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AIPO dHATIC A aCHI
THITAHCOR OTYET ITBM 31122017 roguua

NPHIIOWEHHA KBEM @HHAHCOBHS OTYET KBM 31.12.2017 roawna

L. HHPOPMALIMSI 3A IPYKECTBOTO
L1.Cunacbua perucrpanus

“Arpo @unane” AJICHI ¢ ruproecko APYHCCTRO CBC CNSIHANHE HHEECTHIIMOHHA 1ed (Cbe CTATYT 10
33KOHA 33 IPYRECTRATA ChC CNELHAINA HHBECTHIHOHHA 1en), perveTpupano g brarapua cee cenanmue
" afpee Ha ynpasnenue ca rp. [lnosame, paiion Cesepen, 6y JTynas™Ne 5, [pomanata s ceaannwero
H 84peca Ha ynpaesaeHue e rumcana Ha 12.03.2015 ron,

(JpysecTsoro) e snMcaHo B TEPIOBCKHE DETHETH) HA ATEHLIHA M0 BIMCBANNHT KbM MuHHCTEPCTROTO
Ha TPABOCHAHETO © petlenne Ha Codmickl rpanckm exa No 1 ot 23,02.2006 1. no ih.a. Ne 2125/2006,
napTiaen Ne 101897, towm 1365,1.1, ¢ EMK 175038005

“Arpo @unane” AJICHIL ¢ nvBnnuno APYHCCTRO CRIMACHO 3aKOHA 38 nyvinHqHO npeniarate Ha
UEHHH KHWKA H HEMOBHTE AKUMH C& TLPTYRAT CroBOIHO Ha “bearapeka donosa Gopea — Codag”

“Arpo @unanc” AICHIT uMa eanocTencnna cHeTema Ha ¥npaeiexne che CLBeT Ha AMpeKTOpHTE OT
I'PHMR HICHORE, KAKTO ClIenea:

Creria Muxainosa Bosnosa - Ipencenaren na CJI;
Hopaanka Kupunora ['sisfoea — JamecThuk-npesceaTen Ha CJT;
Crosn Panes Koer — Manhaunrenen unen ma CH.

ApyikecTroTo ce npeacTarnapa oT ManbInuTennug dupextop Croad Pager Koes.
HeHHocTTa Ha npyiKecTsOTo He ce OTPAHHYARA OB CPOK,
Hpedvem na desinocm

[peaveTsT va neiiHocr ¢ wHBeCTHpaHE Ha MAPHUHHTE CPEACTRA, HADPAHM YPE: HINABANE HA LICHHK
KHH#E, B HENBIOKAME HMOTH /CCKIOPHTHSALMS Ha HERHAHME HMOTH MOCPEACTROM NOKYTKA HA IPERO
Hd EfHﬁCTBﬂI{ﬂI;‘-'T H apy¥ri eewmpm Npaga BBPXY HEOBHMHMH HMOTH, HIBLPIIBAHE 1A CTpoEwH H
uunmip::l—]nﬂ B TAX. ¢ 120 NPeIocTABLHETO HM 494 ¥IpaBnenws, croanaHe noj Haen, THIMHL, apeHIa
wum nponawGara wm, JpywecTBoto He mome g HiBLPIIEA APYPH THPrOBCKH CAENKH, MIBBH
NOEOHEHHTC B NPSAXOIHOTO HIAPEYEHHE, W CEBPSAHHTE C THXHOTO OCRLIESCTENRAHE ,LLEﬁHﬂE'TH, OLEEH AKO
He ¢ NOBROTEHH OT 3aKOHA 38 APYIKECTRATA CLe CTICLHATHA HHBEeCTHUKOHNA wen (3JTCHLL).

JpyxectroTo WMA Haer enHH caymuTen - Jlupexrop za epuaky o nueecTHTOpHTE, deiinocTire no
CKCIIOATALMA H MOLIPLKKA HA NPHIOGHTHTE HCAMMAKHMA HMOTH ca BBAUNKEHH HA 0DCaYKBAND
APYIKECTED, CRITIACHD 3aK0OHA 53 APYHECTRATA CbE CHelHAnia HHBCCTHIHOHHS 187,

1.2. JInuens 3a ochIECTEABARE Ha AcinocTTa

Komuncnara sa dunancos Hanzop e wadaia nuiens Ne 28-11CHILL ot 24 wmn 2006 1. ma HpymecTsoro 3a
WIBLPIMBAHE 1A CNEAHHTE cacnk no wr. 4, am. 1,1 | w2 3MICHL kato apy®ecTBO ©he CHEuHaTHA
HHBECTHLIHOHIA LG/ MHBECTHPANE HA NAPHYHH CPeICTBa, HADPAHK Ypes HILARAHE HA LICHHMN KHWIA, B
HEABHAMNMH HMOTH (CERIOPMTHIALMEA HA HETBHAHMH HMOTH)

1.3. Coenuannn wopmatReas axtose, PETYIHPAIH TeKYNATA AefN0CT,

Hetinoctra na JlpyxectBoTo ce OCBUICCTRARA ChLITACHO 3aKOHA 13 ApyKECTEaTa CBC CHCUMANHA
uuesecTHLMoNNA uen (3/ICHLL), Trproecxkua saxon (T3), 3akoHa 2a NYBIHYHO TPEAIarane Ha HeHHH

sikika (3MMTHK), nopsakonosnTe akrose no [PHNAraHETO MY H BCHYKH JPYTH 3AKOHORH MIHCKBAHMA,
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ATPOHMHAHC AJCHL
THHAHCOB OTUET KBM 31.12.2017 rassan

1.4. OcroBan JoroRopu
JIpYKECTROTO € CRIKIYHA0 CIENHHTE DCHOBHM AOrOROPH:

# ¢ BaHka - JENosHTap MO cMMCRNa Ha Wi 9 ot 3NCHLL: “OBEIMHEHA BLJIAPCKA
DAHEA™ Al

'

© APYNECTBO — OUEHWTEN HE NPUIOCHEAHHTE HEIBHAMMH HMOTH. BLE BpB3ka ¢ 4m.|9 or
3ACHIL “BPAMT KOHCYJIT™ OO;

¥ ¢ obenymeawo apymkectso —  ATPO GHHAHC KOHCYIT® COOJT:

# Jlorosop 1a vezaBHCHM dmHaHcos oauT 3a 2017 FOAHHA CBC CNELHANHIMPANG OOHTOPCKD

npeanpusthe ,EHY EJT B BLJITAPHST OO0 - 3a 0aHT Ha roaHIlen PUHANCOR OTUCT 38
2017 ronuma.

JIpyecTiOTO HAMA npaRo 08 OCbUIECTRARA NPAKD JEHHOCTHTE NO BKCIHNOATALME M NOAAPTEHRKA HA
NPHAOOHTHTE HEIBHAHMH HMOTH, Mapain KOETo € FRUIOWHN0 TeIn AeHHOCTH Ha obCTymBaino
APYHECTRO,

1.5, Jannn 3a 06cay#wBamoro ApykecTEo

+AIPO DHHAHC KOIHCYNT” EQOJM e moMcaHo s TEPrOBCKHA PETHCTBP Ha AreHUMSTa NO
ELHCRAHHATA KM MUHECTCpCTIO Ha npasochaneto ¢ EMK 175156053 kaTo eqnonduno OPVAHCCTRO ©
OFPAITHECHA DITOROPHOCT CBC CENATHILC ¥ anpec HA ynparneHne rp. [aosius 4000, pakicn Cenepen,
vl . Bopue MTakosuy™ Ne 10, et. 5.

Ha oGeaympalwioro apymecrse e mnanoseHo HIBEPUIRE COCHYBAHETO H N0 THDKAHETO 113
OPHACDHTHTE HCABHAHMH HMOTH, HIELPUWIRAHETO HA CTPOSKH M nododpeHns, BOJEHETO W
C'hx}ﬁaTiHBHHﬁfi'D Ha CHETOBGAHA W E[p}"l‘él OTYHETHOLT H KOPECMOHASHUHNA, MOAroToeEKATA Ha FOAHEITHHA
$MHANCOB OTUCT W OCHIYPABAME HA HEI'ORATA JABCPKE, KAKTO M NOATOTOBKATA Ha NIECTMECCUMH M
TPHMECEHHN OTYETH H MECEHITH CHETOBOANE DANAHCH, CLOTBETHO TAXNATA nybnukanms, PECNEKTHRHO
npeacTaganeTo WM B KOH, xakTo M HIsLpiRaHeTo Ha APYTH HEOOXOMHMHE NeHHOCTH. Hzprpuiranero
HA TEIM UCHHOCTH C€ OULUISCTBABA B CROTBETCTEME ChC 3AKUHE W C VCTABA HA JPYKCCTBOTO CbC
CTIELHATHA HHEECTHLIMOHHA LIE.

Ha 10.12.2015 r. .Arpo @unanc” AICHL u oficayxeamoTo ApyawecTio WArpo @unade Koseyar™
EOO/T noanueaxa Aweke kem Joroeop or (01.09.2010 r, ¢ koeTo ce MPHEXA CNENHHTE MPOMEHH B 7,
I,orun. 10 :

* Tlommiko sesnarpasknenne na oSCIyABANOTO IpyAecTRO B pazmep na 0,5 % or cTofidoctTa
Ha MPHACDMBANE HA MHBCCTHUHOHHMIE MMOTH, M3UMCTSRAHO W MAMTALLAHO KLM Kpas wa
MECELH, CHEIBAN] BCAKD Hw1H1I}IHpHEI TPUMECEYHE,

e TonuwHo sraHarpaxkicnve Ha o0CaVEBALLOTO APYHECTBO & pasmep wa |3 %% or
APEHAHATA/HAEMHATA LIPEMHA HA CRTIOYEHHIE JOTOROPH 33 OTAABAHC 1A HMOTH nom
APEHAA HACM/ MTHIHHT, WIYHCIABAHO W MIMUIALIAHD KM Kpas Ha Meceua, cnepaill BeAKD
KTEHIAPHD TPHMECC uMe,

*  LaHOKpaTHO PB3HAIDEKISHHE NPH TPOTAKGA HA HMOT B passep na 0,5 % oT paznukaTa mesy
NPOaaRHETA H O0KYITHATA 1I8HA HA ATHER,

[Ipomanarta BBE BRIHArpAKICHHTA HA oDCIYHBANIOTO APYHECTRO BNH3a & cHIa o1 0]
Aekemapi 20135 1., kaTo NpeypekIa NOTOROPHHTE OTHOLICHHS 73 HETELPTOTO TPHMECCYHE HA
2015,



AFPO @aIIAHC ARCHU
PHHAHCOR OTUET K'bM 31122017 ronwna

2. OCHOBHH NOJOSKEHHA OT CHETOBOJTHATA MOJHTHEA HA APYIERECTBOTO
2.1. HaunaenHe 3 ¢ LOTRETCTRRE

DHHANCOBHAT oTyeT Ha Arpo OuHaxc” AJICHI] e wu3roTeREH B CLOTBETCTBHE ¢ BCHYKH
My HAPOIHH CTANAAPTH 33 PHHAHCOBO OTUHTAIE (MCDO), npretn o1 Creera no Megaynapoanu
CHeTOBOAHA cTanfapTi (CMCC), koHIo ce cheToaT or: MexayHapoaH CTAHIAPTH 34 HHAHCOED
OTyMTaHe, MeRIyHapoIHM cueTOBOIHM CTANAAPTH W oT PazacHeHus, npenccTageHy or KoMureta 3a
PazacHenns Ha MesaysapomHuTe craHAapTh 3a (QUHANCORD OTYMTANE (KPMCDO) mom GHBwms
MocTosmen koMuTeT 32 Pasacuenmsra {[1KP), kouro cthekTHEHO ¢a B cuna za 2016 1. » KouTo ca MpHeTH
ot Komucuata na Eeponeficknre ofinocets (KosucusTa),

2.2. Homu 1 npomenenn Mexaynapoanu CTAHAAPTH 38 PHHAHCOBRD OTYHTAHE

APYHECTEOTC © NMPHEND BCHMKH HOEH WWIH PERHIHPAHH CTAHIAPTH M pPasAcieHHd. M3aIeiH aT
CureTa 1o MeanynapoiHi cHeTOROIHH CTAHAPTH (CMCC) w nprets o1 Komuewata Ha Esponeiickua
CRIO3, KQITO €A YMECTHH 33 nerosata acknoet. Ha apysaectroTo He ce ¢ HANOWHIO 18 npasd MpoMeHH
B CHETOBOAHATA CH IOUIHTHKA 34 AdanTHpaHe ]'I]’.'II'].II;J]K{.‘-HHE'ITI Hil BGHYEH HOBH H/HIH p'EBH:IHi‘J&HH
MCDO), kouTo ca eekTHENN 30 TEKYILATA OTYETHA FOAHNA, JAMOYBALE 1A 01.01.2016r., Thil KaTo TC
WK He ce OTHACAT 33 nHeropaTa AeHHOCT M OOHYAHHHA CBCTAB M XaPaKTEPHCTHKH Na AKTHEHTC H
[IACHBHTE MY HIIH Pe NePHOd HE € HMANO 0OCKTH HIH OMEpalMM, KOHTO ¢ 34CCrHATH OT NPOMCHHTE
B u3meneHHic MODO. Edekrer oT npomennrte B MCDO 33 apyvikectsoTo e enHHCTECHO BhA
BLECAHIAHE Hi HOBM W PASIIHPARAHE HA BCUYe CBILECTEVEAUH ONOBECTABANMA M npomAang
NPEAICTABAHETO HA (PHHAHCOBHTE OTHETH, Be3 TOBA 1A Ce € OTPEINND BBPXY CYMHTE, OTHETCHH B TAX.
KtM maTtara va 0100PEHEE 38 WINARAHE HA HACTOAIIHA thruHancoR oTHeT ca HAMPAREHH HI3MENEHHA H
noaoSperust B NeHCTRALIM CTANAAPTH, KAKTO CheBa;

Cranaapru u pasacHeHNs, BJIeITH B CHIA B TEKVINAS 0T9€TeR nepHoa

Chenunie cTanaapTH B HIMEHENHA KbM CRINECTRYBALUM CTANIAPTH W passcueHmd, H2iadenu oT CeeeTa
3a Memcynapomm cuetoognm cranaapti (CMCC) u npuern ot EC ca sneany B cuia sa TEKYULHA
OTUETEH MEPHOLL

Mpomenn 8 MCC 12 . JJaneun supxy noxoaa™ — [pusHasake HA OTCPOUCHH TAHLYHH AKTHEH 34
HEPEaNHIHPaHH 3aTyY0H — B CHIA 33 FOZHLUHH NEPHOIH, SANOUBAITH HA HIH cuen | Aauyapu 20017 r.;

Iposmenn 8 MCC 7 ,,Orger 3a napuunnte noroun® - MHHIHATHES 33 ONOBECTIEANNA. B CHIA 44
FOAMINHH Teproan ot | sHyapu 2017 r;

CTasaapru u passicaenns, n3gagenn or CMCC 4 npoern ot EC, KouTo Ree 011e He €8 BICIHANN
E CHJIAa

Kem nmatata Ha DAIJE}'JET-IHE 33 M3IIABAHE HA HACTOAIMHA d}uﬂaﬂcnn OTHET CICOHHTE CTAHIAPTH H
H3MENEHHA KbM CBUECTRYBALLY CTAHAAPTH H PASACHENNA ¢ Hsaanen oT CbboTa 1a Mescayrapoaam
CUeTOROAHM cranapTi (CMCC) w ca mpreth ot EC, HO Bee owe e ¢a BIE3IH B CHIA: 33 FOANIINK
NEPHOIH, sanousamy Ha | anyapn 2017 r., kowto we ca Gunm npHeTH 33 no-paHnD TNPHIEKENHE OT
JIYIRECTBOTO

MCDO 9 “Oivancosn BNCTPYMeBTH™ - (B CHIA 33 FOTMITHE MEPHOMM, 3AN0MBALEM Ha WK Cleq
01.01,2018r.),

MC®O 15 “TIpuxoan 01 10r0BOPH ¢ Ki#eHTH” - (B CHIA 33 FOIHITHA NCPHOTH, TANOMEAL HA KK
cnen 01.01.2018r.),



ATPOMHHANRC AICHIL
THHARCOB OTYET KM 31,102,200 7 reama

MC®O 16 “JIuznnr™ - (B cH1a 33 roaMILHT NEPHOIM, SAOURAIMH HA Wik cnen 01.01.2019r ),

Crawgaprn v passencnns, wsnagenn o1 CMCC, konto Bee one me ca nprern ot EC

FPBROBONCTROTO, CHUMIE, UYe e MOANOAANID 14 CE OUOBECTH, 4e CACOHHTE HOBH MM DERHIMPAHM
CTAHAAPTH, HOBH PAsACHENHA H NPOMEHH KbM ChLIECTEYRAIIH CTAHUAPTH, KOMTO KBM OTYeTHATA NaTa
Ca Bede HILAOeHH 0T CHRETA N0 MEKIYHAPOIHH CUCTOROIHH CTAHIAPTH {CMCC), vo nee ome ve ca
OO0DPEHH 38 NpWIAraHe oOT EsponefickaTa KOMHCHA H ChOTECTHO, HE €4 BIeTH NpedlBHd 1IpH
W3rOTRAHETO HA TO3H QHHAHCOB oTdeT, [Jarure Ha nIMIAHE B CUNa (18 3aBUCHT OT pELICHHHA T 2
onolpeHne 3a npuaarane Ha Erponefickara koMHCHA,

MC®O 14 ,Pasuern 3a peryaatopnn oTeponenn cveTkn” — EK PEIH 1A HE 3aI0una MPoLeca no

YTRBAEIABAHC HE TOIH MERIHHEH CTAHIAPT W M4 ¥aKa OROHYATCIHAY MY BApPHAHT,

[Ipomenn & MC®O 10 Konconmanpans dunancosn oriern™ m MCC 28  HusccTHunn &
ACOUHAPAHA H CbBMECTHN npeanpusTis” — [Ipotaxta win BHOCKE Ha AKTHEM Mexcny HHRECTHTOP M
HCTORO ACOLHHPEHD HITH CBEMECTHO NPEINPHATHE - OTIOREH 30 HCONPETENeH NEPHOT;

Iposmenn 8 MC@O 2 “Ilaamawe va Ga3ata na aKUHE" - B ©HAA 38 TOAMLIHH NEPHOAM, SAMOYBATILH
Ha wan cnen | anvapu 2018 1,

Mpovens 8 MC®O 4: [lpwnarane wa MCPO 9 dunancosn HHCTpYMenTH™ © MCDO 4
~3ACTPAXOBATENNN JOTOROPH™ - B CHITA 3 IOUHIINH MEPHONH, $aNOYRALIE Ha Wiw cied | aH wvapn 20118
r;

Hasenenua Ha pasnnunn cranmapra JloaoSperis 8 MCDO (1pksn 201 4-2016) - B cHia 3a MOTHIIHM
MEPHOTH, 3aN04RANH Ha Wik caea | anyapu 2018 row | auyapn 2017 r;

KPMC®O Pasacuenue 22 ,.Cueakn ¢ NYHKNSCTPABHA BAAYTa A ABAHCOBH BRIAATPAAIEHHRY - B
CHNA 33 FOMINHKE nepuoad o1 | aavapu 2018 .,

Mpomcnn 8 MCC 40  Huapecrnuwonns umMoru® - Tpancdeps Ha MURBECTHLHOHHN HMOTH - B CHAA 14
TOIHIIHHE NEPUOTH, 3anoYsaiy va uaM cnel 1 seyaps 2018 r;
1.3.baza 3a H3roTBANE HA PHEAHCOBAN OTYET

DMHAHCOBMST OTYET & WIrOTBeH Ha G434 Ha HCTOPHYECKA LICHA, © WIKTHMCHHE WA MHBSCTHUMOHITA
HMOTH, KOMTO C2 OTYHTAT [0 CNPAREITHES CTOHHOCT,

DMHHANCORHAT OTUET € ChCTAREH B CROTBETCTBHE ¢ MIHCKRBAHMATE H NPHHLUHIKTIE HA NeHcTBALnD
NPEANPHATHE

BI:-'MIPHUTBT‘EI CHETOBOAHE NDAWTHEA € NOCAE0BITEIHA ¢ IPHNAraHATA fpes NReIXOIHATA [OOHHA.
24.CpagHuTentn TaHHA

JpyaecTsoTo NpencTaks cpaRHKTeNHa HBdOPMAITHA B T03M QMNAHCOB OTYeT 14 elHA (IpeAXOaHa
TOJHHA.

Korato ¢ HeofxonHvo, CPaBHHTCANHTE JaHHM Ce pexnacHQHLUMpaT (/MK NpensuHCcIaRaT), 2a Ja ce
MOCTHTHE CRILOCTABMMOCT CIOPAMO NPOMEHH B HPEACTARAHETO B TCKYLIATA FOAHHA.

2.5, DYHKUHOHAIHA BATYTA H NPUIHAGANE HA KYPCOBH PALTHKH

{f DVHRYMORQING GLTVING 1 BTV Nl wpedCRIdaRNe



APO PHHAHC AOCHU
DHHAIICOB OTYET IKBEM 31022017 roousa

DyHKIHOHAIHATA 1 OTHETHATA BANYTA Ha npeacTagane Ha QHHAHCORMA OT4YeT Ha JlpyiKecTBoTo ©
Owarapekunt ace (BGN),

Jleswr e hukcHpan B cLoTReTCTEHE che Sakona 3a BHE kum ERPOTO B croTHOMEHHe BGN 1,95583 : EUR

JIAHHHTE B5LR HHAHCOBHA OTUET H IPHIKEHHATA KBM HEr'o ca MPeAcTABEHH B XHAAM EEA, OCREH aK0
HELO Opy T HAPHHHD HE € YRATFHO.

(B Coeni u carda

Mpw mbpeonauanno NpH3HaBaNe, CASTKA B UVAIECTPAHHA BANYTA CE 3ATHCEA BhE VHKLUHOHANHATA
RAMYTA, KATO KhM CYMATd B UYHACCTPAHHA RANYVTA C& HPHIAra oOMEHHMAT KVPC KBM MOMENTZ HA
Chenkara wan onepaumsta, Tlapudsure cpelcTsa, B3eMAHWATA M FHABLGHEHHATA, KATO NAPHYHH
MOIHLAH, NEHOMHHHPAHH B 9YIKICCIPAHHA BANYTA CC OTYMTAT BbE (G¥HKUHONATHATA BANYTA KATO C&
npuaara obMeHHNAT Kype, myGaHkysan o1 BHE 3a nocneanna paboTeH den Ha ChOTEETHHN Mecell, Kim
31 aexeMBpPM T¢ ce OHEHARAT B GbAraPCKH JIEEA KATO CE HIMONIBA 3AKMIOUHTENHHAT obMeNeH EVpC HA
EHE.

Henapiuuuic noauii B Orveta 38 PHHAHCOBOTO CHCTOHHME MEPROHAYATHO NEHOMHHHPAHH B
HYHACCTPaHHE BAAYTA, CE OTUMTAT BB (YHKUHONATHATA BAIYTE KaTO C€ Nphnara HCTOPHAECKHAT
ODMEHEH KYPC KBM JATATE HA OTISPALIMATA ¥ NOCTEIBALLO HE e MPEOUEHABAT N0 IAKTHUHTEICH KYPC,

2.6.Hanoassane na NpHOIMIHTEANH CICTOBOTHNE OTIEHKH B NPeAN0I0Ke s

Ipenciasanero Ha dunancon oTyer chrnacno MexayHapoanTe CTAHIAPTH 33 HHAHCOBH OTYETH
HIHCKEA PLKOBOACTEOTO A2 HANPABH HaH-100pHM NPHOIHIHTENNH OLEHKH, HAYWCTCHHA M PATYMHOD
OBOCHOBAHH NPELNOIOIKENHA, KOHTO OKA3RaT ePEKT BEPXY OTHETEHHTE CTONHOCTH HA AKTHRHTE M
LECHEHTE, HA [IPHXOIHTE W DAZXOOMTE, H HA OTTOBECTH BAHETC HA YCOAOBHM B3EMaHHA H 380 bITeHHd KBM
aarata Ha ordera. Teaw npuSAM3IMTENnH OUEHKH, HAYMCIEHHA H HPEINONMKEHHA Ca OCHORAHE Ha
HHOPMALIHATA, KOATO @ HATHYHA KM JATATA Ha HHAHCOBMM OTUET, MOPALH KOCTO ORISIHTE
hakTHYeCKy penynTaTH GHXA MOrIH 18 GBIAT PAITHYHN OT THX

L7 HumecTHUHOHHEN HMOTH

HURECTHIIHOHHNTE WMOTH Ha JpykecTROTO ca neMETENCKH 3CMH, MINOIBAHM 34 JBLATOCPOMHO
NOTYHABAHE HA NPHNOAM O HAEM/APEHIA M HC CE NON3BAT 34 AIMHIHCTPATHBHH HITH APOHIBEOLCTEEHN
HVHIH.

HHEecTHUHONIMTE HMOTH A NPeNcTABCHH BLE (HHAHCOBHE OTYeT Mo CNpaRelIMBA  CTOAHOCT.
HHBUC'J'HU.HDHHE’I'I"E HMOTH HE C€ HHC&I:I'I'H‘_*.HPET.

thcrmmrwmu LEHNRANHE

[fpy  nbpBOHAuANHOTO CH npuaoOMBaHE MMOTHTE Ce OLEHABAT no LeHAa Ha npHIcDHBAHE
{cefecToHOUT), KORTO BREIKIMEBL MOKYTIHATA UCHA W BCHYUKH NPEKH  PasXOAM,HeodXOINMH 33
MPHBEIKIAHE HA MMOTA KATO AKTHE B paOOTHO chetoanHe, TIPeRMTe PA3XoH Ca: PAIXOAH 33 MOATOTORK
HA 0OEKTA, PAiX0[H 38 NBPEOHAYATHA DOKYIKA WHAN MIrPAsCIANe, PAIXOOM 34 KOHOPAPH HA JHUA,
CBEQZAHN C NPOEKTE M0 WAPAKIATETD HA HMOTA, HERBICTAHOBACMH TAKCH H JAHLUH H ap. Hoxynaara
UEHA HA BCEKH WMOT MNPCUBAPHTENHO, NPEAH COENKaTa., C& NOAKPENS M CHIOCTARA YPEe3 OLEHKA Ha
HEIABHCHM THIUEHIHPAH OLUEHHTEN.

ffocredamyo otjewsaane

Crefi MPBOHAYAIHO NPHIHABAHE HHBECTHIHOHHHTE MMOTH C& OLEHAEAT W OTYMTAT 110 cnpanemHea
CTOHHOCT, KOATO OTPaifgBa MASAPHMTE YCIOBHE KbM AATATA HA dunanconid otuer. OuenkHTe Ha
COPaBSLTHEATA CTORHOCT HA HMMOTHTE BCAKA 1'0JMHAa ce TMEBAT CEC CEASHCTEHCTO HA HEZABHCLHM
oteHHTeN. Heuanbume unn sary0ute oT NpoMeHuTe B CIPaReTMEATA CTONHOCT HA MHBECTHIMOHHHTE
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AT DHHAHC AOCHIL
PHITAHCOR OTYET KBM 31.12.200 7 roasna

HMOTH C& OTUNTAT B mevaibara nam 2aryGaTa 34 rogMiaTa B KOSTO C3 BRIHHKHATH M ce MPEICTABAT
CHOTECTHO B CRETABA HA IPHXOAHTE / PASXOAHTE B OTUETA 34 BCCODNRBATHHA JOX0.

Hlewatty w 2aevou om npodaxebea

HI]F’;EWHHHDHHHTE HMOTH & OTNHCRAT OT OTaeTa 34 fi"l-‘lHﬂHl..‘ﬂBU'E'ﬂJ CLECTORHHE, KOrar ce HIBAOAT
TPaitHo o1 ynoTpedia H He Ce OMAKRAT OT TAX ObACLIM CTONAHCKH M3TOIH HIH ce npoaanar. Mevanfinie
HAM 3aryOuTe o7 npolasOn HA OTAENHH AKTHEM OT TPYNATA H3 “HHBECTHLHOHHHTE HMOTH® e
ONPENeNsT Ypes CPABHABAHCTO Ha MPHXOAHTE 0T Npoaaxiara ¥ HanaHcoBaTa CroRHOCT HA AKTHEA KbM
Darara wa npopakbara. Te ce npeacrasat wetho keM “Herna neyanba'zaryba o1 oceobomaasane na
HETCKYIIH AKTHEN HA THLERATA CTPAHA Ha OTHETa 3a BeeabXxpaTHIA 0X00 (B neyaibaTa Win sarytaTa
34 POMHATA )

2.8. HMOTH, MALUHHEH H CLOPBACHHR

MMOTHTE, MAHUWTE H CROPEAMEHMATA Ca [PLACTARENH BB PHHAHCORHA OTYET IO HEda Ha
MPHACCHEANE, HAMANEHA ¢ HATPYNAHATA AMOPTHIALMA W 2arvBuTe 0T ofeleHka.

Faacughuwaims

AKTHRH ¢ OTHHTAT KaT0o HMOTH, MAWHMNK | CROPBKEHNS, KOTATD OTIOBpaT Ha KpHTepuure Ha MOC
16 12 NpH3HABAKE H HMAT [IEHA HA NPHACGHBEAHE pasHa WM NO-BHCOKA oT 700,008, AKITHBHTE, KOHTO
MMAT [1EHA HA JipHﬂﬂﬁH BAHE [0 HHCKA OT MOCOMEHITa CF OTYUHTAT Ka1o TCKYIHW PAZXolH 3d NCpHOTE Ha
npﬁﬂﬁﬁn BANE B CROTBETCIBHE C Lw:nﬁpeH&m CUETOROIHA TTOMTHEA.

Tepeonauaine oyenacane

lpu nepeoHauantoTe UM npuaoBuBate APYTHTE DBATOTPAHIH MATEHANHH SKTHRE ¢8 OLEHYBAT no
uena Ha npunodueane (cefecTolnocT), KOATO BEIKOYED MOKYTIHATA LIEHA, H BCHYKH NPEeKH paIxoIM (1a
NLPBOHAYANHE JocTarka H obpaboTka, 3a MOHTAXK W ap.n.),HeolX0anMu 33 NPHBEKIAHE HE #KTHRA B
PafOTHD CROTOAHHE,

Hocaedemyo oweunaane

lpeanpuaTHero ¢ npHeno Na OTYHTA BCAKZ MOIHIHA Ha MMoTHTE, MAlLMHUTE M CROPBKCHHATA &
choTReTeTRHE ¢ MCC 16 mo  uesa wa npunofHBabe, namanesa ¢ Harpynanata AMOPTHIALUMA W
HaTpynaHa sarvba ot obelueHka.

Memodu na avopmuseags

UpyecTBOTO H2NOA38A IMHEEN METON, HA AMOPTHIAIHA, AMOPTHIMPAHETO HA SKTHEHTE 3aM0YBd, OT
[IBPBO YHCAO HA MECEUd CNenpall JaTald Ha BLEEHIAHE. TToneanMsT :KHBOT no TpynH akTHBM ©
QIpCACNEH KAKTO CleLRa:

Astomobuan, obopyasane — 4 1)

Jpyry akTHen - 7r.

Oferyjenra na Hvomu, Mauuny 4 coopuicenun

Curnacko H3ncksanuata na MCC 36, kuM kpas Ha oTueTHMS NepHON ¢e npany NPEUEHKA 1aiH
CLINECTRYRAT HHAHKAUWH, Y& CTOHHOCTTA HA ajied akTus oF HMOTHTE, MALUHHATE W CLOPBKEHHNTA €
obeaneHena. B ':‘JJ}“-iﬂﬁ Ha TAKHEA HHAHKALIWH C€ HIYHCIABE BLICTAHOBHMATA CTOHHOCT HA AKTHEL M ce
onpesens sarybara oT ofe3leHka.

HMevantiu v 2a2y6u o npodarcta
HBAroTpaiinuTe MATEPHAIHN SKTHRH CE OTIIHCRAT OT BATAHCA, KOFATO C& HIBALAT TpaHnn oT ynorpeba
M HE CC 04AKRAT OT THX OLACIM CTOMAHCKM HM3IrOAW MM ce npoaanat. TleuaiGure wan saryGure,

1o
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EEIHHKBALLH 1IPH OTOHCEAHE HA MMOT, MALIMHA HITH CROPBACHHE CE ONPEIENAT Kalo paiivka MERTY
HETHHTE NIOCTRINIENHA OT NPoIaxaTa, aK0 MMA TAKKHBA W Sananconrata cToMHOCT Ha axtuna, Te He ce
KNACHHUMPAT KaTo MpHxoA/pasxon. PenyaTaTeT o1 olnMceane e MPENciass HeTHO B OTYeTa 3a
JOXOAKMTE.

2.9, Teprosekn W APYIH B3eMaHNA

TeproseknTe B3eMAHKA Ce NPEACTABAT W OTYHTAT MO CIIPABENIHBA CTORNOCT Ha Basa cTofHOCTT na
OpHIHHanHO H3dagcHata dakTypa (cebecrofnocT), HamaleHa ¢ pasMepa Ha obe3UeHKaTa 3a
HeCchUHpaeMK CyMH.

Tean akTHEH e BKIIOURAT B TPYTIATA HA TCKVIIHTE AKTHEM, KOTATO MATYPHTETET HM € B PaMKHTE Ha 12
MECeLa K B euH O0HYAEH CNEPATHECH WKL Ha ApYHCCTBOTO, 4 CCTAHANKTE — KATO HETEKYIIIH.
Mpufanurennara olenka 3a 3ary0H OT CLMHUTENHH W HeCLGHDPAEMH BICMAHUS CC NPARM, KOPATO 34
CBOHPACMOCTTA HA IANATA CYMA HITH 112 S3CT OT HEA CLINECTRYRA BUCOKA HecHrypHocT. OfelleHka na
THPIOBCKH BIEMAHHA C€ OTUMTE, KOTATO €A HAIMUE 0DEKTHRHH NOKAIATENCTRA, Ye PYKECTBOTO HAMA
Ia moe 1a chOSpe LAhard cyMa no TAX ChITMACHD OPUCHHATTHATE YCII0BHA Ha RIEMAHHATA, JHAUHTEINH
(PMHAHCORH 3ATPYAHEHHA HA JTLAHHKR N0 BICMAHETO, REPOATHOLT ATLAIMICHT 14 BICIE B npoLgTYpa
Hi HECKRCTOATSAHOUT WA ApyTa GHRHAHCORA PeoprawdIalii, HeH3INLIHeHHeTo HIH NPOCPOUHETO B
nnAmAaHETo (noscue o1 120 NHM 3aKBCHEHKME) CE RIEMAT N0J BHHMANHE OT PEROBCOCTEOTR, KOTATO o8
OMpenend M KIacH@HIHPA 1aJeH0 B3eMane 33 odelleHka. BanancoraTa cTolHOCT ce KOPHIHpa qpes
HINQTIBAHCTO HA KOPEKTHBHA CMETKA, KLASTO C8 HATPYNBAT BCHYKH 0083IMEHKH, a cymarta Ha sarybara
0T obe3LeHKA 38 MEPHOTA CE IPH3HABA B 0TYETA 3a BCCODXBATHHS T0X0M (B NCUAIDAT HAH sarybara 3a
MOAMHATA) KBM “IAPYTH pasxoau 3a aeiHocTTa”. B cavuawTe Ha [OCHenBang RRICTAHOBHEAHC Ha
ofesucHKa, TO C8 MOCOMBA B “IPYrH JOX0AM 0T geiinocTra” (B medandara unm saryfaTa 3a roumHara)
3 CMCTKE Ha3 HAMANEHUE HA KOPEKTHRA,

HecwOMpaeMHTe B3eMaHMA Ce MINMCBAT, KOTATO NPARMHTE OCHOBAHMA 3a ToBa HacTehimr Te ce
HIMACEAT 30 CMETKY HA KOPEKTHRA.

2.10. Mapryns cpeicTBa M NAPHYNN cKEHBALIEHTH

TMapyunuTe CPENCTBA M EKBHBATEHTH BKJIFOMBAT KACORMTE HANHUHOCTH, PAaInIALLATEIHHIC CMETRM W
KPATROCPOMHHTE JCIHTH B GAHKH, YHHTO OPHIHHATEH MATYPHTET ¢ 10 3 Mecel.

TTapHHHITe eKBMBATENTH Ca KPATKOCPOYHH, BHCOKOTHKBHIHH HHBECTHIINH, KOHTO CA [IECHD 00pLIaeMH B
KOHKPETHH NAPHYNH CYMH H ChAbUKAT HESHANHTENEH PHCK OT NPOMAHAE B CTOHHOCTTE MM,

.11, 3aabaKenuy KM T0CTABYHIH B APYIS 30 5L TKeHHA

JaTBKCHHATA KbM MOCTARYHLE M APYIHTE TeKYIIH 380LBKEHHA ¢8 OTHHTAT N0 cTOHAOCTTA Ha
OPHTHHANHHTE QarTyph (ce0ecToMHOLT), KOSTO Ce NPHEMa 33 cNPAReTTHBATA CTOMHOCT HA CIe/KATA,
KOATO e 0L HANIATEHA B ObICLIE CPeNTY TOIYHEHHTE CTORH W VCIIVIH.

2,12, Jluxposocnn 3aeMA B APYIH UpHEIeYesH PHHAHCOBN pecypon

Bewunn sacvu v apyri TIPHEICHEHH (HHAHCORH PECYPCH NEPBOIEAYANHS C2 NPHIHABAT W O1EHABAT [10
cebecTofiHoeT (MOMHHATHA CYMa), KOSTO ce MPHEMA 35 COPABESITHEA CTOHHOUT HA NONYYSHOTO [0
CAcnkalE, HETHD OT TPEKHTC pasxoid. CELPIAHM C TesM 3aeMH M OpMBlcueHH pecyped. Clien
UEPBOHAMATHOTO MPHIHABAHY, THXBONOCHHTE 38¢MH H ADYTH NPHEISUSHH PCCYPOM, MOCISIBALG Ce
OUEHABAT MO AMOPTHIMPYEME CTOHNOCT, ONPeieieHa Ypes NPHIATaHe Ha weTona Ha edexTisHaTA
MxBa. AMODTHIMPYEMATA CTOHHOCT € HIYHCHSHH KATO C3 R3IETH [PSNBEMT GCAYKKE BHIOBE TAKCH,
ROMHCAOHIN B IPVTH PAazxodd, BETOYHTENHD JHCKOHT HIW NPEMHA, ACOUHHPAHH © TesH 3acmMH.
[Tewanbure 1 3arySHTE Ce NpU3IHABAT B OTHETA 38 BCCODXBATHHA A0X0M KATO PHHANCORH TIFHXOMH KW
Pasxoad (THXEA) Npes NEpHOsa Ba AMOPTH3AUMS MOM KOTATO 3a0LUKEHHATA CE OTTIMLIAT MO
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prayiHpar. JIMXROHOCHHTE 338MH M APYTH NPHEICYenH DHHAHCORK PecypeH ce KaacHpuuHpaT kato
TERYILM, OCBEN KO M 23 HacTTa OT TAX, 32 KOATO QPYKECTBOTO HMa GeiycloBHO npamo ma ypeuw
JANBIGECHHETO CH B CPOR HAZ 12 Mecelia 0T 4aTaTa HA OT4ETA 33 BHHAHCORO CHCTORHME,

2,13, Kunuranuinpane na pasxoan no 3aemn

pﬂ3xlﬁ,il.HT"E Mo HHeMH, KOHTO APAKD CC OTHACAT KhM I']pH,ﬂDﬁHI'!HF[ET{‘I, l.‘_"l'pl.‘rHT‘E..'[GTHﬂJ’I'[} HIH
MPOHIROICTEOTO HA OTFOBAPALIL HA VCAOEMATA AKTHE, CC KAMHTATHIMPAT KATO YACT OT CTORHOCTTA Ha
TO3H akTHE. OTrORAPALL HA YCIORKATA SKTHR € AKTHB, KOWTO HElpeMenHO H3ncKna noHe 12-sMeceyen
HEPHOL OT Bpee, 38 04 CTaHe roTos 33 NPedBH#AanaTa My ynotpeda wim npomasia. Paimeprr Ha
PAIXOOMIC N0 3AEMH, KOMTO MOTAT J2 C& KalHTANHIHPAT B CTOHHOCITA A eqMH OTFORAPALL, HA
YCIOBHATA /KEATMQUUHpan’ aKkTHB, ce onpeaens Hpes KoeMUHEH1 /Hopma/ HA KanWTANHIALMA.
KamuTanmsMpaHeTo Ha pasxomuTe 10 33eMy KaTo YACT 0T CTORNGCTTA Ha CAHI OTIOBAPALL Ha YCIOBHATA
(KBAIHHLIHPAK/ AKTHE 3AN04BA, KOTATO CA MAMTRIHEHH CleTHHTe YUNOBAA. HIBBLPUIBAT C& PAIXOaMTE
38 AKTHRA, H3BBPIIBAT C& PA3XOJMTE MO 3a8MH H B X0/ ca efiHOCTH, KOMTO ca HeoBXoduMH 3a
[OArOTRAHE HA AKTHMRA 33 NPEABWAIAHATA MY YNoTpeda WM nponaxta. PasxonwTe no saewn ce
HAMATARAT H ¢ BCAKAKBE HHECCTHIMOHCH 10X0M OT BPEMEHHOTO HHBECTHPAHE HA CPEICTEATA OT TEIH
saeMu, Kanuranusaimara Ha pasxofuTe 1o jaeMH ce NPEYCTAHOBARA, KOTATO Ca NPHEIHYCHH BCHYKH
AEHHOCTH, HEeOGXOOHMH 33 NOITOTEIHETO HA OTIOB2PALIHA HA YCIOBHATA /KBanWHUHAPAIY AKTHE 3a
MPpEOBHATANATA MY CKEMNOATALMA MM NPoTasda.

2.14. TleneMONHE W APYIH 30THTHCHHE KLM Depeonng

TpyosuTe M OCHIYPHTENIH OTHOLEHNA ¢ PAGOTHHITHTE W CAVAHTENHTE B PYKECTEOTO C8 OCHOBARAT
Ha pasopenduTe Ha Konewca na tpyaa (K1) w wa paznopeadHTe Ha NEHCTRALIOTO OCHIVPHTCAHO
JAKOHOIATENCTED. .

OcHosno 3aawmkenne Ha pafoTonatens ¢ aa H3EBPLUIBA 3ATBIAHTEIND OCHIVPARATE HA HACTHA
nepeonan 3a Gona “TIeHCHH™, NONEIHHTENND TATBIKHTENHO TEHCHONHD ocHrypanane (J3110), fowg
*Obmo 3adoassane M maliunncTro” (03M}, tdhonn “Beapaformua”, dhoun “Tpyaoea snonomyka M
npofecionaina Gonect” (T3I1B), dony “TapaHTHpann R3eMaHus Ha paboTHULMTE K chyRuTenHTE”
{I'BPC) n 2apasno ocurypasarne.

Pa3MepHTe Ha OCHTYPHTEAHNTE BHOCKH C& YTEBMIARAT KOHKPeTHO Che 3akoHa 33 Sromkera na JIOO
W 3akoHa sa Gomwera wa H30K 3a crhorsernara rogmma. Buockure ce PasnNpeacoaT Mesay
PADOTOAATENS H OCHIYPENaTo JHLE B FROTHOLICHHE, KOCTO L& NPOMEHH GHRETOIHO H ¢ NPeeleHo B
Konekca sa conpanto ocurypaease (KCO). Kpuarkocpounmre 10X01H 3a nepeonaia nog fopmara na
BEIHAT pasIeHa, OOHYCH W COLMATHM JOIUIALANNA H NPHAOOHBKH (M3MCKYEMH B paMKHTe Ha 12
MECCUA cnel Kpas Ha NMepHOJA, B KOHTO NEpCoHaleT ¢ NONMOKHI TPYA 33 THX WIH € MBI
HEODXOIHMHTE YC/IOBHA) C8 NIPH3HARAT KATO P3N0 B OTUETA 34 BCCODXBATHHA JOXON B IEPHOIA, B
KOHTO & momaosed TPYORT 38 THX HNH CA HUILIHEHH HIHCKRAHHATA 33 TAXHOTO MONYYABRAHE, H KATO
TEKYWO 3adbaeHHe (CNell IPHCNEaNaHe HA BCHYKH TUIATEHM Deve C¥MH H TOTErdiliH c8 YIPB#KH) B
pasmep Ha HEAHCKONTHPAHATA MM cyMA. MLT#UMHTE OT APVIKECTBOTO BHOCKM MO COLHANHOTO K
3ApaRHO OCHIYPABAHE C€ MPHINARAT KAT0 TEKYIL Pasxof H 3A0bJIMEHHE B HEIHCKOHTHPAH paiMep,
SAenH0 H B NEPROTA HA HAUHCIENHE HA CLOTRETHHTE HOXOIW, ¢ KOHTO TE Ca CEbP3aNH.

Kww natata na scexn diHaHcos oTyer APYIRECTBOTO [PARH OLCHKA HA CYMATA Ha OYaKBAHHTC PAINOIH
11 HATPYNBALUMTE C& KOMICHCHPYEMU OTHYCKH, KORTU Ce 04aKEa 1a (hjle H3aTena KaTo pesyITaT oT
AEHITIONSEAHOTO NPABO HA HATPYTIAH ornyck. B ouenkata ce skmodrat npubnuswrennara NpeleHEa &
HEJHCKOHTHPEN pﬂ?}iﬂ-‘]’.‘# Ha PaaxodnTe 2a caMuyre Hi:EHﬂIPE‘K}I‘E—'IIHﬂ H PaixXoadTe 33 BHOCKH 1O
FATBIKHTENNOTO ODLUCCTREHD DCHIVPARAHE, KOHTO PaGOTOAATETAT TRJKH BLPXY TEIH CYMH.
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2.15. AKNHOHEPEH KANKTAT A PEICPBH

ATPO @HHAHC AJICHI] e ch3aneno Kato akIIHOHEPHD APYAECTRD Chi CIELHATHA HHBECTHIHOHHA
HEJ, V4pCACHO € MO pela Ha ['eproBckHd 3aKOH W 3aK0MA 33 IPYKCCTEATA C©LC CHEHMATHA
HHBECTHUMOHNA ten (3CHLL). [peaversT My Ha aeHHOCT e OrpaHHYeH CaMO 10 CEKIOPHTHIALH HA
HedpmmnmMi WMOTH B Penybauka Brarapua. OcHOBRHAT KaMHTAL Ha APYKECTRATA CBC CHCLMATHA
HHBECTHIHOHHA Lien He Moike 33 fble no-manik o1 500 %, 1B, H ¢e HaDUPa caMo OT NapHYHH BHOCKH,

AKUHOHCPHUAT KanMTaN € OLUCHCH N0 HOMMHAIHATA CTOMHOCT Ha M3JadeHUTe akimu, CBIIEacHo
H3HCKBAHWMATA HA TBProsekna sakon ApykKecTeoro dopMupa pesepe - “dona Pesepren™ 3a cMeTka na
CPEACTRATA, MOTYHCHH HAL HOMHUAMHATA CTORHOCT HA AKIHHTE TIPH H30ABAHETD WM (NpeMHEH peaeps).
[lopanu cTaTyTa Ha Apy#ECTROTO, KATO AKLMOHEPHO IPVHECTEO CBC CHCLMATHA WHBECTHLMOHHA e,
TO HAMA 3AKOHOBO 3a4bGRCHNE 33 pasnpesensne va | 0% o1 nevanfara sa ronunaTa 3a dona Pesepren,
KAKTO OCTAHAITHTE AKITHOHEPHH APY#HCCTRA, H HE TIPABM TAKOBA PainpenencHHe,

2.16. Ianbon supxy nevandara

Karo IHUeH3Hpano APYHeCTBO Cbe CNEUMANHA HHBSCTHLMOHHA e Arpo dunane AJICHIL e ce
obnara ¢ KOPNOPATHBEH DAHLK CLINacho 3aK0Ha 38 KOPNOPaTHRHG T0A0X00H0 obTarane.

2.17, DUHAHCOBHE HICTPYMCHTH

(DHHAHCOE HHCTPYMEHT & BCeKH JI0Tr0BOD, KOHTO Nopakia HNEHCOR AKTHE 38 Ja0EH0 TTPEINPHATHE H
(QHHAHCOR NACHR WIM KANMTANOR WHCTPYMEHT, 33 APYIO npennpHaTHe. [IpeanpHATHETO OpHiHies
(pHHAHCOB AKTHB WIH (HHAHCOR NAckE B GANAHCA, KOFATD CTARA CTPAHA (0 IOTOROPHITE YCIOBHA Ha
iprHaNCoB MHCTPYMEHT.

21471 duorancony arntveay

DHHAHCOBMTE AKRTHEH, ¢ KOH10 APYKECTROTO OMEpHpa ca KASCHHIMPAHH B KATCIOPHATA “KPEIHTH M
B3EMaHuA”, KaacHPHKAUMATA ¢ B 3aBHCHMOCT OT CBLHOCTTA M LEIMTE (UPEIHATHAYEHHETO) HA
dHHaKCOBMTE  AKTHEM KbM  JdTaTa Ha  TAXHOTO npuaodHBade. PokoBOACTROTO Onpedes
KnachpuKalHATA Ha (PHHAHCUBHTE AKTHRH Ha OPYHCCTROTO KBM DATATA HE NLPROHASATHOTO MM
NPHIHARAHE B OTHETA 33 (MIANCOBD CheTOAHME. OOWYAHHO IPVIKCCTROTO NPHIHABA B OTYETA 34
iPHHANCOBO CHCTOAHKE (JMHANCOBHMTE AKTHEM Ha “A4TaTA HA TEPI¥BAHC” = A4TaTa, HA KOATC 10 € Noeno
AHTAXHMEHT 1 34KY[H CLOTBETHHTE (DHHAHCOBM aKTHRH, BCHukM (iMnancomrH akTHEH B kareropus
=KPEIHTH M B3EMAHHA™ CE OIEHABAT MO TAXHATA COPABSLIHBA CTORHOCT MAKIC MPEKHTE PA3XOMH o
TpaHzakuHATa. DHHANICORHTE AKTHEH CC OTTIIHCRAT OT OT4CTa 33 (PHHAHCOBOTO CLCTOANHE HA
APYHLCTBOT, KOTATO JOTOBOPHUTE [IPABA BLPXY MAPHYHHTE NOTOUM 0T IHHAHCOBHA AKTHE Ca HITEKITH,
HIH APexXebLPis (PHIANCOBHA AKTHE, KOIATO €3 MPEXBRPICHH AOrOROPHMTE TIPABA 34 NOIYYABAHE Ha
MapH4YHM [OTOUH OT HHAHCOBHN HKTUE WIH CA JANA3CHM QOTOROPHHTE MPAaBA 38 NOJyYABAHE HA
MAPHHYHHTE NOTOUW OT I11:']-'|H-El HCOBHA AKTHE, 110 & MOST0 ,[I,DI'QH.[}PH{] FANBENEEHHE 34 [LalaHe Ha MapHYHH
MOTOLH HE €HH HIH MOBEYS [OVIVUETENW B COOPASYMCHHE H TPAHCHEPET OII0BEpA Ha YCIOBHATA 24
oTuHeBaHe enraacHo MCC 39 Ako ApyKeCTBOTO NPOALTKARA T4 TBpHH CLUECTBEHATA HAC! OT
PHCEOBETE H MONIHTE, ACOUMHPAHH CLe CODCTEEHOCTIA HA AaneH TpaHChepHpan (hMHANCOB AKTHE, TO
NpOgLKABA 13 MPHIHABA AKTHEA B OTYHETA 338 (MHAHCOBOTO CHCTONHHE, HO NPHIHABL ChLD H
ofe3neveno 3ablHeEHHE (3aeM) 33 NOMy4eHHTe cpeacTra. KpenuTH 1 emanus ca HEJEPHEATHEHH
(PHHANCORM AKTHEH ¢ DHKCHPAIN HNH YCTAHOBHMM TLIAINANNA, KOHTO HE G KOTHPAT HA aKTHBEH nasap.
le ce ouensear B orvera 3a HHMHAHCOBG CBCTONHHWE MO TAXHATA AMOPTHIHPYEMa cTORHOLT npH
H3TIOTIBAHETO HA METOUA Ha efeKTHRHATA THXEA. HAMANEHA ¢ Hanpasexa obewenka. Tesw akrueu ce
BEMIOYBAT B FPYMATA HA TEKVIHTE AKTHEH, KOUATO MATYPUTETHLT HM € B paMenTe Ha |2 Meceua Wnm B
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O0HYZEH ONCPATHRSH LIMKLA HA APYIRECTROTO, & CTANATHTE — KaTo HeTery M, Tazu rpyna fHHAHCOEN
dKTHRH BRIOYE], TEPIroRCKH B3ILMAHHA W [MapHYHH CPEICTEA W MAPHUHH EKBHBANCHTH,

PrroOBOICTEOTO npelieHABa KM Kpad® HAa BCEKH OTYETEH TCPHO] JANH ¢ HACTENHIH CLOMTHR M
oBCTOATEICTEA, KOHTO MOKAZRAT HAIHYHETO HA ODEKTHEHM Q0KAZaTeNCTBA, HANATALLN ofelledsa Ha
huHaHCOBKTE aTHBK SKPEIHTH H BieMAatHa ™

Jarybure o ofesueHka Ha ~KPEAWTH H BICMAHHA™ Ce OLCHSIRA KATO PasiHka meacny SanadcosaTa
CTOHHOCT Ha aKTHBA W HACTOALLATA CTONHOCT HE OYARBAHATE OLIeLH HEPHYHE NOTOHH (¢ HIKIHIEHHE
Ha DBLICNIHTE KPCAMTHH 3YOH,KOHTO HE Ca BbIHHKHATH), AHCKOHTHPEHH © MBPBOHAYATTHHA
eDEKTHEEH THXBCH MPOLEHT 33 GIHHAHCOBMA AKTHE (1. ¢. etheKTHEHHAT THABEH NPOIEHT. H3UMCTEH s
ThPBEOHANATHOTD NPH3HABAHE). BamaHcosaTa cTORHOCT UA AKTHEA ¢8 HAMAIMEE 1 CYMaTa Ha 3arybara
CC NPH3HABA B Neyandara vnH sarytara.

2072 Dunarcosn nacuay

MHHAHCORHTE ACHEN, ¢ KOMTO APVHECTEOTE OTEPHpa Ca KNacHpUUMPEHN B Kateropid DuHancoBH
MACHEH OTYHTAHH N0 AMOPTHIMPAHA CTOHHOCT,

B ratm kateropns dHHAHCOBHTE TACHBM HA ARYHCCTROTO C¢ BEITIOYEAT OOMHTAUHOHHKM W OaHKOBM
34CMH W OBBPAPATH, TEPrOBCKH H APYTH 3aTBAMKCHNS H 38 b/BKEHHA [0 PHHAHCOE NHIMNHT.
lsprosayaino Te ce npusHARAT B OTueTa 3a PHHAHCORD CLCTORNHE MO CHpaReIIHBA CTORHOCT, HETHO
OT MPSKHTS Pasxod N0 THHIAKIHATE, A TOCISIRAII0 — (10 aMOPTHIHPYEeME CTORHOCT No MeToga Ha
cheKTHBHATA JTMXBA.

Mesantn u 3aryiu or HEAHCOBM NACHBH, KOMTO C& OTMUTAT No AMOPTHIHDAHA CTORHOCT CE NPM3HARA B
OTHETA 33 NOXOAHTE, KOTATO (JHHAHCOBMAT 1IACHE Ce OTIIHCEBA 1 HPEs NPONeca Ha AMOPTHIHPHE,
MpeanpuatieTo ormucra QHHAHCOR NACHE /WK YacT OT thHHAHCOEWA ACHB/, KOraTo TOM € noracen - T.
.. KOTETO 3aTEHEHHETD, OIPCACNEHD B AOroRopa, € CTHAIHATD, AHYIHPAHO WK CPOKET MY © HITEKB.
[lpn oTniceane wa duHAHCOR NAcHE, patnukaTa MEsTy OANaHCOBaTA CTORHOCT Ha (HHAHCOR TACHE
funn na HacT ot dUHaHCOB nacke/, Koiito e NPEKPATEH HITH NPEXBLPASH HA TPETA CTPaHA W MIaTeHoTo
BLINarpRKICHHE, BRITIOMHTENNO NPEXELPIEHHTE H NOETH HENAPHYHH AKTHEH W NACHEH, CE MPH3HABS
B OTYETA 34 AOXOIHTE,

DHHAHCOBHTE MACHEH o¢ IfJ]ﬂCIi':I:‘HLI.HPﬂ.T KaTo TeKEYUIH, OCBCH aKO 38 THX HIH =2a HACTTA OT THX
APYHECTEUTO € NPEJUCTARNN0 GE3YLIORHD NPaBO 1A TEAHHKE 1A ¥PLUH 3anbIHEHHETO CH B CPOK HaJ
12 Meccua oT Kpan Ha OTHETHIA NepHo.

2.18, Mpaxoan

Mpuxomure B ApyiKecTROTO C& NpH3naBaT Ha Gasa MPHHLKNA 38 HAYHCABAHE H 10 CTEMEHTA, 40 KOATO
CTOMAHCKHTE H3T0OH ce !'I'DE-I,D,CI’EHH-&T OT APYRCCTROTO H QOKOTIKOTO NPHXOTHTES MOTET HATEHIHO T8 o8
HIMEPAT.

[Mpuxoante ce oucnarar mo CLPARETIHBATA CTOHHOCT HA MOJYMCHOTO BEIHAIPRAHISHHE, KaTo cg
H3KIOYAT OTCTBIKH, DA0aTH W APYTH JAHBIM BRPXY NPONAKOHTE WITH MHTA. AdpyikecTBOTO O1lEHABA
ADTOBOPEHOCTHTC CH 34 NPOAAKON CEINACHO OTIPEIEICHH KPHTEPHN C Ue 1a ONPENENH JanH AeHcTEa
RATO MPHHLIHIAN HIH KaTo arenT. HpywecTroTo e nocTHrHano ao IAKAHMEHHE, Y8 JefCTRA RATO
HPHHIHNAT BbE BCWHKH Dorosopenocts. Tlpeau na Gune npuzsar npuxon, cieanuTe cnetMbudHu
KPHTEPHH 38 NPUIMARAHE TPAORA CHINO 1a OLAAT YIOBICTROPEHH:

Hpmexodie om waeny

puxoauTe o1 naeMH B apenia B PEIYIITAT Ha DOTOBOPH 38 ONEPATHREH JIHZHHT HA HMOTH CE NPHIHABAT
Ha Da3a NHHCHIHA METON 33 LISTHA CPOK HA JIMSMHIORMS aorosop, CTHMYIHTE, NPCAOCTAESHH OT
ApyHeCTBOTO 1a HAEMATEIIMTE 3a CKIKYBANE HA HOBM MITH OJHOBARIHE HA CLUIECTEYBOLIW THIHHIOBH
AOTOBOPH, £& OTYHTAT KATO Pa3NoaM 53 DhIel NepHoIH B 0T4ETA 33 (JMHAHCOBOTO CHCTOAHHE W ce
MPHIHABAT KATO HAMEICHHE HA TIPHXOAA OT HASMM 33 CPOKA IHIMNTA, HA iuneiing Gata.
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fiprvady om npodamefia Ha wwomin

[Tpuxoaure or npogamta HA MMOTH Ce NPHIHABAT B OTYETA 33 BCEOBXBATHUS T0X01 HETHO HAMATENH o
DanaHeoBaTa cTORNOCT HA AKTHBUTE, KOTATO CHLUCCTREHNTE PHCKOBE M H3TOIH 0T COBCTBEHOCTTA BRPXY
AKTHEMIC OLA2 MPEXBBPICHA HA KYTIYBAYA, KO0eTO OOMYAHD CTARA NMPH 3ABBLPIIBAHE 13 HMOTH,
pazpaboTRANH 33 Npoanba naK NPH NPeXELPIAHE MPABOTO HA COBCTREHOCT BBEPXY HHBECTHIHOHHHIC
HMO'TH.

HUpedocmasane na veayau

lpu npenocTassnero wa eIy, npuxoauTe ce NPH3HABAT, OTYHTARKH CTanNa Ha 3ABRLPLCHOCT N
C/IENKATA KbM ATATA HA OTYCTA 33 (DHHAHCOBO CHUTOANHE, KO TOSH CTAN MOME 1a GBIC HANe#IHO
HIMEPEH, KAKTO M DAINOIHIC, MARLMUEHH MO CALIKATA H PAZXONHTE 38 NPHKTOYBAHETO H, BEN. KATO ce
B3EMAT 10 BHHMAHHE BCHUKH MOMBAHHTENHKM YCIORHA MO NPHEMAHETO HA VCIYIATa OT CTPAHA Ha
KJIHEHTA.

Prurancosu npureodn

DHHAHCOBHTE NPHXOAH €& BRTIOYBAT B OTYETA 38 BCEOGXBATIMA JOXOI, KOTATO BEIHHKHAT, M Ce
CBUTOAT OT: NHXBCHH MPHXOOH [0 OCNOIUTH ¢ HHBECTHUHOMHA €1 W ApyrH GAHKOBH CMETKHM,
TIOMRHTEIHE KYPLORH PAIMKM OT BANYTHH ONEPALHH W NOIGKHTCIHH edekTH (Joxoad) no
NPECLEHE HA NOAVUENH 3AEMH,

Henandu'sazyiu om npovana & CHPARECAUSANI CROTIOCTT K UHECCHTINONHY HWHONTY

MeuanBure wan  saryGure, BLINMKBALM  OT NPOMAHATA B COPAREANHBATA  CTOHHOCT Ha
HHBECTHUHONITHTE HMOTH CC NPEACTARAT HA JHUCEATA CTPAHA B OTUYETA 34 BCEODXBATHMA OXOI 34
NEPHOAE, NPET KOHTO Bh3HAKRAT,

2.19, Pasxoan

Pazxonure n APYAHESCTEOTO C2 TPHIHABAT E MOMENTA HA TAXHOTO BEINHERAHE H HA Daza MPHHUHIHTE Ha
HAUMHCTARARE W CENOCTABHMOCT, HD CAMO JOROIKOTO MOCISAR0TO HE BOTH 10 NPMIHABAHETO HA OTUETHH
00EKTH 32 AKTHEH HIH IACHRH, KOHTO HC OTTORAPAT HA KpHTepuiTe Ha MCDO 1 PAMEATA KBM THX.
[TpennaaTeHuTe pasxoa, KOHTO ¢ OTHACHT 3a GhIemmm NEPA0AH C& OTIIATAT 38 NTPHIHARAHE KATO TeKYUI
PA3XO 33 NEPHOIA, NPE3 KOHTO NPHXOAMTE, 38 KOHTO Ce OTHACAT, C& NPH3HARAT,

DHHAHCOBHTE PAIXO/IM CE BRIKUBAT B OTYETA 34 BCeoOXBATHHA 10X0J, KOTATO ELIHHKHAT, KaTD Ce
CHCTOAT OT! JIMXBEHH a3R0dH, CB‘h-]TiEIJlH C MOITYHEHH 3aeMM, KakTo H TAKCH H ,"l,]‘.I}"I"]-i I'_II_'IIEICH pa'sx[m,h' i
KPEMHTH ¥ DAHKOBH FAPAHUMK, H KYPCOBH DARIMKH OT BATYTHH 3CMH.

2.20, Oneparnsen THIART

Hpusnasane  w omuumane na  oRepamugen  AUIUHAOG O020800 RO ROWHG  OpVacecmeono &
AUIUNZITONT) RS

JHINHTOBHUTE TUIALAHHA M0 ONEPATHBEH THIHIT Ce NPH3IHABAT KATO PAZNGI B OTYETA 33 BoeodXBaTHMS
ADNO MO THHEHHKA METO 32 [EIHA CPOK HA THIHHIOBHA A0F0OBOD, OCBEH KO IpyTa cHCTeMHA Jasa He
€ NPCICTABHTCAHE 38 BPEMETO, 1IPC3 KOSTO MPEINpHITHETD HATTIZEA HAIONHTE Ha HASTHS AKTHR,

Hpusnasare u owviumeane ia onepamusen BEnEon GOSOEOP, O KOUMD OPVNCECMSOME € AUIUHE0OanTE:

JIannr, Npy KolTO HaeMOIATENAT IPOILIKARA 1A IPHTCHAEES CHIIECTBEHATA UACT 0T BCHYKH PHCKORE
W CTOMAHCKH H3I'0H OT COOCTBEHOUTTA RERPXY JAACHMA AKTHE C& KiIacufiMimpa Kato OIEPATHEEH
THAMHT,

HaeMHMAT 10X04 0T ONEPATHBHM NHIHHTORH TOMOBOPH CE NPHIHARA KATO A0XON N0 NHMHeiHus METO
3 CPOKA HA JIHIMHTOBHA JOIOBOP, OCREH AKO Apyrd cHCTEMHA 0asa OTPailapa MO-TOMHO BpEMerus
MQIS/T, NPH MHETR WINOIZBAHC € HAMATENA HIBISHCHATA NON3A OT HASTHA AKTHE,
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Paaxomure, BRTIOMHTENHO AMOPTH3AUHATS, HIBFBPLICHH BLB BPB3KA C FEHEPHPAHCTO HA J0X0N4 OT
TTHIHHT, ce NpH3Hagar 4 pasxol, Hacmimar 1oxo4 ce npusnaea sa 10X04 00 THHCHINS MeTo 3a UENHA
CPOK Ha JIH3HHIOBUA NOTOROP, NOPH AKO MOCTLIUICHHATA HE CC MONYYABAT Ha Tasw $asza, OCBEH AKD
OpyTa cuCTeMHA Dasa OTPAIABA 1O-TOYHO EPEMERHS MOIE NPEH YHETO MANOMIRAME & HamaTeHa
H3ENEYEHATA NOM3A OT HASTHH AKTHE,

Hauanuure npexu pasxoin. wannpiueHn or MPEANPHATHETO BFLE BPB3KA ¢ A0TOBAPAHCTO H YPEAIAHETO
Ha ONEPATHBEN THIHHE ¢¢ NpROABAT KbM DANanCOBATA CYMA HA HACTHS aKTHE W Co NPHIHABAT KA1o
PAIX0A NPET TITHA CPOK 1A THIHHIOBHA JOMOBOP HA CHUIOTO OCHOBAHHE KAKTO JTH3HHTOBRHA MIPHxIL.

2.21, Moxoam wa akunn

OCHOBHHTE MOXO0H Ha AKIHA C& M2UHCISRAT KATO CC PAtEnH HerHata neyanta wnu 3arvBa sa nepuona,
EOATO noanesl Ha PAENPele/IEHHe MeaTy ARLHOHEPHTE, MPHTEIKATENH Ha OOMKHOBEHH BEUHH, HA
CPEAHD-TIPETErICHNS DPOA HA ABP#KanHTe 00HKHOREHH AKLIMH 33 MepHONA. Cpeano-npereracHnaT Gpol
dKUMA TIPENCTARAARA BPOAT HA ALPKAHKTE OOHMKHOREHH AKUHH B HAYAIOTO 1A MEPHOOE, KOPHIHPaH ¢
Opos Ha OOpaTHO M3KY[eHHTe OBMKHOBCHM aKuMH M Ha HOBOH3IANCHHTE TAKHEA Npes MepHoa,
YMHOKEH 10 cpeaHo-gpemesna dakrop. Toan Qaktop wspasasa Gpos Ha IHMTC. NpPe3 KOMTO
ROHKPETHHTE AKITHH Ca GHAN ThPHAHM, CNPaMo 081K Gpoil Ha dHuTe npes MEpMOIE.

2.12. PaznpeseTenne 3 AUBHAENTH

CTaTyTET Ha IPYKECTBOTO KATO AKUHOHEPHO JPYAECTES Che CIELHAIHA HHBECTHLMONNA e OIpenEns
CreuudpraHaTa NONHTHKA Ha Pazlipeaenerie Ha QUENIEHTHTE Ha AKIHOHEPHTE:

#  Jpy#ecTBOTO € 3a0b/KEHD N0 3KOH 13 PAGTIPEACIH KATO JUMBHACHT He TIo-Manko ot 3% or
peaiuzupanata feuanba 3a ChOTBETHATA (HHAHCORA MONMHA, KOPHIHPAHA ¢ eeKTHTE OT
BCHUKH CNENKM ¢ HHBECTHUHOHHH MMOTH, HIBBPLIEHH MPES roauuaTa, 1o pena wa g, 10 or
Jako 13 38 ApPYHeCTRATA ChS CHCLMATHA HHBSCTHLMOHEA L.

#  Pawnpenenesucero wa ocTakaanre 0% ce onpeaena ¢ pewende Ha OBworoe cefpanue wa
AKTHOHEPHTE N0 ODIHA pea va ThLPTOBCKHA SaK0H, B 1.4, 3a pazmpelcicnie HA JHBHUCHT,

2.23. QuennBanc No cupaBenTHBA CTOMNOCT

Cripasesninata CTHHOCT, NpecTaRNABA HEHATA, KoaTo 61 GHaa IUTYYEHA PH NPOTAKOATL HA AKTHR
1K N1aTeHa NpH NPEXRLPASHETO HA NACHE,B OOMYAIHA CLENKA  MEKIY HelaRHCHMH MAAPHA
YHACTHHLM Ha JarTara Ha OUeHsBaHeTo. CNpaBcaiMeaTa CTONHOCT e MIX0MNMWa UeHa | ce Bazupa ua
NPEANOADHCHHCTO, He ONepalusTa no npofaxiara e ¢ PeanHiInpa HiIH Ha 0CHOBHHA nasap sa To3d
4KTHB WIH [IACHB, HITH B CTY4ak HA THMNCA HA OCHOREN Masap — Ha Hal-HronHKA Mazap 34 AKTHER WAH
nacuea. Kakro onpesieneHus Kato 0CHOBEH, TaKa W HAli-H300AHHAT MTa3ap ca TakMRA TIAZAPH, A0 KOHTO
APYAHECTEOTO 38 LTAKHTEIHO HMA JOCTEIL.

Pamkara va olenssane no cnpaeennusa crofinocr na MCDO 13 ce n pHIara 33 MLPROHAYAIHD H
MOCICIBAND OTCHABANE, K0 CIPABCILHRATA CTOHHOCT C8 H3HCKBA WITH Ce paspewara oT Apyrn MOCDO,
Takuga ca: WHBECTHUMONTIMTE MMOTH, OBTHIALHOHHHTE H GaHKOBHTE EMH, ONpEAETErH ThPIOBCKH H
APYIH BICMAHHA H 3a0LTKEHHA, KOHTO Ce OLEHABAT HA MOBTAPHLLE ce Gaza. Cnpagennieara crofinocT
€ UenaTa, KOATO Gn Guna modyieHa npu nponaxGara va JAeH SKTHR HIM IUIATEHA TPH TIPeXELPISIHETO
Ha nacHe B oOwuadda cienka Masmepnaveto Ha CrpareUTHBa Y CTOHHOCT CC NPani OT NO3HLHETA Ha
NpEANQMBKEHHATE W NMTRELHEHKHTS, KOHTO OHX# HalNPAPRHIH MOTCHUHATHHTS NAzapiH YYACTHHUH KOraTo
Te (HHNA ONPetenan LEHATA HA CLOTRETHHA AKTHE HITH MACHS, KATO C8 IOOomycka, ye Te Ouxa acicTranu
3 MOCTHIAHE HA Haﬁ-ﬂnﬁpa CTONANCKA H3MOAA OT HeTD 34 THX.
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[TpH H3IMEPBAHETO HA COPABETMRATA CTORHOCT Ha HEeIHHAHCORN AKTHEH BMHATH MINOIHATA TOUKA e
MPeaNOIOKeHHETO Kakso Br BRN0 30 NAsapuHTe YUacTHHUK Haii-1oGporo n HaH-ePeRTHEHO BLIMOWHO
H3MMEBane 5a Ja0eHHA aKTHR,

HApyKccTROTO (pHAAra PamTHYHM OUEHLYHH TEXHHKH, KOHTO OMxa OWIH [OIXO0LMH CAPAMO
CHCUHGIHKATA HA CLOTRETHHTE ¥CIORAA H 0DSKTH, H 32 KOWTO PA3IONATA ¢ I0CTATh4HA 5333 0T BXO 1AL
HAlHH, Karo ce CTPEMM J4 HINOI3IBA B MAKCHMATHA CTeneH HanWuydata nyGamuno wabnioiacma
HHOPMALIMA W 10 MHHHMHSHPA H3NOI3BAHETO Ha HeHaG o 1acMa HHGOPMALHA.

CupasemuBara cTORNOCT HA BCHMKM AKTHBH H NACHEH, KOHTO CE OUEHARAT WHIH ONOBECTARAT BLE
(PHHANCOBHTE OTYETH MO COPABLIHER CTOMHOCT, ce KaTeMOPHIHpd B PAMEHTE HA cacanaTa depapxus
Ha cnpaBeIHEUTE CTOHHOCTH, & HMEHHO!

Hueo 1 - Koripanu (Hexopuripann) nasapHi LEHH na akTHBEH N3P 3 MASHTHYHH AKTHEH WIH
NACHEH, KAKTO H HAa MA3APHH HHBA HA IeME0LICKH 3eMH, HAEMH M PENTA HA HMOTH CLC CNOOHH
RAMAKTEPHCTHEH,

Hueo 2 — OUSHBYHH TCXHHKW, TIPH KOHTO C& MITIONZBAT BXOAAINH DAHHN, KOWTO ca PASITHYEHH OT
AHPCETHC KOTHMIHH [I23aPHH 1IEHH HA 3CMETETCKH 38MH H HASMK, HO ¢ TIPS HITH KOCBOHO TOCTTITHH
34 HAbMOeHNE,;

Hupo 3 — Ouenbuin TexHusd, NPH KORTO ©C MAMONZRAT BXOASUH JAHHH, KOUTO B IHAYHTENHATE CH
HACT Ca HeHADTIOmASM.

HpyKecTROTO HIMOA3EA M TPUTE TOMYCTHMM MOINOIA, NA3APHHA, MPHXOLHHA W PAIXOIHHH NOAXON,
KATO HAH-YECTO MPHIAIAHATA OlIEHBYHA TCXHHKE & METOALT 1A NA3APHHTE AHANOTH.

APy #ecTROTO NpHNAra 0CHOBHO CHpaseATHEA cTORBOCT Hino 2 1 Huso 3.

34 TeIH AKTHEH H NACHEH, KOWTO €& OLEHSBAT N0 CHPABEATHEA CTONHOCT BLB GHHAHCOBHTE OTYETH Ha
IOETApAeMa Oaza, NpPYVIKECTROTO NpaEd MPEUEHKD KeM JATATA HA BCCKH OTHET JaiM ¢ He0dmomnm
Tpanciep B HHBaTa Ha HepapXHa Ha COPAREUTHBATA CTOMIOCT HA J44CH AKTHE HITH NIACHE B TARHCHMOCT
OT PAZMONArACMHETE W HIMOA3BAHKTE KM TaAZH Jara EXCOIALLH JAHHH.

,EL]J}"HEL‘ETEI:!‘TEI' HINO5 s CECMCPTHIATE HA PBRHIDHH @ HCMBWCHMH JHUBHAHPAHH  OUCHHTENH 34
OLPLARNANG HA CHPABCATHRHTE CTOAHOCTH HA HHBCCTMUMOHHHTE MmotH, HaBopbT na Taxusa
OLCHHTEIW Ce MpaEx Ha TOJHILIHA 5&33__ KaTd C& HINOMIRAT CASaHWTE KEPHTEPHH. NpHIaraqdn
NPpOHECHOHATHH CTaHAAPTH, TPoQCCHONATEH OOHMT W NOTHAHMAL: PenyTalHA H a3Epen CTATYE.
[MTpHAGHEHHETO HA OUEITEUHHTE HNOOXGOH H TEXHHEH, KEKTO H HIIOMSEaHHTE BXOIALIH JaHHH 30 BCEKH
ciyyall HA MIMCpBane Ha CNpasciHBa CTOHHOCT, ca OBEKT HA 3aThIKHTEIHO OOCTSKITAHE W
KOOPOHHHPAHE MEWTY BRHIIHHIC CKCMEPTH- OLEHUTENH 1 PEKOBOLCTEOTO Ha JPYKECTROTD, KAKTO W
MPHEMAHCTO HA WITaBAHHIE OUCHHTEICKH JOKTAaNH — OCOBEHD M OTHOINEHHE HA CLINECTBEHHTE
MPCANOIOKEHHA H KPAHHATE 3AKTIOHEHHA M IPEAIOKEHHA 34 pasvepa Ha CIPABEeHBATA CTORHOCT,

2.24, IIpeueHKn oT OMpeACIANMIO INIYCHHC NPH NPHIATAHE CYETOBOTHATA NOJHTHES HA
APYACCTBOTO. KIW0U0BH NPHOIHINTETHH OUEHKH W NPEINO/I0KeNNs ¢ BHCOK] HECHTYPHOCT.

(ezyencu Ha ezeMar

Hpubnuawmennara ouchka 3a 3arybu oT ChMHHTENHH W HechbOHpaCMH BIEMAHHA CC Npamd T
PEKOBONICTROTO B KPas Ha BCAKA QHHaHcona roauHa. [Iposusua 3a obesuerka na ThPrOBCKH EIEMAHHA
ce OPMHPa KOTaTOo Ca HATTHIIE OOEKTHRHN N0KATATENCTBA, Y& APYHECTBOTO NAMA A MOMKE 14 chiepe
LATATA CYMA 10 THX ChIMacHO OPHIHUANTHHTE :;’LHJUBHH Ha JOTOBOPHHTE aNMHHMEHTH. 3!In‘iT-]TE-'.I1HH
(PHHAHCOBH 3ATPYAHEHMS HA LNBAKHHKA N0 BISMAHETO, BEPOATHOCT [LIBHIHKLT 18 BIeie B NpoLEIYpa
N0 HECBCTOHTENHOCT, WIH Apyra dMIaHCOBA PEOPIAHNIAIINA, HEH3ITLANENHETO WM NPOCPOYMETO B
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naallaHeTo D3 nnalaHe Ha KOMIIEHCHPALWA AuxBa‘HeveTolika nosewe or |20 AHH €8 BIEMAT TIoN

BHHMAHNHE 01 PLKOBOACTROTO, KOIATD C& CNPEIEIA i KIACHQHUMPA Ja1CHD BIeMaHe 3

3. TAPH H TAPHYHH EKBHBAJIEHTH
Crabpaanne n pasnpesesenne:

Mapuuny cpenctra e Gpoii
Mapuuin cpencTra B pasniamarennm cyern

[Napnunn cpeacTea no cpovHl LenouTy

baokupany mapugnmg CPEACTRS ([APANIHE 30
00O ¥YNPARTEHHE HA YICHORETE Ha CI

O Rapu u napuaw eReusLICNRT

Hapuunute cpenctea ca pasnpenenenn:
B JItBa

BBE BATYTA (capo)
Hapwynire cpencrea Bus aayvTa ca g CEpi.

4. TBPTOBCKH H IPYTH B3EMAHMS

Bsemanng o1 KAHeHTH, HeTHD o obearenka
Baemanna o1 obeayvasamoro OPYMECTRO

Baemanua or npenocrasens asancn
Baemanng oT Juxen no aenoauti

Basmanus mo cunefing CHOpOReS

Ipeannarenn patxonu
Hpyru nreManus

LTI

- 015 x ne (31.12.2016 1.2 1 355 Ie.)
- 3x.one (31.12.2016 . 0 x. ne.):

LI 2017 31122016
BGN'O0G BGN'0O0
2 3

B 1337

16 15

618 1355
3L12.2017 IL12.2016
BOGNDG0 BGN'O00

1 841 2617

210 164

8 8

476 311

2535 3 300

a obeiuermka,

Kam 31.12.2017 1, [pyecTBOTO OTYHTE BIEMAHNA 10 chaedun cnopose ¢ GpyTen pasmep 799 xuias.
{HauneneHa obearenka 323 KR8, ). Enna wacT oT Tax B pasmep ua obiwo 667 xin, nera ca no IABEIEHM
CLAedHH 1003 38 HeWIIaTeH C¥YMH IO QOTOBOPH 33 HAEM W ADSHAM 38 HITCKIH CTONAHCKH FMOOMHHA.

HApyrata yacT OT EleMaHHATA M0 Chaehun cnopose B pasmep Ha 132 xu1. neea oo BbE

APBIKA CLO

FARSOEHH Hend [0 HOTAPHAIHH aKTOBE 5a MOEVIIKA HA 3ems. B Tasu CYMa Ca BETIOYEHH DanaMcoBaTa

CTOHHOUT 113 HMOITHTE H BCHUKH ABRARTH TAKCH B PAZXONH MO ChaetHTe LCIOPOBE.,
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5. HHBECTHUHOHHH HMOTH

ARMIKEHHETO HA HHBECTHIMOHHKTE HMOTH 38 1ICPHOTA € KAKTO ClIedBa:

31122017 ILI2.2016
BGN'O0G BON'O0G

B Hauamomo Ha roawnaTa 65 610 65 554
[pHpotuTi, BBacTAHOREHH %R0 1 §52
Ornucady (879) (1 881)
YBENHYSHHE N0 CIPaBEITHRA CTORHOCT B
Hamanenwe no cnpasennupa crofiHoct (1)
Kem kpas ma rogunara 65 620 65 610

Kbm 31.12.2017 r. [Ipys#ecreoro otunra 140 720,456 nexapa MHECCTHIMOHHH HMOTH N0 CrpapeINHEa
(Danancoea) crofuocT 65 620 XM, 1eBa HIH 95,415 % o7 cTolinocTTa Ha aktvenTe, MuBCCTHIMOH It
HMOTH HFIE,.'JETEI'!.ITHFI-HT ICMETEICKH UMM, ]’Jﬂ']['fpl.:,.'i,t‘.ﬂ&l’-[l‘l B ]_:I-ESJ]H"-HIH pEI'H[}ITH Hil CT[_'IH.HH"I’&.

Kem 01.01.2017 r. Jipyaecrsora e npurewapano 140 646,577 AEKAPA HHBECTHIIHOHHH WMOTH
{3EMENIENCKH 3eMK/, CBC ClipaBeAnHEa (Banancopa) croinocT 65 610 XHI, lesa,

MMpes neprona 01.01.2017 r. - 31.12.2017 . ApvacecTeoro e

npodano 149,406 nka. semMenenckn 3emu ¢ Sanancopa CTORHOCT 55 XUT. TeRa.

saryBuno no cuaefien mit 25,203 axa 3eMencncry semu ¢ Ganancosa croiinoeT 9 xi, neea,
samvenunc 1 900,853 nea semenenckn semu ¢ Ganancora crofmocT $16 xum.

Cpely KOHTR € nouysHao 2 069,221 IKka 3eMeenckH 3emu ¢ BanaHeosa cTolHoeT 861 X, nesa.
EB3CTAHOBHAC OT chiebnu nena 80,118 nka semenenckn semu ¢ Sanancora croiiioct 29 KM,
Neea.
YBENHYHIO GA1aHCORATA CTORNOCT HA HMOTHTE 10 cnpareliiga cTolHocr ¢ O xun, 1B,
HAMATHTO DanancoraTa CTOAHOCT HA MMOTHTE [0 cnpaneiMes crofdoeT ¢ O xui. as.
Oneiriu no capasedanca cmoeBRoCH

(a) Mepapxus na cnpasenmeute crofinocTn

OueHKHTE 10 CIPABEINIHES CTORHOCT Ha HHBECTHLHOHHE MMoTH KB 31122017 r. na GazaTa
"a BXOIMLIMTE NAHHH, WIMON3EAHM NPH TEXHHKATA 38 OUEHABAHC, €3 KATETOPHIHPAHH
HEPAPXHUHO KATO CNpaBe,|THEH CTOHAOCTH HA HUEO 2.

Hampagchara olgHka  Ha HMHBECTHUMOHHMTE HMOTH AC COPABEIIHEA  CTOHNOCT &
NOCICAOBATENHA H IVBTOPAEMA LOPATH NPHIIATANETO HA MO1€a HA CHPABELTHEATA CTOHHOCT
no MCC 40, Ta ce H3BLpimina pervispHo KbM AATATA HA BCCKH thHHaHCoR oTHeT. Hamepraneto
HA CHIPABEATHEATA CTOHNDCT € PLATHIHPARD Che ChISHCTBHETO HA HESARHCHMH AHUEHIHPAHH
OUEHHTETA,

() Texnmka 2a ouenarpaHe M 3HAYHME HeHabTIoIAeMH BXOJIALLHE QaHTH

TBE."'IHIJ,H‘I'H I'It'!l—,".l,flr'l}" TI].'JEJ’I,CTHB:FI QIHCATTHE HA TEXHUKWTE 33 QUEHABAHE, HEMONIBAHM 1pH Oﬂp'ﬁ,'JU:EHHET{J
Ha CHPARETHBATA CTORHOCT HA OTAETHHTE IPYNH OT ChOTABA HA HHECCTHITHOHHMTE HMOTH 3a 2017 T
KAKTO W HINOMZEAHHTE IHAYHMM HENaGMIacMH BXODAWA TaHHH:
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PHHAIICOR OTYET KA 31.12.2017 roavna

Teduprna FHAYHMMH HAOMONAeME
- : A ] =
Moaxoas 1a onesneane MOANO/E 34 lEXHHEH 33 OUSHARAHE :
BXOOANIE JaHHH
OHIEHABAHE
Mazaphu wenn va aranoruaqy M HiopMaLna 3a
IMazapen noaxoa 0% HMOTH OT CLIOTO 1 OOHIKM B Pean#IHPaHH CACIKH, LeHH
PARCHA I8MITHILA Ha HAEHTHYHH HMOTH
MeTon Ho KAMHTAN W RpARHS Henn va maevmiTe,
ADXO OT HAEM M apeHOa APCHINHTE [ HUIAH A 538
Npuioaen nogxon 0% : o e oy
OUCEOHTHPEHHM NapHYHA CLOTHETHUA PECHOH, 33
MOTHLH CHOTECTIHA BH HMOT
Merenonorua no
npuaarade wa Hapeata a
Paixonen moaxon 2054, MeTon na TexvinaTa oueHka P Lo A

Pena su ONpEIeNsHE HEHK
HA SCMEOENCKH 3EMH

6. HMOTH, MAIITHHH H CROPBLAEHHS

Kwm 31.12.2017 r. GanancoraTa CTORHOCT HA MMOTH, MALIHHH 1 CROPBACHHA & KAKTO CHEARA;

TH
ﬂ: 13;1 BH oo M

BGEN'O00 BGN'I00
OT4eTna croiinoct
Cango na 1.01.2017 r 9 9
Yeenuuenus . i
Hamanenus B -
Camne wem 31,12.2017 9 9
Harpynana amopruzamus
Canno xem 1.01.2017 9 9
Yeenuyciuuna
Hamanenmns .
Caxmo ksm 31.12.2017 9 ;;. _
basancosa evoiinoer va 1 anyapn - .
baxaucosa eToiinoct Ha 31
AeKeMBpPH < _
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APO HHAIC AJICHI]
SHHAHCOB OTYET K'bM 301.12.2007 royvna
T.THPFTOBCKHA 1A AP¥T'H TERVYIIH IAIBTETHHA

Kem 31.12.2017 ., pecnexrnrnn 31.12.2016 r, Tekywure
JANEDKEHHY HA IPYIKECTEOTO BKNIOYRAT:

1122017 3112.2016

BGN'000 BGN'000

Honvuenn araxch 3328 4 5827
J4NBIREHHA KM OBCTYRBALIOTO APVHESCTED 180 119
FAATTHEHHE KLM J0CTABTMLUM 4 69
JaimmKeHHA KbM nepconana 5 3
3AOBIKCHAA KBM OCHIYPHTETHH TpeiipHATHS 1 I
Hawh4nH sanemrens l 1
Apyry KpaTKOCPOUHM JaTBIACHNS |3 16
JamLmKeHIA 34 AMEHIEHTH 6315
Odme Tekyn 315K 3 595 11 351

Kobm 31122007 r, noayuennte apaHcu ¢ GanaHcoea crofinoct MPEACTARNARAT, ABAHCOBO MIATEHM
C¥MH MO CRTKMCHHTE Q0TOROPH 33 Cleiralll cTolNaHeKHE roguas 3,328 xun, as.

8. COBCTBEH KAIIMTA

8.1. Ocnopen akunonepes KanuTat

OGIHA pasMep Ha 3ANHCAHHA W BHECEH KAIMTAT HA IPYKECTROTO KhM 31 nexempp 2017 r. e 32 219
TOB /rpuacceT M OBa MMIHOHA JBECTA M JeReTHANCCET XHIOAOH cegeMcTOTHH M oceM [ Jepa.
paznpeacien B 32 219 TO8 /TpHaeceT W lika MHIHOHA ABECTa M JEBETHAIECET XHIAIH CEACMCTOTHH H
oceM / Gpos GeIHalHuHK, NOMMEHHH AKLHH C NPABO HA 17140, ¢ HOMMHAIHA CTONHOCT Ha Caia AKIIHA OT
| feaun! nem. Akumsra JaRA NPaBo Ha NpHTERATeNs it Ha eddH rnac B OBWOTO cEOpAHME HMa
dKUHOHEPHTE, [PABO HA JHBHICHT W NPABO HAa IMKBMIALMOHEH 150, CRPAIMEPHH © HOMHHAIHATA

CTOAHOCT HA aKIHATS.

Knm Kam

31.12.2017 31.12.2016

Axunonep Yo o1 Y or
RAIIMTATA ERIATANA

Arpwod Hueeer AJ] 0088 99.39%
Hpyru mIHHeckt H IOPHAMYECKH THUA 0.12% (1.61%
100.00% 100.00%

8.2. Peseprn

Kom 31.12.2017 r. npemuitnnte pesepny ca B pasvep na 4 765 xwi. nera, hOpMHpAHK OT pasinkara
MUY HOMHHANHATE H EMHCHOHHATA CTORHOCT Ha akupnTe, Kbm 31.12,2016 r. npemmiinnre pescpan
ca B pazvep a4 T3 xun. nega.
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ATPODHHAHT ADCHL
CHHAHCOR OTYET KM 31,012,201 7 tauna

8.3.Hepaznpeaeaena neuaniia

Kem 01.01.2017 r. nepaznpeaenenara nevanba ¢ u pasMep na 21 929 xun. nena u e opmupana or 21
275 XWi. Niema HaTpynana HepaznpeeTena neuanta key 31.12.2014 I 443 Xun. flesa nepaznpescnena
nedanta ot 2015 romuma w 211 xnn, nesa HepatnpenencHa nesanta or 2016 roguna,

DHHANCOBHAT pesyaTaT 3a nepuoga 01.01.2017 r, — 31.12.2017 1. e neuat6a HpEaH THEHAEHT B pazMep
Ha 6 264 xwi.era,

B4, Tupnoentn

Coraacuo un. 10, ax 1 ot 3ACHIL fpyvaecreara che cneusania HHBCCTHITHOHHA LIEN PaznpeaenaT
KATC AMBHASHT HC N0-Manko oT 90 na cTo ot newanbara sa hMuaHcoBaTa roMHa cien npeabpasvaaie
Mo peaa a4, 10, an, 3 o7 CBIIMA TaK0H.

Apyaectroto npukmoyra 2016 r. ¢ nevanta o pasmep Ha 6 326 x. nis. Crea npeoGpasyrare no 3/JCHL
M 10.an.3/ dUHancOBMAT peayTaT, KOMTO € OCHOBA 33 HIYHCICHHE Ha FANBTKHTRIHHAA 110 3AKOH
AMBHIEHT o1 nedandara sa 2016 r. e 7 017 x. ag. CreeTT Ha AHpeKTOPHTE Ha Arpo Punane AJTICHLL
B3¢ PELICHHE 32 MAIAmane Ha Juenaenta 38 2016 r.wa 02.08.2017 r. Cywmara B pasmep na 6 315 x.
nB. Be HANIERHO WInnaTeHa Mo pena W YCIOBHATA, MPCABMAEHH B JAKoNa 33 ApVMECTEATA CLo
CHELUHAIHA WHBECTHLMONHA 1€, 3aK0na 32 NyBNHUNOTO NPEIaraHe HA UeHHH KHH#, Hapenba Mo 8
o7 12.11.2003 r. wa [leNTpanHus NenoInTap 3a HeHHH KHMu, TMpaennnka na Lignrpanen genosurap
All w apyrute npuaoskHME pasnopeadu va AelcTsamoTo OBRAIEPCKD  3aKOHOAATENCTEY, Yped
Uenrpanen Henosutap AJl cwrnacro cnouen aorosop u ypes Gankara — nencaurap 0GB A/l

Jpvaxectsoro nprroura 2017 1. ¢ neuanfa s patmep Ha 6 264 X, B, IpEOH HAYHCTABAHE HA JAKOHORD
PETTAMEHTHRAHHA OHBHIEHT B PasMep Ha He no-maako or 90 ua cTo or nevandara sa (hHEaHCOBATA
roluHa cnen npeolipasypame no peaa Ha wi. 10, a7, 3 or 3JCHIL

Km 31 sexemepu eTpykrypata Ha cofCTREHHA KANHTAN € ClleaHaTa:

Cobersen KamuT: ILI12.2017 FLI22010

BOGN'000 BGN'O00
OCHOBEN KaNMTAT 32220 32220
[pesun o7 eMucHl 4 765 4 765
Hatpynana nevana 21929 21718
[leuanta (3aryba) sa neproaa 6 264 6526
3anbTENTCNEH THEMICHT {6 315)
Benuwo coficTeen kanaTan: 65 178 58 914
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ATPODHIANC ATCHIL
PHHAHCOBR OTHET K'hi 31122017 rommHa

9, 1OXOJT HA AKLIHSH

OCHORHMAT J0X0M HAE AKIIHA C& HIMMCHABAT KaTo Ce pasuenn neganbata’ (3aryBara) 3a rOOHHATA Ha
cpenHo-nperernenla Gpoil Ha JepexannTe 0BHKHOBEHH AKIMH 32 TOJHHATA.

OCHORHWMAT 20X0/ HA aKiMg Ha JIPYKECTEOTO Ce HIYHEIABA Ha 6232 HA CENHMTE AHIN:

31 mexemppn 2017 r. 31 pexemmpn 2016 1.
Gpo#i akunr na 01,01.2017 r. A2 219708 Bpoii akuum va 01,01.2016 r. 32219 708
bpoil akummn va 31122017 1. 32219 708 Bpoi akusd na 31122016 1, 32219 708
CpeaHo nperernen Gpoii akupum =a Cpenso npercrmen Gpoil akupn 3a
neprona 010120017 r, 31.12.2017 r. 32 219 708 neproga 01.01.2016 1. -31.12.2016 1. 32216 708
HeTha neuanfa 3a nepuoaa HeTna nevanta sa nepuona
U1LOL2017 ro - 31022007 r, (xHL LOT.2006 T - 311220016 r, {(xun.
neRa) 6 264 neea)
Joxon va eava axuMa (eea) 0.19 Joxon Ha eoHa akima (esa)
10. TIPHXO,IH

3122017 31.12.2016

BGN'000 BGN'00)
Hpuxoam no aoroeops sa apenaa U HaeM 6622 6614
[IpeoucHka 1a HHBECTHIIMOKHK MMOTH 10
CnpaBeliuss crofdHocT %5
Heuanba ot nponasda 4 3amsHa Ha
HHBLCTHUHOHHHA HMOTH 99 252
Bizcranosena ofieanenka Ha BreManma 4 14
Hpyru npuxoan 70 40
Odwo npaxoxm 6795 7025

Ilpuznarane Ha NpHXCAMTE NO JOTOBOPH 54 APCHAA W HASM:

CTonaHckaTa FOAHHA 3AII0YBa HE NLpRA OKTOMEPH H NPHEIIOYEL HAa TPHASCETH CeITeMBpPH HA
CNEIBAINATE KANEHAADHA I'OJHHA.

T Cmanarcsa zoduna 200 7/2018:

3a noroeops, kacacww cronanckata 2017/2018 roamna, momyuenn a0 31.12.2017 1 eana HETRBPT OT
NpHX0/a MO A0roBopa ¢ NpHIHAT 1pes 2017 r. | & TPH YeTBEPTH OT MPHXOaA we Obie npHIHAT npes
2018 roauHa.

Kbm 31122017 r. apy#ecTROTO HMA CKIIOYEHH ZOTOBOPH 3a cTomaHckara 20172018 r. va ofwa
CTOIHOCT 6,232 xun. nera 33 126 xmi. nexapa npu cpenta penta 49,51 7epa u e npuanano kato pHxoa
3a 2017 r. B pazvep wa 1 559 xwi. nesa.

1.2 Cmonawcsa codiara 20067200 7

3a moromopH, KacaewM cronanckata 2016/2017 roauna, nomyseHn go 31,12.2016 r.: euua wetempT o1
NPHXOAA N0 JOrOEOpa ¢ npuanat npes 2016 r. . a TPH YeTEBPTH OT NPHXOAA e Gbue npHINaT npes
2017 roamwHa,
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AIPO @HHAHC ANCHLE
GHHANCOR OTYET KBM 31122017 rogdua

Kom 31.12.2017 r. ApYAECTEOTO HMa CKAKMEHHM AOTORCPH 3a cTonanckala 2001642007 . Ha odwa
croiinoeT 6,645 xun. 1era 2a 138 xua, nexapa npu cpenna perra 48,32 nepa u e NpUINATIO KATO HpHXON

32 2017 r. B pasmep va 5 008 xun, neea.

0.3 Cmponresere zoduna 200320706

3a neprona 01.01.2017 — 31.12.2017 r. apy4ecTBOTO MMa CRIKOYENH HOBH Aorosopd 3a 2015/2006 ¢

0B1IA CTORROCT 54 XM 1¢BA, KOWTO CA [IPHIHATH NPe3 NEPHOAA KATO TEKY L NPHXO.

104, Umionascxa zooura 2004/2010 5:

3a nepwona 01.01.2017 — 31.12.2017 r. ApyKecTBOTO HMA CKIKOUCHH HOBH Jorosopn za 2014/2015 ¢
0BIa cToRHOCT | XHIT. NeBa. KOMTO CA MPHIHATH npes NepHOLE KaTo TEKVLE [pMx,

11. PA3XOH

AJMHHACTPATHEHN PA3XOIN

Pasxony 3a M3ipbacka wa odmc
TenexoMynHKALIHOHHK PasXxoH, KYpHEPCKH
Pazxoau sa pexnaMa 0 nyBnukaimy Ha
METEPHLTH

Pasxonw 3a 0QHT, KOHCYATALIHH H AP. BLHITHH
VEIVIH

PH.]?C'D,E[H 38 BLIHATPAKIEHMA |1 []CHT'}'FIOBI{H LI
A wl]

Pazxonm 1a ReIHATpAKACHHS W OCHTYpoBRK - CJ]
Pasxoan 3a amoprizanms

ApyTH 3 TMHEHHCTPATURIH PazXOIH

Pasxoam 3a geiiwoctra

Pasxoan sa oficmyaealoro apyicecTro
Pasxonw za ogut

Pazxonu za KOH, Bk, LT

Paixoau 38 ALp#aniy TAKCH 110 MMOTH
Yaenckd pHOC

Pasxonn 3a woTapHanHm v cunebHn Takeu

Pazxoam 2a nasapun oueHku
Parxosn 3a banka — norepeHuk Ha
CONHraLHOHEPHTE

O0ereHKka Ha RIeMAHMA
ApyTH pazxonu 3a geAnocTra

Odwe pazxonn:

31.12.20017 31122016
BGN'000 BGN'000
g 82
10 10
2
§ 6
72 64
I
2 I
435 416
380 316
8 9
8 7
35
19 12
4 3
] 34
9
529 498
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ATTDPHHARD ATCHIL
PHHAHCOR OTUET KM 31.012.201 7 rogsesy

12. PHHAHCOBH NMPHXOAH H PA3ZXO0/IH

F1L12.2017 31.12.20146
BGN'000 BGN00)
D HHAHCOBR 0pRXWIH
TTpHXOAM 0T AWXEH N0 ASH03HTH
Apymi dHrascosr npo Il ]
Odmn . - 1
Prrancosl pazxoan

Pasxoam 33 THXEH
OTpuuaTennn paziiuky OT NPOMAHA HA BATYTHHTE

KYPOOBE

Apyru uHARCOBH patxoaH (2) (2)

Oduwn I ¢ S v

13. CAEJIKH CLC CBBPIAHH JIHLIA

CBup3an JIMUA HA 1PYKECTROTO Ca KAKTD CIedBa:

Cobcmeenun Ha RARUILT #a OPYICECHIEOno INPANCHASLTY KOMMPOT — HPCONPUIMNE —Maira
ArpHoH vHRecT AJ]

Suya YAPAXCHABIUI ChEMECIHER KOWMPOA Hed HDCORPUR NS - Mafiva
Coaarep EQOA  50%
Optsac EOOA  50%

Apyoacecmea nod oy Konmpos:
Ohnaera Arpoe Mneect EOO
Arpumapr EQOJTT

Exonponyktd — bearapus EQOJ]
Arpuon Qunane EAJ]

Kuowos ynpasiencrly Repeome

Yienosete na CeBETA Ha anpekTopure M HanmaHuTennusT THPEKTOP Ca KNIOHOBMAT YIPaBIeHCKH
DEpeoHan, KOHTO OTTOBAPA 33 MIAHHPAHETO, TEKVIIOTO PLKOBOJEHE M KOHTPOMHPaHE LefiHOCTTa Ha
APYVKECTROTO

PazmepsT Ha BLINATPAMIEHMATA HA YIPAEICHCKUA MEPCOHAN @A OTYSTHHA Lepuog e 72 % 1B, W
BRIFOMEL KPATROCPOYHH JOXOAN 33 BhIHAIPAKIAETHA W OCHIYPHTENHH BHOCKH.

Coerku cue cowpianu auya

Mpe: Teryua 1 NpeaxoneH HEPHOM HE A HIBLPLIBAHN COS/IKH CLC CRBPIAHM JHLA, TIp}nHa'm |

NPHUXOLH OT AOFOBOPH 38 APCHIA. CRMIOYEHH [Pes NPeIXOHH LepHoaH, ¢ Arpusapr EOOJ & pasmep
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ATPO MHHAIIC AJCHIL
SHHAHCODR OTHET K'BM 3112200 7 roouna

Ha 322 x. 7B., CROTEETHO ITBILKCHHE 33 MPELILIATENH ARAHCH Kbm 31 aekemepu 2017 r, 562 x, an.
(xbm 31122016 r.: 884 xn.ne.)

14. UETH H IOJIHTHKA 3A YIIPARITEHHE HA ®HHAHCOBHA PUCK

B xona Ha obuualinata cu cronancka DEfHOCT APYRECTEOTO MOKE 48 GhAe HITOKEHO Ha PATHYHH
thunancoBH PHCK, HAH-BAKHHTE OT KOMTO ¢a: MazapeH (BEIK0YRALL BALYTCH PHCK, PHCK OT NPOMAHA HA
CNPaBeLIMBATA CTOHHOUT W LEHOBH PHCK) KPEOMICH PUCK, JTHKBHICH PHCKE H pHEK 1A THABSHO-
COBBPIAHN MAPHYHA IIOTOM,

JApYIKECTBOTO € BLINPHENO WHRECTHLMOHHA NONHTHEA. Ha 6a3a HA KOMTO e YOTAHOBEH NMPOLEC 34
DNEPATHERD YOPARTIEHHE M KONTPOA Ha CACTKHTE ¢ HHBECCTHIMOHEH HyMoTH, ChRETHT HA AUPERTOPMTE
MPAKS KUHTPOIMPA HHBCCTHIMOHHATA NOAWTHKA, KATO WIRBLPUIBA DEryIApen Mperic u KOHTPO/ Ha
TCEYIIHTE HHBECTHUHONHH MPOCKTH, KAKTO H CTATYCA HA TUIAHHPAHHTE HHBECTHUMOHHK MPOEKTH.

O0woTo yrpasnenve Ha pucka € HoKYCHpaHn BRPXY TPYAHOCTHTE HA NPOrHOZMpaHe Ha uHancoslTe
TIA3APH | 34 NOCTHRAHE HAa MHHHMH3HPAHC HA NOTEHLMAIHWTE OTPHLATENHH edekTH, KOUTO MOTAT 14
C& OTPAsAT BLPXY (DMHAHCORWTE PE3VATATH M CHCTOSHME HA ApyaeeTroTo, Tekvino fMHAHCOBMTE
PHCKOBE e HISHTHPMUNPAT, HIMCPEAT M HabMOQaRaT © NoMoOWTa HA PASIHYIH  KOHTPO/IHK
MEXAHMSMH, 3 [a ce ONPee/IAT AUCKBATHH LEHH HA NPOIYKTHTE HA JAPYHKECTBOTO, 13 CE OLCHAT
ATEKBATHO POPMHTE HA TIOLOBPAKAHE HA CBOBOAHMTE JTHKBHIHM cpedcTea, Des  Aa ce monycka
HEOMPABIAHA KOHUENTPALIMA HA NANeH PHCK.

Kamezopuy frunancosn uncmpysenmu

CTpykTypaTa Ha pHHAHCOBHTE AKTHEH H [ACHEM 13 APYHECTROTO KbM 31 JeKeMBPH MO KATErOpHH &
NOCOYEHa MI0-100Y:

DHIANCOBH AKTHEH FLI22017 FLI2.2016
BGN 00 BGN'00

Kpeaartn u B3emanng, g 1.10.

Twprosery saeMasn 2527 3292

Jvxel no genoauty

TMapH4HH CpecTR H NAPHYHH eKEHBLICHTH 618 1355

Otwo: 3145 4647

DHHAHCOBH LACHEH 31.12.2017 F1.12.20046
BGN'00G BGN'000

3anwmkende Mo o0IMraHOHEH 396M -

[MoTy4CHE ThPrOBCKH 33eMH

Thprosexs u APYIA 30 L GKEAAR 244 188

CMingo: 244 153
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Al PO DHHARD AQCHI
PHHATICOR OTYET KM 31, 12,2007 roowna

Kpedumen pucr

[pn ocbueernanane Ha caoaTa JelinocT APYVKECTEOTO & WAIOHKCHO Ha KPCUHTEN PHCK. KOHTO € CBbp3an
C PHCKA HAKOH OT KOHTPareHTHTE MY 1a HE ObJE B ChCTOSHME 03 M3IIM MO M B O0H4aHAD
MPEIBHMUENNTE CPOKDEE 3 ThILKCHHATA CH KEM 1HET0,

PHHANCOBHTC AKTHEH HA JAPYKECTBOTO ca KOHLCHTPHPAHH B ABC IPYITH; DAPHYHH CPEICTBA (IenosHTy )
H BIEMaHHA 0T KIHEHTH.

[apuurnTe epeacrra B apyvsxecTroTo ce vraraT B Gankw or MEPEOKTACER THIL, ¢ BHCOKA PCNYTALMA K
crabuIHa JAHKEBHTHOCT, KOCTO IHAYHTCNHD OrpaHHYARA PHCEA.

Mo orHOmENHE Ha KIWEHTHIEC, NONHTHKATA Ha APYACCTROTO € Ja WINLPILEA NpoAaKGHTE cH mpw
YCIOEMATA HA CTPOTO JTHMHIMPAHH CPOKoBEe Ha Iawane, CbOupacMocTta u KOMIEHTPALHATA Ha
B3ICMAHHATA ¢ KONTROIHPAT TEKVULD, ChLrTacHd VCTAHOBEHATA NOTHTHEA HA APVHSCTEOTO M npH
HHAMKATOPH 33 npobneM ¢be chOHpaCMOCTTA — CC OChINeCcTESEa NPAKA TEKYUE KOMYHHKAM Che
CBOTRETHHA KNHeHT 3a MIpCIenaHeE | E'J'H[!'Tlipﬂ]-lﬁ Ha nezabaEHH MEDKRH 34 JARMHATHRAHC HA PACKA o7
zarvion,

MaTypHTETET Ha BIEMAHHATA OT KIMEHTH H HAYMCISHATA OBEIEHKE ¢ KAKTO Clieasa:

NEPEOT B 6L INKBLRE EyMa el LB MBS Htai: b
EREmane LR

o 90 11 1 996 T i 79%,
L

ar B — 180 qnm | 47 47 & 2%

or 181 - 360 nmm 11 i3 8 (%

or | an 2 rommn 799 (223 476 19%
F F

HELT, 2 TOOHIH - (¥

Oma i 2853 (326) 2527 100%

3a BCHYKH NPOCPOYEHH BICMANNA CA 3aBeeHH ChACOHN Nema. PEROBOICTEOTO € MIRhPLIMIO AHATHE HA
TSN BAEMAHHA H 32 TE3H, 338 KOHTO CHILECTRYEA BHCOKA HECHTYPHOCT 38 TAXHOTO CROHPEHE € HAYHCICHA
obe3leHka

Jurenden puck

JIMKBHIHHAT PHCK €€ H3PA3fBa B HEraTHEHATA CHTYALHA APYAECcTBOTO fa He Okle B CLCTOAHMC 13
NOCPEIIHG  DEIVCIOBHO BCHYKM CBOM 3A0BDKEHHA CLITACHD TEXHHS magex. To nposesna
KOHCCPEATHRHA TMONHTHRA N0 YUPARNEHHE HA JAWKBHIHOCTTA, YPE3 KOATO MOCTOAHNG T B
OMTHMANEN THEBHICH 33Nac NapuuHK CPeIcTea, n00pa crocofHOcT Ha (hPMHAHCHPAHE HA CTONAHCKATA
CH UCHHOCT, BIUYHTETHO uped OCHIYPHBANE HA ANCKBATHH KPEAHTHH PECYPCH W YJCCHEHHA,
NOCTOAHNHO KOHTPOOIHO HAGMH0AeHE HA (DAKTHHECKHTE M NPOTHOSHM NAPHYHH NOTOUH [0 OepHOTH
HALPEA W TIOLABPKANS HA PABHORECHE MEHIY MATYPHTCTHHTE TPAHMUM HA AKTHEHTE W ACHBATE Ha
ApYaecTROTO. JpAyIKecTROTO YNPaRIABa IMKEW/THOCTTA HA AKTHEHTE 1 MACHEBHTE CH YPEl TERYLD AHATHI
H HAlUTIOIEHHE Ha CTPVRTYPATA H THHAMHKATA Ha H3IMCHENHETA HM, H MPe2 NPOrHoIHPaHe Ha OLasMTe
BXOQIALIH H MIXOMAAUIH NAPHHITH NIOTOUM W (PAKTOPHTE 33 HETATHBHH eEKTH BEPXY TAX.

MatypuTeTen anann:



ATPO SHHAHC ADQCHL
SHHANCOR OTUET KBM 31122017 rouwna

[o-pomy ca npencTaBeHn iMiaHcoBMTE HENEPHEATHEHH MACHEH Ha JAPYVAHCCTEOTD KbM A4TaTa Ha
HHIHCOBMA OTUET, TPVIIHPAHY TT0 OCTaTHYeH MATYPHTET, GNPEACTeH CIPAMO A0TOBOPEHHS MATYPHTE
H napu4HM noToud. Tabnuara ¢ uaroTeena Ha Haza HENHCKOHTHPAHN NAPHYHA TIOTOLH W Hafi-paHHa
AATE, HA KUATO SATBIEKEHHETO ¢ m3nckyeMo. CyMuTe BRIOUBAT TIABHHUA W THXEH,

JLi22a7 orlas3m.  ordmaelr orlandr.  wman 1 (om0
BGA 000 BUN'OMN BCNWM BGND00 BGN'GOD
P HHANCOEN TACHDH

FRILIHEHIC M0 05 THEAIMIHCH 338 M -

TaproRekd B APy 48 e s 244 244
(i M4 . - - 244

Barymen puck

Hpy#ecTBoTo He e WINoWEHD Ha IHAMMICnen BATYTCH PHCK, 380TO BCHYKH HEMOBH ONCPALIMH M
CHACNKN €A JEHOMHITAPAHK B DLITAPCKH JICB W/HIH CBPO, TOKONKOTO NOCIEIHOTO € ¢ fHKCcHpan kype
CHOPAMO IEEA MO 3AKOH,

Hewosu piew

HpyaecTROTO € HINOKEHD HA PUCK OT NPoMeny B ME3APHHTE HEHH HA WHBECTHUMMIHE HMOTH H HA
LEHUTE Ha camure naeMu. [py:#KecTBOTO NePHOIHYHO NPaRH NPErien Ha NASAPHHTE eHH, M0 KOHTO
TIpEAnara ¥CIyruTe CH, CIpAMO ODIIMTE LCHORH PABHMILA B CTPAHATA, 32 18 MOWe MPH HEOOXOAUMDCT
A8 C& HIBLPWAT NIABHC W NOCTENEHHD KOPEKLIMH HA TE3H LCHH.

Plick ua THXCOMOCTR RAPUSHITE ROMOUR

Kato usno ApyiecraoTo HAMA SHAYNTENHA YACT THXBOHOCHH AKTHEH, ¢ HIKITIOMEHHE Ha Tped0CTABEH
MHBECTHIIHH B KPATKOCPO'HA DAITKOBH AeNoinTH, 31083 NPHXOIHIC U ONEPATHEHHTE NapH4HH NOTOLH
Ci B POAMA CTCNEN HEIABHCHMH OT TPMOMCHHTE B I'[EEE.FIHHTE-' JNHEXBCHH PaBHHLLA. _”Hx'HDHDCHH'!'C AKTHEH
(4enoIMTH B Ganku) ca ¢ (pMECHPAH JIHXBEN MPOLEHT, KOHTO ¢¢ 2ana3na HENPOMEHEH 10 najiems Ha
CROTRETHHA ASNOIHT. .JJ,UKU‘JIH'-’TT‘D AENOZHTHTE ¢a KPaTROCPOYHH, PHCKBT OT HETATHEHH NpOYEHH B
HXBCHHIC paBHHING ¢ JUMHTHpaH. JIpyaecTBOTO He & HINWeHD Ha ITHXBEH PHCK OT CBOHTC
KPaTKOUPOYIH 30bIGRENHA, 2a10TO Te Ca TEKYLLUMK He NPOCpOYeHH H SeuIHXREHH,

¥upasnrenue na vanumaaoeus puck

C ynpaeleHHeTo Ha Kanwrana JPYHECTBOTO LM 12 Ch3INAEA M NOLTBKE BLIMOKHOCTH TO 14
NpOARLEH 43  GYHKUMOHMPE KaTo gelcTRamo HPEANPHATHE H Ja OCHIYpaEa CLOTRETHATA
BLARDBIUACMOCT HA HHHL‘CTHF}E.HHTC: CPENCTEA HA EIJ(]I,HEIH&I}H’JE, CTOMAHCKHY MMOM3IH HA Il]:l}"ﬁfft
SAHHTEPCCOBANM THUA H YMACTHHIH & HCrOBHA GHIHCC, KAKTO M 44 NOATBp#E ONTHMATHA KAMHTATOEL
CTPYETYP, 34 08 C& poaylHpaT pasxoguTe N0 NOATRGKAHC Ha KaneTLa. JpyKecTBOTO TeRVILO
HAG/IOaEd OCHIYPEHOCTTA H CTPYKTYPATA HA KANHTATA Ha Oata CHOTHOLIEHHETD HA SAMTRRHANOCT.
ToBa ChOTHOIMEHHE CC HIMHMCIABA MCHKTY HETHHS LITOE KATIMTAN KhM ofLLaTa CYMA HA ANTAKHPAHKS
Kanuran. HeTHHAT JbAroR Kanuran ce onupeiens karo PasiIHKa MERIY BCHYKH MPHBNCHEHH 38EMHH
cpeacTea (KPATKOSPOUHH H TBINOCPOYHH), TAKA KAKTO ¢4 TOCOYENH B OTHETa 33 PHHAHCORO CRCTOAHNE,
H NEpHYTHTE GPG_U.L“TBH H NAPHUHH eKEHBAICHTH, Oﬁﬂlﬂ’fﬂ CY¥MA Ha AHNEHPAHRY KANWTAT € pEI.IsHﬂ Ha
CODCTREHHA KANMTAT H HETHHE TLITOR KANMTaN,

28



ATPO @HHARC AQCHI
DHHAICOR OTYET K'hM 31.12.2007 roauua

B rabanuata mo-nony ca npenctarenM chOTHOMEHWNTA HA 2AL1LAHATOCT Ha Dasa CrpyKTYPaTA Ha
KAMHTANA KBM Kpas 11a OTHETHHA MepHON;:

[lokazaten 3122017 JLi2.2017

BGN 0060 BGN'G0G
OMIe 4eAros Kanuran, T.4.: - - -
Hpurnesenn saemun cpencrea - -

Hamanen ¢ napuunue cpeactra 1 napuunm

EKBHBAICHTH (61%) (893)
Herew gbaros kanura (618) - (%93)
(Mo coficTeen kanHTan 65178 S8 914
Cmo kanuTan 64 560 58 021
CrOTHOmMENHE HA 39T BEHNI0CT - 0.1 - 0.02

Cupasedinen cmoinochin

KoHuenumara 3a cnpaneqndeara cTofiHoCT MPEINOIAra PCAIN3HPAHE HA (IMHAHCOBH HHCTPYMEHTH
upes npogaxda, va 0338 nosHOMATA, HPEANONOHCHHATA W NPEIEHKHTE HA HE3ABMCHMH Nasapuu
YHACTHHIH Ha OCHOREH MM Haifi-H3T00eH 38 J006H aKTHE MM NACHE nazap. 3a ceouTe QHHAHCORH
AKTHEH H MTACHBH QPYAKECTBOTO NPHEMA KATO OCHOBEH NAap fHHAHCOBHTE nasapu 8 buarapus — BODb,
TONEMHTE ThPrOBCKH DaHkH — AHNEPH W 3 ONPEACTeH COeUMpHIHE HHCTPYMEHTH — MHPEKTHH CAETKH
MesKIy cTpaHuTe. B noseueto ciyuaw, ofade, ocoBeHo 10 oTHOLIEHWE HA TBPIOBCKHTE B3CMaHHA W
ILTHEHHA, KPEAMTHTE M DAHKOBHTE JISTIOAHTH, TO OHAKEa 13 peanHaHpa TesH (PHHAHCOBH AKTHBH M
[TACHBEH HIIH HPER TAXHOTO IEATOCTHD EHSﬂHTHﬂ HAMNALMAHE, WOH pEL![JL‘,H'F'H BHO -[IOMrACARAHE ELE BREMETO.
3aToRa TC Ce NPEACTARAT MO THXHATA AMOPTHIHPYVEMA CTOHOCT.

PBEOBOACTBOTO Ha ApYKECTROTO Cuura, ve NP CHIMECTBYBANMTE OOCTOATENCTEA NPEICTABCHUTE B
OTHETE 33 (PHHAHCORD CBLCTOAHHE OLCHKH HA (MHANCOBHTE AKTHEM M NMacBH ci BEIMOMHD Haf-
HAAEHIHH, AMEKBATHH H JOCTOBEPHM 33 LIENHTE HA (DHHAHCORATA OTUCTHOCT,

14. ChEHTHA COE] KPAA HA OTYETHHH MEPHO

Chen kpad HA OTHETHMS MEPHOL HE c& HACTBITMAHN Apyre chOMTHA, KAKTO KOPHTHpalLM, Taka M
HEKOPHTHPALM, KOHTO 13 OK&WKAT CRIIECTBCHO BAMAHHE BLPXY AKTHBHTE, NECHBHTE, coBCTREHHHA
KAMWTAT H IIaDHYHHTE NOTOUA HA ApYIKECTEOTO,

OJOEPEHHE HA ®PHHAHCOBHA OTYET

DUHANCORHAT OTYET HA Arpo ¢uaane AJICHL, sa roaunara, MpHKIYRaNA Ha 31 gekemepn 2017
roauna € ono0pen 3a H3lasane ¢ pemenne Ha CuBeTa Ha AupexTopuTe o1 |9 gaavapn 2018 r.
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