KORATD ¢
OPEXBLNEH KOHTRONA BEPLY NPolasiduTe artied. JoCTaskars BRIHHKE, KOTATO AKTHRHTE ca Oun
HAIPATCHE HA KIIHENTA, PUCKOBETS OT NOTEHIHANHA a.ar}'ﬁu Cad NPSABBPIICHH Ha KVITYBAYa H HIH TOE
£ MPHEN AKTHRHTE B CROTESTCTBHE ¢ J010BOpa 3a npoaaxta. ObuqainuaT cpox 33 nnamane & ao 36
CHed A0CTaBRATA.

Caaja mo IOToRGDH
Twpzoqciy 63eManna

BaemaweTo npelcTaplfBa Npae0Te Ha JIpywecrsoTo 04 NONyuH BLIHAMPLEIEHHE B ONPEJENEH
pazMep, koeTo ¢ BesvenoBHo (1.2, NPEIH ANAEAHETO HA RRIHATPARISHHETO 03 CTAHE ObLKHAMO &
HCODBXOIHMO CANNCTRERD Ja HATSHE ONPCOCiIcH NepHod OT J:iptl'l{t::].

o) B Apyen Apusodthixodu

flevanfuzazyfu om peURRa 8 CHPOSSONNEANIT SOOI NG MREECRIMINONE T FATORTE

Mewanbure wnn  saryGuTe, ERIHHKRAULM  OT MPOMAHATA B COPABCAIMBATA  CTOHHOCT  Ha
HHBECTHIIHOHHHTE HMOTH CC NPpLACTARAT HCTHO B CTATHA L APYTH J0XOOH OT AeHHOCTTA,, B OTYETA 34
BCEOOXBATHHA JOX0 33 NEPHOTA, MpPEs EOQRTO REIHNHKRAT,

Dunancaoau Rpxod

DHHAHCOBHTE MPHEOIH CE BEIIOYEAT B OTHETA 34 BLEODXBATHHA AGEO0O, KOTard BL3HHKHAT, B C8
CLETOAT OT. MHXBCHH NMPAXCIA IO OCOO03HTH © HMHECCTHUOROHHE LS H O JAPYTH DAHEGEH CMETKH,
NOMOAHATSIHY KEYPCOBH PASNHEH OT BANYTHH ONEPalHHe W NONoKHTENHHA E!tlE}{TH [:,10}{&,']1{:} 10
npecUanEd Ha MTonvVY4eHE aeMi.

2.1%. Pasxoum

PaixonuTe B ApYMECTROTO ¢€ NPHIHABAT B MOMCHTA HA TAXHUTO BbIHHKBaHe N Ha Hasa NPHILHIHTE
Ha HaYHCIABHHE H CBIOCTABAMOCT, HO CAMO AOKOTKOTO NOCAEAHOTO HE ROJH 10 TPHIHARAHSTO Ha
OTHCTHH ODCKTH 33 aKTHBH HIH MAacHBH, KOHTO He OTroeapaT Ha kputepuute Ha MCOO u pamkara
ETLM TAX,

IMpeqinareHnTe pasxoid, KOHTO Ce OTHAcAT 3a OhJelnM MepHOOH e OTIAral 38 NPHIHABAHG EATO
TEKYUL PAIX0T 33 MEPROIA, NPe? KoATO NPHR0AHTE, 34 KONTO Ce OTHACAT, CE NPHINaBaT,

DUHAHCDBHTE PAsXOH CE BEIHMYMBAT B OTHETA 3@ BCEOBRBATHHA J0X0, KOTATO BhIHHKHAT, KaTo Co
CLCTOAT OT: THXBEHH PAIXOIH, CEBPIAHM C [0y HCHH 38CME, KAKTO M THKCH H JDYEH OPEKH PasxoIH
Mo KPeanTH H GRHKOBH FAPAHLUNMK, B KYPCOBH DASTHKM 0T BATYTHH 328MH.

2.20. OmepaTHeeH THIHHT

ffp!ﬁi‘i-‘.’.fﬁ'ﬂﬂﬁ' W OMYEIRaEE HG ONERAMIges AUINHI08 ﬂt}i‘{]ﬁﬂﬂ Rer mod {JP_FLFD&'{.'F?M‘[JHIC* &
AUINHZ ORIV RAOET
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APO PHHAHC AQCHLL
GHHAHCOB OTHET 3A TOOHHATA, 3ABBPIUIRALLLA A 31 JEKEMBPH 2018 1.

JIHEHHIOBNTE MRANEHEA M0 ONEpaTHECH JMIUHT  CF NPHIHABAT KaTo Ppaixol B OTHETA 3a
BCeOOXBATHHA 10X0M 10 IHHCHHNA METOA 33 URTHA CPOK HA NHIMHIOBHA AOMOBOP. OCBEH KO APYra
CHCTeMHEA Dasa 1e e MpeIcTARHTENHA 30 BPEMETO, LIPEs KOCTO NPEANPHATHETD HINONIRA HINOIHTE Ha
HASTHE AKTHE,

Hpusnaeane ¥ OMNIENGHE HE  ONCEOMUEET  MUWENNZ08  D0Z0R00, N0 EGERI0 OpVNCECHIEOmO ¢
RETLbAodanTen;

JIM3HHC, npH KoHTO HaeMOOaTeNaT NPOIbIKASE 43 NPHTCIKARA CBUECTREHATA YACT OT BCHYEH
PHCKORE H CTONMAHCKH H3r0QM OT coOCTRENOCTTa REPEY JadeHHd AKTHE oo iackdMuMpa KaTto
ONEPATHECH IHINNT,

Haenmnat A0 OT OIHEPATHEHK JTHIHETOBY OTOROPH CE MPHIHARA KATO J0X00 10 JIMHCHHHA METON
338 CPOKA HA JIHZWHIOBHA AOMOBOR, GCBEH ako Ap¥la CHCTEMBA Gala OTPAsARE NO-TOYHE RPEMERHA
MOAET, MTRH YHETO HINON3EAHE & HAMATEHA HIRMSYEHATA TOI% OT HASTHA AKTHE.

Pasxoante, BETOUHTETHO AMOPTHIALHATH, H3EBPIICHH BRE BPLIKA © TEHEPHPSHETO HA J0X0NA OT
JNHIHT, G TIPHIHABAT 30 pasxod. HaeMmiuaT m1oxod ce npHIdaga za AON04 00 JOHHCAHAA MeTon sa
HENH CPOK HA TMIMHMOEHS AOTOROD, JOPH ARG MOCTHINEHHATE HE CC NONYYAEAT 1a TatH 0a3a, OcReH
HEC Apyra encTenHa 0a3a oTpaziBa N0-TOMHO BPEMCEMA MOTEN, TIPH YHETO HIMOMIEAHE & HAMAICHA
HIBTEYEHATA [OJI34 OT HAETHA AKTHR,

Hanamiure NPeRH  PpaixegH, HIEbDWCHH OT OpCANPHATHETO BERRE EPRIKS © AOTOBAPAHCTS H
YPERIAHETY Ha ONCPATHBSH JTHIHHT Cg iT]‘JHﬁr‘lH-FTT ERM GaTaHCOBATA CYMd Ha HACTHA AKTHE B Ce
[IPH3HABAT KATO pPaIxoq] Npes Leamd CPUK HA JIH3AHIOBHA JOMCBEOD 1A CLINDTS OCHOBAHHE KARTO
THIHET OREA [IpHXOL.

2.21. Toxoqn na agnHa

OCHOBHHTE ZOXOUM HA BKUMA Ce MIUHCNARAT KATO CE Pasleld HeTHata newanBa unm sarvGa 3a
NEPHOAE, KOATD NOANEEH HA PAIMPEleNeHie MEeHIY AKUHOHEPHTE, NPHTEMATEMH Ha o0HKHOESHH
HKUHH, Ha CPeIHO-NPETErNeHHA Opoi Ha gepwannTe ODWKHORSHM akunM 3a nepuoesa. Cpeado-
NPeTErneHuAT Opoil akunn npefcTarnsea OPOAT HA OEP#AHKTC O0MKHOBEIW AKUWH B HaYamnomoe Ha
NEpHOda, KOPHTHpEH C f‘lpt}.ﬂ Ha ODpATHO HIKYIICHNTE OOUKHOREHH ARIMH H HA HOBOHIIALCHHTE
TaKHBA Mped NEpHOdd, YMHOKCH 1o cpeano-npedennd daktop. Tozn QakTop uspasasa Gpos na Jnmure,
Mpes KOHTO KOHKPETHHTE akIHA ¢a OHAN ABpA&aHM, clipamo obuus Gpoil Ha JHUTE Npe neproa.

2.2Z. Pawnpeae/eHue 38 JUBILIENTH

DIHF_;'T]:T Ha NpYACCTROTY KATO AKUHOHCPHO ADYHCCTBD CRC CNElHANHA HHBECTHLHOHHA e
Onpenens CH-E‘H,HI:]J]-I'IHH.’I'H. NOIHTHES Ha paznpeTenciie Ha JHEHICHTHIC Ha aKUHUHCPHTE:

# [pywecTsOTo & IANBIKEHO M0 IAKOH 03 PATNPCLENN KATO IHBHJEHT HE MO-Maiko oT Y00 ot
peannInpanara nevanfa sa chOTBETHATA MMAHCORa TOAMHA, KOpHIHpaHa ¢ edekruTe oT
BUMUKH CABTEH © HHBECTHIIMOHHA HMOTH, HIBELPLUCHKY NPC3 FOANHIATA, No peaa Ha 9, 10 oT
Jaxona 3a IpyAeCcTBATA CbE CHELMATHA MHBECTHLMONNA TIen.

# PampenencHuero wa ocrananute 10% ce ompenens ¢ pemedne Ha OBuworo chbpakne ma
AKLMOHEPHTE O 0OUNA pel Ha ThProBECKHA 3aK0H, B T.4. 34 pasnpeagiene Ha JHBHIEHT,

2.23. OueHABAKE N0 CHPABLLIHEA CTOMNOCT

Cnpasennsparta cTORHOCT, MPeICTABAASA UEHHTA, KOATO OM OMNA MOTYYeHa NpH Npolosdals Ha
AKTHE HIH MUIATEHA OPH OPCXPLPAAHETO Ha NacHR,B o0u4aliHa cIenka MEmLy HCIABUCUMM MEIAPHH
YHACTHHUM HA JaTaTa a3 OeHABaHeTo. CNpapedHEATA CTORHOCT ¢ M3XONAILA Lena M ce fazupa Ha
NpeAnoINEeHHET, Y ONepatniTa 1o npogasbara We ce peaTHIHPa HIH HA OCHOBHHA NA%ap 34 TO3H
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ATPO DHHAHC AJJCHI]
GHHAHCOR OTHET 3A NOJHMHATA, 3JABLPLUBALLA HA 31 JEKEMBPH 2018 .

ARTHE HNH [IACHB. HIIN B UJl}-“-[Hi"[ 1a TUNCa HA GCHOBEH masap — Ha Hal-HIraHHA mazap 3a akTHRa HIH
nacuead. Kakto ONpeIeIeHHAT KaTe OGCHOBSH, Taka H Hal-HaroaBHAT [d3dap Ca TakHBd A3apH. 40
KOHTO QpYaCCcTBOTD SAIBJLKHTCIHO HMA JOCTRI.

Pavkata Ha OUeHABaHE Mo cnpapednHea crodHoct wa MCOOD 13 ce npunara 5a mepBOHAYANHO H
MOCACIBALD OUEHABAHE, dKO CNPABEINHBATA CTOAHOCT 8 WIWCKRA MITH Ce PAlpemaBa oT APYTH
MO, Takwea ca: MHRECTHUHOHHHTE AMOTH, ODITHTALAOHHAHTE 0 JAHKOBHTE 3a@MH, O OCTCHH
TBPTOBCKH M AP¥IH B3¢MAHHA H 330BJACHHA, KOMTO C¢ OUEHABAT Ha noprapaia ce Dasa.
CnpasenueaTa cToHOCT & SHATA, KoATO GH DHIA NonyasHa NPH NpoSasGaTs Ha JaJeH aKTHE HIKH
MnaTeHa NpH OpeXEbpIfHeTs Ha nacks B ofuuaiina cpenka Mawepeaneto na crnpaBeaniBara
CTOAHOCT Ce NPasH 0T NOZUIAATE HA NPeInoTieHHaTs 0 NPelUeHEnTe, KOWTG DHXA HANPaRHIH
AOTEHIHATHHTE NATAPHH YHACTHHLM KOTATO T8 GHEA ONPEILIAIE LEHATE HA CBOTBETHHA AKTHB HIM
HACHE, KaTO Ce gonycka, ue Te Ouxa JedcTBany 3a MOCTHrane Ha Haii-nodpa cTomaHcka H3rona OT
HEro 3a TAX.

[lpH HsmMepBaHeTo HA COPABEAIHBATE CTOHHOCT HA HedhWHAHCORH AKTHEH BHHATH HIXO0IHATE TOYKA &
NPEANONOWEHRETO KakBo OW OWIO 33 DajapHUTE YHACTHHUM Haf-100pote M nai-edekisHo
EBIMOAKHO H3MONIBAHE HA JANCHHA 4K THE.

Apy#ecTe0OTo NpWIATa pazaHYHH OLEHBYHH TeXHHKH, KOWTO Ouxa OWiM NOOXOLALH CHpiMo
CDELIHC]J]-‘EEHT-H Hi CBOTBCTHHTE VCNOBHA H II'_'IEI'E.‘I{TI-T, H 34 KOHTO pasnanara ¢ JOCTATERYIIE faia or
BXOAAIIM [aHIEK, KATO CE CTPEMH 13 HINONIRA B MAKCHMANHA CTENeH HalH4YHata nyGaHiHO
HADTHIAEMa HHPOPMAHA 0 18 MEHAMHIHPA HII0N3EEHETO HA HeHAGMo2aeMa HHDOPMALHE.

CI‘I].'!IBBE.EI._I‘]I-!BET& CTOHHOCT HA BCHYKH AKTHRH M MACHBH, KOHTO 0 OLUCHABAT WH/H ONOBCCTAEAT HEB
d’JFIHaHCOBI‘[Tﬁ‘ OTHETH FIG CHPABe B L"I"i]ﬁ.HUE'l', CE KATCrOpHINPE B DPAMEHTS Hd CNeJiaTa J:"EH]}HP.‘LHH
Hil CHPpABCANHBEATE CTOHHOCTH, 8 WMEHO;

Hupo 1T — KoTHpaHH (HEKOPHTHPAHH) MA%APHH LEHH HA aKTHBEH Na3ap 38 MISHTHYHM HSKTHBH MK
[MACHEH, KAKTO 1 HE [MA3EPHH HHBA H3 3eMEIENCKH 3EMH, HAIEMHM H PEHTZ Ha HWMOTH ChC CXOMHH
NADAKTEPHCTHRH,

Huso 2 — Ouenbdy TEXHHER, TP KOHTO 8 MINOTIRAT BXOAAOTH JaHHHA, KOHTO €A PAITHYHH OT
AHPERTHG KOTHPAHW NaiapHH LEHH Ha IEMEOCTCRH 3EMH H HaéMH, HO ca [NpARd HIH KOCBCHO
JOCTHITHE 38 HADRMUCHNC

Hugo 3 = (MieHB4HN TEXHHKH, [PH KOHTO €8 WIOUIZEAT BXIALIN NEHHH, KOWTO B SHAMMTEIHATA CH
JACT CA HeHabmonaemu,

,I[P}'?EEETE{JTD HINON3RE H TPHTE AOTYCTHMHA MOOAXGON, O83apHHE, NPAXOIHHAE H Pasxoldis IIeOso,
KaTo Haf-uyecTo [IPHTACAHATA OLUCHBTHA TCXHHKA € MCTOIET HE NAZ3APHATE AHATO3H.

HpyKecTBOTO NPHIArE OCHOBAN COPAREIANREA CTORHOCT Hieo 2 0 Huso 3,

3a Te3H aKTHEH M NACHBH, KONTO CC OUCHABAT [0 CNPABSITHES CTOHIIGCT PLE (PHHANCORKHTE OTYETH Ha
nosTapAcyva 0a3a, ApYWECTROTO MPapH TPEIEHKA KBM JaTaTa Ha BOEKH OTHeT JanH € HeoDxodnm
TpaHcep B HHBATa Ha HepapXis HA COpaselIHBATA CTOMHOCT HA J4ICH @KTHE WIN DACHE B
JABHCHMOLUT OT PE3N0NArACMHTE H HINOTIBAHUTE KM TA1H AATa BXOATIN JaHITH,

Jpy#ecTROTO  WINON3ED CRCNEPTHIATA HA FbHIIHKH HCTBHCHMH JIHUCH3HPAHH OUCHHTCIH 34
OUPEASIAHE HA COPABEINUBMTE CTOHNOCTH N2 WHEECTUIMOMHHTE WMOTH, MadophT Ha Takuea
DUEHHTETH CE MpaBd Ha MOOHINHA fa3a, KaTo Ce MIMONZBAT CHedHMIe EPHTEPHH. NPHIGIEHH
NpofecHOHATHE CTEHAAPTH, NPOdECHOHAICH ONHT M NOIHAHMA, PEMNYTAUWR W MasapeH CTATYC.
[TpHiGHCHHETe HA OLEHBYHATE MOAX0MH W TeXHHEHM, KAKTO M HANOJIRAHHTE BXOIAIIH JaHHH 33
BCEKH cnyyall Ha HIMEPRAHE HA COPABSINHEA CTORHOCT, ¢4 ofCkT HA salbimuTenHo odobamane o
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ATPO OHHAHC AJTICHI]
GUHAHCOB OTHET 3A TOJIMIATA, 3ARLPIIBALILA HA 31 JEKEMBPM 2018 .

KOOPAHHHPAHE MEHIY BEHINHITE SKCISPTE- OUBHHTENN H PLEOBOJCTEOTO HA APYHKECTROTY, KAKTO H
NMPHCMERETD HA HITABAHHTE OIIEHHATENCKH J0KTaIH — GCOGEHD MO OTHOHIEHHE HA ChINSCTREHHTS
MPENOIeKeH s B KPaARETE SAKTIOYCHAR H NPCANeHEHHE 33 PA3MCPa HA CNPABCNHEATA CTOAHOCT.

1.24. NpenenkH 0T oNpedelAlllo IHAYCHHe NPH OPUIATAHE CUCTOBROIHATA NOJIHTHKA HA
,'.'[F}';h‘lll:'l'BD’l'l’J. K.I'II:'L'I'"IGBH IJ]}HE-.I[H]-H'I’I.‘:.‘I]{H VIEHKH H IIPE.','.I;I]D.'IDHCEHHH C BHCOK# I:IEEI'[[}'[I]II]L‘T.

2.24.1. OueHsBaHe 0 CHPABELIMBA CTOHOCT HA HHBECTHIMOHHN HMOTH

JpyHecTROTO ONPETens CTpase]THRATA CTORHOCT Ha HedHHAHCOBH AKTHEH Ha §a3a HA HaNmHYHATAa
nﬂ3ﬂ]}[—[ﬂ HHL]JUPMHLI.I-U:I, FUIH AK0 HAMA TAKABd - 4PEes MoOAMNOAHIIH MOOETH 33 GLENKA. hKUEﬂ,ﬂCTMTﬂ
HINON3B2 A0KIa0H Ha [HHEHIHpaHW HeIaRHCHMH  OIeHHTETH W TEXHHEW 13 Ol@HARAHE Ha
COpAREIMHEBATA CPOHHOCT Ha HHBCCTHUMOHHKTE MMOTH. ].-IFH IPHIErade Ha TCXHMEKH 38 OUSHABEAHE
PREOBOICTROTO HENTON3EA B MAKCHMANHA CTENEH MASARHH JAHHK H MPEINONOGKEHNE, KOHUTO MaTtapHUTS
YHACTHHLH 5]-“‘121 B'Bfl-[]pﬂﬂ]]ld IIpH GLOUHHABHAHETO HA Od0cH Hﬂ'll.i?HHH.HCUB AETHE. Foraro THNCBAT
HPHNOEHEMH nasapHn AGHHH, PEEOROICTROTD HIMMON3IEA CROATA naf&—,qnﬁpa MIETKA na
MPEANOIGKENRATE, KOHTO OHXa HAOPABHAH MazapHiTe yYacTHHUA, TesH OUSHKH MOraT oa ce
PAITHYABAT OT .U.ﬂﬁﬂ'l'EH'I.'UJIHH'I'C HEHH, KOHTO DHxa DM OIPEACNCHE NpH CHpaBciAinBBd [a3dpHa
COCNEA MERY HTI{I}D]JMH]J-EEIH H HenaellH CTPaHH B KPad Ha OTYETHHA NEPHO,

ﬂp}')}éﬂﬁ'l‘ﬂﬂl'u OTHTE [NOCHCAB2e HHECCTHUHOHHHTE HMOTH N0 CHpaBeInHeBd CTUﬁHDET, K4aTD
HIMON3Ea Q0KIanA MNa MefaRRcHMBE BREHINHHE OQIUEHWTERHA I3 ONPENeTAdHe HA CIPAReNIHRATAE HM
cToiinocT. [logpofHa HAQOPMALNHA OTHOCHO [MPEOLSHKATA, HM3NONIBIHHTE OUSHHUTENCKH METOUM,
OCHOBHH HACIYCKARHA H NPEUEHKHN NTPH OnNpefensye HA CHpaRe nuBEaTa CTOHHOCT & NpeCcTABEHE B
MOACHATENHO NPpHI0KEHHS 5 JHHBECTHUHOHHE EMOTH™,

2.24.2. TIpn3Hapane ¥ OINCHKA 13 OMAKBAHA KPCIHTHH 3ary0H HA ALATOBH HHCTPYMCHTH,
DUCHABAHM 110 HMH]:I'I'H'}H]]‘;H'I.H CTHIHOCT

Hposusus Ta ouaREaHn Kpeoumi 30260 Ha RAOPUYRE cpedcinea & fanxn

“H]:l]-i‘iH]-i']'l:: CpCICTEE M MEPHYMHATS  CcKBHBANCHTH  Ca Hall=-BHCOKD JHKEAAHATS lh[lrlaﬂcnﬂ'l-{
HHCTPYMENTH. Te He ca HOCHTENH B3 CeTRAMEHT PHCK, A THEREINHAT PHCK, KOFTO HOCAT @ OrpadHYeH
A0 TeXHHYCCEATH BBIMOMHOCT Jd0eHD paznNOpEEOaHE © TAX  Jd HE E]:.,.'J,L‘ HAINBTHOHD, HHFIH'EHHTL:
CpeacTRA, leno3upaud B GadeM, obaue ca HOCHTENH HA KPeIUTEH PHCK OT KOHTPAreHTa {pHCK OT
HeW3NLIHEHHE), PHCKLT OT KOHTPAreRATa LPeicTABIABA BEPOATHOUTTA HACPeLIHATA ClpaHa no
I'.FI-I]H.H.H.{;GH-H CACNEAD 4 HE HINBNHE CROHTC OOMOBOPHH 330bTHEHHA. HP}-’:I{ECTBDTU nmpHnara
CTANJAPTHIHPAHNHA MOANOT 13 HIYACISHHS Ha OHAKBAHHTE KPeJHUTHH ﬁﬂT‘j-'ﬁB‘T Ha MAPHYHATE CRETICTRA
B ﬁﬂHKH. KaTOo 340 ONpelelane Ha iﬂi}'ﬁa'l'ﬂ OT HEH3NBJIHEHHE B JLHPHM':'E]}H'IT Ha MO4e0a O 3538
KPEAHTHHAT PefiTHHT Ha HiancoBRTe HHCTHTYIHE, B KoUTo JIpyaecTBoTo @ Jenosdpanc mapuiaHHTe
CH CcpeacTra, Teid KpeanTHH peiliTHATH ¢a NPHCBISHH OCHOBHO OT CIBTHHTE HHCTHTYINH: Moody's,
Slandard and Poor’s, Fitch, beiarapeka Arenuns sa Kpeauten pefitaar.

Kuwm 31 aexemppu Z01¥ 1. wali-qodpata NpeleHKa Ha pRECBOACTADTO 33 OYAKBAHWTE EPEIHTHH
3arvOH Ha NAPHYHM CpedcTea ¢ Hecbwectsena, ([ToacHuTen o npuioxesne 3)

TIposIus 31 o9aKenne KpeOuntHE 382000 Wi IMBP20GCKN 638 MAaRA
JpvaecTBOTO HIN0I3EE OHPOCTEH NOAKEN H MATPHLA 33 NTPOBHIMPAHE 33 WIMHCIEHHE HA OVAKEAHHTE

KpeAnTHE 3aryGn (K3} 33 ThproRcknTe R3eMarndA. [IpolleATHTE Ha NpPoOBH3MpaHe ce GajtupaT Ha
JHHTE HA NPOCpoise,

MﬂTp}{'IlELTEi ia NpOBEHIHPAHE MLPROHAYATHO Ce OCHORAED HA NPOHSHTHTE Ha OpoCcpodHEe,

HaDModaBaHy oT JIpyHecTBOTO B MCTOPHMECKM IU1aH. JIPYAeCTBOTO NPELMIMpA MATPMUATA, 34 La
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ATPO @HUHAHC ATJCHI]
BHHAHCOB OTHET 3A I'DJHMHATA, 3ABBFPLUBALLIA HA 31 JIEKEMBPH 2018 r.

KOPHTHPE  HCTOPHUCCKHA  ONHT ¢ KPEARTHHTE  3arybi  wpes BEMOYBAHE Ha  TPOTHO3HA
MAKPOHKOHOMIUECKE HHBOpMAHd. Hanpumep, ako nporHoinTe 38 HKOHOMHMGCKH  YCIOBHS
{HanpumMep, ﬁeapaﬁmuua} CL OUAKBA T8 8 BIOIIAT Mpes CASOBALIATA MNONHA KOSTO MOWKe 03 JOoRens
N0 TIO-TonAM Opoit NpocpoYrs B MPOMIB0ACTREHHS COKTOD, HUTOPHYECKHTE TIPOLEHTH Ha NpoCpot R
CC KOPHIHPAT. H¢TL’IPI{‘-]E¢F':I1'J'E [IPOLCHTH Ha MPpOCPOYHA CE akTYANHIMPAT KbM BUAKA OTYETHA JaTa W
NPOMEHHTE B IPOrHOZHHTE NPUOTHINTEIHA OLEHKH C& AHAIN3HpAT.

HpymecTroTo cuuTa NajeH (PMHAHCOB MHCTPYMEHT 33 TAKBE B HEH3IbIIHCHHE, KOTATO AOTORGDHHTE
MNANAHKA a4 B Npocpoyne B MpoakTHeHne Ha Y0 ann. B onpeneneny coydas, obade. TO Mome g3
pasriciia Aafer HHAHCOB AKTHE KATO TAKLE B HEHINRIHEHWE, KOTATO BLIPELIHA WM BLHIIHA
HIOPMALIHA PEAUCTABR MHANKAINE, Y& & MATKO BEpOATHO JpysEecTaOTo A2 MOTydH ThIHKA pasMep
HA HEHZABTECHNTE CYMM MO JOCOBOPI, NPCAH 0a Ce BIEMAT ToJ EHHMAHHE KAKBATG M Jda OWno
KPEHTHA MOA00PEHMS, JLP#ann oT 11ero. DHHAHCORM aKTHBH C¢ OTTIIHCEAT, KOTATO HE ChRINSCTRYEA
pa3yMHO ouaKsane 1a CEOHpaHe Ha MAPHHHHTE NOTOLM 10 00RO,

Ouenkata 3a KOpeNaUMATA MERIY HCTOPHYSCKHTE NPOLUCHTH HA NPOCPOYHE, TPOTHOIHTE 34
WEOHOMM4eCKkRTe yenosus 0 OK3 npencTapisea chluecTBeHa NpRBINIHTETHA OlleHka, PasmepsT na
OK3 & 4yRCTRHTETEH CNPAMC NPOMCHH B OOCTOSTENCTRATA M NPOIHOIMPAHHTE MKOHOMNHECKH
yenordA. Heropuieckna onnT wa JIpyRecTROTO 0 OTHOLWICHIE HA KPEAHTHHTE 2arviiH ¥ OPOrHOSHTE
38 HEOHOMHHECKHTE YCTORBHA MOMKE ChLUO TAKA 713 He €A TPEICTABHTENHN 38 PCAIHHTC NPOCPOYHS OT
CTPAHA HA KMHEHTA B Obaewe. [{onninyTenda HHOOPMALKA CBIO ¢ NPEAOCTARSHA B MOACHHTEIHD
NpHIoAecHKe 4.

fTooxed 10 o0eieRKg R cHOCHI B RPUCHOEHE BIEMUHURA

B cayuaute B konto [py#ecTBoTo ¢ npeanprens caeGHH JeRCTBHA 34 VUOBICTBOPAEAHE HA CRONTE
BIEMAHHA, TO ChillwTe ce wnacngmumpat kato Chaclum sicmasms. Tosw THO RISMAHHA O
KAPAKTEPHINPAT C MBJAHG HEHIMTRIHEHNE — T.8. HUMCTAHHE HITH HERLIMOKHOCT HA KIHEHTA Ja ypens
CEOCTO 3aaLm#eHne, [lopadn Tass NpHUMHA, HEABACHMO OT HATHYHETO HA PEleHHS HA chasfiHTe
OPTaiH B CTAPTHREHATE HANHIHHTENHA Npolelypd. CBOHPAEMOCTTa Ha Te3d BIEMAHHMA W pooiL
UMaKBAHHTE ﬁ'l,,Tl,EH[H BROMALTH MapHYHE NOTOUH 3 HHCKW, 3 REPOSTHOCTTA OT HCHIBIHCHHE EeYe e
HACTLITHNA CITPAMO TEPBOHANANHHA AKTHE, T.2. & paRua Ha 100%,

Omaksanute kpeauTH 3ary0n (OK3) npeicTasnasa cyMaTa Ha OMAKBAHHTE KPEAMTHH sarvOn sa
BCAKD CHAEDHO M NPHCBISHO BI2MaHe, OCHOBAHA Hi HETOpHMUESCEATE CROMPAEMOCT HA TOIM KIAC
aKTHBH. JombnHuTenna HHHOPMALHA ChULO € IPENOCTABENA B NOACHATENHO NPHICKEHHE 4,

3. MAPH H ITAPHYHH EKBHBAJIEHTH

[lapryHnTe CPEACTRA Ca PAINPELLIEHH:

CeABpmanme H pasnpeieieHne: JLIX2018 L1227
BN G BOGANRO0

MMaperinm cpeactza B Gpod A 2

[lapeny cpeacTss B Pa3MIAIIATEIHE CMETRH 1,355 6

Baorspann napussn cpencTaa (rAPAHLEN 33 100p0 VIpasiedne Ha

wnenoreTe Ba O} 15 14

CAidio RO 0 RaPUEHE ENENETeH I 1,378 G618

Ktw 31 IekeMBpH DAPHYHUTE CPEACTBA H NAPHYHHTE SKBHBANEHTH Ca pasnpeaenain:
B &8 - 1,378 %, e, (31.12.2007 v 615 x ne.);

BER BAYTA (£BPO) - 0xne (311220017 r2 3 % 0e)
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APO QHHAHC ATTCHLL
HHAHCOB OTHET 3A FOJMHATA, 3ARLPLIBAILA HA 31 JEKEMBPEM 2018 1.

[lapHaadTe cpeiclsa BhB BLUIYTA C4 B CBPO.

HpyviaecTROTO TPHIATA CTAHIAPTHIHPAHKA NOAXG 38 HEYHCICHHE Ha OUAKBAHHTE KPEAMTHH 'mryﬁh
HA HApPHYHATE CPCICTEA B DAHKH, KATO 33 onpejendie Ha 1:arvfata oT HEHINLINeHe B NapaMeTpHTe
Ha MOIET3 ce HIN0T5RE KPpeqHTHHAT i}EH'THI-IF H&a QJHHaHCUB}t'l& HHCTHTYLUHHE, B KOHTO ,U.p}')ﬂ&t']'m}'l'l:} 2
JEMOINPAN0 DAPHYHH TS CH CpeacTea. Toid KPeaHTHH PefTHAMH C8 MPHCHAERH DCHOBHO OT CIeAHHTE
uHeTHTYUMA: Moody's, Standard and Poor’s, Fitch,

llapHyeaTe CpeacTea No pasnnamarenda cMerka B Bankara npanosurap. Kpeawren pefitiur na
(HHARCORATE HHCTHTYIINA kLM 31 nexemapn 2018:

ObedyHena Searapeka Banka AT A—

4. TBPTOBCKH H JP¥T'H B3EMAHHA

22018 122007
BoGXN000 BN 000
BiemMBHuA 0T KOHCHTH 1,981 1.745
CHEesie Ha (303) (4]
Biemanna oT KEHEHTH /MeTo/ 1,078 1,743
Bicmanua oT ofcmyEEAIOTe APVKECTED &4 210
BaemuHMA OT NpenOCTARCHH AREAHCH i
Baemanna no ceneban cnopoee a7 210
OMeame e (R0 (3TAY
Biemanna no cLIe0HH CAOPOEE /HeTo/ 7 434
Jpyrn BieMaHHa 2
O 1,771 2,395

Tpezaed 1a obeigeina

Kem garara va uuancoBug OTYET € HANPAREHA MOCNeRana olemka mo MO®O 9  dusaHcori
HHCTPYMEHTH" Ha THProRckHTE BIEMAHHA, CBITACHO BBRIIPHETATA NONATHED B [Tpunesenne 2.16.1,
JsimeHretoe va obe3ueHkaTa € NpeIcTARSHD B CNeBalaTa TabaHila,

8. M7
BOGN M) BOGNO00

Oiesuenra na 1 siryapn MOC 39 378 330
Heonmennurennz chesueixa npranaTa va 1 anyapu 2018 LN

Harpyvnana obesnmenws va | suyapn 2008 r. 1.058 330
Hagaucnewna 1a nepiota 132 a3
BtacraHorcna {(87) (5}
Orrnercana

Obesuenxa na 31 jexemspn 1,103 373

Kopw 31122018 r. Jpysecrsors OTYHTA BIEMANHA 00 cBIe0HH cnopoRe o OpyTten passep 307
HULAE. [Hayveaena obesnenra 300 xun.ae.). EnHa 9acT oT TAX B pasMep Ha oS0 675 XH0. newa ca
Mo 3ABEISHH ChASDHM AeNd 38 HEMSIUETEHN CYMH N0 JOMOBOPH 33 HEEM M APEHIN 33 M3TEKIM
CTOMAHCKH rogunH. Jpyrata 4acT oT BIeMaliHaTa No ChLAeDHH cnopore B paiMep Ha 132 xnn. nera ca
BRE BPLIKA CTL.C TaRSNSHN Oena Mo HOTAPHATHH akTOoBS 30 ITOKY KA Ha 3CMA.

Ma'l'}'P]-'l’l'lL‘-'l'b'i' Hi TEPIOBCKHTE BICMAHHA € OMNOBECTEN B MOACHHTETHD TIPHIOWEHHE 14,
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AMPO QHHAHC ATICHL
DQHHAHCOR OTHET 3A 'OJIHHATA, 3ABBLPUIBALLA HA 31 JEKEMBPH 2018 r,

5. HHBECTHHHOHHH HMOTH

ﬂ,BHF’K(‘.‘HHE’I'ﬂ HAa HHESCTHOHOHHHTE HMOTH 33 NEPHOAA @ KAKTD CNeqsa:

FLI122018 ILIaIT

BN BOeN 00

B HauaaoToe Ha roaMaaTa 65,710 65,0110
[MpHANGHTN, ERICTAHDRCHA 330 EAQ
Onrcann (1,079) (379
YRENREICHHE TIO CIPABCATHES CTOHHOCT G o)
Kvm kpus H3 rongmaaTa 65,257 65,710

Kww 31122018 r. JpysecTeoro oTuuta 130 224 798 fexapa WHRECTWIMOHHH HMOTH [0
cTpapedTHEa (QanaHCcorRa) crofdecT 85 257 xun. nepa unn 93,40 % oT cTORHOCTTA HA HETHBHTE.
HFHBCCTHUMOHEATE HMOTH NPEACTABNABAT IEMEIENCKE 38MHA, PAINPEIeneni B pasnudid perrond Ha

CTRAHATA.

Erw O01.01.2018 r. Jdpwvsectsoto & nputesxasano 140 7200456 aexapa HOBECTHUHGNITN HMOTH
faeMeTencry IeMi, Che CIpARSTHED (DaTaHCoRA) cTOMHOCT 63 710 wun. neea.

Hpes neprona 01012008 . —=31.12.2018 r. Jpysecrsoro ¢ :

= npogano | 500, 065 axa. semefencky seMu ¢ Ganadcoea cTofipocT 554 xun. neea.
o saneHnne 1 295799 nkn semenenckd sesu ¢ Banancosa crofinocr 520 xun nesa.

cpewy keuto e nomvurne 1 307302 xa semenenckn semi ¢ DamaHcora cToiidocT 530 xun. nera.
*  3ary@uno no ckaeded nwT 7801 aka zemenencky seMu ¢ DanaHcoea cTORBOCT 3 XHI1. Jeea.
e vBeMuMI0 GLIAHCOBATA CTOHHOCT HA MMOTHTE [0 CHPEBELINES cTolHorT ¢ 96 3w ns.

OigeHKY HO CRPAEEDINEN CHOTHOCT
F1) ﬁtpapxm Hi COPEBCATHENTE CTORHOCTH

s CJUEHENTE MO COPARefIHBd CTOHEIOCT HA WIRECTHIHOHMHE HMOTH KLM 31122008 1. Ha
Ga3aTA HA BXOIALWMTE JaHHA, HANONIBAHH NP TCXHHKATA 36 OLUCHABAHE, CH KATCIOPHIHPAHI
HepapXxeyHn KaTo CMpaneINMHeEN CTORHOCTH 113 HHED 2.

" ]‘Iﬂ.ﬁ]’JSHEIEHTﬂ OIEHEA Hid HHBCCTHLHOHHHTE HMOTH 40 ClOpabBcLIHE: CTOHHOCT &
OOCELOBATEIHA M TOBTOPACMA NOPAIM MPHIATAHETO HA MOJela HA COpaBeqTHEATA
crofirect no MCC 40, Ta ce MIBRPIIRE PLTYIAPHO KRV TATATA HA BLEKH QUHAHCOR OTYHET,
Ha MEDRAHETD Ha CTIpaBe U THEATA CTORHOCT & PEATHZHPAHD ChC ChASHCTBHETD HA HESABHCHMH
NHULHIHPARN OLUSHHTENH,

(8) Texnnra 3a oleHARAHE W THAYTMH HEHAD THWIAEMI BXOIATIH JAHHH

Tadbnuuara no-Jony UpeacTasd  ONMCEHHE HA  TEXHMEMTE 33 OUEHSBAHE, HINOIIBAHH  TMPH
ONMPEJENANETO 1A CTPARETHEATA CTOMHOCT HA OTJEMHNUTE TPYVITH OT CRCTARA HA MHRECTHIHOHHHTE
HMOTH 33 207 ., KaRTe 8 H3ION3BAHHTE SHAMKHME BCHAGNHIACME BXOLMIIM JAHHH!

34



ATPO GHHAHC AJICHIL

OHHAHCOB OTHET 3A TOJTMHATA, 3ABBPLIBAILLA HA 31 JIEKEMBPH 2018 r.

ERCTN IHauHMH HAGNIREMB RXOIAIIN
TMoaxean za onsuseane nogxoda 3 TexEHEH 33 BHeHRREHE . = i e
CUCHARAHE
Tazapay venw ua avanormasy  Huadopuauns 3a PERTHIHPATTH
Hazapes nogxon 50% HMAFTH OT ChiNOTO W OTHIER B COETKH, LEHH HE WICHTHIHH
palioHa 3emiTHmEa HMOTH
MeTo Ha KEanHTATHIHPAHKA Lienin Na Hadoisits, apeiise
Mpyxonen moaxom 3% ANADR O IR L E MAALLAITHA %a ::m';nepnrﬂn'l::la ErMOE
Sl OHCKONTHPAUH TAPHYHH r .
34 CHOTEETHHA BHI HMOT
NOTOIH
MeTomonorea no NPUIATARC Ha
Paixonen noaxon 20 Beran Ha TeRY LIATA OLEHKS Hapenfa 1a pena 38 onpegeiane

LEHH N 3eMedE/ICKH 3eMH

6. ThPT'OBCKH H IPYTH TEKYILH 3A0LKEHHA

Kum 31.12.2018 r. . pecnexrueno 31.12.2017 r, TeKylUMTe 3aTLMKEHHS HA IPYHECTEOTO BRIKOUBAT:

FATEMKEHHH 32 THEANSHTH

Monyueny anavci

FANRNHCHHA KbM 00CIYRBALOTO APy#HECTRO
FATEHENHA Kby OCTARTHLH

FUTRUKCHI KBM MEpCOHAa

FaTELHEHHA KM GCHIVDHTEAHH TPEINpPHATHA
T A R ) R T

Jpy e KPaTEOC PO 320 BTAREHHA

OFII0 TERYIH 38 hIGKEHHR

31122018 31422007
BGN'090 BGN'000
5021 5,748
3,292 3329

43 180

13 ]

6 5

! 1

1 !

16 16

9,293 9,345

KoM 31.12.2018 r. nonyuennTe apaHcH ¢ Banancosa cToifiHOCT NpeiCTAB/IABAT: ABANCOBG MIATEHH
CYMH M0 CETI0YEHHTE HOTOBOPH 33 CNE/IBAIA CTOMAHCKH FOHHH 3 254 xun. oB. i NOJVHeHH ABAHCH
Mo MpeIsapHTEIHK 10roBOPH 3a IPoaakGa Ha MMOTH B pasmep Ha 38 xH. me.

7. COBCTBEH KATIHTAI

K%M 31 JexemBpH cTPYKTYpaTa Ha cofCTBCHHA KATHTAT @ CTeaHaTa:

CofcTReH KaNHTan:

ICHOREH KELITHTAT

TTpeMHH 0T eMHEHH
Hatpynana neqanta

[Mewanta (zaryfa) za nepnoas
JagunwwrencH JHEHOEHT

Bowvko cofeThen kamuran:

ILI22018 L1207
BGN'000 BGN'O00
32,220 32,220
4,765 4,765
21,705 11,429
6,344 6,212
(5.921) (5,748)
59,113 59,378
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AI'PC PUHAHC ATCHL
MHHAHCOB OTYET 3A MTOOUHATA, 3SABTLPHIBAIIA HA 31 TEKEMBPFE 2018 1.

T.1. OcHOBeH aKIHOHEPEH KANHTAA

(O0Ms pEsmep Ha 3ENHCAHWA M BHECEH KATWTAn Ha JpyKecTEOTO KBM 31 jexemepu 2018 r.oe
32219708 /TproeceT W IBa MHIHOHA JBECTA 0 ACBCTHEACCET XMIIH CCACMCTOTHH H ocem [ NeBa,
paznpeacnes s 32,219,708 frpudeceT W ABa MUAHONA ABECTA H JIBRSTHAMSCET XHIAIH CEISMCTOTHH H
ocen / Epﬂﬂ GeIHATHYHIN, MOHMERHA AKURH Npakgd Ha I'Mac, ¢ HOMHAHATHa CTORHOCT HA E0HA akUHA
o7 1 fequn’ nep. AKUMATA J1aBa [PaBO HA NpMTEKaTens H Ha egun rmac B Odworo cubpanwe na
HEKUHOHCPHTE, TPAED HA JHEWJEHT W Npags Ha THKBHIANHOHSH JAT, ChPAIMEPHH ¢ HOMHHANHATA
CTOWHOST HA aKHATA.

Ham Kxm

FL122018 L2287

AxHronce e 01 KAIATANA 0 0T KAnKIRIE
Arpaod Hueect AJL 99 ERq 00 RE%h
Jpyra dhizueecen 0 OIGPHIBMCCKN THTE 0.12% 0.12%
100.00% 100.00%:

7.2, Pesepen

Kwn 31,12.20138 r. npesufiniTe pesepsy ca & passep vy 4 765 xai 1esa, GOPMHPEHH 07 PAsIHKATA
MEATY HOMHHANEATE H eMUCHOHNETE CTORHOCT Ha akinpaTe, Kam 31122007 r. npevniinnme pesepri
ca B pasMep Ha 4 765 xun, nera,

T.3. Hepasnpegeaena nesaaia

18T 2017 1.

BaN'Di0 BGN D00
Hepasnpeaenena neganda ua 1 auvapu 2303 21,020
Kopekiuis B HEpasnpeaeneHaTa nevan by o7 cueToROIHA MPeika
Hepasnpesenena nevanda na | auvapy {npeniynciens) 21366 21,929
Kupesyaa o pepearayainoms pppageane mg WORO 2 g MOP0
13, kemuo om daxbyn (GRE)
Hepasnpeaenena nevanda ma 1 auvaps (npenyymeteis) 21,705 21,910
emranfa {3aryba) sa nepaaia 6344 6,212
PainpeoencHie Ha nevandata 33 QHBHIENT (5,921) (5,745
Hepainpeacacsa neqanda na 31 nexevnpn 21,128 22,303

DPUHAHCORKAT pesvnTarT 3a nepuoga OLOLZ0ISE v — 31122008 r. e nevanba e pasmep sa 6,344
XHILJICRA, NPLAH HA4HC/IHBAHC HE 380 BIGKHTCIIHHA JHBHICHT.

7.4, TusnaentH

Crrnacko 4 10, an T or 3ACHL JpyaecTsara CLe COELUAANHA HHBECTHIHOWHA LN patnpeensT
EATO AHBHIEHT 1e no-Manko ot 90 #a cto oT negandaTa 38 fusascoraTa roapsa cien npechpasyeade
mo pema Ba o9, 10, an. 3 oT ChIEa $KeE,

JdpvaEecrsoro npukioasa 2017 ¢ nevanfa r pasvep wa 6 212 xun. ae. Crex npeofpaiveabe no
3JICHLL fan. 10,203 UHAHCORKAT PEIVNTAT, KOATO @ OCHORA 3 HAYMCISHHE HA 3ATRIRMTENHHA 110
BAROH OHEMACHT or nedwnbata sa 2007 ro e 6,387 xan. as. PasmepeT na pasnpenenenseTo oT
nesanfara 3a 2017 r. 33 sannumuTenen JURWASHT & 5 748 xun. ng,

CwymaTa e HauWcleHa M & NPHIAATO 3A0BKEHHE KbM AKUMOHEPHMTE 33 UMBHISHTH B OTUETA 34
(husaHcoBo ceeTeanne Kenm 31.12.2017 r. C npotokon sa CeeeThT Ha gupexTopute Ha Arpo Ounasnc
ATCHL ot L0208 1. ce nie peureHne 3a MInnamake Ha anenaedTa za 2017 r, Ha 13082018 r,
Cymata B pazMep Ha 5,748 x. nb. 0¢ HALICHKHO M3IUIATCHA NO PCAa ¥ yCIOBMATA, NPCABHICHH B
JaKOHA 30 APYHECTBATa CLC CMEUWATHA HHRECTHIHONNA 1(20, 3akona 33 NvOIHYHOTO OpeInarave Ha
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ATPO GUHAHC AJICHI]
GHHAHCOB OTYET 3A I'OJIHHATA, 3ABBPILIBALIA HA 31 JIEKEMBPH 2018 r.

ueHnd KHE&Z, Hapenda Ne 8 or 12112003 r, ga Uenrpamins aenoswTap 3a UeHHH KHHMEA,
Tlpagunnuka na LlenTpanes nenosutap AJl M ApyrHTe NPHACKUMH pasnopeadi Ha AeicTEALOTO
Genrapeko 3akoHodatenctee, upes Ilentpanen Jlenosntap AJl chriacio ckmoded JOTOBOP W dpes
fankata — neuosurap OBE AL

Hpymecrroto npukmoysa 2018 r. ¢ nevanfa B patvep Ha 6,344 x. us. Coen npeofpaiveane mo
SACHL fun. 10.a1.3/ duHAHCORMAT PEIVATAT, KOHTO € OCHOBA 33 MIYHCTEHHE HA aXb/AHTCNHMA N0
3UEOH QUBHENT oT nedanbara =a 2018 r. ¢ 6,578 x. nn. PasMephT Ha pazIpeIeeHeTo oT neyaniaTa
sa 2018 r. 3a saabiskiTened ANBHIeAT e 3,921 X, ..,

C}"MH'J.’& € HAYHCNEHa H € HFIHEHEJ'IO FHABEEHHE KM AKIHOHEPHTE 33 MHBAJSHTH E OTUETA 733
funancoo ceeTORHME Kbn 31122018 r.(TTpunosenne 2.22)

8. JOX(} /1 HA AKITHHA

OCHOBHMAT TOXO Ha AKLUHA C¢ H3MHCIABAT KATO ce panend nedandara’ (sarviara) sa rogHHaTa Ha
CpedHO-TipeTericHti opoil na InpwanuTe GOHKHOBEHH AKLMK 33 MOJMHATA,

OCHOBHRAT T0X0/, HA aKLMA Ha Jpy#ecTEOTO C8 NIYHCARA HA DA3A Ha CNeQHATE DaHHK

3 gewemspu 2018 1. 31 gewesspn 2017 r.
Bpo# akuwa va 01.01.2018 r. 32016708 Bpod asuwn va (1.01.2017 . 32,219,708
Bpuoii axuun Ha 31122018 r. 32,219,708  bpoi axunn wa 31.12.2017 r. 32,219,708
Cpeano nperernel Spod akuMi 1a 'penHo npeTeries Opoi akuMe 1
neproaa 01012008 r, -30.12.2018 r. 32219708 mepuoza 01.01.2017 r.-31.12.2017 r. 32.219,708
HeTna neyanda a nepnoas Hersa newanta 3a nepHoga
01012008 - 31122008 r. (x. mega) 6,324 M.O01.2007 ¢ - 30022007 r. (x. nepa) 6212
Hoxon Ha egHa akuns {neaa) 0,20 Hosxoo sa eqHa akiad (Teea) ni9

9. MPHXOTH IO JOIrOBOPH 3A APEHIA H HAEM

2018 2 2017 2
BGN'O00 BOGN'OM

Cronancsa rognya 20182019 1.6686
Cromarcka roonia 20172018 4,885 1,613
CrommaHcka roguna 20162017 4 4 BEE
Cronancka roauua 20152016 54
Jpyrs npHESIE N0 OTOBGRH 33 APEH/E 0 Haey 2
Obmo npHxonn i, Sl 6,559

[Tpusnagane Ha NPUAOANTEC 11D JOTOBODPH 1A aPEH/Ia H HASM:

CrolaHecKaTa MOHHE 3allotBl Ha UbPBH OKTOMERH H TMPHKTHOYEA Ha TPHACCSTH CENTEMBPH Ha
CAeRANAaTa KaTeHIapHL IMNAHHEA.

9.1, Coonancka soduaa 2008/20740:

3a peroBopH, Kacaeild cronanckara 20182019 romena, norydeny 4o 31.12.2018 r.: egua HeTRREPT oT
MPHXOIA [0 dorosopa e npuanat npes 2018 1., a Tpy HCTEBPTH OT NPHXGAA 10e GbAe NPHIHAT Npes
2019 ronuna.

Kunm 31.12.2018 r. apysecTsoTo HMa CKNHOHEHH JOMOBOpH 34 cTonanckata 2018/2019 r. Ha ofwa
cTofiHOCT 6 662 xnm. mema 3a 130 XWiI. Aexkapa npe cpenna penta 51,21 NeBa W € NPUIHATO KATO
npuxen sa 2018 r. 5 pazyep Ha | 666 a0 nesa.
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PHHAHCOB OTHET 3A IM)JIMHATA, 3ARBPIIBAITA HA 31 JEKEMBPFH 2018 r.

9.2 Cmonancka coduna 201 7/2018.

3a aorosopy. kacaein cronanckarta 2017/2018 roauHa, nonyuchu go 31.12.2018 r.: eana vetsnpT o
MPHROAA N Qorosopa ¢ npasHat npes 2017 r. | a TPH YeTRBPTH OT NPHXOLa & [pHiHasa npes 2018
FOOHHA,

Krnm 31122018 1. OpymecTBOTO HMa CHIKMEHH JOMOBOPK 3a cTonaHckata 2017/2018 r. wa ofua
cToABOCT & 499 xun. nesa 3a 133 xun. gexapa npH cpedHa peHTta 48,88 nesa w e npusnano karo
npkxod ia 2018 r. 8 pasdep va 4 B85 xun. nesa.

9.3 Cwmongrexa soduwa 20162017
3a nepuopa 01.01.2018 « 51,12.2018 1. 0py#ecTBOTY HMa CKIFUCHE HOBH forosopn 3a 2016/2017 ¢
ofina cTofiHeeT ¥ NI JeBa, KOWTO Ca IPHAHATH NPes NEPHOAA KATo TERYIT MHNNoI.

10. IP¥TH JOXOJH OT JEHHOCTTA

2018z 20T 2
BGN'OG) BGN'00D
Batancaad CrGTHGOR HO WHSECRUNOREN MO {554) (55
Flpioeooi om Fpodamw Go Hi uReecmaiRontI Eom i i34
HeTha newanba’ {zarvia) oF npogasta H 3aMIH B (48) 09
HHEECTHLIHOHEN HMOTH
fipxodn om BPeoyenka B WHECCIMUYHONIN WWdami 00 96 a0
CHpGaed e CIoTacm
Pﬂﬂ'ﬂ'ﬂ“ am I:'EE".?II&'HK{? H HHSECRINIPNCINH W OMTL iy
CHPAEEATHED CIOTiROCH
HetHa nevanda’ (sarva) 0T npoMcHl B ¢OpaECINHEATA cTOHBOCT 06 a0
Ha HHESCTHUHOHHE HMOTH
Jpyru npusean &4 70
CHime npaxemm 134 2590
11. PAIXOIH
Paixonure npeacraseHn no GyHKUHOHATEN TPAINAK RKTHYRAT:
201F 2 27z

BN BN
AIMHEHMCTPATHEHHE PatxodH 122 93
Faaxomm sa wiiphsess na o 11 1
TeneKoMYHHKALIHONHN Paskoil, Ky pHepoky 1 z
Pasxea 38 BRIHarpLEIeHEs B ocurypoeks o TJ1 w T s K
Paaxoim 1a EpanarpasacHin B ocHIvpoEke - CI a0 72
HpyTH aIMHHACTPATHERH PRAXIN 23 1
Paixoan 3a gefigoerTa 26 S11
Pazxoan 1a ofcny#BameTo IpyHeCcTRED 115 382
Pamxoam 1a og8T 8 b
Pazxoaw 1a KdH, BdE, 110 7 3
Pazxoau 3a OupARABHE TAKCH M0 HMOTH 24 f
Pazxain 18 HOTAPHATHN M ChAcOHH TAKCH 12 1%
PasxoaH 1a nazapry aueHKN 4 3
Hauscnena! (ppacTancnena) offellenka Ha 1hproRekl 1 OpyiH
BIEMAHHA 45 4%
ChHnicann pzeMadua - 206
HApyTH pasxond 2a JefHocTTa 6 5
Qe paixopm: B 348 604




ATPO b UHAHC AJICHL]
PHHAHCOB OTYET 3A I'OJMHATA, 3ABLPIUBAIIA HA 31 JIEKEMBPH 2018 r.

11.1. Pa3xoqn 3a nepeonana

Pasxonuie 3a nepconana RENHYEAT:

Pazxoan 32 nepeoni 2018z 20172
BGN'0O0 BGMN 0

Paixoan 12 sLaHarpasIeHHa BU T3
Faixoqi 32 Coludamiy 0 sOpaBHH OCHIYPOBKMN 7 7
87 20

11.2. Hauneaena/ (BL3cTANOBEHA) 00€3UCHKA HA THLPrOBCKH H APYTH BIEMAHHA

JABi&eHETO Ha NPOBHIHKTE 33 DUAKBAHN KPETINTHH 3ary0H 30 THPIOBCKH BI3EMANHT H Npe0cTARSHN
EpenuTi 3a 2018 r. ¢ onucano no- aony:

JBATORE HICTPYMEHTH (10 SMOPTHHPAHA Hauamenena P e R Hetna
CTOHOCT 30 MepHOoaa PP pbe3EHKA
BGN 000 BGN 000 BN 00D
OHFCILCHED HA TRRIOBCKH BIEMAHNR (132} 77 {33}
CHreste KA HA CROSGIN H DPHCRAEHN HISMAHIA 1] 10
(132) a7 {45)

JIBHKEHHETO Ha 0DE3UEHKATE HA THPTOBCKH M APYIH BI3CMAHHA € IPEICTAREHO B NPHIOKEHHE 4.

12. PHHAHCOBH IMPHXOTH H PAIXOIH

2018 2 S0 T 2
BCN'OO0 BGRN'O00
DHHAHCORM TPHXOIH B "
DUHAHCORIT PATN0IH
HpayTH dHHAHCORE pasxoan 21 (2
Oimo (2) (Z)

13. CAEJNKH CbC CBBP3AHH JTHLA
CEbp3aHn IMLA HA PYRECTROTO €A KAKTO CCHBa:
Cloficmeenus Ha KARUMQIR 1A OPVRCCma s VAPaN HREQN] KOWmpon — HEeOHPUARNE —otix

Arpuaoi wnneet AJ]

A VRGANCHRBGUT CREACCHIEN KOHMDON KO0 APeORDURNT e O- Maiisa
Coaarep EOOA, 50%
Opowac FOOA  30%
Apvrcecmea nod ofng Konmpoa
Oumera Arpo Hareet EOOJ]
Arpusapt EOQOTT
Enonpoayvera — Brirapag EOO]
12



AIPO @HHAHC ADCHL]
THHAHCOB OTYET 3A INOJHHATA, SABBPUIBAILA HA 31 TEKEMBPH 2018 .

IMywe Ayto BOO

Arpuon Duuanc EAT]

Bll bpanac AJ]

Ralouog YRpasieRcKi HERCOHGT

Ynenosere na CweeTa HA AHPEETORHTE H Hanunawnrennnar AWUPEKTOR C3 KNIUOBRHAT YNPARMEHCHKA
nepeonan, Ko#To OTTORAPA 3a MIAHAPAHETO, TEKYIIOTO PREOBOOEHE H KOHTpomIpaH: 1efiHOCTTa Ha
TPV AHECTROTO

P.'!FIHEP]:T Ha BRIHATDERICHHATA Ha YTPABTEHCKHA NEpCOHAT 33 OTHETHHA NepHod € B0 % 1w, H
BEMTHYEL KEPATROCPOTHE J0X0MH 33 BRIHAIPAKICHHA H OCHIVPHTENHN BHOCKH.

Cdenste Obe CEBPREHY SN
Mpes TekyHMa 1 NpeAXoIeN NEPHO CA HIRLPUIBAIIHE CIETIHTE CASTKN CLC CRE[IAHM THIE |

1. TlpusHard ca NPHEDOM OT JOMOBUPH 33 ApCHAA, CRIKMEHM NPes NPeIxoiHH DePHodH, ©
Arpusapt EOQOOT r pasdep Ha 322 x. 0B, CLOTRETHO 33TLTASHUE 38 TIPEJINNATEHH ARAHCH
kBM 31 neweveps 2018 r. 240 k. e, (kbm 31122017 1 362 xn.ne. )

2. Tlony4esn ¢4 SLHIOHK YCAYTH Ha cToliHoeT 9 X0 A8, B MaTepHand Ha cTofiHocT 2 xun. o7
BIl Bpannc Mutepremsusn Al noatenw ca 10 xua. IR, AMa IaTRIKESHHA KBM CRBPIAHOTO
nuue kem 31122018 1 g pasmep Ha | xun, ns.

14. HEJH H NOTMHTHEA 3A YIIPABITEHHE HA PHHAHCOBHA PHCK

B xona wa ofinyalinara ci cTonancka IefHOCT APYAKECTROTO MOKe 13 ObOe HINOMEHO Ha palTHYHK
I:pHHH.Hﬁ'DHH PHUE. HAH-BE#HMTE OT KOHTO CA: a3dpen {BH.III:U'-lBﬂJJ.[ BAIYTEH PHOK, PHCK OT NPOMAHLD HA
CIpaBeNHEATA CTOHHOCT H LIEHORA ].‘.IHCH} KPEJHTEH DPHCK, THEBHJEH PHCK H PHCK HA NTHXRESHO-
OORBRIAHH NAPHYHH NOTOLH.

HF‘}'MBTEUTG £ BLANPAEND WHBECTHHHOHHA NMONUTHER, HA Gasa Ha KOATD 2 YCTAHORBREH npolec 3a
ONEPATHRHG YTIPARTEHHE H KOHTPO HA CASTKHTE ¢ HHRECTHUHOHHH HMOTH, CRBETRT HA DHPEKTOPHTE
HPHKS KOHTPOIHPA HHBECTHUHONHATE NOJHTHEA. KATO HIBLPINES PECYIAPEH NMPEried N KOHTRo HA
TEENIIHTE HHEECTHIIHOHHEN MPOSKETH, KAKTO H CTATYCA HA TITAHHPAHATS HHEECTHIHOHHENA TIPOSKTH,

OBIWOTo YIPAENCHAE HA PHeKA € QOKVCHDEHD BBPXY TPYAHOCTHTE HA NPOrHOIHPaHe Ha hHHAHCOBHTE
Ma3apH 0 33 NOCTHraHE 112 MUHAMHIHPAHE HA MOTeHLUHATHHTE OTPHIIATETHN 2fierTH, KOHTO MOTaT j1a
Ce OTPAlMl Bhpxy UHHAHCOBHTC De3VITATH H CBOTOMHME Hi apysecrsore. Tesywo dupancosdre
PHCEOBE CE BASHTHRROHPAT, HIMepBaT H HalmoJasaT ¢ NOMOWTE HAa PATTHYHE  KOHTPOTHH
MENAHHIMHK, 3a 0a ¢ MPCAenaT aICKBaTHH LUEHH Ha NMPpOOVETHTE Ha ApYARCCTBOTD, 8 ¢ OLCHAT
AlekBATHO dopMuTe HA NOLIBPHAHE HA CBOOOMHMTC NMKBHIHM CpeacTBa, Oc3 3 oo O0mycKd
HEQTPAB ana KoHIBNTRAHA Na 1418l PHCE.

Kamezopuu hunaHcosi HHCHPY e HIMY
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ATPO DHHAHC ATTCHLL

DUHAHCOB OTYET 3A TOJIMHATA, 3ABTLPLUIBALIA HA 31 JIEKEMBPH 2018 1,

CrpykTypara Ha $HHAHCOBHTE AKTHBM M NECHBH HA APYVXECTEOTO KbM 3] ACKEMBPH N0 KATErOPHH @

MOCOYEH I0=0000Y 0

DHIMAHCOBH SKTHRN 1122018 FLI2Z 2017
BGNR0 BGHNdgn
DUHAHRCOBH AKTHEH M0 AMOpPTHIRPAHG CTORHOCT {TBITOBH
HHCTYMEHTH)
Teproeckn RICMEHHA OT KIHEHTH 1.762 1,953
CrLaefus v pyTH BEIEMaHHA 4 434
Tlapwesn cpeacTea H NAPHYHI EREHRAICHTH |, 378 GlE
Obmo: 3,149 3,005
PCHHAHCOBH MACHEN MO AMOPTHINPARA CTOHOCT JLIL2NIR L2017
BON 00 BGN o0
FabIHeHNA 38 THEHIEHTH 3911 5,748
Teproacks W ApyrH 38IBTHECHHA 56 245
Odmn: 54077 5,993
Kpedumen puck

[Mpr ocbllecTBABAHE HA CBOATA OeiiHocT APYHECTBOTO © HINCEEHO Ha KPeadTeH pHCH, kKoilTo e
LEBRPIEH C PHUCKA HAKOH OT EOHTPUCHTHTE MY 13 §e OLIE B CHOTOAHMHE A3 H3TBJIHH H3UA10 H B
OOHYAHHO NPENBRICHITE CPOKOBE 3aTLIKENHATA CH KBM HEro,

PUHAHCOBATE 2KTHRK HA JPYHRECTBOTC 8 KOHLUESHTPHPAHH B AR TPYOH: NApHYHH CpeiCTEa
{AenOIHTH) H B3CMAHMA OT KIHETH.

[apuuumnTe cpencTRa B APYHECTBOTO C¢ BIAraT B GAHKH OT MLPBOKACEH THI, ¢ BHCOKA PEIYTALMA |
cTabunHa THEBHAHOCT, KOUTO 3HAMHTEHO OrPaHi4aBa pPHCKA,

[lo oTeewenne Ha KNHEHTHTE, NOIHTHEATA HAa APYEECTEOTO € 712 MIRRMNBA MpoTasbHTe CH npo
YCIOBWATA Ha CTPOrO JIHMHTHPaHH CpOKOBE Ha mnaiade, ChOMPaEMOCTTa M KOHLUESHTPAUMATA HA
BICMAHHATA CC KOHTROTHPET TeKYING, CBITIACHO yCTAHOBCHATA MOIHTHEA Ha JPYHECTEOTe M IIpH
HHIHKATOPH 33 TIPOOIEM Che ChOHPACMOCTTA — Ce OCTINECTRARA TIPAKA TEKYIMA KOMYHHEALUHA Che
CHOTRETHHA FIHCHT 34 ONPEJENANE W CTAPTHPAHE HA He3a0aBHH MEPEY 33 THMHTHPAIE HA pHCKA OT
JAMYOH,

MaTypHIEThr HA BICMaHHATE OT KNHEHTH W Ha4MCAcHAla saryda or ofelleHka 3a OYakBaHH
EPCAHTHH 3aryBH & KakTo clenga;

Odma GpyTHa Ouakean
(yaxpang
ik i GaNaHCOBA kpexiIia Heran NPOUEHT Hil
" CTOAHOCT B BIEMaHe KPLIWTHH
3arvia
HEHITBIHEHNE aryiu
Henasnpany 525 (70 455 13%
Mo 30 gHe 7 7 o
Lo 0 o1 > x .
Mo %0 onu 24 (11 23 4
Hagn ™0 ma 1,509 (232} 1,277 13%
Chinga 2065 (303) 1,762 15%

Kbm 31 pewemepn 2017 r. MATYPHTETBT Ha B3CMAHHATE OT KAHENTH W HAYHCHSHATA obe3leHKH.
CRITACH® AEHCTRAINATS CHETOBOIHA HONHTHEA KEM | anyvapn 2018 r ¢ kakTO cieasa;
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ATPO @HHAHC AJICHL
PHHAHCOB OTHYET 3A NOJ[MIIATA,

SABBPIIBALIIA HA 31 JIEKEMBPH 2018 1,

MEPHOA Ha BRFHHKBAIE CyMa  ofeIneHER n:?:;:z OTHOCHT el1CH

AR
Mo B mem 1.952 - 1,952 1%
or 41— 180 apu - 2 & (%
or [81- 360 naw & - & U
or | 0o 2 rogunu a0 (23) 67 3
a2 rogHis 715 (355) 360 159
O 2,765 (378) 2387 100 %%

3a BouTkH NPpOoCpouEHH BICMEHHA €3 TAREISHH ChAeORW Jena, PeroBogcTROTO & H3IBLPLIHID aHANHS
HE TE3H BISMAHBA W 34 Te3W, 33 KOHTO CBIIECTBYBA BHCOKA HECHTYPHOCT 34 TAXIOTe chOHpase e
HAYHCIEH: UDE3LENKA 30 OHAKBAIH KPSTHTHH 3av6u kbM 31 aexemspn 2018 1,

Obma Gpyraa ki Ouakean
N & npocposmne ﬁi.i-'i:_llmﬂﬂn e Hernn MPOLERT Ha
CrOfHOCT B = BleMane KPEINTIH
HENINLIAHCHTE Hr&ﬁﬂ Aryiu
Jo 30 aHu 2 2 (M
Han 90 nan =507 (800 7 00%
Obmo 809 (BO0) 9 9%
Abusenne Ha KOPEKTHEAATA CMETKA 3a 06e3NeHKa 34 OMAKERHN KpPeadRTHH 3aryaH!
2018 r.
BGN'O00
Oiesuenra na | anyvapn MCC 39 178
HorsennuTenna chesneHss TpEmIATa Ha | anvaps 2018 r. G
Harpynana obenensa wa 1 anyapn 2018 r. L0558
Hasmmemena 3a neprona 132
BuacranorcHa (87}
Crrnscana
Oibezmenna va 31 nexemMBpH 1,103
Apnaenne Ha KOPCKTHBIATA CMETEA 3a obelnenkn 3a 2017 r.
M7 r,
BGNO00
Caxge na 1 suyapn 330
Hauncnena 33
BrzcTanoreua (5)
Ornucana )
Caago wa 31 pekemepu 378

JAukeuden puce
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AT'PO @EHAHC ATCHL]
PHHAHCOB OTHET 3A TOJAMHATA, 3ARBPIUBALLA HA 31 JIEKEMBPH 2018 1.

JIRKBHIHHAT PHCK ¢¢ H3PA3ABA B HEraTHBHATA CHTYAI[MA JPVHECTBOTO Ja He Obje B CHCTONHME Na
Nocpellye GesvoloBHO BCHYEH CROH 3aTb/KGHHMA CBIECHO TexHus nagess. To npomemia
KOHCEPRATHRHA MOIHTHEL [0 VIPABICHHE DA NUKBHAHOCTTA, 4PE? KOATO MNOCTORHHO NOATBpP#E
ONTHMA/ICH JTHKBHAEH 3aNac NapHUNK CpeCTRA, A00pa crnocolRocT Ha GHBacHpane Ha CTONANCKATa
CH OeAHOCT, BEJKMHTENHO Ypes OCHIYPABAHC Ha ANEKBATHH KPEMTHH PECYPCH H YISCHCHHA,
MOCTOAHHO KOHTPOSHO HabmoncHue na PakTHHECKATE W NPOTHOIHM NAPHUHKE [OTOLH 110 NEPHOIH
Harped ¥ NOATBREANE 113 PARHORECHE MERTY MATYPHTETHHTE FPANHUMY HA AKTHRMTE H NACHEWTE Ha
ApYHECTROTO, JpyHecTeoTo ¥IPAENABA THKRBHIHOCTTA HA aKTHEMTE W [ACHEMTE CH UDCI TOKYLL
AHANH3 0 HabmoJen e Ha CTPYKTYPaTa ¥ THHAMHEATA HA M3MCHCHHATA HM, W Ype3 NPOrioInpane Ha
ObJeLUTe BXODALLH H H3XOUALIM TAPHYHEE IIOTOLM H PAKTOPHTE 32 HETATHRHN eeKTH BbpXy THX.

MarypurcTer ananus

To-1omy ca npedcraseny QHBANCOBHTE HETEpPHBATHEHH MacHBH HA ApYEeCTBOTO KhM JATaTa Ha
(PHHAHCOBMA OTYET, TPYNHPZHH [0 OCTATHYEH MATYPHTET, ONPEJENSH  COPAMO  JOTGROPEHHA
MaTVPHTET W Nap4Hd 0oTous, TadiHuata e HaroTeeHa Ha Gaza HeIHCKOHTHPAHH MapHiHH HOTOLH ¢
Hali-paHHa 1aTa, HE KOATO 30RMEEHHETD & HIHCEYEeMO, CyYMETE BEIIKMBAT MIA0HAHLNA H NHXEA,

31 deremepn 2018 or lgodm.  ordmgoldr, orlaolr. Oiimo
BGN'Gog BGN 0 BGN'O00 BGNOG0

PRHAHCOBH NACHBH
FATLIUKSHHA 3 JIHEWIEHTH 5621 5,021
TLProBCKH W APYTH 3ATEMACHAS 56 ; 36
o, 56 5,921 - 5977
FI dexeaepu 2047 or | oo 3 m. or 3 aao 1 orlaolr, O
BGN'GO0 RGN0 BGNOG)  BGNOM

DHHEANCOBE MaCHBN
a0 TaeHA 30 THEMISHTH 5,748 5,748
Twproeokn B OpYTH 3ATETKENTHA 245 245
(TR 45 5,748 - 5,903

Baaymien pucrk

HPy#ecTEOTO He & HITOHEHO HA IHATWTEACH BAIYTEH PHOK, 3al0TO RCHYKH HETORH OTMEpaUHH H
CENKN ¢A J¢HOMMHMPaHK B OBIrapcky Neea WK erpo, JOKOIKOTO NOCICIHOTO ¢ ¢ GHKCHPaH KYpe
CHPAMO EEA MO 1aK0H.

Ifenosu prck

Hpy#eCTEOTO € WITOKEHO Ha PHCK OT [POMEHHM B [ASAPHUTE LSHN HA WHRECTHIHOHHH HMOTH H Ha
NEHNTE HA CaMHTe HacsH, Jpym#ceCcTBOTO MEpHOANYNIO TIPaRH NPerie] Ha NasapHuTe USHH, 00 KOHTO
NPEONAra yCAVFHTE CH, CAPAMO obIIHTE UEHORBH PARHHLIA B CTPAHATA, 34 J4 MOKE NPH HEDDXOIAMOCT
A Ce HIFLPUIAT NIABHG M MOCTENCHAG KOPEKLHH HA TE3N LeHH.

Puck v quxesloc i PR NNFRE RO

Karo namo JAPpY#ReCTROTO  HAME SHAYMHTCIHE YACT NEXBOHOGCHHE AKTHBH, ¢ HSKIHMEHHE HA
NPeACCTABCHY HHECCTHUMM B KPATKOCPOYHH GAHKOBM JEMOMTH. 34T0Ba NPUXOINTE H ONEPATHRHATE
Napuyin NoTOUH ¢3 B FOAAMA CTENEH HE33ABHCHMEA OT NPOMEHHTE B MAJAPHHTE THXBEHH PABHMLLA.
TixeorockuTe akruen (lenosuTy B 0ankn) ca ¢ MKCHPAH NHXEEH NPOUSHT, KOHTO c¢ 3anasBa

HEINPOMUHCH OO0 NAAEXKA HA CROTRETHHA JEMOIAT. ﬂi}HI]J!KU'[U ACHOZATHTE CA KPATHOCDOYHE, PHCKET
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ATPO GHHANC AJICHL]
OHHAHCOB OTYET 3A TOJIWHATA, 3ABLPIUBALLLA HA 31 JJEKEMBPH 2018 r.

OT HCVATHBHH TPOMENH B THXBEHHTE PABHHILA & DHMHTHpan. JIpy#ecTROTO HE e HINECHO Ha
NHXBEH PHCK OT CROHTES EQATEOCPOUIH 3FATBRTASHHA, 3al0Te Te ca TEKEMIIH HE NpOCROYeHH W
esHEHEHM.

Yupacaerue i Kanymaioenn pucx

C yTpapfesHdeTo Ha KAnWTaTa JApYRECTROTO LENH A3 Cb3gasa H MOONLP#E RRAMOKHOCTH TO 14
Opoaba®H  Ja  QyvHKIHOHNPA KaTo AcHcTEAMG NpeqnpHATHE M Ia OCHIYPABA  CBOTBETHATA
REIBPRIIACMOCT HA HHBECTHPANATE CPEICTRA HA AKUHOHCPHTE, CTOMEHCKW TIONMIH Ha JApVTHTE
SHHHTCPECOBANA NAIE W ¥IaCTHHIH B HEroBna BHINEC, KaKTo W 4 TOLIBEEA ONTHMLTHE KANHTANOEA
CTRYNTYPA, 23 04 C¢ pelyuMpar pasxoiHTe mo MOIObp&AHe Ha kanuTang, JIpy#ecTeoTo TERYD
Hab /I 1aBa DEHPYPEHOCTTA H CTRPYRTYPHTA HA KanuTana Ha 633 ¢ChLOTHOMIEHHETD Hit 3400 bAHAI0CT.
Tona chOTHOLIEHHEE £ H3MMCIABA MEATY HETHHA TRATOR KAMHTLT KeM cOwara CVME 13 aHTRRHPaHHA
KanHTa). HeTHMAT JLIr0R KanpTan ¢ ofpedeid KaTo PAIIHKA MEXTY BCUUKH NPHEISUSHH TacMHH
CpeacTEa (KPaTROCPOYHM M UBNTOCPOMEM), TAKA KAKTD €4 MOCOMEHH B OTHeT2 34 dunaHCORD
CERCTOAHHE, H NUPHUMHHTE CPEACTRE M NaPHYHH ekBHBAeHTH, OOWwaTa cyva 1a anrasm i padisg kRan|Tan
£ pasHy Ha cofcTRENNEA KAMKHTAT H HETHHA JBIM0E KANATAT

B tabniuaTa mo-gony ca npeacTaReHH ChOTHOLIBHHATA HA SALILIKHAIOCT WA Gata CTPYKTYPATA Ha
KANHUTANE KM K33 HA OTYETHHA I'[E'IJHIJEL;

[Mowazaren JLI2Z20IR ket i

B&GNIND BGN'0O0
OBIG OBITOR KAILHTLY i A
Hamanen ¢ napWyHBTe CpescTBa U NAPHUHH eKBHBATEHTH (1,378) (A18)
Heren awaros kanaTan (1,378) (618)
OG0 cobc TEEN KanUTan 0113 50,378
Ofmo kamdTan 57,735 58,760
CrLoTHODIEHNWE HA 3300bEHAI0CT (0.02) {0.01)

Cnpasedinen cHIoROCHIN

Konuenupara 3a cnpaseanueara cToHOCT NPEATONara Pealisipade Ha BHHAHCOBN WHCTPVYMEHTH
uped NMpojax0a, Ha 0333 NOINUHATR, NPEANONOKEHHATA H NPEUEHKHTE HA HEIARHCHMH Ta3apHH
YUACTHHLH 1A OCHOREH WIH Hali-H3roJcH 3a JageH aKTHR WIH TIACHR nazap. 3a ceonTe QUBAHCOBH
AKTHRH W TACHEH QPVHCCTBOTO NPHEMA KATO OCHOREH Nasap QHHAHCOBMTE nazapd © Buarapus —
BB, rojieMnTe TEProRCKH DAHKH — IHIIBPH W 33 ONPEAETel: CenhHYHE HHETPYMEHTH — JHPEKTHH
CABTKN MeWIy cIpaHuTe. B nopedero coyyaW, obave, ocofBHO 10 OTHOLICHHE HA TLPTORCKHTE
BICMAHHA H S30b/UKeHHA, KPeTIWTHTE H OAHKOBMIC UENO3INTH, TO OMAKRA 13 pPeanuidpa Tesd
PHHAHCOBH AKTHEH H TACHEH HAH 4P TIXHOTO UANOCTHO ODPATHO HIMIAMAHE, HIH DLCICKTHBH -
NoTacaBaHe BBE BPEMETD. 3AT0BA Te C& MPEACTARAT MO TAXHATA AMOPTHIHPYEMA CTORHOCT.

PerOBOACTEOTO WA JPVKECTROTO CHHTA, “E NPH CHUIECTRYBAUIHTE ODCTOATENCTRA [PEACTABCHHTE W
OTYETa 32 (IHHAHCOBO CLUTORHWE OLEHKH HA MHHAHCORHTE AKTHEH M NACHBM Ca BLIMOEKND Haii-
HAJEe#OHE, LICKBATIIN B AOCTOREPHN 32 LENHTE Hi PHHARCOBATA OTHETHOLT.

15. CbEHTHA CITEJ KT'AA HA OTHETHHA IIEPHO

Cnen kpagd Ha OTMUTHHMA NEPHO] HE €A HACTBIMAM APYIH CHOMTHA, KAKTO KOPHTHApalM, Taka H
HCHOPHIHPALLH, EOHTO 12 OKAKAT ChILECTECHO BAMAHHE BLPXY AKTHRHETE, NACHRWTS, CODCTBEHHA
KANATaN H NAPHYARTES NDOTOUH Hi Apy#EecTEOTD.
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ATPO GHHALIC ATCMLL,
GUHAIICOB OTUET 3A TOOWHATA, JABLPIIBATIA HA 31 JIEKEMBPH 2018 r.

16, APYIH ONOBECTABAHHSA, H3NCKBAHH OT 3AKOH

(CLCnacHO RIMCKRAHMATA Ha JakoHa 38 CUCTOBOACTROTA H no-koHKperHo ui. 30, an. 1, JpysecteoTo
OTIORECTHBA HAYMCCHH 38 FOJMHATA CYMH 38 ¥CIIYTH, MPEOCTABAHA 0T PETHCTRHpANMIE ONHTOPH 33
HesaRHCHM (PHHAHCOB OOMT B pasMep Ha 8 xun. ne. Jpyra ycayra ne <a npeaCTaBAn OT
perucTPHpAHKHTE ONHIOPH Pl [EpHOaE.

17. OJIOBPEHHE HA ®HHAH COBUA OTHET

(DUHAHCOBHAT OTHET HA Arpo thunanc AJICHLL 3a ropuHara, npukdouBama Ha 31 nereMBpH 2018
ronMHa e 0a00peH 3a H3TakaHe © PELIEHHE Ha CrEcTa Ha dEpekTopuie o1 15 mapT 2019 r.
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